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OB3OP MpesupenTs: ®paHIU HOBATDK nmooober1aa
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27 wioHs 2017 Kak MOXHO 3allUTUTDH
BTOpPHMK MHTepechl bu3Heca
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TaxeA JacTb akTUBOB ADK apecToBaHBI 10 UCKY «PocHepTU» MHTEPHET
Yem Telegram

Ctporo no «<Cucreme»  reyomn

B/1aCTAM

MAPWNA KOJTOMBIYEHKO,
MAPUA MCTOMUNHA,
ANEKCEW TABPUIKO-AJTEKCEEB

AJNTMHA ®ALEEBA,
APTEM OUITNTMEHOK,
MOAMUNA NMOOOBEOOBA

PockomHuaazop u ©®Cb o6Bu-
Hwm Telegram B HesReTaHUM
MCIIOJIHATD POCCUIICKME 3aKOHBI
¥ paKTIIeCKOM II0COGHIUECTBE
Teppopucram. PBK paso6pascs,
KOTZHa MeCCeH/IKep MOXKeT GbITh
3a0/IOKMPOBaH ¥ KOMY JIOCTa-
HETCS ero ayaIuTopus.

1.

Korpa Gynet 3a6/10KkMpoBaH
Telegram?
VHbopMalIio 0 BO3MOXKHO OJIOKM-
poBKke MecceHmKepa B Mae 2017 roga
HavyaJM PaclpOCTPAaHITh aBTOPBI
aHOHUMHBIX Telegram-kaHayioB
@CatalogTelegram, @digitalarticles
n @tgmarketing. Takoit BBIBOI, OHY
CIieany Ha OCHOBAaHMY TOTO, UTO Po-
CKOMHaZI30p TIOTpe6GoBasI OT paspa-
OOTUYMKOB MeCCeHKepa IIpemocTa-
BUTD JAHHbIE [/ eT0 BHECEHVISI B Pe-
€CTp OPraHM3aTOPOB PACIIPOCTPaHe-
Hust uadopmanyy (OPU).
OKOHYAHWE HA C. 8 —

|‘|| W‘ “17110

47630017"020096

A®K «Cucrema» coo01miIa

00 apecTe 4acTy CBOMX aKTMBOB
CymeGHbIMY MPYCTABAMMU 110 VICKY
«PocuedTi». Peus maeT B TOM
guciae o 31,76% axkumit MTC.
ApecT MyIIecTBa OTBETYMKA 1O
MCKaM KOMMePYECKIX CTPYKTYP

B apOUTPaKHOM CyJe IIPUMEHsIeT-
CS1 HEYaCTO, OTMEYAIOT 3KCIIEPTHL.

MTC nop apecTtom

B zasiBnennn «Cucremsl», MOCTYIUB-
rem B PBK, yka3biBaeTcst 06 apecte cy-
nIe6HbIMM TTpUcTaBamMu 31,76% tene-
KOMMYHMKaIMoHHol kommnanu MTC,
100% cetut kmHuK «Memcum» 1 90,47%
Balkupckoit sHeproceTeBoii KOMIa-
Hun (b3CK). B xomnaHuu nogyep-
KHY/TU, UTO IaHHbIE Mephbl SIBJISTIOTCS
«ouepeHOI MOTBITKOM OKasaTh bec-
TpeliefIcHTHOE JaB/ieH)e Ha KOMIIa-
Huto». [Tof apecT roamnamm ToabKo Te
akuyy MTC, KoTOpbie NpMHaaIexaT
ADK «Cucrema» Hampsimyto (31,76%
yCTaBHOTO KamuTana). C ydeTomM Koc-
BEHHOTO yJactust «CycremMe» MpuHa/I -
nesxut 51,11% axkumit MTC, nons s¢-
exruBHOTO yuactust — 50,03%.

«MbI BOCIIpMHMMAEM IIPUHSIThbIE
Mepbl 06ecIieueHmsT UCKITIUNTETBHO
KaK ellle OfHO TPOosiB/IeHMe abCyp-
HOCTU MPOUCXOISIIET0o», — 3asIBUI
npeacraButenb «Cucrembl» Cepreii i : g 11 !
KormbITOB. Mo coobuieHnio MTC, apecT akLmi KOMMNaHum, KoTopble HaxoaaTcs B NpAMOM BnageHun «CUCTEMbI», HE NPenaTcTByeT

OKOHYAHUWE HA C. 9 —  OnepaLoHHON AeATeNbHOCTM COTOBOro onepatopa. Ha ¢oTo: ocHosHOWM Bnagenel, «Cuctemsl» Bnagummnp EBTYLLEHKOB NOOMNMMCKA: (495) 363 1101

®OTO: Mneb LLlenkyHos/KommepcaHTs

OMHAHCBI 1J151 PASBUTHS

DuHaHcoBbIN Opranusatop: bank Poccun
KoHrpecc

MexxpyHapoaHbin

CAHKT-NMETEPBYPI, 12—14 UIOJIA 2017 .

FEHEPANbHbIA CNOHCOP FEHEPAJ/IbHBIE NAPTHEPHI Tenedor: +7 (812) 635 8003
baHk Poccum MpasuTenscreo & © coEPRAK (@) ®anc: +7 (812) 635 8002
Uenpansin Garx POCCHACKoR Deacpaun CankT-lNeTepbypra BTB ‘ TEHEPANGHIR TAPTHEP @ !Arzﬁponslm( Email: info@ibcongresscom
- www.ibcongress.com
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EXEOHEBHAA OENOBAA TA3SETA PBK
W.0. rnasHoro pepakTopa:

Uropb Uropesuu TpocHukoB
ApT-anpekTop: AMuTpun JeBuwiBunu
Boinyck: Uropb Knumos

PykoBoamnTens dotocnyxObi:

Anexceint 3oToB

doTopenakTop: Hatanbs Cnasropopackas
BepcTka: KoHcTaHTuH Ky3Hu4YeHko
KoppekTypa: MapuHa Konuak
MHdOopMaUNOHHO-aHaNUTUYECKMIN LEHTP:
Muxaun Xapnamos

MHdorpaduka: Unba XKepukos

OBBbEOVMHEHHASA PEOAKLWMSA PBEK
CopykoBoauTtenu penakumm PbK:

WUropb TpocHukos, Enusaserta lonukosa
InaBHbI pepgakTop rbe.ru

n A PocbunsHecKoHcanTuHr:

BaKaHcus

[naBHbIN pefakTop XypHana PBK:

Banepwuit UrymeHoB

Pykosoautens potocnyxObi:

WUropb BypmakuH

MepBbIi 3aMecTUTeNb MaBHOro pefakTopa:
Kupunn BuwHenonbckumn

3amecTuTenu rasBHoOro pefakropa:
CeeTtnaHa flemeHTbeBa, AMUTpuit JIOBAruH,
UpuHa NapdeHTbeBa

PEAAKTOPBI OTOENOB

baHku 1 ¢uHaHch: MapuHa Boxko
VHOYCTpKUS 1 9Hepropecypchbl:

Tumodein O3aako

Monutnka n obulecTso: Bauecnas Kosnos
MexayHapoaHas nonunTuka:

MonuHa Xumwmaiwsunu

CneunpoekTbl: fieHnuc Mysbipes

Mepgwua v Tenekom: AHHa Banalwosa
MHeHus: AHppen JIuTBUHOB
MoTpebutenbckunit poiHok: AMuTpun Kpiokos
CeoWt busHec: Hukonait MpuwmH
OkoHomuika: MBaH TkaueB

Anpec penakunu: 117393, r. Mocksa,

yn. MpodcotosHan, a. 78, cTp. 1

TenedboH penakumn: (495) 363-1111, nob. 1177
dakc: (495) 363-1127. E-mail: daily@rbc.ru
Anpec ana xanob: complaint@rbc.ru

Yypeoutens rasetsl: 000 «busHeclpecc»
[aseTa 3apernctpuposaHa B degepanbHon
cnyx6be no Haasopy B chepe cBA3n,
NHOOPMALMOHHBIX TEXHONOM M N MacCOBbIX
KOMMYHMKaLMIA.

CBWOETENBCTBO O PerncTpaumm cpeacTea
maccoBol nHbopmaumm M4 Ne dC77-63851
ot 09.12.2015.

VianaTtens: OOO «busHeclpecc»

117393, 1. Mockasa, yn. MpodcotosHas, a. 78,
cTp. 1

E-mail: business_press@rbc.ru

[vpekTop n3gaTenbckoro goma «PbKx»:
UpuHa MutpodaHoBa

KopnopaTuBHbI KOMMeEpYeCKUI ANPeEKTOP:
IMopmuna Mypen

Kommepueckunin anpektop

1n3natenbckoro goma «PBK»:

AHHa BaTtbirnHa

[vpekTop no pekname

TOBaPOB rPynmbl IOKC:

BukTtopus EpmakoBa

[vpekTop No pekname CermeHTa aBTo:
Mapus XXenesHoBa

[IMpeKkTop NO MapKeTUHTY:
AHgpen Cukopckum

[lnpekTop No pacnpocTpaHeHuio:
AnaTtonuit Hoeropopos
[npekTop No NPOV3BOACTBY:
Hapexpa ®omuHa

Moanucka no katanoram:

«PocneyaTb», «[pecca Poccum»,
NoANUCHOM nHaekc: 19781

«Mo4vTa Poccum», nognucHom nHaekc: 24698

Moanucka B peaakunm:
TenedoH: (495) 363-1101
dakc: (495) 363-1159

STOT HOMep oTnevaTaH
B OAO «MockoBckas razeTHas Tunorpadus»
123995, r. Mockga, yn. 1905 roga, a. 7, ctp. 1

3akas N2 1347
Tupax: 80 000

Homep nognucaH B8 nevatsb B 22.00
CobopHas LieHa

MepeneyaTka peaakUMOHHbLIX MaTepranos
[OMycKaeTCs TONbKO NO COrNacoBaHmnio

C pepakumen. Npun LMTUPOBaHWM CCbinka
Ha raseTy PbK obgasaTtenbHa.

© «busHecllpecc», 2017

MaTepwuansl Ha Takom doHe onybAMKOBaHbI
Ha KOMMEpPYECKON OCHOBE.

sakoHoTeoruyecTeo CeHATOpPHI MOJIepIKAT CO3IaHNe peecTpa
TPOIAKHBIX YMHOBHUKOB

C® opobpuT nepenncob
KOPPYNUMOHEPOB

EBMEHNA KYSHELIOBA

CeHATOPBbI, KOTOPBIE JIBe HEeOeIn
HasaJ, 0TKa3amch 0Og0OPUTH
3aKOH O CO3JaHMUM peecTpa roc-
CTy)KalIUX, YIMYEHHBIX B KOP-
pynimu, B cpeny Ioaaepskar ero,
pacckasanmu PBK gBa ucTOUHMKa
B CoBeTe ®@enepanuu. [Ipen-
T0JIAraeTcs, UTO peecTp Gymer
OTKPBITHIM U UTO OH OYyZAeT pas-
MeIlleH Ha caiiTe roCcC/Ty>KObI.

PeecTp opo6peH

B cpeny, 28 uioHs, Ha 3acemaHumn
CoBeta ®enepaliyy ceHaTOPbI MOA-
JlepsKaT IMPOeKT 3aKOHA O CO3IaHUU
peecTpa YMHOBHMKOB, YIMUEHHBIX
B KOPPYMNIUMOHHBIX IpaBOHAapPYy-
mrenusix. 06 satom PBK pacckasain
ucrtouHuk B CoBdene, ero ciaosa
MOATBEPAVIT WIEH TPOPUIHHOTO
KOMMTETA 0 KOHCTUTYIIIOHHOMY
3aKOHOJIaTeTbCTBY BepXHel MaiaThl
Anexkcannp bamkuH.

«3aKOHOIPOEKT He ByIeT OTKIO-
HEH, [TI0TOMY YTO BCe HACTPOEHBI Ha
KOHKPETHBII pe3y/IbTaT, — MOSICHWIT
nctouHuK PBK. — DTO MMMIKeBbIi
MOMEHT: IToKa3aTh ['ocayme u mpa-
BUTENIbCTBY, uTO B CoBdeme ecThb
CBOSI MHUIIMATMBA, HO He HaKJja-
IIBIBATh IPy6Oe BETO Ha X PaboTy».
«Tak ¥ mpoM30MAET [3aKOHOMIPOEKT
6y/eT IMPUHST], TaK KaK BCe Hallese-
HbI Ha COTPYOHMUYECTBO», — 3aSIBUJ
PBK BamkuH.

Peub MaeT o pa3pabOTaHHOM B
MuHTpyZe 3aKOHOIPOEKTe, BHe-
ceHHoM B Tocmymy eliie B aBIrycTe
2016 Toma. ABTOPbI JOKYMEHTA Mpef-
JIOKMUJTY CITOCO6 TIOMeIaTh YMHOB-
HMKaM, YBOJIEHHBIM 32 KOPPYIIII-
OHHbIe TIpaBOHAPYIIEHUS B CBSI3U
C yTpaToli oBepusi, CHOBA YyCTpau-
BaTbCsl HAa TOCCTYKOY. B TpymoByio
KHIDKKY MH(OPMAIUST O TAKMX B3bI-
CKaHMSIX He TI0TafiaeT, T03TOMY eCThb
PUCK, UTO MPU MOCJIeAYIONEM TPY-
JIOYCTPOICTBE TIPETEeHAEHThI OYIyT
CKPbIBATh MHMOPMALINIO 06 YBOIb-
HEHMM B CBSI3U C YTPATOW OBEPUS,
TOBOPUTCS B TIOSICHUTEIBHOI 3a1i-
CKe K 3aKOHOTMPOEeKTY. YTo6bI 136e-
SKaTh 3TOTO, B ITPABUTENbCTBE TPeJI-
JIOKWJIM CO3JaTh PeecTp roccryxa-
LIMX, YBOJIEHHBIX B CBSI3Y C yTPATOI
IOBEpYSL.

TakuMM IIpaBOHAPYIIIEHMSIMMA, CO-
[JIaCHO 3aKOHY O MIPOTUBOAENCTBUMN
KOPPYIILH, CJIEYeT CYUTATh OTKA3
OT UCKJTIOUEHUST KOHQIMKTA VHTe-
pecoB mWiIM OTKa3 oT MH(GOpMMUpo-
BaHUS O KOHGMIMKTE MHTEPECOB,
a Takoke Cayday, KOTma YMHOBHUKNA
He TofaBay JeKiapauum 0o umy-
IIeCTBe M JOXOJAaxX WJIM MCKa3UIn
B HUX CBeJIEHVST. 3aKOHOITPOEKT ObLT
7 utoHs omo6peH I'ocaymoii B TpeTh-
€M UTEHUN.

[Mocste aTOrO MPOEKT 3aKOHA AOJ-
SKeH 6bLT 06CY>KIAThCS Ha 3aCeTaHnm
Coseta @enepariyn 14 nronHs. Ho mia-
Ba KOMMTETA IT0 KOHCTUTYLIMIOHHOMY

®OTO: Meb LenkyHoe/KommepcaHTb

[TpennonaraeTcy, YTo BbINKMCKa U3 PeecTpa roCCyXall,

X, YBOJIEHHbIX 13-3a YTPaTbl JOB

R
epns,

OyOeT NpenocTaBNaATbhCA Mo 3anpocam paboTogatenel, cyaedbHbIX 1 NPaBoOXpPaHUTENbHbIX OPraHoB.
Ha ¢oTo: npeacenatens Coseta Penepaumm BaneHtrHa MaTBneHKo

3aKOHOJIATeIbCTBY BEpPXHEN MaaThbl
Anppeit Knuinac mpeasiokui oTio-
SKUTb TOJIOCOBAHME T10 TOKYMEHTY
IO CJIEOYIOIIETO 3acemaHsl, IPUHSIB
ero B pabory. OH MMOAUEPKHYJI, YTO
IIOKYMEHT HY)XHO «Cepbe3HO Iepe-
pabaTbIBaTh, TOTOMY UTO OH 3aTpa-
I'MBAeT IpaBa 1 CBOOOIbI TPaskIaH».
Ero nonnepskana npexncenarenb Co-
Beta ®enepauny BanentuHa MaTeu-
eHko. OHa Ha3BaJla 3aKOH «pPaMOY-
HBIM» U TIOTIPOCHIA TTPABUTETHCTBO
IopaboTaTh ero, IpenyIpeans, 4To
eyt MUHTPYI, He CiesiaeT 3T, TO Ce-
HAaTOPbI IOKYMEHT OTKJIOHSIT.

B nmocemumii pas CoBder He mop-
nepskas omobpeHHbIi [ocmymoit 3a-
KOHOTIPOeKT B Jekabpe 2013 ropa.
Torga ceHaTOPbI PeKOMEHI0BaJIN OT-
KJIOHUTD ITPOEKT 3aKOHA, TI0 KOTOPO-
MYy MHOCTPaHLIbI TO/DKHBI TIOATBEP-
SKOATh BJIaJleHNe PYCCKUM SI3bIKOM,
3HaHMe UcTopmm Poccun 1 ocHOB 3a-
KoHOZaTenbcTBa PO 115t romyueHmst
HEKOTOPBIX BIUAOB POCCUIICKUX Pa-
60unx Bu3. Ero pa3paborasna rpyrrna
MeTyTaToOB BO IaBe C BragumMupom
[TnurmunabiM. Torma KOMUTET BepXHei
rajaThl IO HayKe ¥ 06pa30BaHMIO
pPeKOMeH/I0BaJl 1opaboTaTh 3aKO-
HOMpoeKT. [Toce mopaboTKM TOKY-
MEeHT 6bLT IIOATIMCAH IPe3UAeHTOM
Y BCTYTIAJ B CUITY.

ITo cioBam AsnekcaHapa bamiku-
Ha, TIpeTeH3Uil K CaMOMy 3aKOHO-
ripoexTy y uieHoB CoBdema He 6b1T10,
HO Ha 3acemaHuy 14 MIOHS He ObLT
TpeCcTaB/ieH MPOeKT MOCTaHOBIIe-
HMSI TIPAaBUTEILCTBA, B KOTOPOM ObI
6B ITPOITMCAH MOPSIIOK BKITIOUEHNS
Y VICKITIOUEHMST M3 peecTpa YMHOBHY-

KOB, YBOJIEHHBIX 32 KOPPYITIIIOHHBIE
npaBoHapyeHus. «CeHaTopbI Mo-
TpebOBaIM 03HAKOMUTH X C COZIep-
>KaHMeM IIPOeKTa [[IOCTaHOBIeHMSI].
3y4nB JOKYMEHT, WIeHbI BepXHei
TaaThl MPeIOKWIN K HEMY CBOU
MOTIPaBKM, TIPABUTETBCTBO COIJIA-
CUJIOCH C HMMM», — PAccKasajl ceHa-
top PBK.

B MunTpyzna no 3acemanus Cose-
ta ®enepalyu, Ha KOTOPOM OymeT
paccMOTpeH 3aKOHOTIPOEKT, BO3/iep-
KaJIMCh OT KOMMEHTapVEB.

Kakum 6ypert
KOPPYNUUOHHDbIN peecTp

[IpenmosnaraeTcs, 4YTO peecTp roc-
CTy’Kallyx, YBOJIEHHbBIX M3-3a yTpa-
TBI IOBEPUSI, 6YIEeT OTKPBITBIM, HO
He GyfieT coepyKaTh MepCOHATbHbBIX
IaHHBIX. «MBbl, Ija U IIPaBUTEbCTBO,
Kak sl IOHMMAIO, ellle AyMaeM O TOM,
KaKye MMEHHO CBelieHMs B HeM Oy-
IIyT, OymyT /v TaM mosHbie PVI0», —
rtosicini uctouHnk PEK B CoBdere.
ITo cioBam baiikmHa, B OTKPHITOM
JOCTYTIE «He GyJeT HAYero JIUIIHe-
rO»: TIACTIOPTHBIE JAaHHbIE ¥ HOMED
HAJIOTOTUIATENbINMKA OYAYT CKPBITHI.
CornacHo MOCTAaHOBJIEHNIO, O CO-
JlepskaHUM KOTOPOT'O paccKasaiu
ucTouHuk B CoBdeme 1 BalukuH, pe-
ectp GyzeT pa3MelleH Ha caiiTe roc-
CITY>KObI — ITOpTAJIe, Ie IMyOIUMKYIOT-
€SI BAKAHCKM B TOCOPraHax.
ITogpo6Hast BHIMMCKA U3 pee-
CTpa, TI0 3aMbICTYy aBTOPOB I10CTa-
HOBJIEHWSI, OyeT MPeIOCTaBISIThCS
IO 3arpocam paboTomareeit, cyeo-
HBIX ¥ TTPABOOXPAHMUTENIbHBIX Opra-

HOB. BalllkiH yTOYHWI, 4TO CEHATO-
PBI TaKKe MPeJIoKWIN TTPeoCTaB-
JISITB BBITTMCKY M3 peecTpa o 3arpo-
CY BK/TFOYEHHOTO B HETO JINIIA U €r0
3aKOHHBIX TpeficTaBuTesneit. [To MHe-
HUIO CEHaTOPa, 3TO MOXET ITOHA/0-
OUTbCSI YMHOBHMKAM, KOTOPbIE 3aX0-
TSAT OCITIOPUTDb BKJIIOUEHME B PEECTD
B cyze. «He nmest Ha pyKax camoro
IIOKyMeHTa, HeBO3MOKHO OCITapu-
BaTb €ro 3aKOHHOCTb», — TOSICHUII
CBOIO MHUIIMATHUBY CEHATOP.

OH pacckasajl, YTO YMHOBHU-
KM GYIYT MUCKITIOUAThCS U3 peectpa
B TOM CJIy4ae, e/ MX BOCCTAHOBST
B MpaBax CyJeOHbIMU PELIEHUSIMMU.
Vudopmanust 06 yBonbHEHUU Oy-
IeT XpaHUTHCSI B TEUEHMeE ABYX JIET,
a 1ocJie 3TOr0 roCcCIysKallux aBTo-
MaTHYECKM UCKITIoUaT 13 6a3bl JaH-
HBIX, TOBOPUTCS B ITOCTAHOBJIEHUM.
B mmpoeKTe ecTb 1 ellle OVH BaXKHbIN
3TUYECKUIA acleKT, pacckasas bari-
KVH: 3aIIMCh 13 HETO JTOJDKHA ObITh
VICKJTIOUEHA TI0C/Ie CMEPTH YeJIOBEKa.
ITo ero MHEHMIO, B TIepBOHAYATBHOM
TEKCTe 3Ta [poIieaypa 6b1a Orm1caHa
HEeI0CTaTOYHO SICHO.

3aueM HyXxHa 6a3a gaHHbIX
0 KoppynuuoHepax

Hecmotpst Ha 10pabOTKY 3aKOHO-
MIpOeKTa CeHaTopaMM U MpaBUTEJIb-
CTBOM, peecTp He GYyHeT MOJHBbIM
CIIMCKOM POCCUICKMX YMHOBHMU-
KOB-KOPPYILMOHEPOB, mosichni PEK
3aMIJIaBbl POCCUICKOTO OTHENeHUS
@QHTMKOPPYIIIMOHHON OpraHu3anum
Transparency International Unbs
[llymanos. OH OTMETWIL, UTO TyZa HE
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TOMaAyT FOCCTYKallie, KOTOpbIe yii-
IIYT C pabOTBI, 10 TOTO KaK UX YBOJISIT
10 CTaThbe «B CBSI3Y C yTPATOii JOBE-
pusi», I YMHOBHMKM, OTIIPABJIEHHbIE
B OTCTAaBKY M3-3a BO3OYKAEHHBIX
TTPOTUB HUX YTOJIOBHBIX JIEJL. <A ellle
MBI CTAJIKMBAEMCSI C TEM, UTO YMHOB-
HMK IT0 JIBa rOfja CUANUT B CyAaX 1 Bce
cpoku o TpyoBoMy KofeKcy mpu-
BJIEUEHMS er0 K OTBETCTBEHHOCTU
MTPOXOMSIT», — paccKkasasl KCIIepT.

Co3spmaHue peecTpa yBOJIEHHbIX 32
yTpaTy IOBepusl, KaK ¥ BBeJleHMe I10-
HSITUSI KHEMMYIIIeCTBEHHAsI B3SITKa»,
SIBJISIETCST YaCThIO OGILEPOCCUIICKOT
60pbOBI C KOPPYIILIMEH, paccKasal
PBK nonuronor Anekceit MakapKkuH.
Jrta 60pb0Oa, 110 ero MHEHUIO, CTAHET
OIIHOJ 13 TeM IpsiAyILeli Tpe3naeHT-
cKo¥i KammaHuu. «Ho He rimaBHOJ Te-
MOI4: BeZlb KOTZIa CaIUTCSI OUuepeTHO
I71aBa PerMoHa, BAACTU MPUXOAUTCS
0OBSICHATD, TIOYEMY KOPPYILNS [0
CUX TIOp He MoGexmeHa», — IosIC-
HWJI TIOJIUTOJIOT.

Ho, oTmeTun MakapKuH, aHTU-
KOPPYIIMOHHAS TeMa ceiuac OueHb
aKTyasbHa U Iake «[Iepesk1BaeT pe-
HeCccaHC» B CBSI3U C pacciieqoBaHU-
SIMM TIONIUTUKA Astekcest HaBabHO-
IO ¥ CIIPOBOLMPOBAHHBIMM MM aK-
uysivu ipoTecta. «Ho myis pasButyst
3TOI TeMbI JIyullle TIOOXOIST He He-
60JIbIlNie MHULIMATUBDI, O CO3IaHU
peecTpa HarpuMmep, a rpPOMKMe TI0-
CaJKy — B YaCTHOCTM, OBIBILIETO [J1a-
BbI Komu BstueciaBa ['aiizepa u opy-
T'MIX [JIaB PETVIOHOBY», — TOAUYEPKHYIT
9KCIepT.

napTHerbl CTPaHBI IOCTIOPUIIN, KTO XYsKe cobmomaeT morosop o PCM]],

Poccusa n CLLUA obmMeHsanucb npeTeH3namm

MABEJT KOWKNH

Y Poccuu HeT HaMepeHMSsI BbI-
XOOMUTH U3 Joropopa o PCM/I,
coo6ut PBK nupekTop gemnap-
TaMeHTa 10 BOIIpocaM Hepac-
IpPOCTPpaHeHUs ¥ KOHTPOJISI

HaJ, BOopy>XxeHusimu MuHucrep-
CTBa MHOCTPAHHBIX Aei Poccrmn
Mwuxawni VIbSIHOB.

«HaMepeHMsI MOKMHYThb LOTOBOP O
PCM[I y Poccum HeT, XOTS [OKyMEHT
B MPUHIMUIIE AOITyCKAaeT BO3MOXK-
HOCTb BBIXOJla M3 HETro, ecjiu TOf,
Yrpo3y MOMnaAaioT BhICIIME HAIMO-
HaJIbHbIe MHTepechl 6e30I1aCHOCTH
CTOPOH. Takoi cuTyalym ceifuac He,
¥ MbI UCXOJIM 13 TOTO, YTO OTOBOP
MO-TIpeXXHeMY OTBeuaeT MHTepecam
Halllell, eBPOIeNiCcKol U MeXAyHa-
POIHOM 6e30MacHOCTU», — 3asIBUJT
PBK Muxauni VIbsSHOB.

B cy66orty, 24 uioHs, u3naHue
Politico coobunIo, 4To B aIMUHN-
crpaumy npesupeHTta CIIA paccma-
TPUBAETCST BO3MOXKHOCTD BBIXO/IA M3
JIOTOBOPA O JIMKBUAALIUY paKeT Cpef-
Heli v mastoii ganpHOCTY (PCMT). He-
CKOJIbKO ujieHOB KoHrpecca CIIIA Ha-
MpaBWIN B besblii 1OM MpefjioKeHne
0 BbIxoze. Ha MHMLIMATUBY aMepu-
KaHCKMX KOHTPECCMEHOB y3Ke OTpe-

AFP | PBK

XOTUTE 3HAaTb BCE
o0 Alfa Future People?

AFP.RBC.RU —

Ball NOAPOOHBIN rua
no ¢ecrtuBanio
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arnupoBaaM UX POCCUICKME KOIe-
. 3aMeCTUTeNb TIpefceaTelisl Ko-
MuteTa F'ocaymbl 1o 060poHe 0puit
IBbiTKMH 3as1Bun «PHA HoBocTu»,
YTO BO3MOKHBIN BbIxop, CIIIA 13 mo-
roBopa o PCM]I MOXeT CITpOBOLIMPO-
BaTh HOBYIO TOHKY BOOPY>KEHUIA.
CIIA xkpuTHKyI0T Poccuto 3a Heco-
6moneHne forosopa. B dbespaiie aTo-
ro roma rasera The New York Times
CO CCHUIKO} Ha UCTOUHMK B aMepu-
KaHCKO¥ aAMVHMCTpaLM coo0IIaa,
YTO POCCUIICKIE BOEHHbIE Pa3BePHY-
JIV TIOJTHOCTBI0 60eCcroco6Hoe Mo -
paszeneHe KpPbIIaThIX PaKeT Ha3eM-
HOTO 6a3MPOBAHMS KITacca «3eMIsl —
3eMJIsI», UTO, TI0 TaHHBIM MCTOUHU-
Ka, SIBJISIeTCST HapyIlleHeM IOTOBOpa.
«O6BMHEHVS B HAIIl a/Ipec HOCST
TOJIOCJIOBHBIN XapaKTep: HUKAKUX
TOATBEPKIOEHMI U T0Ka3aTelbCTB
aMepyKaHIIbl He TPUBOSIT, TO3TOMY
pa3roBapuBaTh Ha 3Ty TEMY MPOIYK-
TUBHO He noyyaetcs. CIIA yxopsr
OT HaIllMX BCTPEUYHBIX MPETEH3MUIA,
KOTOpbIe HOCSIT KOHKPETHbII Xa-
paxTep ¥ BIOJIHE 060CHOBAHHbBI», —
roBOpuUT YnbsHOB. 1o ero wiosam,
Y POCCUICKOJ CTOPOHBI K aMepu-
KaHIIaM TP TIPEeTEH3UM.
«Hauboree cylecTBeHHas 1 ca-
Masi akTyaJibHasl CBsi3aHa C pa3me-
IeHMeM CUCTEeM aMepUKAHCKOM

[MTPO B PymbiHMM, a B Clenyrouiem
rony ewe 1 B [lonbie. B cucremax
MCIIONb3YIOTCSI ITyCKOBbIE YCTAHOBKU
MK-41, KoTOpbl€e JaBHO IPUMEHSIIOT-
€51 TOJTbKO HAa BOEHHO-MOPCKMX KOpa-
6MIsTIX AJ1s1 3aITyCKa pPaKeT, TaKUX Kak
«Tomarask». 1o ycimoBusiM 10roBo-
pa Takoro poja MyCKOBbIe YCTAaHOB-
K MOTYT MCIIO/Ib30BaThCS Ha MOpe,
HO He JJOJDKHBI TTepe6a3npoBaThCs Ha
CyIIIy. ITO ITPaBUJIO aMepPUKaHIIbl Ha-
PYLIMIN», — TOBOPUT YIIbSIHOB.

Bropas npeTeH3us cBsi3aHa C pa-
KeTaMM-MUIIIeHSIMU, KOTOpble IO
CBOMM TEeXHUUECKUM XapaKTepu-
CTMKaM OYeHb HAallOMMHAKT pa-
KeTbl CpenHeli manbHOCTU. «Tpe-
Thsl TIPETEH3UST KAacaeTcsl yIapHbIX
6eCIIMIOTHUKOB, KOTOPbIE TTOJTHO-
CThIO MOTAAIOT MO, OIpee/ieHe
pakeT CpefHeii v MaJiol JaJIbHOCTH,
cofepsKaleecs B JOroBope», — yKa-
3aJ1 YIbSIHOB.

Poccus n CIIA He MOTyT TIpuii-
T K KOMIPOMMCCY IO BOIIPOCaM
CTpaTernyeckoi cTabuaIbHOCTH, TaK
Kak TPeJiCTaB/SIIOT ee M0-Pa3sHOMY,
OTMeyYaeTcs B JOK/Ia/ie, COBMECTHO
MOArOTOBJIEHHOM Poccuiickum co-
BETOM I10 MEXXIYHAPOIHBIM JIejlaM U
amepuKaHckuM LleHTpoM cTpaTeru-
YeCKMX Y MeXXIYHaPOIHBIX UCCIe10-
BaHMi1 (ecThb B pacriopsbkeHmu PBK).

e

Yo

\

YTo porosop
3anpeuwaert

Horoeop o PCM[, 6bin 3aknio-
yeH B 1987 ropy. OH 3anpewa-
eT CTOpoHam umeTb 6annu-
CTUYECKUE paKkeTbl HA3eMHOro
6a3npoBaHuA U KpbinaTblie
pakeTbl C paguycom fencTBus
o1 500 po 5,5 TbiC. KM.

«[Inst CIIA Takast ctabmIbHOCTD
OTHOCHUTCS K SII€PHOI «TOHKE BOO-
py>keHuit», B TO BpeMst Kak 1151 Poc-
CUM cTpaTernyeckasi CTabuabHOCTD
60JIbIITe OPMEHTUPOBAHA HA TTAPUTET
B BOEHHOM TTOTEHI[MaJIe, — TOBOPUT-
sl B Jokae. — I'paHb MexxIy CcTpa-
TerMYeCKUMM U OGBIYHBIMU BOOPY-
SKeHUSIMM IOBOJIbHO TOHKASI, I OpY-
ue, Kotropoe Poccust paccmartpu-
BaeT Kak «CTparernveckoe», CIIA
MOTYT CYMTATh TAKTUUECKUM WU
06BIYHBIM BOOpYsKeHMeM. K HuM oT-
HOCSITCSI CMCTEMBI TPOTUBOPAKETHOM
060POHBI, BHICOKOTOYHOE 0OBIYHOE
OpyXie, KubepBO3MOXKHOCTY U KOC-
MIYECKOe Opyskue». A
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MakpoOH paccuuTtan
dopmyny Mupa

NONMNHA XVIMWNALIBNIN,
FTEOPT UM MAKAPEHKO

IIpe3upenTts! @panuymy u Ykpa-
VIHBI Ha neperoBopax B Ilapyoke
JOTOBOPWINMCH IOATOTOBUTD
HOBBI€ IIpe/jIoKeHMsI 110 ypery-
JIMPOBaHUIO YKPAMHCKOTO KPU-
3uca. IIpenjioskeHus nomsyyar
HasBaHue «dopmyna MakpoHa»,
ckasai [TopoiieHko.

HoBas dopmyna

«Hamm 1oroBoOpeHHOCTH, UTO MbI
TTOJIOKMM Ha GyMary IpoeKThbl BO3-
MOXHBIX pelleHNII «HOPMaH/ICKOTO
hopmaTa», BO3MOXKHO, OHY OYyT Ha-
3bIBaThCST «popmysia MakpoHa», MbI
CMO3KeM IMPeTbIBUTD OOIIECTBY IUTaH
JIOCTVOKeHMS] MMpa U JeOKKyIalyun
BOCTOKA YKPauHbI», — COOOLINIT 10
MTOraM IleperoBopos B ITapyke npe-
3upaeHT Ykpaussl [letp IlopolieHko
(umTata o «MHTepdakc-YkpanHar).
Ha neperosopax Makposna u [lopo-
IIeHKO 6O0NbLIasl 9acTh BpeMeHMU
6bITa MOCBSIIIIEHA YPEryn/pPOBaHMUIO
KoHGMKTa Ha [JoH6acce. @paHIus,
Vkpauna, l'epmanus u Poccus Bxo-
ST B «<HOPMaHACKYI0 4eTBEepPKy»,
KOTOpas MoAepsKala BbIIIOTHEHe
MMHCKMX COIVIAIIeHMIA 110 ypery/m-
POBaHMIO.

«Pe1nieHye, KOTOPOe 5 IIPEAJIOKNAT
npesupeHTy [lopoleHko, Bcem CTo-
pPOHAM «HOPMaHZCKOro popmarar u,
COOGCTBEHHO, 51 y3Ke 3TO CAeNnall Ipe-
3umeHTy IIyTuHy: 51 6bI XOTe, UTo-
6bI CHaUaIa ObUTM Ha Gymare M3JIo0-
>KEHbI TIpe/iBapUTe/bHbIE YCIOBUS,
KOTOpbIe HY)XHO BBITTOJIHUTD, YCU-
JIVIS1, KOTOPBbIe JOJDKHBI OCYIIIeCTBUTD
CTOPOHBI», — TIOSICHWII NPe3UIEeHT
®paHuyM OMMaH031b MakpoH. ITo
€ro C7I0BaMm, peub UzeT 00 OTBOJE BO-
€HHBIX CUJI ¥ OPYXXM$, IOITyCKe MeX-
IYHapOIHBIX HAOTIOaTe el KO BceM
TOYKAM ¥ OCBOOOYKIEHNN 3aJI0KHN-
KOB. YYaCTHUKU «HOPMaHJACKOTO
dopmara» elje B OKTSIGpe MPOIILIO-
IO TOfia JOTOBOPU/IVCH Pa3paboTaTh
«IOPOXHYIO KapTy» BBIIIOTHEHMS
MMHCKMX cornaieHuit. OmHaKko rnpo-

®OTO: Philippe Wojazer/Reuters

YUYacTHUKM «<HOPMaHOCKOro GpopmMaTar elle B OKTAbpe NpoLLioro roga AoroBOpUInGch CO

—— \

30aTb«OOPOXHYO KapTy» BbINMOJHEHNSA MUHCKKX

cornaweHnin. OgHako nporpecca B ee paspaboTke npakTudeckn HeT, ckasan PBEK cobeceaHuk, 3HaKOMbIN C XOO0M COrnacoBaHui.
Ha doTo: npesnaeHT YkpauHbl MeTp MNMopoLeHKo 1 npesuaeHT PpaHumm SMMaHioa1b MakpoH

rpecca B ee pa3paboTKe MPaKTUIeCKU
HeT, cka3ay PBK cobecegHMK, 3HAKO-
MBIi1 C XO[IOM COIJIaCOBaHMIA.

Ha npecc-koHdepentnmu B [Tapu-
ke TToporeHKo 3asiBuI, uTo Kmen
TOTOB BBITIOJTHSIT BCE ITYHKThI MUH-
CKMX COIVIAIIIeHVI!, B TOM UMCJTe Kaca-
IoIIMecs pa3BeneHus cui B Jlonbac-
e, a TAKKe 00ECITeUNTD ITPUCYTCTBUE
Habmonatesneit muccunu OBCE B me-
CTax pa3BefieHus1 BoopyskeHus1. Ofi-
HAKO ITPe3uIeHT YKpaHbI He 00'bsIC-
HWUJT, TIOYEMY B OUEPETHOII pa3 6bII0
COPBAHO pa3Be[ieHNe CUJI B CTAaHULIE
Jlyranckoii. O TOM, YTO OTBOZ, BOOPY-
SKeHUi 6L COpBaH, 26 MIOHS CO00-
im0 areHTcTBO «PYA HoBoCcTu» o
CCBUIKOI1 Ha TIpeicTaBUTesel caMo-
MPOBO3IanleHHo JIyraHckoii Ha-
pomHoit pecrrybnuky (JIHP). Hayathb

dopmynbl KOHPNAUKTA

B okTa6pe 2014 ropa
ObINV NPUHATLI TPU
[OKYMEHTa, onpe-
OensiBLiMe Wwarv rno
yperynmpoBaHuio
KOH}NMKTa, TaK Ha-
3blBaeMble MUHCKNE
cornawieHus.

B ceHTs6pe

2015 ropa cTtano uns-
BECTHO O CO3faHUn
«Mnana Mopens», aB-
TOPOM KOTOpPOro cTarn

dpaHuy3ckuin gunno-
mat Monb Mopernb,
ObIBLUMI KOOPAMHA-
TOPOM NONUTUYECKOM
noarpynmnbl KOHTAKT-
Howu rpynnbl. MnaH
[OMKEH 6b1n MoMoub
npoBecTu BbIGOPbI Ha
Tepputopusax AHP n
JTHP, ogHako Bbinon-
HEH He 6bin.

B Hauane 2016 roga
Hayana obcyx-

natbea «popMyna
LTanHmanepa»,
Ha3BaHHasi N0 UMEeHU
3aHMMaBLUEro Torga
NOCT MUHUCTPA UHO-
cTpaHHbIX gen ®PIr
®dpaHka-Banbtepa
LtanHmanepa. OHa
Takxe onpepensna
nopsifoK NpoBefeHUs
BbIOOPOB 1 He bbina
peanusoBaHa.

pasBefieHe CIUJT 1 CpeficTB YKpanHa
rtanupyet 30 mioHs1, coobimn TACC
TIOJTHOMOYHBIN npefcTaBuTenb JIHP
Ha MUHCKMX TleperoBopax Bramuc-
naB JleiiHero.

MaKpOH Ha rpecc-KoHbepeHII
3asIBWJI, YTO B YKPaMHCKOM KOHMIMK-
Te «arpeccust uCXoouT u3 Poccum».
Panee ¢ 3TMM ke T€31COM BO BpeMst
TeperoBopoB ¢ MaKpOHOM COTiach-
Jiach KaH1yiep ®PI AHrena Mepkesb.
C Heii [TopoliieHKO TaKoke BCTPevacs
B IIOC/IefHMeE IHU — 22 1ioHS B bproc-
ceJsle Ha caMMuTe EBporieiickoiil Ha-
ponHoit mapTum, a 1o storo 20 mast
BO BpeMms BU3uTa B bepinuH.

Mpuspak BcTpeuu

[Tpe3uaeHT ®paHiMy HA TPeCcC-KOH-
epennMM pacckasai, 4To yuaCTHU-
Kku opmata B GivKaiiiiee BpeMst
OMpenesIsiTCs, KOTna U IIe COCTOUT-
CS1 MX JIMYHAsI BCTpeya. «JTo [BCTpe-
ya] 6ymeT rame-To MeXay KOHIIOM
UIOHST — HavyasioM miojist. Ceiiuyac Mbl
BUETBEPOM B OIKaiile yachl Oy-
IleM peliaTb», — ckazajg MaKpoH.

To, uTo B GiKaiiliiee BpeMsl CO-
CTOUTCS OOIeHMe I71aB TOCYIapCTB
o rtenedony, nmoaresepaus TACC
rpecc-cekpeTapb npesuaeHTa Poc-
cvm JImutpuii [TeckoB. «Takast BO3-
MOKHOCTb [Terie()OHHOTO Pas3roBo-
pa «ueTBepKy»| MpopabaThiBAETCsI
T10 AUTJIOMATUYECKMM KaHaIaM», —
OTBETWJI OH Ha BOTIPOC O BO3MOKHO-
CTU TIpOBenieH s TereOHHOTo pas-
roBopa 26 UIOHS.

O mponosskeHuu paboThl U 06-
1IeHNsT B <HOPMAaHICKOM (opmaTe»

€r'0 yYaCTHUKM IOTOBOPUIIUCH ITOCIIe
u36paHus MakpoHa IMpe3ugeHTOM
®paHuyy B Mae. Ha mpouuioi Hefierne
HaMepeHue TIPOBeCTU TeseOHHbIN
pasroBOp MOATBEPIKIAT ITOMOUTHUK
npesuaeHTta Poccun FOpuii Yiakos.
Torma ske OH TOBOPWJI, UTO BO3MOXK-

BU3MPOBATH PAGOTY «HOPMAHICKOTO
dbopmaTa» M UMEHHO OH ITPUK/IAIbI-
BaeT HeMaJlble YCWIMS, BCTPeYasiCh
¢ [Tyrunsbim, ITopoiieHko u Apyru-
MU JIALEPaMM [T0 STOMY BOIIPOCY», —
OoTMeyYaeT yKPauHCKMIA 3KCIepT 110
MEXIyHapOIHBIM ¥ IIPaBOBBIM BO-

MakpoH Ha nipecc-KoH$epeHIINY 3aBUIL,

YTO B YKPAUHCKOM KOHQIINKTE «arpeccus UCXOOUT
u3 Poccun». Panee ¢ 5TUM ke T€31UCOM BO BpeMs
reperosopos ¢ MaxkpoHoOM cornacunach kaHigep ®PT

Anremna Mepkeib

HOCTb BCTPEUM «4eTBepPKM» IIOKa He
rpopa6aTbiBaeTcst. OmHaKo cobece-
HUK PBK, 3HaKOMBIi1 C XOJIOM ITOATO-
TOBKM yUacTusI pe3uaenTta Poccun B
cammuTe «JIBamiatku» B lamoGypre,
KOTOPBIN NIPOVZeT 7—8 Mo, IOy~
CKaJI, YTO BCTpeYa MOXKET COCTOSIThCS
10 hhopMaIbHOTO Havajia caMMMTa.

«Ceituac uper 60JbILas I0e3IKa
[Tetpa ITopolieHKO MO BCeM CTpa-
HaMm — B EBpocoro3. JIo aToro 6butn
CIIIA. Bce aTM moe3axku He MOTYT 3a-
MEHUTD peasbHbIX PellleHNI 1O BbI-
TMOTHEHUIO0 MUHCKUX JOTOBOPEHHO-
cTel», — MPOKOMMEHTUPOBAJ I10-
€30KNM YKPaMHCKOIo IIpe3uaeHTa
3aMMMHUCTPA MHOCTPAHHBIX Aes
Poccun I'puropmii Kapacuu (uurata
o «PVIA HoBocTu»).

«Bcem crajio o4eBUOHO, 4YTO
MMeHHO MaKpOH MbITaeTCsl akTU-

npocaM AHppeii Bysapos. Poccus
¥ YKpayHa IpOJOJIXaloT M0-pas-
HOMY BUJIeTb COLepsKaHye U Mopsi-
[IOK BBITIOJTHEHMSI MMHCKMX COIJIa-
ueHuit. «B nocnenHee Bpemst OPT,
@paHuusl 1 YKpaMHa BbIpa3sUIN
YeTKYIO MTO3MLNI0, UTO OHU T'OTO-
BbI K BCTpeue, Poccust ke 1momo6-
HOTO TIOATBEPXKIEeHMS He aeT. JTO
OOBSICHSIETCSI BO MHOTOM TEM, UTO,
YUNUTBIBAS OOIIYI0 PETMOHATBHYIO U
reoNoIUTUYeCKYI0 cuTyanyio, CIIA
u Poccysi mpopo/KaloT UrpaTh Kilto-
YeBYIO POJIb B BO3MOXXHOM yperTy-
JIMPOBaHUM KOHGIMKTA Ha BOCTOKe
VKpauHbl, CJIef0BaTeNbHO, N0 TeX
[I0p IIOKa He IPOM30IiAeT BCTpe-
ya Tpamma u IlyTHa, mepcrekTysa
BCTPEYM «HOPMaH/ICKOJ YeTBepKM»
0CTaeTCsI TYMaHHOV», — Pe3IOMUPY-
et bysapos. 4
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Ilouemy cMeHa BI1aCTHU B Bp Pusapne
He Oy[OeT rIaKou

Boiina B Mlemene 1 KaTapcKuii
KPM3¥UC JOJDKHBI ObUIM CO3JaTh
6/IarONPUSTHBINA MOIUTUIECKUI
¢oH 1151 POKMPOBKU HACIEIHNA-
KOB CayJOBCKOI'O IIPecTonia, HO
OYeBUIHO, UTO 3TOTO He IIPou-
301IIO.

3ameHa HacnegHMKa mpecrona Cay-
JIOBCKOJT ApaBuy FOTOBU/IACh HE OfVH
JIeHb. Y3Ke CITyCTSI TPM MecsiIia rmocie
BOCIIIECTBMSI Ha ripecTon B 2015 romy
Koposb CajbMaH BBIHYIMUI CBOETO
Miamiiero 6pata MykpuHa 1o6po-
BOJIBHO OTPEYBCSI OT JOJIKHOCTU
HACIeqHOTO TIPUHIIA, HAPYIIMB TEM
CaMbIM «TOPU3OHTAIbHYIO» CUCTEMY
Hac/IeI0BaHMsl, yCTAHOBIEHHYIO KO-
ponem — ocHoBaTeneM CaymoBCKOM
Apasun A6nenem Asusom. CrenaTth
3TO He COCTaBMIIO 0COOOTO Tpyma —
rosutyy MyKkpyHa ObIiM 11 6€3 TOTO
c1a6bIMI. BO-TIepBBIX, OH ObLT CHIHOM
oTrocienHero 6paka A6mesnst Asusac
Bapaxoit an-llemeny — fiemeHCKoi
HeBOJIbHMIIEI, MPUCTY)XUBaoLIei
Mpyu ABope. A BO-BTOPBIX, elie €O
cmepty Koportst Paxna B 2005 romy B
CaynoBCKOV ApaBuiy Kperiu Io3u-
LMY TOV YaCTU TTOIUTUUECKON 3T~
ThI, KOTOpAsi HaZIesIaCh, YTO HOBBIN
MOHApPX CJTOMaeT CYCTEMY TTPECTONO-
Hacnegys M Ha3HAaUYUT HaCleJHMKOM
TIpeICTaBUTENST MOJIOLOTO TTOKOJIe-
HYS. VIMEHHO TI03TOMY KOPOJb Jast
ChIHY — TIpuHIy 6eH CaJibMaHy —
MaKCUMaJIbHYIO CBOBOY eiiCTBIIA.
TTpyHII OMTYYMIT IAHC CO3TaTh cebe
pemnyTanuio caMOCTOSITIbHOTO U
CUJTBHOTO UTPOKA.

NeoHup Ucaes,
apabucT, cTaplmn
npenopaeaTenb Boicwen
LLIKOMbl 3KOHOMUKM

[Ipu 3TOM HaAC/IEMHUMKOM KOPOJIb
Ha3HauMJI CBOEro rieMsiHHMKa My-
xammena 6eH Hauda, paccunTbiBast
Ha TMOAJEPKKY CO CTOPOHBI Gosee
KOHCepBaTUBHOI 4aCTy CaygOBCKUX
anuT. Bygyun ceiHOM npyHIa Han-
(a, Tak 1 He JOKIABILIETOCS CBOE
ouepeny Ha rpectos, 6eH Haud mo
MaTepy NMPUHAIJIEXNUT K BIUSITEb-
HOMY KJIaHy an-xmiysu. K atomy
pony oTHocuTcst Typku 6eH A6mai-
Jla, OCHOBaBIIIMit B Hauasie XIX Beka
sMupaT Hemk, M3BeCTHBINM KaK BTO-
poe CaymoBCKOe rocygapcTBo. A ero
BHYK A6pasuia an-IKuiTyBu BMecTe
¢ KoposieM-ocHoBaTeseM AGmenem
Asuzom B 1902 romy 6pasn cTommiry
HBIHEIIHEero CaygoBCKOr0 KOPOJIeB-
cTBa — Ip-Pusn, uto npepomnpene-
JIVJIO BBICOKME MO3ULIVU TTPeICTaBU-
Teneii an-/HxunyBu B nepapxum Ca-
VIUA.

OueBUIHO, YTO JIOTMKA Ha3Ha-
yeHMs HactegHOTo mpuHIA B 2015
romy 6blja TPOIVIKTOBAHA JKeJTaHV-
€M COBepILINTh Ty CAaMyI0 POKMPOB-
Ky, KOTOpasi B UTOTe 1 IIpou30IiIa
21 uions1. Camo Ha3HaueHMe Myxam-
Mena 6eH CajibMaHa 3aMeCTUTENIEM
HaCJIeqHOTO MPMHIIA IIJIO Bpa3pes co
MHOTYIMM YCTOSIBINMMMCS TIpaBuIa-
MM KOPOJIeBCKOTO iBopa. Ertie HMKOT-
[1a B UCTOPUM KOPOJIEBCTBA B PyKax
3aMeCTUTEeIS] HaCclAeqHOTO MPUHIA
He ObUIO CKOHIIEHTPUPOBAHO TaKMX
rosiHomoumit. [lommmo rocra MuHM-
ctpa 060poHbI 6eH CambMaHy ObLT
IOBEPEH KOHTPOJIb 3a JOCTYIIOM K
KOPOJTIO, YTO OOBIYHO SIBJISIETCS ITpe-
poraTMBOIt HacJaeJHOTO MPUHIIA.

®OTO: M3 NNYHOTO apxmBa

Ho uTo BakHEe, UMEHHO ChIHY KO-
OISt 6BIIO TOPYYEHO CO3TaHME aHTH-
TEePPOPUCTUUECKOTO AJTbSTHCA MYCYJTb-
MAaHCKMX CTPaH, B TO BpeMsI KaK Tpa-
IUIMOHHO 32 3TY KITI0YeBYI0 chepy
OTBeYaJ MUHUCTP BHYTPEHHMUX JeJl.
IS 3amaiHbIX CTPAaH MMEHHO 6eH
Hand nocenHme HECKOMBKO JIeT SIB-
JISIJICSI KOHTAKTHBIM JIMIIOM TI0 BO-
TIPOCY ITPOTUBOMENCTBUSI TEPPOPU3-
my. TeM He MeHee CO3[IaHHBIN B fie-
Kabpe 2015 roga aabsiHC TIOJTHOCTHIO
3aMKHYJT BOIIPOCHI aHTUTEPPOPUCTU-
YeCKOT0 COTPYAHMYECTBA Ha CTPYKTY-
pbl Myxammena 6eH CabMaHa.

CMeHa HalegHMKA TPOU30IIIa
Ha (hoHe MPOJOIDKAIOILETOCS AUTLIO-
MaTMYeCKOro Kpu3uca B 3a/iMBe 1 ca-
YIOBCKOV BOEHHOJ KaMITaHUM B e-
MeHe, KOTOPbI€e JO/IKHBI ObLIV TTPOJIe-
MOHCTPMPOBAThJINAEPCKIE KauecTBa
KOPOJIEBCKOTO ChIHA.

IMpomosskarmieecss ¢ mapra
2015 roma caygoBCKOe BMeEIATeNb-
CTBO B BOOPYKEHHbII KOHQIIVKT MeK-
Ty OPMEHTUPOBAHHbIMY Ha VpaH I1o-
BCTAHLIAMM-XYCUTAMU U TTPABUTEITb-
CTBEHHBIMM Bojickamy ViemeHa Ha-
TIPSIMYIO aCCOIUUPYETCSI CIMIHOCTBIO
npuHua Myxammena. [Ipu stom nBa
rofa «AVPUKUPOBAHMUS» BOEHHOI
oriepariyeit pucKyloT 06epHYThCS /IS
Hero KpyIHoi Heynaueli. CayI0BCKOI
ApaBuu Tak 1 He yOaJoCh ofiepskaTh
pelmTeNnbHyI0 TI00eMy Haj, XyCHUTa-
mu. OTCYTCTBUE BUIMMBIX YCIIEXOB
u riotepst 6onee yem 400 BOEHHOCTY-
SKalMX AeaioT ornepaiuio KpajiHe
HETOMYJISIPHOM Cpeay CayIoBCKOTO
HaceJIeHusl.

artlebedev. moscow
metropolis.moscow

HoBble MMeHa
ana sawero 6MsHeca

WWW ., Balle_ nM4

y>Xe caenanu Bbibop:

nlo.marketing
taxovichkoff.taxi

IOpun bapmuH,
aKkcnepT npu Poccuinckom
coBeTe Mo MexXxayHapogHblM
nenam

[umiomaTuueckuii Kpusmuc Bo-
kpyr Karapa cras ele ofHUM 311~
30[10M GOpBOBI 3a GayaHC CUJT BHY-
Tpu camoii CaynoBCKOV ApaBuUN.
Hecmotps Ha TO 4TO caepskuBaHue
WpaHa gBsieTcsi OCHOBHOV TOUKOI
COTPUKOCHOBEHMST aAMUHUCTPALIUY
Tpamma u koposnst CasibMaHa, y beno-
'O IOMa BO3HMKAJIO MHOTO BOIIPOCOB
T10 TIOBOAY (DMHAHCYPOBAHMSI SKCTPe-
MucToB cTpaHamu 3aiBa. 06 3ToM
1IJIa Peyb ¥ BO BpeMsl MaliCKOro BU-
3uta [loHanpaa Tpammna B Ip-Pusiz.
®axrmyecku Katap cras HEBOIbHOI
>KepTBOJ TpeboBaHMt BamMHITOHA
K IapTHepaM 13 3aluBa U pacTyIIux
aMOMIINIA TPUHIIA, KOTOPbIN CUMTAET-
st HehopMaTbHBIM IMPYDKEPOM KaM-
TaHuu 1o usosnsiuuy Kartapa.

HprHemHUi KpU3UC 3€pKaTbHO
TIOXOXK Ha OUIUIOMAaTUYeCKMi1 KOH-
dukT Bokpyr Joxu B 2014 romy,
korpa CaymoBckasi ApaBusi, OAD u
BaxpeiiH 0TO3BanMu CBOMX IOCIOB
U3 CTPaHbl, HO yXe 4yepe3 MecsI]
6bUT IOCTUTHYT KOMITPOMYCC. B 3TOT
pa3 Mephbl IpUHSATHIe MTpoTuB Kata-
pa He OrpaHMYMBAIOTCST AUILJIOMA-
TUYECKMM JIaB/IeHMEeM, a HallpaBye-
HbI Ha MTOPbHIB XKM3HECITOCOOHOCTI
SMMpaTa, YTOObI 3aCTaBUTD €TO IPU-
HSTb YHU3UTEbHbIE TPEOOBAHMS CO
CTOPOHBI COI03HMKOB. [ToMnMo 3TO-
rO OBbIBINMIT HACIEMHbII MTPUHI 6eH
Hanud msBecteH cBOMMU OIU3KUMMU
OTHOLIeHUsIMM ¢ 3MypoM KaTtapa At
TaHu, ¥ HbIHELTHUIT KPU3UC 3aCTall
ero Bpacruiox. C Havasia MIoHs GbIB-
LM HaCJIeIHVK IIPeCcTosia He T10SIB-
JISUICS B TTYOIMUHOM T107T€.

club

center

online

MOSCOW

MOCKBa

DOTO: U3 NUYHOTO apxmBa

Ho u xammnanumg nportus Kara-
pa, TIoXosxe, He mpuHeceT Myxamme-
oy 6en CanbMaHy 6€30TOBOPOYHOI
UMUIDKEBOIT TIo6epl. Typiyst u Mpax
TIPUIILTV Ha TIOMOIIIb, YTOObI MMHVIMM-
3MPOBATh 'yMaHUTAPHbIE TIOCTIEICTBHST
6r1okazipl, B To BpeMst Kak CIIIA Bbipa-
3T HeloyMeHMe TI0 TTOBOJY SKecT-
KMX TpeboBaHMii, KOTOpble CaymoB-
ckasi ApaBusi 1 OAD BeIgBUHYMM JloXe.
Ecnu BojiHa B [leMeHe 1 KaTapckuii
KPU3UC TOJDKHBI ObLIM CO30aTh Oy1a-
TOTIPUSITHBI TTOJIUTUUECKIIA POH [IJIsT
POKMPOBKYM HACJIEIHUKOB, TO OYEBU/I-
HO, UTO 3TOTO He MPOoM30110. MOsKHO
TIPEeMITIONIOKUTD, UTO HEOIATrOIIPUSITHOE
pa3BuUTHE COOBITHIT ITOOGYIMIIO KOPOJIST
COBEpIUINTh POKUPOBKY KakK MOXHO
ObICTpee, TIOKA MO3UILIMY €ro ChIHA He
TOJIOPBAaHbI OKOHYATeNbHO. Ertle mpu
SKU3HM ITPESKHETO KOPOJIst AGIAJITBI €T0
npeeMHMka CajibMaHa CUMTaIN MTPO-
XOIHOVi GUTypOii BBUITY TPEKIIOHHOTO
BO3PACTa M ITIOXOTO COCTOSTHMS 37I0PO-
BbsL. IMEHHO 9TOT (haKTOp SIBJISIETCS HA
CEerofHSILIHUI IeHb OTpeeNsomM
IJIsT MOJIOIOTO KPOHIIPMHIIA. Koposnb
CaibMaH OTKPbUI HOBYIO CTPaHUIIY B
MCTOPYY KOPOJIEBCTBA, 3aITyCTUB ITPO-
1IeCC CMEHbI TMIOKOJIEHUI B TIpaBsilieit
anuTe cTpaHbl. OMHAKO HET HMKAKOoi
YBEPEHHOCTU B TOM, UTO TTPeLITPUHSI-
Tasi UM POKMPOBKA HalieT IMOAIE PIKKY
Cpeny 1IeiiXoB KOpOJIeBCTBa U Tocye
CMepTy MOHapXxa.

Touka 3peHust aBTOpPOB,

cTaTbM KOTOPbIX NY6nuKyioTcA

B pasgene «<MHeHus», MoxeT

He coBnagaTb C MHEHMEM pefakuuu.

center

n ewe 6onee 300 nomeHoOB

Ha nic.ru/new

Peknama 18+
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nporHos DKCIEPTHI BaHKa MeKIyHapOIHBIX pacueTOB Ipeaynpeauu 00 yrpo3e HOBOrO Kpusunca

PocCT Cc pyckomM Anst 3KOHOMUKM

OJIE MAKAPOB

MupoBasi 5KOHOMMKA PacTeT,

¥ ee KPaTKOCPOYHBI€ NepCIieK-
TUBBI — «Ty4IlIVie 3a JOJIroe
BpeMsi», ClIefyeT U3 rog0BOro
0030pa baHka MeKIyHapOIHbIX
pacueros (BIS). OnHako pucku
IPO3SIT Cepbe3HbIM CIIaJIOM, I10-
x0kmuM Ha Kpusuc 2008 roga.

OTnuYHbIE NepCcneKTUBbI

MwupoBasi 5SKOHOMMKA YCITeHTHO BOC-
CTaHaBJIMBAETCS, U ee KpaTKOCPOU-
HbIe [IepCIIeKTYBbI — Iyullivie 3a J0J-
roe BpeMsl, OTMeYaloT 9KCIiepThl baH-
Ka MeXIyHapoIHbIX pacueToB (BIS),
TaKKe M3BeCTHOTO Kak «[IJeHTpobaHK
1IEHTPOOAHKOB», B OU€PEIHOM I'Ofi0-
BOM 0030pe. Poct mto6anbpHoro BBIT
coctaBut 3,5% B 2017 rofy, 4TO COOT-
BETCTBYET JIOJITOCPOYHBIM CPeSHUM
TI0Ka3aTessiM, XOTS M HUKe TOJIOBBIX
TEMIIOB POCTa B 4%, HaGTIOmaBIIXCST
B «30JI0TO€ [EeCSTUIETIE» 10 KPU3U-
ca 2008 ropa, ciemyeT U3 MPOrHo3a
BIS. Bespaboruiia yrnana g0 JOKpu-
3MICHOTO YPOBHSI, ypOBHM MHMISIIINY
TIPUOAU3IINCH K 1IeJIeBbIM ITOKa-
3aTejIsIM LIeHTPOOAHKOB, a PUCKU
nedsnsiy 6oblie He GUTYPUPYIOT
B S5KOHOMMYECKMX ITPOTHO3aX.

BoccraHoB/ieHMe 0COGEHHO 3a-
METHO B Pa3BUTHIX 3KOHOMMUKAX,
roe B 2017 ropy nmokasaTenu Leio-
BOJ YBEpPEHHOCTM MOIHSIIUCH 0
YPOBHEH, He NOCTUXUMBIX B I10-
cnenHye roapl. BBIT pa3BuBarommx-
Cs1 CTpaH Takxke MPUOABIISIET, YeMY
CIOCOOBCTBYIOT BBICOKME IIeHbl Ha
ChIPbEBbBIE TOBAPBI, XOTSI CUTYAIVS
TaM HOCUT MeHee OJHO3HAYHBIN
xapakrep. PbIHKM akIuit 1 o6mra-
LA pacTyT. bosee TOro, MporHoO3bl
BJIACTEN OTHETbHBIX CTPAH U MEX-
JIYHAapOAHbBIX OPraHM3allnii, a TAKKe
He3aBMCUMBIX KCIIePTOB yKa3bIBa-
10T Ha ia/IbHeli1ee yiryJlieHye 5K0-
HOMMKY B GITVKaiAIIe Mecsiibl: KO-
JIMUECTBO OCTPBIX MPOOGIEM IMafaerT,
POCT YCKOPSIETCSI Y CTAHOBUTCS 60ree
YCTOIUMBBIM, MOHETapHas! MOIUTU-
Ka HOpManu3yeTcs.

OnHako B CpegHeCpPOYHOIt Iep-
CIIeKTVBE BOCCTAHOBJIEHME MOXKET
CTOJIKHYTBCSI C L|eJI0N cepuelt pu-

Mo MHeHWIo BIS, B pasBMBatoLLMXCA 9KOHOMMKaX A3UM OTHOLIEHWE 0Obema 3a40/1KeHHOCTM K BBI

CUrHaNM3MPYyeT O NOBbILLEHHOM YPOBHE PUCKOB. Ha $oTo: norpyska nileHnLbl B MHOMNCKOM NOPTY

CKOB. Ec/iit OHU peanu3yroTcst, <UTOT
Oy/IeT OueHb TIOXOXK Ha Pe3KUii CPbIB
(bMHaHCOBOTO IMKJIa», 0OBSICHIII TIO
uTOraM rofoBOTO 001Iero cobpa-
Hus BIS [aBHbIN SKOHOMMCT 6aHKA
Knaynno bopno, mpose[is apasuiens
C MEeKITyHapOOHBIM SKOHOMUYECK/M
kpusucom 2008 roga.

Pucku pna
BOCCTaHOBJ/IEHUA

BIS mpuBes yeTbipe KIOYEBBIX PU-
CKa (MCKIII0Yas reoronuTuyeckue),
KOTOpPbIE MOTYT IIOI0PBATh CTAOW/Th-
HOCTb BOCCTAHOBJIEHUSI MMPOBOIL
9KOHOMMKM. BO-TIepBbIX, MHOIIS-
LIMSI: ee POCT, BBIHYKAAIOLIMIA LIeH-
TPOOGAHKM 3HAYUTETHHO Y3KECTOUATh
KpeIUTHO-AeHEeXKHYI0 MOIUTUKY,

UHaukaTopbl MUPOBON 3KOHOMMKM, %
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TPaJMUIIMOHHO TIPOBOLMPOBAJ pe-
11eCCUU B TIOCJIeBOEHHbIEe Toibl. VIH-
nsiums yke pacTeT Kakoe-TO Bpe-
MSI, U SKOHOMUYECKUIA CTIaf, CXOAUT
Ha HeT, YTO yKa3bIBaeT Ha TO, YTO
B OTJaJIeHHOM OymyIeM MHQIISIS
MOXeT HabpaTb cuity. TeM He MeHee
OHa He SBJISIeTCS [TIaBHOJM yrpo30ii
IIJIST BOCCTAHOBJIEHUSI 9 KOHOMMUKM,
10 KpaifHeit Mepe B Ouskaiiiem
6ymyiieM, OTMeuaeTcs: B 0630pe.
Mo cnoBam XeH CyH [lInHa, T71aBbI
nerapTameHTa ucciaegoBanmii BIS,
6aHK yOMBISIET HU3KUIA YPOBEHb
uHbIAIMM Ha GOoHe pocTa B KPyTI-
HBIX 9KOHOMMKAX, NMuIIeT Reuters.
B 3TUX yClIOBUSIX TIepe[ eHTpo6aH-
KaMM BCTAIOT 1Ba BOTIPOCA: M3MeH!-
JIVL JTV HOBBIE TEXHOJIOTYY U ITPAKTH-
K1 paBGoThI MCXOMHbIE TaHHbIEe, KO-

OKOHOMUKMN pa3BuBarOLLNXCA CTPaH

TOpbIe PEeryasTOPbl MUCIOIb3YIOT
B CBOMX SKOHOMMYECKMX MOZEJISX,
M TIPABMJIBHO JIX, UTO LEHTPOOAHKI
yIEepKMBaIOT MHQIISIITUIO B YKECTKMUX
paMKax — OKoJio 2%, Kak 3TO Jefa-
10T EBpomneiickuii iienTpob6aHk (E1IB)
n ®enepanbHas pe3epBHas CUCTe-
Ma (O®PC) CIIA. «Mudbnsims, 6e3-
YCIIOBHO, He eIMHCTBEHHAs 3HAUM-
Masl lepeMeHHasl, ¥ Mbl 110 KpaitHeit
Mepe JO/KHBI CIIeJUTD 3a CUTYalU-
eit B duHaHCcoBO cheper, — cka-
3ai InH Reuters. ITepeHoc dokyca
¢ MHQIISLIMOHHOTO TAPTe TUPOBAHMST
Ha KOHBIOHKTYPY Ha (pMHAHCOBbIX
DBIHKAX MOTpe6yeT M3MeHeHus 06-
pasa MbILUIEHMS Y MOKET YCKOPUTD
LMK/ TIpOoLeHTHOM craBku. Korga
B npenpiaymuii pas ®PC nepemia
K TIOBBIIIEHUIO CTaBKU, ee yBesu-

HOTO: Amit Dave/REUTERS

yenne ¢ 1 1o 5% sausio nBa roga.
B arom 1mkine ®PC nmorpeboBanoch
1,5 roma, UTOGBI MMOAHSATH MOKa3a-
TeJb Ha ONVH IPOLIEHTHBIN ITYHKT,
TIMIIeT areHTCTBO.

BTopoit puck — bMHAHCOBBI
CTpecc, CBSI3aHHBIN C (a30i CKaTHs
B (DMHAHCOBOM IIVIKJIE, KOTOPAst MO-
SKET OKOHYUTBCSI €r0 CPhIBOM. ITO
MPOM30LIIO BO BpeMSI MUPOBOTO
dunHaHcoBoro kpusuca 2008 ropa.
@D1HAHCOBbIE LIMKIIbI TPe/ICTABIISIIOT
c060ii KitoueBbie GaKTOPbI, OIpe-
Jensoniyie MakKpOSKOHOMMUYECKYIO
IMHAMUKY 1 (DMHAHCOBYIO CTa6MITb-
HOCTb. C 3TOI1 TOUKM 3peHUsI Iepu-
OJIbI CKATHUSI B HBIHENIHUX WK OY-
OyIIVX (GUHAHCOBBIX IIMK/IAX B He-
KOTOPBIX Pa3BUBAIOIIMXCS CTpaHaX
1 60J1ee MeJIKMX MepeoBbIX 9KOHO-
MMKaX HECYT PUCKU [JIS TTI0OTbHO
SKOHOMMKMU. BBISIBIIEHMIO 3TUX pU-
CKOB CITOCOOCTBYeT aHaIM3 MHAMKA-
TOPOB, MPeNYTPEXIAIIINX O HA-
BUTatoIemMcs: GrMHaHCOBOM KpU3M-
ce, TakKMX KaK OTHOIIeHKe o6beMa
3a0/mKeHHOCTH K BBIT 1 k03 du-
LIMEeHT 06CTYKMBAHWS T0JTa, OTpa-
SKaIoIIUii OTHOLIIEHVEe pa3Mepa BbI-
J1aT 110 KpPeAUTam 0 OTHOILEHUIO
K JoxofaM. B pasBuBaroumxcs sko-
HOMMKax A3UM TepBbIi MoKasa-
Teb CUTHAJIM3UPYET O MMOBBIIIEH-
HOM YPOBHE PUCKOB, B HEKOTOPbIX
Pa3BUBAIOIIMXCS M PA3BUTHIX CTPa-
Hax OH TaKKe HaXOIUTCSI Ha BbICO-
KOM ypoBHe. Pucku, oTHOCsIIecst
K QMHAHCOBOMY IIMKITY, YK€ MPOsI-
BUJIMCh B HEKOTOPBIX SKOHOMMKAX,
U JaXe eIy OHM He BBI3OBYT I10JI-
HOMacIITabHbIi Kpusuc, hasa cka-
TUSI MOXKET CHU3UTD CITPOC U 3aMe]l -
JIUTB POCT, He B ITOC/IEHIOI0 OUepesb
3a cueT ocyabiaeHus: IOTpebIeHust
Y YMEHBIIIeHNS] MHBECTUIINIA.

TpeTtuit puck — ociabjaeHue 1mo-
TpebyieHMsT B pe3y/bTaTe yBenuue-
HUS 00JTa, a TaKKe MHBECTULUM,
HeJOCTAaTOYHbIe IJISI CTUMYIUPO-
BaHMSI SKOHOMMUUECKOTo pocTa. BIS
OTMeuaeT IIPU3HAKM TOTO, UTO CTU-
MyIMpPYyeMblit TOTpebaeHreM pocCT
IUTATCSI MEHBIIIE B HEMAJIOi CTeIeHN
BBUY TOTO, UTO OH He 0OecrieuyBa-
eT I0CTaTOYHOTO yBeIMUeHMs IIPo-
M3BOJCTBEHHOTrO KanuTana. Boccra-
HOBJIEHVE SKOHOMUKM MOXKET ITpe-

u
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KpaTUTbCS M3-3a CJ1abOTO CIpoca.
Bo MHOrux crpaHax HeflaBHee BOC-
CTaHOBJIEHYVIE ObLIO 0OYCIOBJIEHO IT0-
TpebeHeM — POCT MOTPebIeHusT
o6rousi1 poct BBII, a MHBECTULIVMN,
HaIpOTMB, HAXOAWINCH Ha CPABHU-
TeTbHO HU3KOM ypOBHE. I[IpoleHT-
HbIe CTaBKM BaskKHbI JIJ1S1 MIHBECTULINA,
HO Ky/ia 60JTBIIYIO POJTb UTPAIOT IIPU-
6bUIb, HEOTTPEEJIEHHOCTD [B IO~
THKe] ¥ MOTOK HaJIUYHBIX CPELCTB
(cash flow). Beicokast moimTuueckast
HeOoTpene/IeHHOCTh TTOKA He OKa3bl-
Bajia CoEPKUBAOLIETO BO3EICTBIUS
Ha pocT. Ha HeKOTOpbIX pa3BUBalo-
IIVXCST PhIHKaX GEeCITOKOCTBO BbI-
3bIBAET BBICOKAs 3a0/KEHHOCTH
KOMITaHMI, ITOPOI B BajalTe. OM-
MMpUYECKe JaHHbIe YKa3bIBAIOT Ha
CBSI3b MEKY YKpeTieHeM J0Juiapa
Y HEJOCTATOUYHBIMM MHBECTULUSIMU
B psilie pa3BMBAIOIIMXCS CTPaH, OT-
Meuaer BIS.

Yrpo3a npoTeKyuoHu3ma

UYeTBepThIll pUCK — yCUJIeHe MIPo-
TeKILMOHM3Ma, KOTOpoe 6pocaeT Bbl-
30B NI06ATBHOMY S5KOHOMMUYECKOMY
nopsaky. Kak moxkasbiBaeT OIIbIT,
HAMpPsDKEeHHOCTh B TOPTOBBIX OTHO-
IIIeHVSIX MOXKET CHU3UTD IIPOYHOCTb
MupoBoit skoHoMyKku. C 2008 roma
TTPOTEKLIMOHYUCTCKASI PUTOPUKA YCH -
yBaetcs. OHa cTasia yacTbio 60see
LIIMPOKOTO COIMATbHO-TIOIUTHYE-
CKOTO IBVKEHUS IPOTUB IJI00aIN-
3anuu. ermobannsanysi HaHeceT
MOLIHBIN yap IO IMepcrekTUBam
YCTOMUMBOTO BOCCTAHOBJIEHUSI, U
B IIEPBYIO OUEPE[Ib I10 MIHBECTULIVSIM,
TIPUMHMMAsI BO BHUMAaHMeE UX TeCHYIO
CB413b C TOprosiieit. ITo manHbiM BIS,
riobanu3anus 3aMedJiiIach mocie
106aIbHOTO KpM3yca, HO He OCTa-
HOBWIACh. POCT TOProBiu 1o OT-
HOIIIEHUIO K pocTy MupoBoro BBII
U 1IeroYeK CO3OaHUSI CTOMMOCTU
BBIPOBHSIICS, MHTerpauus B u-
HAHCOBOM CEKTOpe 3aMeJjIniach,
1 6AaHKOBCKOE KpeauTOBaHMEe COKpa-
TUI0Ch. HeKOTOpbIe CTpaHbl BBOIST
OTPaHNYEHMS B TOPrOBJIe U (hMHAH-
cax, KOTOpble MOTYT BbI3BaTh Mac-
IITa6HBI ¥ MOIIHBIA OTPUIATEb-
HbI 3G deKT.

Hernobanuzannsi MoxkeT obep-
HYTbCSI HETaTUBHBIMMU ITOCIEICTBI -
SIMM B KPaTKOCPOYHOI ¥ [OJTO-
CpOYHOI MepcriekTMBax. B KpaTko-
CpOYHOI TepcreKkTuBe yCuieHue
MPOTEKI[MOHM3Ma HaHeceT yuiepb
TOprosjie U GyleT croco6CTBOBATh
pe3KOMY TepeKpBhITUIO MOTOKOB
MHBECTULIMIA. DTO TPO3UT OCIAOUTD
CIIPOC U CO3JaTh PUCKU IJIs1 TIPO-
TOJKUTENIBHOCTU U YCTOMIMBOCTU
BOCCTaHOBJIEHMS. B moarocpouHoit
TepCIieKTUBe 3TO CO3ACT PUCKM JITIST
pocTa TPOU3BOIUTEIBHOCTHU, 06-
YCIOBJIEHHO GOJBIIO OTKPBITO-
CTbIO, & TaKKe JJI BO30GHOBJIEHNST
VHQIIIUKU. B 3TUX yUI0BUSX Y 60-
Jiee 3aKPbIThIX 9KOHOMMK MOSKET 10~
SIBUTHCSI ICKYIIIeHV e HapaCTUTb 0T~
T'M, UTO I'PO3UT BbI3BATH TOSIBJIEHE
MHOISIVIOHHOM CTIVpaI — TeH IeH-
LMY YBeJIMYEHMsT 3apaboTHOI T1a-
ThI, BeyIllei K pOCTY LIeH, X pOCTa
1IeH, BeyIIIero K yBelIMUeHMIO 3apa-
6GOTHOJ IJTAThI, — Y TIOBBICUTD BEPO-
SITHOCTB cTarduistuyin. 4

MHEHMWE

Kak MOYKHO 3alllUTUTDH
MHTepeChl O1M3Heca

MOo3KHO J0JITO KIaTh M3MeHe-
HUS CO3HAHMSI IPAaBOOXPaHN-
TeJjieli, a MOKHO y3Ke ceifuac

C MIOMOIIbIO IIOMMPABOK B YTO/I0OB-
HBIN KOAEKC ¥ IIPOKYPOPCKOTO
HaJA30pa IOCTENIEHHO CHIDKATh
CIJIOBOE JaB/ieHMe Ha OM3HeC.

EcTh nu y poccuiickoro 6musHeca
HepeaJn30BaHHbIN TOTEHIMAII,
KOTOPBIN CITOCO6EH MOATOAKHYTh
9KOHOMUKY? MbI — aBTOpHBI «CTpa-
TeruM POCTa» — YBEPEHBDI, UTO €CTh.
U B ero BbICBOOOXKAEHUM HEMAITYIO
pPOJIb MOXET ChIIpaTh pelleHue
npo6ieMbl HE3aKOHHOTO WM He-
JI06POCOBECTHOTO YTOIOBHOIO JAaB-
neHusd. IToka 4TO, K COXKAJIEHMUIO,
MIPaBOOXPAHUTENH, 14 U CY[I, UCITO-
BEIYIOT B 3TO cepe OTKPOBEHHO
KapaTeJibHbIl, Ype3MePHO >KeCTKUI
ITOAXO/I, B TI0O0M GM3HECMEHE BUISI
MpecTyIHuKa.

VHTepecHO, UTO TTaBHbIe He-
JIOCTATKM TIPABOBO¥ CUCTEMBI B ee
NpuMeHeHU! K 61M3Hecy Mbl C Ha-
mumMu ornroHentamu us IICP Bu-
IVM OJMHAKOBO. MBI CXOAMMCS
B TOM, UTO YTOJIOBHOE Mpeciiesno-
BaHMe B 9KOHOMMYECKOIi chepe ce-
TOJIHSI VICTIOJIb3YeTCsI HEOOOCHOBAH-
HO IIMPOKO, TOAMEHSIST CO60i Tpask-
JAHCKOE TIPaBo. AGCOMIOTHO BEPHO,
YTO IOC/Ie/ICTBEHHbIE TPOBEPKU, HE
Tpebyolye CAHKIVY Cya, TPUHO-
CAT TPeIIPUHUMATENI0 He MeHb-
LI, eciv He GOJIbIINI Bpe[, He-
skenu 3akioueHme B CU30 (mue n
Kak OMOYICMEHY 3TOTO He 3HATh).
U BOT mOJ 9TUM BBIBOAOM TOTOB
nonmcaTbest: «CpecTBa yroiaoB-
HO-TIPABOBOM 3aIUTHI I OJIKHBI
MIPUMEHSITbCS TOJIBKO TaM, IJie 1o-
TepIIeBINNiT He CTIOCO6eH Mpemyrpe-
IIUTH COBEPIIIeHMEe IPeCTYIIeHNS U
He ¥IMeeT BO3MOKHOCTE BOCCTaHO-
BUTb CBOM IpaBa I'pakaaHCKO-I1pa-
BOBBIMM MHCTPYMEHTaMMU».

OcTanoch TOMBKO PEIINUTD, KaKuU-
MM CPEeICTBAMY MOXXHO M3MEHUTD
B 9KOHOMMKE HbIHEIIHEe MePeKo-
IIIeHHOe COOTHOIIEHME MEXKIY YTro-
JIOBHBIM U T'PasKAAHCKUM TIPaBOM.
V Hac pelenTsl eCThb. A 'y ONITOHEH-
TOB — HeT. C 9TUM MeIUIIMHCKUM
akrom u 6ymem sKUTh. A TIOKa ITO
JaBajiTe MoGIMKe PacCMOTPUM, B
yeM Ipobiema 1 Kakue MOTYT ObITh
peleHusl.

CunoBuKu npoTus 6usHeca

I71st Havasia Hy>KHO B PYYHOM PEsKM-
Me OTPeryJMpoBaTh IMIPaBoNpUMe-
HeHMe, a B JOITOCPOYHOI Iepcriex-
TUBe — U3MEeHUTb CaM IIOAXO[I, CAaMy
unocoduio mpaBoOXpaHUTEIbHOI
TIesITeIbHOCTY.

Mpbl cuMTaem, 4TO OMepaTuB-
HO-pa3bICKHbIe MepOMPUSITUS
U CJIe[ICTBEHHbIE AeCTBUS CErof-
HS OYeHb cj1abo periaMeHTUpPO-
BaHbI, CBOOOJA MeiiCcTBUIT MTpaBo-
OXpaHUTeJIeil CAUIIKOM BejuKa.
B 2016 rogy 'eHepanbHasi mpoKypa-
Typa BbISIBWIA 5 MJTH HapyIIeHWMIi,

JOTYIIEHHBIX B XOJIe HOCYyIe6HOro
MTPOM3BOACTBA OpPraHaMM JO3HAHMS
U crefcTBUS. B cpenHem — 2,5 Hapy-
IIeHVsT Ha OJTHO 3apernCcTPUPOBaH-
HOe IIpecTyIieHne. 3a ro OTMeHe-
HO 19 TbIC. IOCTAaHOBJIEHUI O BO3-
6y>kIIeHUM YrONOBHBIX Aeil. Beiga-
HBI MIPeJITICAHUSI O TIPUBJIEUEHUN
K IUCUMUIIMHAPHO OTBETCTBEH-
HOCTM 165 ThIC. JOIKHOCTHBIX JINII,
13 IIPABOOXPaHUTETbHBIX OPTaHOB.
OJHAaKO Ha Jiejie 9Ta OTBETCTBEH-
HOCTb B TIOHABJISIIOIIEM GOJBININH-
CTBe CIy4aeB OTPaHUUMBAETCS 3a-
MeuaHMeM MU BhIrOBOpoM. Hazmo
JIV TOBOPUTD, UYTO TaKO¥ YPOBEHb
OTBETCTBEHHOCTU HecopasMepeH
C TIPMYMHEHHBIM yIepboM, KoTaa
peub UOeT O Jenax IPOTUB Tpen-
npuHumMaresneii? HyxxHo BBecTu
aJMUHUCTPATUBHYIO OTBETCTBEH-
HOCTb 32 He3aKOHHbIEe ¥ HE060CHO-
BaHHbIe OTIEePaTUBHO-PA3bICKHbIE
MEepOTIPUATUSI U CIeCTBEHHbIE
neiicTBUs 16O 3a Tpybble HApy-
HIeHUs TP UX MPOBEIeHUMN.

Henb3sl He OTMETUTD, UTO Cpe-
Il BCex MpaBOOXpaHuTeNell MMeH-
HO TIPOKypaTypa JAeMOHCTPUpYeT
Hambosee afeKBaTHOe OTHOUIEHVe
K 6m3Hecy. IMeHHO oHa 6bL1a Tep-
BbIM CMJIOBBIM BeJOMCTBOM, KOTO-
poe co37aJI0 COBMECTHYIO Pabouyio
TPYTIIY C MHCTUTYTOM YIIOJTHOMO-
YEeHHOTO — TIpUYeM He TOJIbKO Ha
(benepanbHOM YPOBHE, HO 1 BO BCEX
pernoHax. 3a MocJIeH/e TPU Tona
MpoBeJeHbl KOMIIEKCHBIE TIPO-
BEPKM BO BCex BasKHENIMX chepax,
B XOfle KOTOPBIX ITpeceyeHo Hapy-
1ieHue rpas 6osee 170 ThIC. X0341i1-
CTBYIOIIUX CyOBEKTOB. [TorameHo
6onee 50 mipn py6. 3a0JIKEHHO-
CTM TI0 TOCYJAapCTBEHHBIM M MyHMU-
L[MIIaJbHBIM KOHTpPaKTaM. YcIer-
HO pa3pelieH0 HeCKOIbKO eCSITKOB
obpanieHnii K yroTHOMOYeHHOMY,
B TOM UMC/Ie TaKue pe30HaHCHbIe,
Kak fgena Ivmurtpus KameHiuyka min
Anekcangpa XypymsKiul.

MBI yBepeHbI, UTO IIPOKypaType
HY)KHO JJaTh OOJIbIIIE TOTHOMOYMIA —
KaK 3TO M ObUIO Tpexnje. BeecTu
006513aTeIbHOCTh CAHKIMM TPOKY-
popa Ha Aoc/IeICTBEHHBIE TPOBEPKU
U IJIACHBIE OTIePATUBHO-PA3bICKHbIE
MepOTIPUATHS TI0 SKOHOMUYECKUM
npectyrieHusiM. bes coracusi mpo-
Kypopa yrojIoBHbIe fiesia He JOJDK-
HbI BO30YKIAThCSI, 1 OH Ke TO/DKEH
MMeTh MPaBO OTMEHSTH pellleHye
0 BO36YyXgeHuu mena. Bo3o6HOB-
JIeHVe paHee MPUOCTAaHOBIEHHBIX
VAU TIpeKpalleHHbIX JIeJl — TOXe
UCKITIOUUTETHHO 10 COTJIACOBAHMUIO
C opraHaMu IpokypaTypbl. Tosb-
KO C CaHKI[MU IMPOKypopa — u3bpa-
HIe Mepbl IIpecevyeHnsi, CBSI3aHHOM
C orpaHuueHuem cBobozbl. Kpome
TOTO, HY’KHO IPEeIOCTaBUTh CTOPO-
He 3alIVThI ITPaBO MOAABATH MPO-
KYpOpYy «3aKJueHyue 3alUThl»
(OMHOBPEMEHHO C OOBMHUTETbHBIM
3aKJTI0YEHMEM CJIE[ICTBUST) — C 00s1-
3aTeIbHBIM ITPUOOIIEHEM K MaTe-
puanam sena.

bopuc Turos,
YNOMTHOMOYEHHbIN Npu
npesuaeHTe PO no s3awunte
npas npeanpuHMMaTenem

HyskHO 6osbIlIe MOpsiIKa U B CJIe]I-
CTBEHHBIX AeiicTBMIX. Mbl Ipea-
raeM yCTaHOBUTb eqMHbIIi TOPSIAOK
MIpOBeIeHNsT 00bICKOB U BbIEMOK.
YTOUHUTH HOPSIIOK U3BITUST UMY-
11eCTBa U JOKYMEHTOB U CPOKMU UX
BO3Bpara (CjiefoBaTeay IOKHBI
JI0Ka3bIBaTh, UTO U3BSITOE MMYIIE-
CTBO MMeeT OTHOIIEeHME K MPeCTy-
IUIEHUIO).

HOenaucrtatbm

EcTb U gpyrue meiicTBeHHbIE Mepbl
st 60pbObI ¢ HEOGOCHOBAHHBIM
BO30Y)KIEHMEM YTOJOBHBIX [eJl.
HyxHo ckoppektupoBath 90-10
CTaThi0 YTOJIOBHO-TIPOIECCYaTbHO-
ro KojeKkca B COOTBETCTBUM C IO-
craHoBeHreM KOHCTUTYIIMIOHHOTO
cyna N230-I1: B menax 0 HaJIOTOBBIX
CIOpax, HeMCTIOTHEHM M KOHTPAKTOB
WIN KPeIUTHBIX TOTOBOPOB pellie-
HMe apOUTPasKHOTO cya Mbo cyma
00111ei1 OPUCAVKIINM TOJKHO MMETb
MpeauLaJbHyI0 CUIY U Bjiedb
npekpaiieHue (M HeBO3MOKHOCTb
BO36YKIE€HMsI) YTOJIOBHBIX JEJI.
Bb110 6bI OUEHb T0JIE3HO 3a(UK-
cupoBaTh B Kauectse Hopm VYIIK
1 YK 1mocraHoBJ/IeHM e IPOILIOrof-
Hero IjaeHyMa BepxoBHOTO cyna
N948 «O mpakTuke mpUMeHeHUs
cyIamy 3aKOHOZATeNbCTBA, peria-
MEHTUPYIOIEro 0COOeHHOCTH yTo-
JIOBHO OTBETCTBEHHOCTM 3a Ipe-

®OTO: Oner Sdkoenes/PBEK

CT. 198 (yKJIIOHEeHMe OT YIUIaThI HaJlo-
roB 1 C6OPOB).

Heo6xoaMMo paciiMpuTh OCHO-
BaHMS NpeKpalleHUs YTOJIOBHbBIX
e/l TIpM YCIOBMUM BO3MeIleHMsI
yiep6a — JOTTOTHNTS ITepeveHb Co-
CTaBOB, HAa KOTOPbIe PACIIPOCTPAHSI-
ercs cT. 76.1 VK, ct. 146 (Hapyuie-
HJe aBTOPCKMX M CMEeXHBIX IIpaB),
147 (Hapy1ieHye 1306 peTaTenbCKUX
Y TIATeHTHBIX IpaB), 4. 5-6 cT. 159
(MOUIEHHNYECTBO), 4. 1 cT. 201 (3710-
yrnoTpe6seHye MOTHOMOYUSIMMA).

B oTHoOmeHUM psifa 9KOHOMMU-
YeCKUX TIPECTYTUIEHV He6OobIIoN
U CpefHel TSKeCTU HY>KHO BBe-
CTY aJMUHUCTPATUBHYIO Mpeoay-
LIMIO: JINLIO IPMBJIEKAeTCsI K yTOJIOB-
HOJ1 OTBETCTBEHHOCTH, TOJIbKO €C/IN
B TeueHMe OIpe/ieIeHHOTO BpeMeH!
ocJie OLHOTO UK 6osee afiMUHM-
CTPATUBHBIX HaKa3aHMI1 COBEPIIUT
TaKoe ke HapyleHye (B YaCTHOCTH,
HapylleHye aBTOPCKMX IIPaB, TaMO-
SKEHHOT'O 1 HaJIOTOBOTO 3aKOHO[Ia-
TeNIbCTBA).

3HamMeHuTyI0 cTaThio YK 0 Mo-
IMIeHHNYeCTBe BOOOIIe CTOUT IOJ-
HOCTbIO TIepepaboTaTh, UCKIIOUNB
ee MpMMeHeHMe K X0351/iCTBeHHbIM
criopam. ITo ct. 159-159.6 YK ycra-
HOBUTD TIPMHINII «3a KBAIUDUIIN-
pPOBaHHOE MOIIEHHNYECTBO OTBET-
CTBEHHOCTH GOJIbIIIE», CHU3UB MPU
3TOM OTBETCTBEHHOCTb I10 001IeMy
COCTaBy CTaTbM.

«MBI cunTaEeM, YTO ONePaATUBHO-PA3bICKHbBIE
MEepPONPUATHUS U CIIeICTBEHHBIE NEeUCTBUS CETrOIHS
O4YeHb c1ab0 periaMeHTUPOBaHbBI, CBOOOIA AeUCTBUN
IIPaBOOXpaHUTENEN CIIUIIKOM BeTHKa»

cTyIIeHus B chepe mpeapyHumMa-
TeJIbCKOW M MHOV 3KOHOMMYEeCKO
nesaTeabHOCTU». B TOM uncie u 3a-
(ukrcupoBaTh OHSITHE TTPEAITPU-
HMMAaTeJIbCKasl 1esITeTbHOCTb».

Xo[aTajicTBO 0 «<BTOPOM» IIPOJ-
JIeH/ Mepbl ITpeceueHns Mbl Ipe/i -
jlaTaeM OTHEeCTM K KOMITeTeHLIUMU
BhIIIEeCcTOSIero cyna. [Iponienne
Mepbl IIpecevyeHmsl B TPeTUii pas —
K VCKJIIOUUTENIbHOJ KOMITeTeHIIUN
BepxosHoro cyna Poccun.

Kpome sToro, mMbl npepjiaraem
MCKJIIOUNUTDb HaKa3aHue B BUJE JIN-
IIeHMs1 CBOOObI 32 HEKOTOPbIE Hay-
MeHee 0BIIeCTBEHHO OTIaCHbIE 9KO-
HOMMYECKMe TPeCTyIIeHNS], B TOM
4uycie 1o 4. 2 cT. 146 (HapyleHue
aBTOPCKMX U CMEXHBIX I1PaB), 4. 1
cT. 171 (He3aKOHHOe NpenIpUHU-
MaTeyibCTBO), U. 1-4 ¢T. 171.1 (11po-
M3BOJCTBO, IPUOOPETEHVE, XpaHe-
HMe, TTepeBO3Ka UM COBIT TOBAPOB
" TIPOAYKLUMY 63 MapKUPOBKM), Y.
1 cT. 180 (He3aKOHHOE UCITOIb30Ba-
HMe CPeACTB MHAUBUIyaIU3aluu
TOBapoB), 4. 1 cT. 194 (yKIOHEHUEe
OT YIUIaThl TAMOYKEHHBIX I1JIaTexXein),

Mpbl TakKe IpepJjaraem ycrpa-
HUTh HEOOOCHOBaHHOE pPacrpo-
CTpaHeHMe KBaIMOUIMPYIOIIEro
TIpM3HaKa «TPYIITa JIUI] 10 MpefBa-
PUTEIBHOM CrOBOPY» M HEOOOCHO-
BaHHOe BMeHeHMe 210 VK.

B o61iem, rnpenyioskeHunit MHO-
ro. byzmem mx BOTuIomaTh, AJist TOTO,
COOGCTBEHHO, MUHCTUTYT GM3HEC-OM-
6yncmeHa u paboraet. HyskHO cre-
JIaTh IIABHOE: YCTAaHOBUTD B JieJie
60pbOBI C SKOHOMMUUECKOI Ipe-
CTYITHOCTBIO PAMKM, BBITHU 3a KO-
TOpbIe HeJOOPOCOBECTHBIM «HOP-
nam» OymeT CJI0KHO. A Korjga Ha-
CTaHeT CYaCT/IMBOE BpeMs U J4ecT-
Hble TIPeJIIPUHUMATENN CMOTYT He
ortacaThbCsl JIFOEi B IIOTOHAX, TOraa
U TIOlyMaeM, KaK KUTh Jajblie. 3a
OIVH MUT MMPOBO33peHle IIpaBo-
OXpaHUTeJIel He M3MEHUTCS, 3TO
TOYHO. B OT/IMUMe OT ONIMOHEHTOB,
MbI PeaiCThI.

Touka 3peHusi aBTOPOB,

CTaTby KOTOPbIX Ny6AMKyloTCA

B pa3gene «MHeHus», MoXeT

He coBnapaTb C MHEHUEM pefakLmn.
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MJTH Y€eJi0oBEK

— exemecs4Has aygutopus Telegram B Poccun*
no paHHbiM Mediascope Ha anpenb 2017 roga

67 6annos
n3 100
BO3MO)XHbIX

nonyuun Telegram B perTUHre camMbiX 3aLULLEHHbIX
MecceHp)XepoB no Bepcun Amnesty International

B OKTsI6pe 2016 ropa, nopenue BTopoe U TpeTbe
mMecTa c iMessage u FaceTime (Ha nepBom —
FacebookMessenger u What'sApp)

UcTouHuk: PBK, Mediascope, Forbes, Amnesty International, gaHHble KOMNaHun

4-e MeCTO

saHumaert Telegram cpepu cambix
NnonynsipPHbIX MECCEHAXEPOB
Poccuu, no paHHbiM Mediascope

(B Ton-3 — What's App, Viber u Skype

COOTBETCTBEHHO)

aypmtopum
Telegram
MUCNONb3YyIOT

onepawuuoHHYIo
cuctemy Android

M

bonee
5 TbiC.

KaHasnoB 3a nponaraHgy
Teppopusma
3abnokuposan
Telegram c Hauana
MIOHS, MO C/IoBaM
ocHoBartens
mecceHpxepa lNaBna
Nyposa

950%

— cocTosiHue ocHoBaTtens Telegram Maena flypoBa
no Bepcum Forbes, 100-e mecTo B cnucke 6orareniumnx
POCCUNCKUX 6U3HecMeHoB OH 3aHan B 2017 roay

*Cpeau xutenen ropogos ¢ HaceneHuem 6onee 700 Tbic. Yenosek B Bo3pacTe 12-64 roga

nuterHer GeMb BOIIPOCOB O BO3MOYKHOU OJIOKMPOBKE MOITYJIAPHOT'0 MeCcCeHIKepa

Yem Telegram
He yroawusa Bnactam

—>OKOHYAHUE. HAYAJIO HA C. 1
ITo 3akoHy «O6 nHbOpMaLIUH, UH-
(hopMaLIMOHHBIX TEXHOMOTUSIX 1 O 3a-
mmte uHpopmauuu» K OPY oTHO-
CSITCSI CePBYCHI 2/1€KTPOHHOI TIOUTBI,
MeCCeHKePbI, MHTepHeT-()opyMbl
" IpyTye TIOMALKH, TO3BOJISIIOIIe
06MEeHMBATLCST COOBIIEHVSIMM B UH-
TepHeTe. OHY IO/DKHBI YBELOMIISITh
PockoMHa/130p 0 Hauasie cBoeit pabo-
TbI. OPV 06s13aHbI XDAHUTD Ha TEPPU-
Topun Poccun B TeueHue 11ecTy Me-
csueB nH(opMaruio o gpakrax mpue-
Ma, riepefaun 1 06paboTKM 3BOHKOB,
coob1eHNit, n306paxkeHnit 1 Apy-
rOJi KOMMYHMKAIUY TI0/Ib30BaTeeii.
TV JaHHbIE OHM JO/DKHBI [TPeIOCTaB-
JISIT TIO 3aIIPOCY YIIOTHOMOYEHHBIM
opraHam, B yacTHoCTM DefiepanbHOit
cmyk6e 6e3omacHocTy (PCB).

CornacHo Tak Ha3bIBaeMOMY 3a-
KOHy SIpoBoit, OPU 06si3aHbI MTpeno-
CTaBJISITh [TIPABOOXPAHUTETBHBIM Op-
raHaM Kaouy mmbpoBaHus mocie
IIOJTyYeHUs] COOTBETCTBYIOIIEro 3a-
rpoca; rpy aToMm ¢ 1 mronst 2018 roga
CpOK xpaHeHUs] GakTOB KOMMYHM-
Kaluil yBelMueH o roga (comepyka-
HUS1 KOMMYHMKaIWii — 10 IIeCTy Me-
csneB). HapyrieHue 06010 13 3TUX
TpeboBaHMI MOKET TPUBECTU K 6710-
KMPOBKe CepBlca.

B nstHuny, 23 uions, rmasa Po-
cKkoMHag3opa AnekcaHnap >Kapos
OTy6IMKOBAJ OTKPLITOE MUCHMO
Bragenbily Telegram ITaBmy Jlypo-
BY, B KOTOPOM TOTpe6OBAJT MpeJio-

CTaBUTh MH(OPMALIMIO [JIsT BKITIOUE-
Hus Telegram B peectp, MPUTPO3UB
B ITPOTMBHOM CJTy4ae 3a06/I0KMPOBATh
MecceH/Ixkep Ha TeppuTopum Poccum.
JKapos yTBepsknaer, yTo PockomHa[ -
30D B IOCJIeAHEE BPEMSI [IPAKTUYECKNA
KayKIblil IeHb Harpasisit B Telegram
3aIpOChl ¢ TpeboBaHMeM IIPUCIATh
CBeNleHMs 1J1s1 BKIIIOUEHNS B peecTp,
OIIHAKO TaK ¥ He TMOJyUM OTBETA.
IMo cmoBam rnaBbl PockomHan3opa,
BpeMs 110 6JIOKMPOBKM MecCeH IKkepa
UCUUCTISIETCS THSIMM».
IBaucrounuka PBK B ®CB yTBep-
SKIIAKOT, YTO MeCCeHKep OymeT 3a-
GJIOKMPOBAH yyke Ha 3TV Hefiese.

2.

ITouemy Telegram
He HpaBuTca $CB?
B nonemenbHuk ®CBH 3agBuia,
yTo Telegram MCIOIB30BaICs Tep-
popucTaMu, KOTOpble TOTOBUJIN
B3pbIBbI B MeTpo CaHKT-ITeTepGypra.
[TaBen IypoB BBICTYIIWII C 3asIBJIEHN-
eM, B KOTOPOM BbIpa3uj yaMBJIeHVe
TEeM, UTO 9TO COOBIIEHE TTOSIBUIOCH
CITYCTSI TP Mecsilia TIocie TepakTa.
ITo ero MHEHMIO, CTIELCTY>KObI MOTYT
«9KCILTYaTUPOBaTh MOLOOGHYIO Tpa-
reJMI0 KaK IPeJIoT IJIsl YCUTeHWST
CBOETO BJMSIHUS I KOHTPOJISI HaJl Ha-
celleHMEeM».

HWcrounuk PBK B cUIOBBIX CTPYyK-
Typax oTMmevaeT, uto ®CBH neii-
CTBUTEJIbHO He YCTpauBaeT TOT

(axkr, uto end-to-end mmdposanne
(B 3TOM CjIy4ae KJIouM mmdpoBa-
HUSI XPAHSTCS. HA YCTPOICTBE MOJTb-
30BaTesisl) He TI03BOJISIET KOHTPOJIN-
pOBaTh TEePEeIuCKy ToJIb30BaTeseit
B Telegram, a amMMHMCTpaIUSI MEC-
CeH/Kepa He TOTOBA COTPYIHMUYATD
co crienctysk6amu. B opuiiansHoM
sasBiennu ®Ch Taxke cruenaH ak-
LIEHT Ha TOM, 4TO «Telegram mpemno-
CTaBJIIET TEPPOPUCTaM BO3MOKHOCTb
C0371aBaTh CEKPETHbIE YaThl C BbICO-
KM YPOBHEM I poBaHMs repena-
BaeMoit MHpOpMaLun». B cBor0 oue-
penb JlypoB yTBEPKAAET, UTO TOHKO
¢ Havayia uioHs Telegram 3a610KMpoO-
Bas1 6osIee 5 ThIC. ITyOIMYHbIX KAHAJIOB
VI TPYIIIL, CBSI3aHHBIX C IIPOIIaraHoi
Teppopu3Ma.

3.

Kro BbIMTpaET

oT 6510knpoBkU Telegram?
Bnokuposka Telegram B Poccun
MOYKET CIIPOBOLMPOBATh MPUPOCT
ayIUTOPUM Y €ro MHOCTPAHHBIX
KOHKYPEHTOB, TakMX Kak WhatsApp,
Viber, Facebook Messenger, a Takske
POCCUICKMX aHAJIOTOB ITAHHOTO Cep-
Buca. CoBeTHMK Tipe3ueHTa Poccun
10 pasBUTUIO MHTepHeTa [epmaH
KimimeHKko paHee 3as1BWIT, YTO 11 TTe-
penucku monb3yercs: «BKoHTakTe»
u ICQ, npuHagnexxamumy Mail.Ru
Group. ITOT XOJIMHT TaKxke SIBJISI-
eTcs Biagenblem «Aredra Mail.ru»,

KOTOPBIiA, 10 JaHHbIM Mediascope,
3aMbIKaeT ISITePKY CaMbIX ITOMYJISIP-
HbIX MeCCeHKepoB B Poccuu.

B xonie mass Mail.Ru Group BbI-
IyCTUJ ellle ONMH MeCCeHIXep —
TamTam. Vcrounnk PBK B cCuI0BbIX
CTPYKTYpax YTBEPKIAeT, uTo 6J10-
KupoBka Telegram GymeT oTBevaTthb
OGu3Hec-MHTEpecaM XojauHra Mail.
Ru Group, KI0ueBbIM GeHeduIMa-
POM KOTOPOTO SIBJISIETCSI MWUTUAPLED
Anuiep YcmaHOB. MeXIy CTPYKTY-
pavu Anuiiiepa YemaHoBa 1 [TaBiom
IypoBbIM ObUI 3aTSDKHOM KOpIIOpa-
TUBHbI KOH(JIVKT, B pe3yJibTaTe Ko-
toporo 100% moneit ocHoBaHHOI [Ty-
POBBIM COLIMANIbHOI ceTy «BKOHTaK-
Te» 6LV KOHCOMMaMpoBaHbl Mail.Ru
Group, aITaBesn [lypoB MOKMHYJ CTpa-
Hy. IIpencrasurens USM Holdings
Anyiiepa YcMaHOBa OT KOMMEHTa-
pyeB OTKa3ascs.

B mpecc-cnysk6e Mail.Ru Group
COOBIIMIN, YTO OTMEYalOT IMOBBI-
LIEHHBI MHTEPEC K ee MeCCeHKe-
paMm. «Tak, HarpuMep, 3a MOHeEelb-
HUK, 26 UIoHS, peructpauuu B ICQ
BBIPOCIM B TTOITOPA pasa. Y Hac Jo-
CTaTOYHO TEXHUUYECKUX MOILIHOCTEA,
YTOOBI CITPABUTHCS C JOTIOTHUTEb-
HBbIM TIPUTOKOM TOTb30BaTeNei», —
coob6urmm PBK B kommanuu. [pes-
craBuTeb Mail.Ru Group Takske mop-
YEPKHYJI, YTO ITPOAYKTbI KOMITAHMN —
TeXHOJIOTMYeCKYe TUIepbl Ha PhIHKeE,
OHM Peann3yIoT «CaMble TTPOJIBUHY-
ThbIe (DYHKLIMM».

1.

Kakum Oyzet yiiep6

oT 6510kHpoBkU Telegram?
Aynutopus meccenmxepa B Poc-
CUM COCTaBJIsIeT Nopsiaka 2,4 MIIH
M0/Ib30BaTesei, KOTOPbIM IIPULET-
CS1 MICKaTb HOBBI cepBIMC IS 061IIe-
HUS VUTU TIYTY 06X0a OGJIOKMPOBKY
Telegram. OgHako (pUMHAHCOBBIN
yiep6 ot GJIOKMPOBKM MeCCEH-
I>kepa 6ymeT He CAUIIKOM 3Hauu-
TeJbHbIM. Bramenbipr Telegram
Ha IaHHbI MOMEHT He UCIIOb3YIOT
Kakue-ambo cxeMbl MOHeTU3aluu
cepBuca. Becb 06beM poccuiicko-
ro pbiHKa BOKpyr Telegram-ka-
HaJIOB U YaT-60TOB OI[€HMBAETCS
B 6-7 MJIH py06. 3a moOCIemHUN
roJl, TOBOPUT TJIaBHBIN aHATUTUK
Poccuiickoit acconyanmuym 3SI€K-
TPOHHBIX KOMMYHUKauii (PAIK)
Kapen KaszapsH. «Ha Texyuimit Mo-
MeHT y Telegram daxrtudyecku HeT
Cepbe3HbIX PeKJIAaMHBIX MM aHa-
JIMTUYECKUX MHCTPYMEHTOB, a BO3-
MOXXHOCTH 4aT-00TOB ITOKa JOCTa-
TOUYHO OI'PaHMYEHbBI, XOTS B OYymy-
meM 06GenaloT MpueM IIaTexelt.
[Tpu atom B Poccum He Tak yx mo-
myasapHbl KaHansl B Telegram —
MpaKkTUYeCKy He CyIeCcTByeT Ka-
HaJsioB ¢ 6oj1ee ueM 100 ThIC. O -
MMCUMKOB», — TOBOpUT KasapsH.
CuTyauums ¢ peKJIaMHbIMM [1I0CTaMU
u nponaBmkeHneM B Telegram Ha-
TIOMMHAaeT PyCCKOsI3bIuHbIN Twitter



o6pasua 2011 rogma — «Bpoge Bce
MOIHO ¥ TIOIY/IIPHO», HO Ha Aeje
HOpMaIbHbIM MHCTPYMEHTOM ITOKa
He SIBJISIeTCsI, pe3I0OMUpYeT OH.

.

MoskHo nu 6ygeT
ucnonb3oBaTh Telegram
rocne 6JI0KUPOBKU?

JKcmepT Mo MHOOPMaIMOHHOIM
6e3omnacHocty Cisco Anekceit JIy-
Kankuii 3asgBui PBK, uTo 6/10KM-
POBKa YCIOKHUT JOCTYII K pecyp-
cam Telegram [Ijsi poCcCUitCKUX
T10/Ib30BaTesIelt, HO MTOTHOCTHIO BbI-
KJTIOUMTB ero B Poccyi He TOMyunT-
cs1. «Cxema GJOKMPOBKYU 3aBUCUT
oT 060pYIOBaHMSI, UCTIONTbH3YEMOTO
TeeKOMMYHUKAIMOHHBIMU Olle-
patopamu. OHY MOTYT 3a6I0KUPO-
BaTh IOCTYT K ToMeHny Telegram u,
COOTBETCTBEHHO, K CATy MeCCeH-
Ikepa 1 ero web-Bepcun. [Ipyroit
BapMaHT — GIOKMPOBATh NOCTYII
K IP-agpecam, HO 3TO He CaMblil
3 eKkTUBHBIN crocob, MoToMy
yTo Telegram 6ymeT MeHSTb afpe-
ca ¥ JOHOCUTH 4O CBOMX IMOIb30-
BaTeseil MHGOPMALUIO 00 3TUX
M3MEHeHUsIX», — MOSICHWIT JIyKarl-
kuii. Kpome Toro, PockomHan3op
MOXeT IOTpeboBaTh YAAIUTb MO-
6ubHbIe puioxkeHus Telegram
u3 App Store u Google Play, ogHa-
KO TI0JIb30BATe M BCe PABHO CMOTYT
CTaBUTb MPUJIOXKEHME U CKAYMBATD
OGHOBJIEHUSI, TOAKIIOUMBIINCD

7.

Kakue mecceHIKepbl
OIIOKMPOBAINCH

3a pyoeskom?

B Bpasuiun 3a oTKa3 COTPyOHM-
YaTh C BJIACTSIMM HEOJHOKPATHO
6mokupoBanu WhatsApp, ogHako
CPOK OJIOKMPOBKM COCTABJSIT OT
OIHUX JI0 TpeX CYTOK. B mexabpe
2015 roma, Korma MecceHKep 6T
3a6I0KMPOBaH BIlepBbIe (Ha 48 ya-
COB), 3TO MIPUBEJIO K MTHOBEHHOMY
pocty monyiasapHocTy Telegram,
B KOTOPOM B TeUeHIe HeCKOIbKUX
YacoB Iocjae 6J0KMPOBKU 3ape-
TUCTPUPOBAIUCH 1,5 MJIH HOBBIX
TOJb30BaTeNei.

OmnpeneneHHble TMPO6IEMbI
C LEeH3ypoil B VpaHe MCIIbITHIBAI
Telegram. HecMOTpst Ha OTPOMHYIO
TIOTTY/ISIPHOCTD CPeAV JKuUTesel cTpa-
HbI (0KOJIO 40 MJTH aKTMBHBIX I10JTb-
30Barereii), B arpene 2017 roma nH-
TepHeT-TIpoBaiifiepbl 1 MOOUIbHbIE
omepaTophI 10 PellleHNIo Cyaa 3a-
610KMpOBa/M (QYHKLIMIO TOJIOCOBBIX
3BOHKOB B MecceHkepe. [Ipnunna
GIOKMPOBKY CEPBYCA He YTOUHSLIAC.

B V36ekucrane opuumaibHO-
ro 3arpera Ha MOJb30BaHMe Mec-
CeHKepaMy HeT, OJJHAKO Hallu-
OHaJIbHBINI MHTEpPHEeT-IIpoBaiifgep
«Y36€eKTeneKoM», KOTOPbIii SIBJISI-
eTcsl MOHOTIOJIMCTOM Ha PbIHKe,
¢ 29 utonst 2015 roma Havas MpoBO-
IUTb HeKMe «ImpoduiakTudyeckme
paboThl» B MHTEPHET-IIPOCTPaH-

Bnokuposka Telegram B Poccun MmoskeT

CIIPOBOLIMPOBATD IIPUPOCT ayAUTOPUN

y €I'0 UHOCTPaHHbIX KOHKYPEHTOB, TAKMX

kak WhatsApp, Viber, Facebook Messenger,

a TaKXe pOCCHfICKHX dHaJIOT'OB CEPBHCa

K HEepOCCUICKOI BepCUM TaHHbBIX
MarasmMHOB NpuaoxkeHui. [To MHe-
HUI0 JIyKalKoro, sl KBaaupum-
POBAHHbIX I10JIb30BaTeJeil 060iTH
6JIOKMPOBKY HE COCTaBUT GOJBIION
IpO6IEMBI.

6.

Kakune mecceHmxKepnl
MOIBEPIINCH OJIOKMPOBKE

B Poccuu?

[TepBbIM pa3paboOTUMKOM MeCCEH-
II’Kepa, BHECEHHBIM B PeecTp 3a-
MpeneHHbIX CaiiTOB, CTAl aMepu-
KaHCKui1 crapran Zello, co3maHHbI
Anekceem I'aBpmioBeiM 1 bumiom
Mypom. MobusibHOe TPUIOsKeHe
paboraeT MO MPUHLUITY palUU
U Tiepenaet coobienus uepes Wi-
Fi, 3G u gpyrue TUIIbI COeIMHEHUIA.
Zello — TIOTTY/ISIpHBII CEPBUC Cpen
BOJUTEEN-I1abHOOOIIIKOB, KO-
TOpbIe, B YaCTHOCTH, MICITOb30BaIN
€ro JijIsl KOOPAVHAIIVY aKIVi TTpo-
TeCTOB ITPOTUB CUCTEMBI «IJTaTOH».
B nmanpHeiimem PocKkOMHan3op
TaKk)ke BHEC B peecTp 3alpelleH-
HbIx caittoB BlackBerry Messenger,
Line, Imo.im u1 ayauoBM3yaibHbIii
yaT Vchat. BiiokMpoBKe TogBeprest
¥ KpyNHeNmmnii KuTanickmii mec-
cenmkep WeChat, ogHako uepes
HeCKOJIbKO JIHeii oH 6blI pa36iio-
KMPOBAH, TaK KaK KOMIIaHMsI-pas3-
paboTUMK MpemocTaBuaa Heo6Xo-
IVMble CBelleHMs] POCKOMHAI30Dy.

CTBe, 13-3a KOTOPbIX Skype, a Tak-
ke Telegram, WhatsApp u Viber
MIPAKTUUYECKN TIepeCcTanu paboTaTh.
B CMU Takue Mepbl CO CTOPOHBI
TpoBaiijiepa CBSI3bIBAIN CO CTPEM-
JIEHMEM CITeIICTYKO CTpaHbl KOHTPO-
JIMPOBaTh TpauK.

B TypkmenucraHe oceHbro 2012
roma 6b1M 3a6710KKMpoBaHbl Whats-
App u Viber. B kauecTBe ajbTepHa-
TUB YKUTEJM CTPaHbI UCIIOIb30BAIN
WeChat u Line, omHako uepe3s rop,
9TU MeCCeHKePbI MOCTUT/IA Ta JKe
yuactb. ObunmambHO O MPUUMHAX
GJIOKMPOBKM He coobiIianock, B CMIU
IIMCaJIN O >KeJIaHUM MeCTHBIX CIIell-
CTysk6 KOHTPOIMPOBATH PacIpo-
cTpaHeHKe MHGOPMaIN.

B psime cTpaH momysisipHble MecC-
CeH/IKepbl MOTYT OJIOKMPOBATH
Ha BpeMs, B TOM 4MCJIe B CBSI3U
C CYIIeCTBOBAHMEM TEPPOPUCTU-
4ecKoV yrposbl. Takylo MpakTUKY
ucnonb3yT B Typunu — B Jeka-
6pe 2016 roga coob1anoch o 6;10-
KUPOBKE B CTpaHe psiia CEPBUCOB
(8 Tom uncine u WhatsApp), KoTo-
PYIO MPaBO3alIUTHUKY CBSI3bIBAIIU
€ apeCToOM OTIO3UIMOHHOTO JIMZepa
Cenaxartuna Iemupraiia. B okTs-
6pe 2013 roma 13-3a yrpo3bl TeppO-
pu3Ma B ITaKMCTAaHCKOV TPOBUHIUN
Cunpi, 6pu1M 3a6710KMpOBaHbI Skype,
WhatsApp u Viber.

Mpwv yyacTnm Bnagnmmpa
[eprayesa, VIHHbI C1O0PKOBOMN

YacTb akTHBOB ADK apecToBaHbI

1o ucky «PocuedpTn»

Ctporo no «Cucreme»

—>OKOHYAHUE. HAYANIO HA C. 1
«PocHeTb» U MTOAKOHTPOJIbHAS
eit «BaurHeTh» ogamm ucK K «Cu-
creme» 2 masi. Ero mepBoHavasbHast
cymma coctaisuia 106,6 muipn pyo6.
V6BITOK, KaK YTBEPKAAIOT UCTIBI,
6bu1 HaHeceH «BaurHedTU» B Xofe
peopraHusaum 6arK1UpPCKo KOM-
nauumy BecHo¥ 2014 roga. OcHOB-
Has yacTb yObITKA 06pa3oBaiach
B pesysbTaTe Nepenauu «Cucreme»
akuuii kommaHum «Cucrema-VH-
BeCT» B 00OMeH Ha akuuu «baiHed-
TU», KOTOPBIE TI033Ke ObUIM TIOTallle-
HbI. B KOHIIe Mast cyMMa 1CKa 6bu1a
repecynTaHa UCXOMAs U3 Kypca JIoJ-
Japa Ha BecHy 2014 roga u B UTore
cocraBuia 170,6 mipg, pyo6.

B KoMITaHMM TIPEITIOJIOXKWUIN,
YTO AECATKM THICSY aKIMOHEPOB
«Cucrembi» 1 MTC, yske OTepsIBIINX
60mmee yem 150 mMypp py6. B pe3ynbTa-
Te ucka «PocHedr» (13-3a CHIKE-
HUS KalTUTaIM3a1im Ha GUpsKe), CKO-
pee BCero, 3HaUUTEIbHO yBeauJaT
CBOY [TOTEPU. «DTO OCOOGEHHO BO3MY-
TUTEJIHO B CBSI3U C TEM, UTO CyHe6-
HbIIA ITPOIIeCC KacaeTcst obIenpume-
HUMBIX KOPIIOPATUBHBIX JIEMCTBUA,
KOTOPbIE OCYLIECTBIISUIUCH OTKPHITO
1 TyonmmuHo errie B 2014 rogy 1 HU-
KeM HUKOTJIA He OCMapUBaIACh», —
roBopuT KombITOB. «Y KOMIIaHUN
JIOCTAaTOYHO BO3MOKHOCTEJ, UTOOBI
MCTIOTHUTD Jaske camoe Hebiaro-
MIpUSITHOE pellieHue cynaa», — IMOoJ-
YepKHY/I mpeacTaButenp «Cucre-
MbI». [To JTaHHBIM Ha KOHELI, [IepBOTO
kBaprana 2017 roma, Ha cyeTax «Cu-
creMbl» 6610 20,5 MIIpE, pyo. («ae-
HEeXHas MO3ULVS»).

OcHoBHoOI1 Biiagesell «CrucTeMbI»
Bnagumup EBTYIIEHKOB OT KOMMEH-
TapueB OTKa3aJICs.

ITo cnoBam mpecc-cekpeTapsi «Po-
cHedT» Muxana JleoHTheBa, 06e-
CrieynTesIbHbIe Mepbl B BUle apecTa
akumit MTC — He mociieqHMit apect
aKTMBa OTBETUMKA MO MUCKYy «Po-
cHeTU» U «BamHepTN». «MBI X0-
nmaraiicTBoBaiM 06 apecTe akKTUBOB
ADK «CucreMar» Ha BCIO CyMMYy Ha-
HIMX MCKOBBIX TPEOOBAHMIA, IT03TO-
my MTC — He nioc/iefHUI UX apecTo-
BaHHBIN aKTUB», — cKa3aja oH PBK.

[To ero cioBaM, 3TO CIpaBeAinBOe
peleHue cyna.

On mo6asui, uro «PocHedTb»
MPOIO/IKAET MOKa3bIBATh CBOIO ITpa-
BOTY B Cyfie, B TO BpeMs Kak «CucTe-
May «IIPe3PUTEIbHO OTHOCUTCS K CYIY
Y TIBITAETCST PEIIATD CITOP «ITO TIOHSI-
TUSIM» — «pa3Be UTO ellle He TTOTbITa-
JIach 3a06UTD CTPEJIKY».

JleoHTbEB OTBETWUJ, YTO Ha Ce-
TONHSIIIHUIA meHb B «PocHedThb»
He IIOCTYMaa0 HOBBIX IpeIIoiKe-
HUIT BHECYIeOHOTO yperyimpoBa-
HUst OT «CHUCTeMbI» TI0 9TOMY MCKY.
«Ham He HY>KHbI BHeCY1e6HbIe KOM-
MMPOMMCChI», — OTMETUJ JIEOHTBEB,
I06aBYB, YTO CUMTAET IOPUINIECKYIO
TTO3ULIVI0 KOMITAHUY TTPOYHOIA.

B coo6mennu MTC, mocTynus-
meM B PBK; ykasbiBaeTcs, uTo apect
aKIuit KOMIIaHMM, KOTOPbIe HaX0-
IISITCST B IPSIMOM BiiafieHum «Cucte-
MbI», He TIPETSITCTBYET OllepaliOH-
HOJI [esTeIbHOCTY COTOBOIO OIle-
patopa. «CuTyaiusi He OKa3bIBaeT
BJIMSTHUSI Ha OTIepalnu C aKIusIMu
MTC u npaBo nosy4eHus AMBUIEH-
noB 110 akiyusaM MTC, koTopbie Ha-
XOZSITCSI BO BJIAAE€HUM IPYTUX aKIIV-
OHEPOB», — TOBOPUTCS B 3asIBJIEHMM.

ApecToBaHHbBI MakeT aKiuit
MTC 26 uroHs Ha MOCKOBCKO#1 61p-
ke crown 151,7 mipp py6. K MomeH-
Ty 00bsIB/IEHNST 06 apecTe aKTUBOB
TOProBasi ceccusi 3aBepIniach.

B Jlongone pacncku AOK «Cu-
creMa» K 20:20 McK 1opernieBenn
Ha 6,7%, no $4,4 3a 6ymary, Karmra-
ymm3anyst cocraBmia $2,3 mipm. Ak-
1y MTC Ha Heio-Mopkcekoii 6upske
ynanHa 1,87% (Ha 20:12 mcK), Kary-
Ta/M3aLMsI CHU3WIach 1o $8,79 mupy.

XopartaiicTBo 06 obGecrieueHun
mcka KADK «CrcremMa» 6bI10 ITOOAHO
coucriamu — «PocHebThIO» 1 «bar-
He(TbIO» — ellle 22 UIOHS, CBUIe-
TeJIbCTBYIOT JaHHbIE KAPTOTEKM CyAa.

«N36bITOYHaA Mepa»

Ha nmpounoit Hepene, 22 UIOHS,
ADK «Cucrema» npepnjiosxxmia «Po-
cHedTU» PELInTh CIIOp BHECYIe6HO.
«MbI obpaTuauch K «PocHedTm»
¢ mpemyiokeHreM 3OQPEKTUBHOTO

ADK «Cucremar»
KOHconuaupoBsana
«Mepacu» B oKTAbOpe
2015 ropa, BbIKynuB
25,02% akumn y F'yn
«MepuumHcKkun
LEHTP ynpasne-

HUs penamu mapa

M NpaBuTeNIbCTBA
MockBbi». Cymma
cOenku coctaBuna
6,12 mnpg, pyb6., co-
obLwwana komnaHus.
Takum obpa3som, Bca
ceTb KNMHUK Gbina
oueHeHa B 24,5 mnpa
py6. «Mepcu» — BTO-
pasi KpynHeunwas

KnuHukun He nocTpapalor
|

MepuuMHCKas ceTb
Ha YaCTHOM pPbIHKe,
ADK «Cucrtema»
pa3BuBaeT ee

¢ 2002 ropa. Cenvac
ceTb HacuuUTbIBaeT

21 knuHuKy B Mockse
u NMogmockoBbe,
BOCEMb K/IMHUK B pe-
rMoHax, TPU KINHW-
KO-ANarHOCTUYECKUX
LeHTpa, 73 MeanyH-
KTa Ha NpeanpusaTuax
v Ba caHaTopwusl.

B 2016 rogy komna-
HUSA HapacTuna yobl-
TOK NMOYTU B YeTbipe
pa3sa, go 499 mnH

py6. no cpaeBHe-
Huio ¢ 2015 rogom.
Mpun aTOM BbIpYUKa
Bblpocna Ha 14,4%,
0o 9,4 mnpga pyo.

Ha onepaunoHHyto
pesitenbHocTb «Mep-
Cu», KOTOpas He fiB-
nsercs nybnmyHon,
apecT aKuun He Mo-
XKET oKa3saTb cylue-
CTBEHHOrO BAUSIHUS,
MOSICHAET CTapLUMin
aHanutuk Panddan-
3eHbaHka HaTtanbs
Konynaesa.

MexaHM3Ma BHeCyme6HOTO ypery-
JIMPOBAHUSI CIIOpa», — 3asiBUJI TOT-
Ila TIpe3uAeHT KoMIaHuyu Muxami
Mamonuu. Kak nosicHsiit Torga PBK
npencraButensb «Cucrembi», AOK
Tpejioknia MeXaHU3M Ypery/an-
poOBaHMus CIlopa, MO3BOJSIOUNIA
BO BHECYZIeOHOM IOPSIIKE OLEHUTD
pesynbTaThl IPOBEAEHHOI peopra-
Husauuu «bamuedtn» n GuHaH-
COBbIE MOCJIe[CTBUS 3TOI peopra-
HU3auuu Ojs1 HeTSHOM KoMITa-
Hun. Ho yke Ha cnemyroumii jeHpb
npencraBuTenb «PocHepTu» 3as-
BWI, YTO B 3TOM JOKYMEHTe He CO-
IepKUTCS HUKAKUX TTpejioskKeHUi
T10 YperyamMpoBaHUIO CIIOpa.

B Havase MIOHS ITIaBHBIN UCITON-
HUTENbHBIN OupekTop «PocHed-
Tn» Urops CeunH B Kysyapax Ile-
TepOyprckoro MeskKIyHapOmHOTO
9KOHOMMYECKOro GpopyMa B OTBET
Ha BOIIPOC O BO3MOKHOCTY MUPO-
BOTrO cornanieHus ¢ «Cucremoit» 3a-
SIBUJI, UYTO «BO3MOKHO BCE».

3acemanne 1o ucky «PocHedT»
K «Cucreme» COCTOUTCS BO BTOP-
HUK, 27 UIOHS.

«Croumocts akuuit MTC, «Mep-
cu» 1 BACK, Ha KOTOpble HalOXeH
apecT, COCTaBJ/IsIeT KaK pas OKOJIO
170 mapg py6., TO eCTb Ty CYMMY,
koTopylo ADOK «Cucrtema» mMOXKeT
npourpaTb. OfHaKO Jaxe B CIyyae
npourpsiia «CucreMbl» He (axT,
YTO OTAABaTh AOIT GYOYT UMEH-
HO 3TUMM aKTUBaMU — BEPOSITHO,
BBITJIAYMBATH [TPOUTPAHHYIO CYyM-
My 6ymyT meHbramu. Ha ormepariy-
OHHYIO [1esTe/IbHOCTb KOMIaHUM
9TO pellleHyue cyae6GHbIX MpucTa-
BOB He IOBIMsIeT. TeM He MeHee
IIJIS1 PbIHKA 3TU 00ecrieunTe/bHbIe
Mepbl — TPEBOXKHbIN CUTHAT, KOTO-
pBIi HETAaTUMBHO CKakeTCsl Ha KO-
TUPOBKaxX Kak «CUCTeMbl», TakK
1 MTC», — TOBOpUT aHaNIMTUK Paii-
ddaiizenbanka Cepreit JIM6MH.

ApecT uMmyIlecTBa OTBETUMKA
I10 ¥ICKaM KOMMepUYeCKX CTPYKTYP
B apOUTPasKHOM Cyzie He YHUKAb-
HBIA CJTy4daii, HO IpMMeHIeTCsl Heda-
CTO, OTMeYaeT YIIPaBJSIIOLINIi map-
THep aJBOKaTCKOro 610po «HommH
u napTHepbl» AHaTomi FOmmH.

B 06bIYHOIt TPAKTHUKE apecT Ha-
KJIa[IbIBAETCS TOMBKO B TOM CTyvae,
ec/y eCTb OIAacCeHus], UTO OTBEeT-
YK He CMOXEeT MJIM He 3aX04UeT BbI-
TIOJIHSTh pelleHye Ccyna, 3aMevaer
IOPUCT. ITU OMaceHust 060CHOBaH-
HBI, €C/IV OTBETUUK ITPeIITPUHYMAET
TIOTBITKY BBIBOZ,A CPELICTB 13 CBOUX
aKkTMBOB: Hanpumep, ADK «Cucre-
Ma» TOMbITasach O6bI TPOAATH aK-
iy MTC mam MHade 136aBUTHCS
OT aKTMBOB. OUueBUAHO, YTO MPU-
MeHeHMe apecTa akTUBOB OTBETUN -
Ka B IAHHOM C/Ty4ae — M30bITOYHASs
Mepa, yBepeH IOmmH. OH cuuTaer,
4TOy «CHCTEMBI» €CTh BO3MOXKHOCTD
YCIIEeLIHO OCIIOPUTD 3TOT apecT, ecin
OHa JOKaxkeT, YTO 06eCcrneynTeb-
HbIe MepbI ITOBJIEKYT YOBITKY B Jie-
grenbHOCT MTC M npyrux ee ak-
TUBOB.

Mpn yyactum
AHacTacuu demnoosomn,
Tumodes [39aKo,

AHHbI banawoBom



10 | BUBHEC

[MpoekT.
Ob30p

4PBK
exefHeBHas enosas raseTa

www.rbc.ru

nroext HOBATDK noobelian cTaTh KPYIHENUIINM B MUpe akcrnopTepoM CIIT

IlorHaTb U neperHatb KaTtap

ACA COTHMKOBA,
MIOOMUITA NOOOBEOOBA

HOBAT3K B 6yKaiiime gecsaTh
JIeT IVIaHVpyeT CTaThb KPyIHeri-
VMM 3KCIIOPTEPOM CKIMKEHHOTO
rasa B mupe, o6oraas Karap. C
TaKUM OOelaHmeM BbICTYIIAIT
¢mHAaHCOBBI AUPEKTOP KOM-
naHuy Mapk I>keTBeii, moguep-
KHYB, uT0 caHkuuu CIIA sTtomy
He MOMeNIaloT.

«Cepbe3Hble amouuumn»

B 6mokaiiime gecsttbaeT HOBATOK
IUIAHUPYeT CTaTh KPYIHeNIM B
MMpe 3KCIIOPTEPOM CKUKEHHOTO
npupopHoro rasa (CIIT), 06 atom
3asiBUJ (MHAHCOBBIN OUPEKTOP
KoMIaHuu Mapk [IkeTBeit, c006-
maet Reuters. «Y Hac cepbe3Hbie
aMbuiMM — JOCTUYb YPOBHS KaTa-
Ppa, TOJTbKO KaK KOMITaHMSI», — CKa3aJl
JI>keTBeji B Kyiayapax sHepreTuye-
ckoro dbopyma B JIOHIOHE.

OTO CTaHeT BO3MOXKHBIM IIOCIIe
3amycka aByx CII[-1ipoeKToB KoMIIa-
Hyu: «SIma CI» u «Apkruk CIIT 2»,
nosicHm JIketeit. [Ipy 5TOM OH 101 -
YepKHYJT, UTO pOCCHiickomy Hedrera-
30BOMY CEKTOPY He CTOUT OI1acaThCst
BAMSIHMS Ha OTpacib caHkimii CHIA.

HOBATOK HamepeH HauaTh 3KC-
TIOPT Tasa C mepBoii ¢asbl «SImat
CIIT'» k xoH1ty 2017 roma 1 Ha Moni-
rofia yCKOPUTb CPOKM 3aBeplIeHMsT
KOHEeYHOJ (a3bl ITPoeKTa, OTMETIIT
(unancosbIit qupexTop. ITo ero cio-
BaM, BTopas ¢asa «SIman CIII» 6y-
JleT 3aBepllleHa BO BTOPOI MOIOBU-
He 2018 ropa, a TpeThsI — K IEPBOMY
noyropyio 2019 ropa. IIxeTBeli OT-
MeTWJI, UTO MTOCTaBKa BCeX YCTaHO-
BOK JII5 IPOEeKTA 3arylaHpoBaHa Ha
2017 rop.

«Yto kacaetcs «Apktuk CIIT'
2», TO Mbl HAQUHEM CTPOUTETbCTBO
B 2019 rony, ecnu OymeT MpUHS-
TO OKOHUaTe/JbHOe MHBECTUIMOH-
Hoe pellieHye. [171aH COCTOUT B TOM,
yTO6BI 06ECITEUNTH BBIXO[] [IEPBOTO
CIIT Ha pbIHOK K 2023 romgy», — pac-
ckasan GuHaHCcoBbIi AupekTop HO-
BAT3Ka.Ilo ero cioBam, OXXnAaeTcsl,
YTO MOITHOCTH «ApKTUK CIII' 2» 6y-
Ier Boile, uem «SImas CITT».

«Ecmu Mbl GymeM feiicTBOBaTh B
TaKOM 3Ke KITI0Ue ¥ TAaKUMU SKe TeM-
Iamu, YTO AJISI MeHsI Jaske, 4ecT-
HO T'OBOPS$I, HECKOJIbKO YIOUBUTENb-
HO, TO, KOHEYHO, Poccust, 6e3 BCIKMX
COMHEHUIA, He TOIbKO MOXKEeT, HO U
CTaHeT KPYITHEeMIIM IIPOU3BOIUTE-
JIeM CKVKEHHOTO TPUPOLHOTO Ta3a
B MUpe», — 3asiBWI B KOHIIe Map-
Ta npesyupeHT Bragumvup [lytus. B
OTBET Ha 3TO TpeJcenaTesb paB-
JIeHVSI M KPYTIHeIInIA coBJazener;
HOBAT3Ka Jleonun MuxeabCcoH 3a-
SIBWI, UYTO AOCTVDKEeHME 3TON Lienu
peanbHoO. «[ons Poccun B 061e-
MMPOBBIX 3aracax rasa CoCTaBlIsI-
er 22-24%, cuuTalo, 4To TaKkylo ke
JIOJII0 Hallla CTpaHa AO/DKHA MMeTh
Ha pbiHKax CI1I'», — cka3ai oH.

Ha MomeHT my6avKanmm mpe-
craButenb HOBATOKa He oTBeTumn
Ha 3arnpoc PBK.

ITo c;ioBaM aHANMUTHKA dHEpPTe-
TUYECKOTO LIeHTPa GM3HEC-TITKOIbI
«CkonkoBo» Anekcannapa Co6ko,

DOTO: Muxaun BockpeceHcknin/PUA

b e Z %

-B 2016 roay Poccus skcnoptmposana 10,8 MNH T

1 T

R e et

CII 1 3aHsM1a cebMOe MECTO B CMIMCKE MMPOBbIX 9KCMOPTEPOB. 10 aaHHbIM Reuters,

3aBeplieHre npoekTa «Aman CMM» no3BonnT Poccumn exerogHo oTrpyaTh Ha 16,5 MiH T 6onbLue.

cerivac Ha peiHKe CIII ckiagbiBaeT-
¢Sl yHUKasibHas cutyaums. C ofHOI
CTOPOHBI, BC€ YYACTHUKU PbIHKA
OKMIAIOT Mepen36bITKA ra3a M Hu3-
KMX 1I€H, HO C IPyTO¥i — 3TU OXKMJA-
HMS IPUBOISIT K TOMY, YTO KOMIIa-
HUU OTacaloTcs MPUHMUMATh MHBe-

YyTO6BI ITOTIACTh B HOBBI LIMKII G/1a-
TOTPUSITHOM KOHBIOHKTYPBI, TI0SIC-
HsteT Co6Ko.

OIHaKO 3KCIepT OTMeYaeT, YTO
3a gecstb ieT HOBATOK He cmoxkeT
ob6orHaTh Karap 1o mpousBOACTBY
CKMKEHHOTO Ta3a — 3TOT ClieHapuit

[To manubIM [HS 1 MexoyHapogHOrO

ra3oBoro cor3sa, B 2016 romy Karap

peanusoBai 77,2 MIIH T COKUMKEHHOT'O

rada, 3a CH4eT 9TOT'O €ro OoJjisl Ha MHMPOBOM

pbiHKe CIII' cocTraBuna nmoutu 30%

CTpellleHMsI TI0 HOBbIM ITpoeKkTaM. B
pesynbrate K Havamy 2020-X rofos,
KOT/Ia CIIPOC U TIpefjioskeHVie BHOBb
CTaHYT c6aJIAHCUPOBAHHBIMM, HA
PBbIHKE MOXKeT OKa3aThCsl Hef,0CTa-
TouHO HoBoro CIII, oTmeuaeT oH. B
ITUX YCIOBUSIX Y HEKOTOPBIX KOMIIA-
HUIA TIOSIBJISIETCST sKeTaHVe PUCKHYTD,

BO3MOKeH He paHee 2035 ropa. ITo-
ciie 3amycka «$SIman CII'» Ha moBecT-
ke y HOBAT3Ka — npoekT «ApKTUK
CIIT" 2» Ha ['b1maHe (MMEHHO 3TOT 3a-
BOJ, OyzeT 3amyieH K Hauaay 2020-x
TOZIOB), HO B MepPCIIeKTUBEe BO3MOK-
HO 1 pacimpenue «SIman CI», mo-
naraet oH. [To cioBam Co6Ko, Teope-

TUYECKY PecypcHoit 6asbl Ha SImase
XBATUT [IJIS1 TOTO, YTOOBI peannso-
BaTh aMOMIIMO3HYIO ITPOrPAMMY TI0
CTPOUTENIbCTBY MOIIHOCTEN CBbIIIIe
70 MJTH T B TOfI.

[Mpeumymecrsa HOBAT3Ka —
JIEIEeBbIN B OObIUE ra3, OTCYTCTBME
sKcrnopTHo nonwiHbl Ha CIIT (B OT-
JIM4ye OT TPyObOIPOBOJHOTO rasa).
«SIman CIII'» Takke umeeT psif, OO-
TTOJTHUTETbHBIX HAJIOTOBBIX JILIOT (B
yactHocTH, o HATIN), HO He SICHO,
OyIyT JI TIPUMEHSITBCST AOTIONTHY -
TeJbHbIe JIbIOTbI K HOBBIM IIPOEKTaM
KoMmaHuu, 3amedaet CoOKo.

C y4eToM TOro UTO B OrmsKaiiime
necsathb net CIIA n ABcTpanusi Mo-
ryT n06aBuTh 65-100 MtH 1 40-100
MJIH T MOIIHOCTEN IO IPOMU3BOJI-
CTBY CKIMPKEHHOTO ITPUPOHOTO rasa
cootBeTcTBeHHO, HOBATOK B 9TOI1
TOHKEe He MOXeT IIpeTeHI0BaTh Ha
TiepBble MecTa B PeiTHHTe TTPOu3-
Boaureseii CIII, maske eciin rocTpo-
UT 33 MJIH T MOLLHOCTEVA 110 MPOn3-
BozcTBy CIII' K yKa3aHHOMY CPOKY,
CUNTAET YIPAaBJSIOUNIA TUPEKTOD
Vygon Consulting I'puropuit BeiroH.
Ha TpeTbem MecTe, IO €ro MPOTHO-
3aM, MOXeT OKa3aTbcs Katap, Ko-

TOPBIN ceityac Mpou3BOOUT 78 MITH
T CIIT" 1 He co6MpaeTcst OCTaHABIIN-
BaTbCsI HA JOCTUTHYTOM.

[To MHeHMIO 3KcIepTa,
HOBATDKY Hago CTpeMUTBCST HE K
o6bemMaM, a K IKOHOMUYIECKOii 3¢-
(bexTUBHOCTHU COBITA CBOETO Ta3a B
YCIIOBUSIX PaCTylleil KOHKYpeHIUK
Ha BHELIHVX pbIHKaX. C y4eToM I1po-
THO3MPYeMOT0 U30bITKA TIPeIIosKe-
Hus Ha pbiHKe CIIT Bo3HMKaeT 60/1b-
1I0Vi BOMIPOC OTHOCUTENIBHOTO TOTO,
OymeT i poeKT «ApKTuK CIIT 2» Tak
ke KOHKYPEHTOCITOCOOeH, Kak «SIMat
CIIT» B YUIOBUSIX OOBSIBIEHHOI JIO-
KaJIM3alyy TEXHOMOTUM IPOU3BOJ -
crBa CIIT' u 6e3 COOTBETCTBYIOMIEH
TOCTIOAAEPKKU.

PecypcoB xBaTurt

PaHee MuxenbCOH 3asiBWJI, YTO pe-
cypcHas 6asa Ha SImasne u Ha co-
ceHeM C HUM IOIyoCTpoBe ['binaH
cocraBisiet 6omee 70 vt T CIIT B
ron, — 9To uudpa, cpaBHUMASsI C 00b-
emamu nmponssoznctsa CIII Kartapa.
Kommnanwusi «Apktuk CIIT' 1»
(«gouka» HOBAT3Ka) BeMrpana
ayKIIMOH 10 ['bIJaHCKOMY Ta30BOMY



27 viioHsa 2017 ropa
BTopHMK

No 110 (2607)

MpoexkT.
0O630p

BU3HEC

1

MecTopoxkaennio B SHAO, coobiia-
J1a 9 MIOHS Trpecc-caysk6a MyUHIIpK-
POIIbI CO CCBIIKON Ha IVIaBY BeIOM-
ctBa Ceprest JJoHCKOTrO. ITOrOBBIN
TJIaTeX cocTaBua 2,26 mipn pyo.
VYenoBus aykumoHa Ha ['pimaHcKoe
MEeCTOPOKAeHVe ObUTM MPOIMCAHbI
TakuM 06pasoM, UTO MPUHSTh yua-
CTVe B HEM MOIJIa TOJTbKO KOMITaHMS,
MMeIoIast TPOU3BOMICTBO CKIVDKEH-
HOTO TIPMPOSHOTO Tra3a Ha IOIyo-
cTpoBe SImai, nostomy «l'azmpom»
Jlaxke He ITO/IaBasl 3asIBKY Ha TOPIU:
nBe ctpykrypsl HOBATOKa KoHKy-
PUPOBAIN IPYT C IPYTOM.

«MBplI cBOe Gyay1iiiee BUavM Ha ['bI-
JTAHCKOM TIOTyOCTPOBE U Ha ITOJTyO-
ctpoBe SIman, — ropopua Muxenb-
COH Ha O6pudMHTe B HavyaJie UIOHS B
paMKax IleTep6yprckoro SKOHOMM-
yeckoro ¢opyma. — MbI CMOTpUM
Kakyue-TO AOTIOJHUTEIbHbIe BO3-
MOXHOCTM B paliOHe Hallero TeKy-
1ero MpucyTcTBysl. [lymaro, B 3TOM
TOAY MBI clieliaeM MpruoOpeTeHUsT».
MuxenbCOH TaKKe OTMeYas, 4To
KOMIIaHMsI OYIET yUacTBOBATh B HO-
BBIX ayKIIMOHAX Ha MECTOPOXKIEHMS
Ha SImasie u I'bigaHe.

PocHenpa B TeKylleM TOAY ro-
TOBSITCSI BBICTABUTb Ha ayKLIVOH
MpaBo paspaboTKu BepxHeTnyTeii-
ckoro, 3amnagHo-CesIXMHCKOTO U
[IITOpMOBOTO MeCTOPOKIEHUIT Ha
SImane, nmucan 20 uioHsa «Kommep-
caHTb». Ob1ne samachki rasa [bigaH-
CKOT'O MECTOPOKAEHMS U ITUX TpeX
YYaCTKOB OlleHMBAIOTCS B 1,3 TpimH
Ky6. M, yKa3bIBaeT usnanue. YIo-
BUSI TOPTOB II0 HOBBIM y4acTKaM
CXOIHBI C ayKIIMOHOM 10 ['blaH-
CKOMY: Y4aCTBOBAaTbh B HEM CMOTYT
TOJIbKO KOMITaHUU, YKe MMerolIe
y4yacTky Ha SImarne, ['biaHe 1 B ak-
BaTopuy O6CKOIE Iy6bI, a TAKSKE OHU
00s13aHbI CKUKATh HO6GBIBAEMbIit
ras Ha Imate. ITogm 5T TpeGoBaHMS
TaKKe MOJXO/ISIT TOTTbKO CTPYKTYPBI
HOBAT3Ka.

Karap — KpymnHenummii skcrop-
Tep CIIT' B mupe. [To manubim THS
¥ MeXXayHapoIHOTO ra30BOT0 CO0-
3a, B 2016 rony Karap peannsoBan
77,2 MUIH T CKVDKEHHOT'0 Ta3a, 3a CYeT
3TOTO €ro 0/ HA MUPOBOM PbIHKE
CIIT cocraBuia oyt 30%.

3a 3ToT Xe rnepuop Poccus skc-
nopruposana 10,8 MyIH T U 3aHsIa
cebMOe MeCTO B CITHCKe 3KCIIOpTe-
poB CIII' B Mupe. 107151 pOCCUICKIUX
KomItaHmii Ha peiHke CIIT' cocraBu-
J1a Bcero 4%. B To sxe BpeMs, I10 1aH-
HbIM Reuters, 3aBepiiieHe poexTa
«SIman CIII'» mosBoaut Poccun exe-
TOIHO OTTPY)KaTh Ha 16,5 MITH T 60Tb-
we. B aTtom crydae Poccus cMoskeT
3aHSTh TPEThE MECTO B CIIMCKE KPYTI-
Helmux srcnoptepos CIIL, 4yTh He
IIOTHaB ABCTpauIO.

B 2017 romy MuxenbCoH cTan 60-
raTeiimmM pocCuickum 613Hecme-
HOM 110 Bepcuu XypHasia Forbes. Ero
cocrostume oueHuau B $18,4 mipg,.
MuxenbCOH SIBSIETCS KPYITHENIIUM
akuuoHepom HOBATSKa — emy
npuHaaexuT 24,76%, eie 23,49%
snagneet Volga Group l'ennagyst Tum-
YeHKO, 18,9% siB/1sieTcst COOCTBEHHO-
cThi0 ppanirysckoii Total, 9,99% —y
«laznpomar». OcTaBuivecs: akIUu
TOprytoTcsl Ha JlonmoHckoi u Mo-
CKOBCKOJ1 6Gupskax. "4

YpoBeHb BaJIOTHON JTUKBUAHOCTY CHU3WJICS 32 Mai Ha $4,3 mipn

baHKu TepaloT gonnapbl

tOJTNA TUTOBA

Paiiddaiizen6ank 3adpurcupo-
BaJI B anpejie-mMae CHIDKeHue
CBOOOHOI BaJIIOTHOM JIMKBUI-
HOCTHM B 6aHKOBCKOIJ1 cucTeMe.
B jieTHME MeCSIbl TEHIEH-
LVSI MOXKET MPOIO/IKUTHCA.

Ho noBbIlIeHHAs MMOTPEGHOCTh
0aHKOB B BaJIIOTE He JO/DKHA
MPUBECTU K CKAYKAM CTaBOK
10 BaJIIOTHBIM BKJIaJaM B GaH-
Kax M Kypca pyo6is.

VHbopManust 0 CHUSKEHUM YPOBHSI
BAIIOTHOW JTUKBUAHOCTU TIO POC-
CUiickoMy 6aHKOBCKOMY CEKTODPY
COIEPKUTCS B OMyBIMKOBAHHOM
Ha IHSIX 00630pe Paiiddaiizen6an-
Ka. DTOT YPOBEHb 110 UTOTaM Masi
cocraBua $6,5 Miipa, CHU3UBIINCH
Ha Mecs1T cpasy Ha $4,3 mapa, yka-
3aHO B JIOKYMEHTe.

B ampene ananuTtuku Paitd-
(daiizenbanka Takke GUKCUPOBA-
JIM OTTOK BAJIIOTHOM JTVMKBUAHOCTU
13 6AHKOBCKOi CHCTEMbBI 06bEMOM
$3,7 mutpm ripotuB $1,6 Mapa B Map-
Te. «<B Mae 6GaHKM HapacTWIN BJIO-
SKeHMST B €BPOOOHIbI, & TAKXKe I10-
racuiiu 3af0/KeHHOCTb 10 BaTIOT-
Homy PETIO nepen LIB P® u 6aH-
KaMl-Hepe3uaeHTaMM, UTO GbIIO
npodMHAHCUPOBAHO 3a CYET CO-
KpallleH!s CPeCTB Ha Jerno3uTax
B 6aHKaxX-Hepe3uIeHTax», — rOBO-
puTcs B 0630pe Paiiddaiizen6anka.

DTO He TMOJIHbINM MepeueHb Mpu-
YIH, yKa3bIBAeT PYKOBOLUTEJIb OTle-
pauuii Ha BaJIOTHOM U IEHEKHOM
peiHKe MeTamnHBectbanka Cep-
reii PomaHuyk. «B Hauane atoro
roja Ha pocT 06beMOB M36bITKA
BAIOTHOI JIMKBUIHOCTHU, CKOpee
BCETO0, TOBJIMSIIA CIIeTKa T10 TIPUBa-
tusauyu «PocHedtn». Takue 60/1b-
1I1e CAeJIKY MIPUBOLST K 3aMeTHBIM
BAJIIOTHBIM M3MEHEHUSIM Ha PbIH-
Ke, — TOBOPUT OH. — [109TOMY HBbI-
HeUTHui 1 6YAyInii OTTOK, Bepo-
SITHO, MOKET ObITh BbI3BAH pacye-
TaMM I10 3aKPbITBIM M HAXOSI VM-
Cs1 B IIpoliecce cAeaKaM POCCUCKIX
KOMIIaHMi1 110 TPUOGPETEeHNIO 3apy-
6eKHBIX aKTMBOB, Harpumep «Po-
cHedTh» 1 Essar».

B okTsabpe 2016 roga coobmia-
JI0Ch, uTO «PocHEedTH» U KOHCOP-
LMYyM MEXIYHAPOLHBIX MHBECTOPOB
B coctaBe Trafigura, UCP u Essar
MO MCAJN AOTOBOPHI O TMOKYII-
Ke 98% Essar Oil — BTOpOro Kpyr-
Hejiero HedTenepepabaThIBaIO-
miero 3aBoga B MHauu. «PocHed-
TU» OOJIKHO ObIIO OTOMTY 49% He-
dbranoit komnanuu. IIpecc-cryk6a
«PocuedTn» coobiiana, uTo obIas
CTOMMOCTDb TTPMOOGPETEHNS COCTa-
BuT $12,9 msips. Ha MoOMeHT co-
OpaHus akuoHepoB «PocHebTm»
22 UIOHS ceKa He 6blia 3aKphITa.
I'maBa «PocHedTn» Uropp CeumH
pacckasai akiyoHepam B Xofe Co-
6paHus, yTo 21 uioHs 66110 0hOpPM-
JIEHO I0pUAMYEcKoe pelleHNe O «Ta-
pPaHTUPOBAHHOM» BXOAeHnM «Po-
cHedTM» B KAITUTAI BTOPOTO 10 pa3-
mepy uHauiickoro HIT3 Essar Oil,
98% kotoporo «PocHedTb» MOKY-
raet BMecTe ¢ Tpeiimepom Trafigura
u rpynmoit UCP Unbu Illep6oBuya.
«ITocse 3aBepIIEHNS] TEXHUUECKUX
TIPOILeyP MOKHO CUUTATDb CHEIKY
3aBepIIeHHO», — M06aBuII T1aBa
«PocHedTN».

Ha6op yka3aHHbBIX (aKTOPOB MO-
SKET CBUJIETEJIbCTBOBATD O HATTMUMUU
PUCKOB TOTO, YTO B TPETHEM KBap-
Taje 9TOro roja poccuiickast 6aH-
KOBCKAsl CUCTeMa MOXKeT YTPaTUTh
MMEBILINIACS B IMOCIeIHEee BpeMs
M36BbITOK BaJTIOTHOM JTMKBUIHOCTH,
ckasan PBK ananutuk Paiiddaii-
3en6anka [lenuc ITopsiBaii. B pe-
3yJIbTaTe MOTPe6GHOCTh 6AHKOB B Ba-
JIIOTE BbIPACTET — TAKOIi CUTyaIUN,
He TOBOPS yke 0 meduiuTe Bajo-
Thl, B 2017 romy roka He CKJIaibIBa-
JIOCh, COTJIaceH 9KOHOMMUCT PocbaH-
Ka 1o Poccun EBrenmit Kouienes.

Moka nuwb puckKku

Bripouem, Ha TEKYIIit MOMEHT peub
MOXKHO BECTU TOJIBKO O PUCKaX, KO-
TOpPbIe MOTYT M He Peann30BaThCs,
YKas3bIBAlOT 3KCIlepThl. Marickuii
OTTOK He BBITJISIAUT BHICOKUM, TIPY-
3HaloT B Paiiddaitsenbanke. Ho jie-
TOM OTTOK BaJTIOThI 13 6AHKOBCKOTO
CEeKTOpa MOXET YCUIUTBCS. « Takoit
OTTOK OyJieT COTMpPSIKEH € COKpalile-
HMEeM cueTa TEeKyIIMX OIepainit
Ha GoHe CHUKeHUST He(TSHBIX 1eH
M OTTOKA BAIIOThI IO OUBULEH] -
HBIM BbITIJIATaM, — paccykaaet Ko-
meseB. — [MMK OUBUIEHIHBIX BbI-
TIaT MIPUXOAUTCS Ha UIOIb-aBIyCT,
M KOMITAaHWY y3Ke ceifuac, moka Kypc
py6sst 6/1aronpusITHBIN, HAUMHAIOT
XeI[KMPOBATh BATIOTHbIE PUCKIA».

BAJIIOTHBIX CTABOK, KOTOPOE HE CO-
OTBETCTBYET ITPeIJIOKEeHMSIM Ha 3a-
PYOEKHBIX PhIHKAX, TOBOPUT U [TIaB-
HbIIi SKOHOMMUCT Ajba-6aHka Ha-
tanus OpnoBa. «Hanpumep, ecin
@®PC nBa pasa MOBBICUIA CTaBKYy
Ha 0,25 11.11., a y 6aHKOB CTABKY BbI-
pociy Ha 2—3 I1.I1. — 3TO Oy/IeT CUT-
HaJl, 0 TOM, UTO €CTb KaK/e-TO BHY-
TpeHHME (GaKTOpPbI, KOTOPbIE TO-
pOXOaT HedUIUT BaJIOTHONM
JUKBUIHOCTU», — YTOUYHSIET OHA.
Bripouem, 1Mo MHeHUIO 6AaHKUPOB,
YyTOOBI CTATh ITOBOAOM 151 6ecrio-
KOJiCTBa, 3T KOJIEeGaHMS JOIKHbI
OBITH 6OJIEe CYIeCTBEHHBIMMU.

AMNAuTYpa n3aMeHeHui

HpIHelm it ypoBeHb CBOGOIHBIX
cpencTB y 6aHKOB B BAJTIOTE B pas3-
Mepe $6,5 mipa PoMaHUyK cumTa-
eT HOPMaJIbHBIM [JIsSI POCCUIICKOTO
6aHKOBCKOro cexktopa. OmHaKo
€C/IV OTTOK BAJIIOTBI IIPOIOJIKUTCS,
TO HEKOTOpbIe 6AHKM MOTYT UCITbI-
THIBATh HELOCTAaTOK KPAaTKOCPOU-
HOJ BaJIIOTHOM JMUKBUIHOCTU W,
COOTBETCTBEHHO, ITOJHSITh CTaBKU
Ha KPaTKOCPOYHBIE ([0 TPeX Mecs -
11€B) EeMO3UTHI IJIsI KOMIIaHWIA, IO-
Boput Komenes. C 3TUM MHEHUEM
cornaceH u Pomanuyk. ITo ux cno-
BaM, 3TOro OymeT AOCTAaTOYHO
IIJ1s1 GAHKOB, UYTOOBI ITOMOJIHUTD Ba-
JIIOTHYIO JIMKBUIHOCTD, U BPSII, I

OnpourenHble PBK yuyacTHUKN GUHAHCOBOTO PhIHKA
Y aHAJIMTUKHU U3 APYyTUX 6aHKOB B LI€JIOM CXOOATCA
BO MHEHUU, YTO BEPOSATHOCTD pealn3aliii TaKoro
cieHapus (medurTa BATIOTHON TUKBUIHOCTH)

B OmsKalilie MecsIlbl JOBOIbHO BBICOKA

ITo ounenkam Korrenesa, nedu-
IIUT BaTIOTHOM IMKBUTHOCTY B 6aH-
KOBCKOM CEKTOpe B JIETHME MeCSIIIbI
MOXeT TOCTUTHYTb $1-2 muipp.

OnpomeHHbie PBK yuacTHUKM
(buHAHCOBOrO PHIHKA M AHATUTHU-
KU U3 IPYTUX OAHKOB B L[EJIOM CXO-
IISITCSI BO MHEHUM, YTO BEPOSITHOCTh
peanu3aluu TakKoro ClieHapus (me-
buuyTa BaTIOTHON TUKBULHOCTH)
B Gimskaiiiine mMecsiibl JOBOIbHO
BbICOKA. [TpMUMH TOMY HECKOJIbKO,
YKa3bIBAIOT OHMU.

JIOTIONTHMTENIBHO 3KCIIePTOB Ha-
CTOPaXMBAIOT CKAYKM B CTOMMO-
CTY BAJIFOTHBIX CBOTIOB. Tak, B ISIT-
HUITY OBIT pe3KUil POCT CTAaBOK
10 BaJIOTHBIM CBOIIAM OBEpHANT
Ha pbIHKe, roBopuT Cepreii PomaH-
YyK. «23 VIOHS [,0/UIapoBas CTaBKa
MOJHSIACh 10 3%, XOTS ceiiuac oHa
BepHYJIaCh K CBOMM CpeHUM 3Ha-
yeHUIM — 1,25%. O6bIYHO Takoe
TIPOUCXOIUT, KOTZ,A BBIPACTAIOT 0/~
JlapoOBbIe ¥ eBpOBbIe CTaBKU B EB-
porie, HO B MPOLUIYIO0 MSITHUITY Ta-
KMX MPEIIOChIIOK He O6bIIO», — I'0-
Boput Pomanuyk. [To ero MHeHMIO,
TaKoe OJHOJHEBHOEe IOBbIIIeHNE
He OUeHb CYIeCTBEHHO, HO 3TO MO-
SKeT ObITh ITPeIBeCTHUKOM M3MeHe-
HUSI TOTPeGHOCTY B BaTIOTHOM JIMK-
BUIHOCTHU CO CTOPOHBI 6AHKOB.

CurHajioMm TOro, YTO 6GaHKaM
He XBaTaeT BaJIIOTHOI JIMKBUIHO-
CTU, SIBJISIETCSI pe3Koe TOBbILIeHNe

TeHIEeHIMS TOBBIIIEHNUS CTAaBOK
10 BJIIOTHBIM CPeJICTBAM KOCHETCSI
TeTI03UTOB 151 HaceleHUsI, CUUTA-
10T 9KCITePTHI.

CormtacHo nHGOpPMalLMK Ha caii-
Te CbepbaHKa, TEKyL[Me CTaBKU
10 BKJIaZaM [IJisl HaceJeHus B IO~
japax (Ipy MUHUMAIbHON! CymMMe
$100 1 MMHMMATBHOM CPOKe OfVH
MecsIir) cocTasjstioT oT 1,05 10 0,5%
TOJIOBBIX B 3aBMCUMOCTHU OT Tapa-
MeTpa Bkiaga. CTaBKM 10 BKIagaM
B eBpO (IPY MUHMMAJIbHOI CyMMe
€100 ¥ MMHMMaJIBHOM CPOKe O VH
MecsI1l) TI0 BCeM ITPOAyKTaM COCTaB-
ssttoT 0,01% rogoBbIX.

B 0OCHOBHOM B KPYITHBIX POCCUIA-
CKMX 6aHKax CTaBKY JIJIS1 HACEJIeH ST
00BIYHO He TpeBbImanT 1% romo-
BBIX, CBUJIETEJbCTBYIOT NaHHbIE
PBK.B nnepurop, c 20 mast o 20 ntoHs
IIOXOAHOCTH BaIOTHBIX JIETI0O3UTOB
BBIPOCJIAa TOJBKO B BuHOaHKe, KO-
TOPbIIf HE3HAUUTETbHO YBEeJINIUT
CTaBKM I10 BKJIaJaM B moJjuiapax
U eBpO Ha Tpu mecsina u 12 mecs-
1IeB, a TaKKe T0 BKIafaM B [ojuIa-
pax Ha LIecTb MecCs1eB.

[MpenyoxkeHMs MO AEIO3UTaAM
(B TOM 4MCJie BJIIOTHBIM) [IJIST KOP-
TTOPAaTUBHBIX KJIMEHTOB He SABJISI0T-
cs1 mybnuuHbiMu. Merounnku PBEK
Ha 6aHKOBCKOM pbIHKE yKa3bIBa-
0T, UTO B CpeIHEM CTaBKM [IJIST Ta-
KUX KJIIMEHTOB HaXOsTCS Ha YPOB-
He 1,5% romoBbIX.

B1t060M citydyae B3pbIBHBIM POCT
CTaBOK He OY/IeT, yKa3bIBAIOT GaHKM-
pbl. Kpenutop nocneaHelt MHCTaH-
uuy st 6aHkoB — 1B, Tam y HUX
€CTh MOTeHIMaJbHAas BO3MOX-
HOCTb TTOTy4aTh peuHaHCUpoBa-
HMe B BalIOTe, IIpU 3TOM caM baHK
Poccuu He 3aMHTEpeCOBaH B JleCTa-
OWIM3ALUY CUTYALIUY, Pa3MBbIIIIS -
et PomaHuyk. BnustHe pocTa crpo-
ca Ha BWIIOTY HA ee KypC B CUTY
He OYeHb GOBIINX 06bEMOB ITOTO
CIIpoca TaKkke 6yeT He 0ueHb 60JTb-
wuM, cuutaeT oH. K tomy xe 1Ib
B TIOC/IeTHME TO/IbI YKa3bIBAeT OaH-
KaM Ha HeO6XOIMMOCTb CHVIKeHVSI
06beMOB BaJIFOTHOTO (POHIMPOBA-
HUS U TOOWJICS B 3TOM HarpasJe-
HUM 3HAUUTEIbHBIX YCIIEXOB, CIn
CYOUTH TI0 Jl0Jie KOPIOPaTUBHBIX
Y PO3HMYHBIX IETTO3UTOB Ha 6aaH-
caxX pOCCUICKMX GAHKOB, HATIOMM-
HaeT EBrenmii KoirenieB. B Hauase
rofia B BJIIOTHBIX MACCMBaX Cpej-
CTBa KOMITAHMII coCTaBistain 45%,
a rpakmad — 25%, ceifyac Ha KOM-
TTaHMUY IPUXOOUTCS TpUMepHO 40%,
a HarpaxaaH — okos1o 20%, rOoBOpUT
Hartanusa Opnosa.

Bes cuctemMHbIX npobnem

«ITo BceM 3TUM MPUUMHAM KPaTKO-
CpOYHBIE KOJIEOAHUSI CTOMMOCTU
BaJIIOTHOTO (POHIMPOBAaHMS HE CTa-
HYT yrpo30¥i 1151 6aHKOB. Jaske eciin
6aTaHC IMKBUIHOCTY HA HEKOTOPOe
BpeMsI MU3MEHUTCSI B OTPUIIATeb-
HYIO CTOPOHY, CUCTEMHBIX ITPO6IeM
OHJ MICITBITHIBATD He GymyT», — 06GHa-
neskuBaeT EBrenmit Komenes.
Crapiumii iupeKTop 1o hMHAHCO-
BbIM OpraHM3alMsSIM PeiTUHTOBOTO
are"Tcrsa Fitch Anekcanap daHu-
JIOB BOBCe HAa3bIBaeT OTTOK BasiOT-
HOJi IMKBUIHOCTY 13 6AHKOB B pa3-
Mepe $4,3 MIp[, B Mae TEXHUIeCKUM,
€CjIi CMOTPETb Ha CUTYaluIo B GaH-
KOBCKOM CeKTOpe B LielloM. «baHKu
BKJIQZIbIBAJIM YaCTh CPEZICTB B €BPO-
GOH/TbI, KOTOPbIE OHU MOTYT 3aJI0-
>KUTB B LB 1 CHOBA MOTYYUTD Balko-
Ty», — TosicHsieT JlaHnnoB. Tem 60-
Jiee TIOKYIIKY €BPOGOH/IOB HeJb3sT
Ha3BaTb OTTOKOM M3 CTpaHbl, TaKk
KaK 6aHKM B OCHOBHOM IIpuobpe-
Taju LeHHble GyMaru pOCCUCKUX
SMUTEHTOB, 106aBsieT OH. [To maH-
HbIM JP Morgan, B 2017 romy 06b-
€M 3MMCCUU POCCUIACKOTO TOCA0ITa
U OJra POCCUIICKUX KOpHopaimii
cocraBui $17 mapa. DTOT moKasa-
TeJb TIPEeBbILIAeT Pe3ylbTaThl IIPO-
wtoro ropa ($15,2 muipn), et FT.
Brpouem, He CTOUT UCKITIOYATH
13 PACCMOTPEHUSI TeOTIOUTUIECKUTA
acrekT. «Cpeny pakTopoB, KOTOPbIE
MOTYT TOBJIMSITh Ha OTTOK BajIOT-
HOJ JIMKBUIHOCTU 13 HAHKOBCKOTO
CeKTopa, KJIIueBoe MeCTo 3aHyMa-
eT [IPeJICTOSIIIAsI BCTpeya Ipe3n ieH-
ToB CIIA 1 Poccun Ha cammute G20,
0CO6EHHO ec/V TaM Oy Iy T JOCTUTHY-
ThI KaKyie-1160 MPOPbIBHbIE TOTOBO-
PEHHOCTU», — 3aKaoumI1 EBreHmii
Komrenes. Eciu BCTpeua COCTOUT-
Cs1, TO MIHBECTOPbI OYIYT C OOBIINM
BHMMAaHMEM CJIeIATD 32 ee IMOoCyel-
CTBUSIMM, & UMEHHO 3a TeM, KaKoBa
OymeT cyabba MPOXOKIeHMST 3aKOHO-
MPOEKTa O CAHKIIMSX B OTHOILIEHUU
Poccun B CILIA, yTOUHWIT pyKOBOIM-
TeJIb HartpaBJieHust «DYHaHCHI Y 9KO-
HOMMKa» VIHCTUTYTa COBpEMEHHOTO
pasButus Hukura MacieHHUKOB.
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Kak «pycckuil cief» moMor 3apaboTaTh 00opiiaM ¢ xakepaMu

OXOTHUKW

3a KMbepnpusngeHnIMmn

AHTOH BYPCAK

IITymuxa BOKPYT KuGepaTak Ha
aMepMKaHCKVe KOMITbIOTePHbIe
CeTV MHOTOKPATHO YBeIMYM/Ia
IOXObl KOMITAHWI, 3aHSThIX
0XOTO¥1 Ha XaKkepoB. Tak, cTou-
mocTb CrowdStrike, oGHapy>kuB-
1IIei «PYCCKUIi ciefy B BbIOOpax
2016 roaa, Berpocia mo $1 mupa,.

B mae 2017 roga kommnanus Crowd-
Strike, crermanu3upyomascs Ha
paccieoBaHUM KOMITbIOTEPHBIX
TpecTyruieHnii, moayumna $100 MiiH
B paMKaX OuepemHOro payHaa WH-
pecTuimit. OBIIast CTOMMOCTb KOM-
naHum 6pu1a oneHeHa B $1 mupm, a
IJIaBHBIM MHBECTOPOM BBICTYIIVII
BeHUYypHbIt GoHT Accel, yke BiIO-
skuBLIiics B Facebook n Dropbox,
K KOTOPOMY TMPUCOEIVNHUINCH
Capital G (6e1BuMit Google Capital) u
IIpyTye u3BecTHbIe PoHIbI 3 Kpem-
HIEeBOJ JOIVHBI.

CrowdStrike, cosmaHHast BbIXOI -
namu u3 McAfee Isxopmkem Kyp-
1eM u JIMutpuem AbIiepOBUYEM,
B 2015 romy 6bu1a BKIoueHa Forbes
B COTHIO CaMbIX MHOTOOGEIIAIONIX
aMepuKaHCKMX KoMmmaHuii. Ho ee
3Be3IHBI yac HacTaja B Jekabpe
2016 roga, korga CrowdStrike orry-
6/IMKOBaJIA OTYET O CBOEM PACCIIENO-
BaHMY B3/I0Ma KOMITbIOTepOB JleMo-
kpaTtmyeckoi naptuu CIIA. Komma-
HMS YTBEPKAa/Ia, YTO HallljIa IoKa3a-
TeIbCTBA MPUYACTHOCTY POCCUIACKOI
BOEHHOJ pasBeiKu K B3JIoMy. B pe-
3y/IbTaTe MOMMMO GeCcumcIeHHbIX
MHTEPBbIO B BEAYIIX MUPOBbBIX 13-
nmanustx CrowdStrike mosmyumia Brosn-
He 0CsI3aeMyI0 BBITOMY: KaK CO006-
VI ee TIPeJCTaBUTENN U3TaHUIO
TechCrunch, BbIpyuka OT mpojax
OCHOBHOTO TMPOAYKTa — MOIIUCKU
Ha KOMIUIEKCHOE pellleHue B 06sa-
CTM Knbepbe30macHOCTM — BhIPOC/Ia
rmouty Ha 500%.

NMpeseHTauuns sa $25 vnH

HecmoTpst Ha MMPOBOIT pe30HAaHC,
KOTOPbIi BbI3BaJIa ITyOIMKaIVST 10-
KJIa/ia, 0 CaMOoii KOMITaHMUM U3BECTHO
He CIMIIKOM MHoro. COocHOBaTe/Ib
CrowdStrike Kyp1r coenan kapbepy B

®OTO: Katie Falkenberg/Getty Images

McAfee, MOTHSBLIVICH IO TTOCTA TEX-
HUYECKOTO IUPEKTOpa U CTapIlero
BUIIe-TIPe3UIeHTA 10 paboTe ¢ Kop-
IMOpaTUBHBIM CEKTOpOM. B 1999 romy
Kyp11 co3gait co6CTBEeHHYI0 KOMITa-
HUIO, CIelMaau3upyIouIyocs Ha
KubepbesomnacHocTy, Foundstone,
kotopyo B 2004 romy mnpopan
McAfee. TTaptHep Kypua Anbriepo-
BMY Ha TIOCTY BUIIe-TIPe3UIEHTA TI0
uccrenoBannio yrpos McAfee yua-

CTBOBAJI B paccienoBanun «Onepa-
uun ABpopa» — cepuu KubepaTax
Ha KpyIHejillXe aMepUKaHCKMe
kommannu (Google, Adobe Systems,
Northrop Grumman, Morgan Stanley
U T.IL.), 0CyllecTBIeHHO! B 2010 romy
CTPYKTypaMu, MPeaIoa0KUTeTbHO
CBSI3aHHBIMM ¢ HapomHo-0cB060-
nurtenvHOV apmuent Kurag. Ilocie
«Onepauun ABpopa» B Meua- u
COLICeTSIX CTaM OTKPLITO TOBOPUTH

Poccuickas Group-IB,
KOTOpas crneunannanpy-
eTca B cdepe 60pbbbl €
KubepnpecTtynneHusamu,
coob6wwmna PBK, uto B

Honorusix ctano 6osb-
e, U, Kak cnencTeue,
cTano 6onblie BHUMaHUA
K @TOM Teme. PbIHOK

Jlyuywime B Mupe xakepbl
|

4acTo He NNLEHbI OC-
HoBaHWil. «<Mbl BUAUM
KMbepyrposbl, KoTopble
UCXOQAT U3 pyccKos-

aTaK B NepBylo oyepenb
TeCTUPYIOTCS Ha poc-
CUNCKNX BaHKaXx, KOM-
naHuax, npeanpuaTuax.
Te 3anagHblie KoMMaHuu,

2016 rony ee MHOCTpaH-
Has BblpyyYKa Bblpocna
Ha 150%, B TOM uncne u
3a cUeT WYMUXKN BOKPYT
«B3JIOMaHHbIX Bbl6O-
poB». «CoobLieHni B
npecce o xakepax u Tex-

Hauan pacTu, noKynaTtb
peleHns rno nHoopma-
LMOHHON 6e3onacHoCTn
cTanu vaue», — ropopuT
ocHoBatenb Group-IB
Nnbsa Caukos. Mo ero
cnoBsaM, pa3roBopbl

0 «PYCCKUX XaKepax»

3bIYHOrO CermeHTa, nep-
BbiMU. PyccKosabluHble
NpPecTyNHUKK co3aatoT
80% caMbIX CNOXHbIX
TEXHOJIOMMYECKUX CXEM
B MMpE, a BCE MX HOBble
BUPYCb, LIAONOHbI 1
cLeHapum LeneBbiX

KOTOpble OTKa3blBaloT-
CA nNoKynaTb peleHnsa
n3 Poccum no nonu-
TUYECKUM NpUYMHaMm,
MHOIO TepsIoT B NyiaHe
6esonacHoCTU», —
YTBEPXOAET OH.

Komnanusa CrowdStrike obcnyxumaeT knMeHToB B 176 cTpaHax 1 exenHeBHo obpabaTbiBaeT bonee 40 Mnpa MHUMOEHTOB B chepe
knbepbesonacHocTn. Ha oTo: coocHoBaTeNb KOMMaHuK [xopox Kypl

0 TOM, YTO KpyIIHelille MUPOBbIe
Jlep>KaBbl TOTOBATCST K KMOEPBOIiHe
11 03a60UeHbI CO3JaHMEeM CIIeIallb-
HBIX XaKepPCKUX IPYIII, 11e/1bI0 KOTO-
PBIX MOTYT ObITh aTaku Ha IT-uH-
dbpacTpyKTypy MOTeHUMATbHBIX
MMPOTUBHMKOB, Kpayka MHMOpMaLymn
¥ Pa3HOTO POJia IMBEPCUA.

Kaxk pacckaszan Kypu msnaHuio
Inc, umest HOBOTO MPOEKTa IMOCeTHIIa
€ro B 3aJie OKuAaHust asporiopra. OH
HaOJTI0a/1 32 OMHMM M3 [TaCCAKUPOB,
KOTOPBIi BKITIOUMII HOYTOYK 11 15 Mu-
HYT xpai, moka McAfee 3aBepmT
TIPOBEPKY Ha BUPYChI. Kypir, KOTOPbIi
BTOT MOMEHT GbLJI TOII-MEHE/I}KePOM
McAfee, pemni, UTO CO30ACT aHTHU-
BUPYCHOE pellieHNe, IOJIHOCThIO 6a-
3UPYIOIEeecs B 06/1aKe, YTO ITO3BOJIAT
CHU3UTDH HArpy3Ky Ha MoJb30BaTe-
neti [1K. Kyp1y oTripaBuit cBOMM Ipy-
3bsIM, pabOTaBIIMM B MHBECTKOMITA-
Hum Warburg Pincus, npe3eHTaniuio
HOBOTO ITpoeKTa 13 25 ciaiimoB u
BCKOpe Moy $25 MJTH MHBECTU-
uuii. [IpeanipyHMMaTesib Iy TUT, YTO
CJ1aiI0B HaIo OBIIO CIeIaTh G0IbIIIe.

B 2011 rogy Kypu, 1 AnbriepoBuy
samyctuim CrowdStrike. Torma Kypir,
HaIcas B CBOeM 610re, YTO KOMITa-
Hus OyIeT 3aHMMAaThCS He TOJTBKO 3a-

Bbipyuka
KoMnaHum B cpepe
nHPpopMaLMOHHOMN
6e3onacHoOCTH

|
I-1ll kBapTan 2016 ., $ mMnH

Tanium =77
FireEye 72
Carbon Black = 61
CrowdStrike =44
Cybereason =30
Cisco =28
Symantec =25
Guidance =24
Countertrack m 22
RSA =19
OcTanbHble m 96

UcTtounmk: Gartner

IIMATO OT KMOEPYrpo3, HO 1 paccie-
JOBaHMEM KOMITbIOTEPHBIX ITPECTY-
TUIEHWUIA, TO €CTh CMOYKET COOBINATh
KJIMEHTY, KTO €I0 «3aKa3a/I» XaKepaM.
[To ouenke Kypiia, Tonbko 40% nHIm-
IeHTOB B chepe MHGOPMOE30macHo-
CTYM TIPOMCXOZST CJTyYaitHo, a 6oee
TTOJIOBMHBI aTaK SIBJISTIOTCS aAPeCHbI-
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MU, TO eCTb CIIepBa 3/I0YMbILIEHHU -
KM M3y4aroT KOMITAaHUIO, UIITYT, Yepe3
KOTO MOYKHO TOTYYUTb JOCTYII K ee
IIQHHBIM, Y [TUIIYT CIIel[MabHOe Bpe-
noHocHoe [10. Takue aTakyt HAMHOTO
ortacHee CTyYaifHbIX, U 1151 60PbObI C
HMMMU HY>KHBI IPyT1e METOIbI — Ha-
GITIOZIEHYE 33 COTPYIHMKAMM, 0OMEH
TIAHHBIMMU C TTOJTULIMEN I BOEHHBIMU,
M3yJdeHre BO3MOKHBIX CBSI3eil 1 110~
yepka xakepos. B 2012 rony mapTHe-
pbI I03Ba/IM B CBOIO KoMaHpy llloHa
TeHpu, OGBIBILETO VICITOHUTEIBHOTO
noMoiHuKa gupekropa ®BP, koro-
PBIii BO3I/IaBW/I JOYEPHIOIO CTPYKTY-
py komranuu CrowdStrike Services,
3aHMMAIOIILYIOCST TTpeIOTBpallleHN -
eM KOMITbIOTePHbIX MpeCcTyIIeHU
Y TIOVCKOM XaKepoB.

Jletom 2014 roma CrowdStrike orry-
6IMIKOBAJIa OTUYET O paccieloBaHuUU
NesITeTbHOCTY XaKepCKOW T'PYIIIb
Putter Panda (Ha3BaHMsT XaKepCKUM
IpyIinaM JaeT cama KOMIIaHus), U3
KOTOPOTO CJIeA,0BAJIO, YTO KUTAVICKNE
XaKkepbl P MOAAEepP>KKe BOEHHbIX
KHP ocymectsnsiiu atakut Ha [T-uH-
dpacTpyKkTypy MpaBUTENTbLCTBEHHBIX
areHTCTB CIIIA 1 aMepyKaHCKMX KOM-
TIaHU, 3aHSTHIX B TEJIEKOMMYHMKA-
LIMOHHOM U SHepreTuueckoM CeKTO-
Ppax, a TakKe NPeIIpUsITUiL SIAePHO
oTpacin. JlernapTaMeHT HOCTULIUU
CIIA BbIIBUHY/ OOBMHEHMS TIPOTUB
ST BhICIIMX oduiepoB Hapog-
HO-0CBOOOIMTEIbHOI apMuy Kutas,
KOTOpbIe KUTaliCKie BOEHHbIE, pasy-
MeeTcs, oTBepin. B 2015 romy Asb-
TIepoBUY 3asIBWJI areHTCTBY Reuters,
YTO ero KOMITaHMSI YCIIeIITHO ITPeoT-
BpaTuWIa aTaKy KUTalCKOM XakepCcKoi
rpymiel Hurricane Panda Ha nHdpa-

I1a UMeeT POCCUICKOE TTPOUCXOXKIEe-
Hue. HaM He yganoch MOATBEPANUTD
9TOT TE3MUC», — TOBOPUTCS B OTUETE
nabopaTopun.

BepmoHnTckast Kommnanust Burling-
ton Electric, kotopyto CMU Ha3Ba-
JIV OHOV U3 OCHOBHBIX JK€PTB aTa-
KM, 3asIBMJIA, YTO HOYTOYK OIHOTO
13 COTPYIHMKOB, HA KOTOPOM GbIIIO
obHapy)keHO ropo3puTenbHoe I10,
He GBI MOAKIIOUEH K KaKOMY-J/-
60 060pyIOBAHNIO, YITPABJISIOIIE-
my sHeproceTssmMu. The Washington
Post HareuaTaja OIpPOBEPXKEHME
CBO€I1 CTaTh!, IJie TOBOPUIIOCH, YTO
«PYyCCKMe XaKepbl» MOTYUMUIN KOH-
TPOJb HaJ 3Heprocucremori Bep-
MOHTa, OJIHAKO I'y6epHaTOop IITaTa
[Tntep llymnnH Ha3Bax pOCCUICKO-
TO MPe3UIEHTA «OMHMUM U3 TTIaBHbIX
pa36oitHMKOB MUpa» 1 MoTpeboBa
BCEOOBEMITIONIETO PACC/IEIOBAHMS.

B mexabpe 2016 roga CrowdStrike
OMyO6/IMKOBAIa TIOMYUMBIINIL e1re
GOJBILNMIT pe30HAHC JOKIa, B KOTO-
POM YTBEP3KIAIOCh, UTO B3JIOM PeCyp-
coB HauyonanbHOro Kommurera [e-
MokpaTtmdeckoit naptuu CIIA (DNC)
BO BpeMsI ITPeIBLIOOPHOV KaMITaHUY
OCYIIIeCTBIIIA XaKepCKast TPYIIITPOB-
ka Fancy Bear, nogkoHTposnbHast poc-
CUIICKOI BOEHHOI pa3Be[ike. B kaue-
CTBE JI0KA3aTeTbCTBA ObLT ITPUBEIEH
axT, uTO 1151 B3/10MA CepBepa AeMo-
KpaToB U rpuioskeHust 1yist Android,
KOTOpO€e YKpauHCKMEe BOeHHbIe UC-
TTOJTB3YIOT JIJIS1 YITPOILEHMST PacueToOB
py paboTe apTILIePUY, TPUMEHSIT-
CS1 OZIVIH M TOT K€ BUPYC.

JoxJiaz HeOLHOKPATHO TOABeEP-
rajicst KpUTHKE — CO3[aTeN b YITOMSI-
HYTOTO TIPVJIOKEHUS JIST YKPauH-

JleTom 2014 roga CrowdStrike omy6nrkoBaia oT4eT

0 pacciefoBaHUU esATeIbHOCTU XaKepCKOH IPyIIbI
Putter Panda, 13 KOTOpOTO C1eA0BaJIO0, YTO KUTANCKHE
XaKepsl IIpu noaaep:kKke BoeHHbIX KHP ocyiiecTsisaim
ataku Ha [T-uHPpacTpyKTypy IpaBUTEIbCTBEHHBIX
areHTcTB CIIIA 1 aMepUKaHCKUX KOMIIAHWM, 3aHATHIX
B TEJIEKOMMYHUKAIIUOHHOM U SHEPreTUYECKOM
CeKTopax, a Tak:Ke MPeapUATUH AOepHON OTpaciu

CTPYKTYPY OIHOJ 13 KPYITHBIX aMe-
PUKAHCKMX TeJIEKOMMYHUKALIMOH-
HbIX KOMIIaHUIA.

Russians did it

Ho Han6obIIyI0 1M3BECTHOCTb KOM-
MmaHuu TpuHecia 6opbba ¢ «poc-
cuiickoii yrposoii». B 2014 romy
CrowdStrike coobmmna 06 akTUB-
HOCTM XaKepcKoii rpymibl Energetic
Bear, KoTOpast 3a HECKOIbKO JeT
oCyIIecTBuiaa KubepaTaku Ha 60-
nee yem 2000 KoMIaHuit O BCeMy
MUDY, CIIelanu3upysich B OCHOB-
HOM Ha HEpPreTUYeCKOM CEeKTOpe
¥ TIPOMBIIIUIEHHBIX MTPEATIPUSITUSIX.
Crietmanyctsl CrowdStrike mpuiim
K BBIBOTTY, uTO 3a Energetic Bear cto-
SIT poccuiickue BoeHHbIe. «JIabopa-
Topus Kacriepckoro» rmoaTBepania
(bakT akKTMBHOCTY 3TO¥ TPYIIIBI, HO
He HalllJIa JJOKa3aTelbCTB, YTO OHA
cBsizaHa ¢ Poccueii. «[IpoaHannsu-
pOBaB TONyuYeHHble TaHHbIe, MbI
MOYKEM TTOATBEPINUTD, UTO SKEPTBBI
TPYTIIIBI TIPEICTAB/ISIOT HE TOJBKO
SHEepPreTUUecKkuit CeKTop, HO ¥ MHO-
rve Ipyrue CeKTOPbl SKOHOMMUKM. Ter
Bear (MenBenb) oTpaskaer TOT (axT,
yTo, 1o MHeHMt0 CrowdStrike, rpyr-

CKVUX BOEHHbIX, HAIIPUMED, OTPUIIA/
caM (axT B3oma. [Tomo3peHme BbI-
3BaJjIo U TO, YTO HalmoHaabHbIlM KO-
MuTeT [leMOKpaTUUecKoyi mapTumn
CIIIA, kortopsrit HaHsm CrowdStrike
IUIS paccienoBaHysI MHLIMIEHTa, OT-
Ka3aJIcsi TPeAOCTaBUTh IOCTYTI K CBO-
UM cepBepaM IpezcraBuTensim OBP,
MIBITABIIMMCS TTPOBEPUTH JAaHHbIE
oryeta CrowdStrike.

B KOHEYHOM cUeTe HeOCITIOPMMbIX
JIOKA3aTeIbCTB «PYCCKOrO CIema»
MIpefoCTaBIeHO He 6bUIO0. 3aTO APY-
roe MOXKHO YTBEPKIATh HABEPHSIKA:
6aropapst 60pbbe ¢ HeyJIOBMMbIMM
«poccUiickumu xakepamu» Kypi, u
AJTbIIepOBMY CIIOCOOCTBOBAJIM CTpe-
MUTETBHOMY GOPMMUPOBAHIIO HOBO-
T'O PbIHKA YCITYT, CIIEMaTU3UPYIOIIe-
rOCsI Ha BCEX aCTIeKTax 3aIlUThI B KU~
6epIipoCTpaHCTBeE.

Ceituac CrowdStrike o6cy>kmBaeT
KJIMEHTOB B 176 cTpaHaXx 1 eXXeJIHEeB-
HO obpabaTtbiBaeT 6oyee 40 Mipn
MHIIMIEHTOB B cepe Kubepbeso-
nacHocTu. OHA MpefjiaraeT CBOUM
K/IVIEHTaM JIBa OCHOBHBIX TUIIA ITPO-
IYKTOB — Tu1aTGopmMy KOMILIEKC-
HOJ1 3alLIUThI OT KNO6Epyrpo3 U KOH-
CaJITMHTOBBIE YCITYTH, BKITIOYAIOIINE
aHaJIU3 MHIUIEHTOB B cdepe MH-

B3rnsap co CTOpPOHDI
«YHacTHBIE M HalWKMX NapTHEPOB.
KOMIITaHUU B 1ex xe CLUA pencrey-
He 00s13aHbI 10T XECTKME PEKOMEH-
NOOUYUHATHCSA [oauum AN opraHos ro-
TaKuUM cynapCTBEeHHOM BacTu
Tpe60BaHI/IHM MCMOMb30BaTh TOMbKO
rocygapcraa» Npou3BoaAuMble BHYTPU

Kupunn Kepuenbaym,
MeHepnxep no pasBuTHIO
6usHeca «Jlabopatopuu
Kacnepckoro»

«UcTtopuuecku B CLLUA n
B 3anagHown EBpone ro-
CyAapCTBEHHbIE PacXo-
[bl COCTaBNAOT 3HAUU-
TeNbHYIO YacTb TPaT Ha
MHdopMaLMoHHYI0 6e3o-
nacHocTtb. B CLUA okono
20% obbema pbiHka b
($19 mnppa B 2017 ropy)
CcTabunbHO 3aHMMaIOT
rocynapcTBeHHble pac-
xopabl. bonbwas pons
9TUX PACXO[0B NPUXO-
OUTCA Ha UCTONb30Ba-
Hue obLeaoCTYMNHbIX
pelueHuii no 3awmTe, B
6onblIMHCTBE CnyvyaeB
TOMbKO aMepPUKaHCKOro
npounssopcTea. OgHako
Hemanasi YacTb CpeAcTB
MHBECTUPYETCS U B
KOHTPaKTbl C rOCMoapaa-
ynkamm no paspabortke
cneuuduueckoro MO,
KOTOpOE Ucnonb3yercs
B Uensax obecneveHus
HauuoHanbHom 6es-
onacHocTu. Ans Tex
POCCUNCKUX KOMMNaHUMN,
B MepBylo oyepenb Tex-
HONIOrUYeCKUX, KoTopble
y>€e NPUCYTCTBYIOT Ha
pbiHke CLUA, cutyauus
M3MeHuUnacb HeaHaun-
TenbHo. PbIHOK cripoca
Ha BbICOKNE TEXHONOIUU
TakoB, YTO NnoTpebutenun
roToBbl NNATUTb LB 33
KayecTBeHHble U apdek-
TUBHbIE PELLIEHUS, BHE
3aBMCUMOCTU OT CTPaHbl
MX pa3paboTku.
CaHKuuUM 1 nonuTuye-
cKasi HanNPSYKEHHOCTb He
3aTparvealoT Hanpsamylo
nesTenbHOCTb KOMMaHU1

cTpaHbl IT- u Ub-pelue-
Hus. Kak npaBuno, ato
He 3anpeT, HO OYEHb KOH-
KpeTHas pekomeHpaums.
HaBepHoe, Henb3sa cuun-
TaTb Takue TpeboBaHUs

C TOYKM 3PEHUA HaLMo-
HanbHou 6e3onacHocTn
HeobOCHOBaHHbIMU, KaK
Henb34 Ha3BaTb MNJIOXUM
3HaAKOM U TO, YTO M Y Hac
B Poccuu B atoi obnactu
rocygapcTBO CTasno 3a-
HMMaTb Gonee XecTKylo
nosuumio. Ho yactHble
KOMMaHUN B 6ONbLINH-
CTBe C/ly4yaeB HUKaK He
069a3aHbl NOQUYUNHATLCA
nono6HbIM TpeboBaHUAM
WUNN pekoMeHaaumam.
OHu Bnpaee BbiOMpaTb Te
pelueHuns, KoTopble Haxo-
nat Hanbonee adppekTus-
HbIMWU NN BbIFTO4HbIMMU.
UcknioueHne — 3anpertsbl
Ha YPOBHE CTpaH, KOTO-
pble HaxoQATCA B COCTOSA-
HUM aKTUBHOIO KOHGNUK-
Ta U BOWHbI».

«TeMy «pycckux
XaKepoB» MOXKHO
3aKPbITh»

Kpuctuna TaHulopa,
pyKoBOAMTENb HanpaBneHns
no passuTuio busHeca

Ha bnuxHem BocToke

'K InfoWatch

«He Tak paBHO gocTos-
HMEeM ObLLECTBEHHOCTHN
cTan nobonbITHbIN dakT:
LIPY cucrematnyeckun
3aHUManocb MackMpoB-
KOW cBOUX Knbepnpe-
CTYNNEHUN Nof, PYCCKUM,
KUTanckum, apabekumn,
KOPEWUCKUMN, UpaHCKUMn
cneppl U T.4. 3anagHble
KOMnaHuu us coepbl NH-
dopmbezonacHocTH Ha-

cuutanu 6onee 40 TakKux
aTak Ha npegnpuaTus

16 cTpaH mupa. Ha atom
TEMY «PYCCKUX XaKe-
POB» MOXHO 3aKpPbITb.
HanomHto, yto Poccus
BXOAUT B NATEPKY CUJb-
HeNLWKnX cTpaH — pas-
paboTunKoB CpeacTs
3awmTbl. Ho poccuinckue
KOMMaHUU NPOUrpbl-
BaloT 3a cyeT cnaboro
MapkeTuHra. Mol yxxe
HEOHOKPATHO CTAaHOBMU-
NUCb CBUOETENSIMU TOTO,
KaK MOXeT Hanuuue
Takoro gOMUHUpPYIoLLEe-
ro nonoXeHust O[HOro
rocygapcTsa B o6nacTtu
IT HeraTMBHO BNUATL Ha
pasnuyHbie NPoLLEecChl

B rnobanbHoM macuTa-
6e: OT He3aKOHHOro
[OCTyna amepukaHCKuX
crneucnyx6 K gaHHbIM
MUW/IJIMOHOB NoJsib3oBaTe-
Nnen U3 pasHbIX CTPaH oo
cny4aeB OHOCTOPOH-
Hel MPUOCTaHOBKU KOM-
MepUECKUX NMULEH3NN Ha
pasnuyHbie Buabl MO n
3aKoHopaTeNnbHOM guUc-
KPUMMUHaLUuM Mo reorpa-
duueckomy npuHumMny>».

«He 060 Bcex
UHIIUOEeHTaXx
nHpOpPMaAITMOHHON
0e30IacHOCTU
CTAHOBUTCH
U3BECTHO»

Unba Caukos,
I'eHepaﬂbellh ANPEKTOpP
Group-IB

«3aWMLEHHOCTb CTPaHbl
cKnapbiBaeTca U3 3alm-
LEeHHOCTM Pa3fINYHbIX
roccTpykTtyp, 6usHeca,
YacCTHbIX Mofib3oBaTe-
nen. Ytobbl rpamoTHO
CpaBHUTb YPOBHMU 3a-
LWMLLEHHOCTM CTPaH,
HeobxogMMo UmeTb
COMNoOCTaBUMYIO CTaTu-
CTUKY MO UHUMOEHTaM B
KaXaoWm U3 aTuxX otTpac-
nen. laneko He 060 Bcex

MHUMaeHTax uHpopma-
LMOHHOW 6e30nacHoOCTH
CTaAHOBUTCS U3BECTHO:
Hanpumep, faHHbIe U3
TaKoOW 3aKpbITOM CTPaHbl,
kak Kutan, moryT 6bITb
nckaxeHol. A B CLUA, Ha-
NpPOTUB, MHOTMEe 3aKOHbI
1 perynaropbl TpebyioT
pasrnaweHuns faHHbIX O
B3/IOMax U UHUMAEHTAX,
4yero HeT B APYrux cTpa-
Hax. B Poccuu, utobbl
npopgasaTh peLweHns gns
roccekTtopa, Tpebyercs
NpoBeCcTV MHOIO AoMNof-
HUTENbHbIX cepTudmka-
LM 1 gpyromn 6ymaxHom
paboTbl. Ans peanu-
3auun 3TUX 3agay Mbl
co3paanu CoBMecTHoe
npepnpustue c MK «Poc-
TeX»: Y HUX €CTb OMbIT B
MHTErpauum pelueHnin B
rOCCTPYKTYpPbI, Y Hac —
aKTyalbHble 3HaHUS U
pelueHus no sawuTte ot
peanbHbIX Yrpo3».

«Bbomnblie Bcex
BBIUTpAJ
KpuUMUHaAD»
AnekcaHap JIamMuH,
reHepanbHbIi AUPEKTOP
Qrator Labs

«UcTopusa c «pycckumm
XakepamMu» HaBpeguna
BCEM HOpPMaJbHbIM Jlt0-
0sMm, KoTopble aenator
6usHec. NMocmoTtpuTte Ha
Tpaenio Kacnepckoro,
NOCMOTpPUTE Ha TPaBIIo
3anapgHblX KOMNaHUn
3pecb. MiHave Kak «3a-
KPbITUEM PbIHKOB» 5
3TOT NpoLecc Ha3BaTb
He mory. N B KOHEYHOM
UTOre 97O BCE OYEHDb
njaoxo s notpeduTens.
KoHeuHo Xe, KTO-TO Bbl-
urpaert ot aToro: B Ame-
puKe Beab TOXe «NUNAT»
cpencTBa — KTO-TO Nony-
UM KOHTPAaKTbI, KTO-TO —
6ecnnaTHylo peknamy, a
6ornbLie Bcex BbiMrparn,
KOHEYHO, KpUMUHAanN».

(dhopmaroHHO 6e3011acHOCTH, CO-
CTaBJIeHMe TUIAHOB MO OTPasKeHUIO
OyIyIIMX aTak, pacciaeqoBaHe KOM-
MbIOTEPHBIX MPECTYIUVIEHUI 1 aHa-
JIN3 PUCKOB, B TOM UMCJIe TIPOBEPKY
CJIEJIOK IT0 CIVISTHUIO ¥ TTOTVIOIEHUIO
Ha PUCKU, CBSI3aHHbIE C K1bepbes-
OTaCHOCTbIO. BhIpyuka KOMMaHUMU
B 2015 romy cocraBuia $27,3 MiIH,
MPOIEMOHCTPUPOBAB POCT Ha 2429%
3a Tpu roga. [IporuHos 1o BhIpyuke
koMmanuy Ha 2017 rog — $100 MITH.
B xopme mociesHero payHua MHBe-
CTUIVIT KOMITAHUS TaKKe COOOLIM-
J1a, 9TO TOZOBOA ITPMPOCT HOXOIOB OT
noAnMcKy Ha riatgopmy Falcon co-
cTaBm 476%.

HenaxaHoe none

ITo o1leHKe aHAIUTNYECKOI KOMIIa-
Huu IDC, 06beM MMUPOBOTO PbIHKA
MHopMalMOHHOI 6e30MacHOCTU
B 2016 romy cocraBun $74 mipn.
ComracHO JaHHBIM aHAIUTUYECKO-

ro nenrtpa InfoWatch, B 2016 romy
TIepBOe MeCTO T10 KOIMYECTBY yTeueK
nanHbix 3aHsuin CIIA (838 ciyuaes,
un 57% OT Bcex MPOU3O0IIeIINX).
Poccus okasanach Ha yke IPUBbIYU-
HOM BTOpoM. [Ipu atom B 2016 ropgy
Ha romto Poccun mpuiocs 213 cmy-
YyaeB HeCaHKLVOHVMPOBAHHOIO J10-
cTyma K MHGOPMAIVM — IOYTH B IBa
pa3a 6osblire, uem rofom paxee. Tpe-
TBE 1 UeTBEPTOe MecTa 3aHsIv Benn-
Kkob6puTtanus u Kanama (67 u 37 cy-
4aeB COOTBETCTBEHHO).

JKkcrepThl Komnauuu Gartner
TIPOTHO3MPYIOT, UTO MUPOBbIE PACXO-
Iibl Ha MHGOPMAIMOHHYIO 6e301ac-
HOCTb K KoHIy 2020 Tofia MOTyT Ipe-
BbicUTb $170 muipa. CpeHeromoBoi
TeMIT pocTa cocTaBuUT 20%, 6bIcTpee
BCEro GYIyT pacTy HaIrlpaBIeHUsI Te-
cTupoBaHus 6e3omacHocTy, IT-ayT-
COPCYMHTa ¥ PeLleHnyi 711 3aLMThI OT
yTedek MHPOpMaIInu.

Hecmotpst Ha To uTo CrowdStrike
akTnuecku paboraet Ha POKAAIO-

[IeMCsI Ha IIa3aX PhIHKE pacciefo-
BaHMsI KubepaTak, aHaIUTUKH Jaille
BCETr0 CYMTAIOT €r0 CerMEHTOM CY-
HIECTBYIOIIETO yKe OKOJIO JAEeCSITU-
JIeTUST PbIHKA OGHAPYKEHUSI U pe-
arMpoBaHMsI Ha MHLWUIEHTHI, CBSI-
3aHHbIe ¢ 6e30macHOCThI0. Kpyr-
HEJIIMM UTPOKOM Ha HEM SIBJISIETCST
ocHoBaHHas B 2007 romy Tanium, a
CrowdStrike HaxomuTCs B cepemn-
He peiituHra. I[1o oneHke Gartner,
9TOT PHIHOK BBIPOC 3a TOJ IIOYTH B
nBa pasa — ¢ $238 mutH B 2015-M
no $500 muiH B 2016 romy. B y3-
KOM CerMeHTe paccieOBaHMs KU-
6epaTak GAVKAIIMM KOHKYpPEH-
ToMm CrowdStrike siBisieTcs Komria-
Hust Cylance, ubst KanmUTaIM3aMsS B
2016 romy mipesbicyiia $1 mutpa. Oc-
HoBaTesb KoMnaHuy Crioapt Mak-
KJTy JieJlaeT CTaBKy Ha MCKYCCTBEH-
HBIl MHTEJIJIEKT: 10 er0 MHEHMUIO,
PACKPBIBATH MPECTYITHbIE 3aMbICITbI
B3JIOMIILMKOB ITOJI, CVJTY TOJIBKO CaMO-
o6yuarommmMcst mporpaMman. /4
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AHOPEV MNCAPEB

B uHTepHeTe Bce uallie MOosBJISI-
IOTCSI CepBUCHI, KOTOpPbIE BbIJIa-
10T ce06s1 3a POHABI, MHBECTUPY-
I01[/ie B GUTKOMH MJIM PHIHOK
cdopekc, 1 06enIaT NPMUOGHLUTL

B HECKOJIbKO IIPOLIEHTOB e3Ke-
gHeBHO. PBK BbISICHIII, B YeM
OITIACHOCTb MHBECTUIIMI B TaKue
IMPOEKTHI.

3a MoCIemHIe TObl B MHTEPHETE I10-
SIBUJIOCh MHOSKECTBO CEPBYCOB, KOTO-
pble TO3UIVIOHUPYIOT Ce0sT Kak MHBe-
CTUILIIOHHbIE (DOHIbI, 3aHUMAIOIITE-
s BIIOKEHMSIMM B GUTKOVMH, UTPOii Ha
Kypcax KpPUITTOBATIOT YT/ PhIHKeE (ho-
pexc. [To/1b30BaTENTIO TIPEIIaraeTcst 3a-
BECTM JETIO3UT Ha HEGOIBIIYIO CyMMY
B PEKMMeE OHJIaitH, epeBe/s IeHbIU
C TIOMOIIIBI0 aHOHMMHBIX JIEKTPOH-
HBIX M/ KPUIITOKOIIENbKOB. Obe-
IIaHHAsST IOXOIHOCTh OOBIYHO KOJIe-
GrieTcst B paiioHe 3% OT CyMMBI JIeTio-
3UTa B JIEHb, TIPV STOM OIPaHMYEHMIT
I10 CPOKAaM PasMeIIEHIsI CPENCTB HET.
Kaxk ripaBmsio, Takve pOHIbI AHOHCUPY-
0T MOTyYeHye OXO0a «0eCKOHEYHO»
WM «II0 KOHIIA SKM3HI», a 38 TIPUBJIE-
YeHJe HOBbIX YUaCTHVKOB IT0/Th30Ba-
TeJIsT OKMIAF0T GOHYChI BILIOTh 10 15%
OT UX JeTI03UTOB. VIHTEepHET-CepBU-
Cbl, paboTaroILIye 10 TAKOMY IIPVUHLIV-
1Ty, TIPVHSITO HA3BIBATh XaiTI-IPOEK-
tavu (HYIP — High Yield Investment
Program).

CyneppoxopgHbie poHAbI
WU OHNaWH-NUpPamMupbl?

VIHBeCTUIIMM B TaKkue IPOEeKThl MO-
T'YT GbITh PYCKOBAHHBIMMU, TIPEIYTIpEe-
skaatoT orpoiiieHHble PEK aKkcrepThl.
«Ecm B xaiir-GoH, IeHbIM ITPUXO0-
JISIT TOJIBKO OT HOBBIX YYaCTHMKOB,
TO OH SIBJISIETCS KJIaCCMYeCcKoit rmpa-
MUZION», — pacCKasblBaeT VCIIOMHN-
TeJTbHbII JUPEKTOP OHJIAIH-OpoKepa
Exante Anarommii Kusizes.

V3-3a criennduky ppIHKa Orpe-
JIeTTUTh XOTs 6bI IPMMepHbIe pa3me-
PBI MIHTyCTPUY XalII-1IpoeKToB B Poc-
cuut PBK He ypanocs. OgHako yueHble
Puyapn KieiiToH u3 KeMOpumsKkcKo-
ro yuuBepcureta u Venc Hejisuyc us
TexHuyeckoro yHusepcurera MioH-
XeHa B CBOEM MCC/IelOBaHUM Olie-
HWIN MUPOBO# 06beM MPOXOSIINX
yepes Xaim-nupamuzbl GUHaHCOB
B $47 MJIH exkeromHO.

OnyH 13 KpyIHEeNMIINX MPOEeKTOB
PyHera mociegHuX JieT, UMeUnX
MIPU3HAKM TUITMYHOTO Xajirna (obe-
IIaHHas mpubbUTh 10 30% B Mecsil,
OTCYTCTBME JOKYMEHTALIVU, UCTIONb-
30BaHMe aHOHMMHBIX TIIATEKHBIX
CpeNCTB, OCBellleHe Ha TeMaThye-
ckux opymax u T.II.), — 3TO 3ape-
rucTpupoBaHHbIi B KaHazme pecypc
«MWITOHEPBI B KEAX», IKOObI 3aHM-
MalOILMIACS MHBECTMPOBAHMEM B PbI-
HOK (hopexkc.

Ecnu BepuTh CYUETUMKY Ha caiite,
TO B mpoekTe yke 15 948 uenoBek,
a B rpymnmnax B coucetu «BKoHTak-
Te», CoIepKallX Ha3BaHye MpoeKTa
B 3aT0JIOBKe, CyMMapHO 6osiee 35 ThIC.
yesioBek. Bripouem, Kak pacckasain
uctouHrK PBK, mpmyacTHbIN K CO3-
JIaHUIO OHJIAMH-TIMpaMuy, JaHHbIe
0 KOJIMYECTBE YYaCTHUKOB MOTYT ObITh

ackson/REUTERS

Jltoan cosHaTeNbHO HECYT AeHbIN B C])VIHaHCOBbIe nupammnabl, NTOTOMY YTO B POCCKM Mano neranbHbix

&

CnocoboB KOMNEKTUBHOMO MHBECTNPOBaHMA CPENCTB B PUCKOBAHHbIE aKTWBbI, YTBEDXOAET SKCNEPT

3aBbIlIeHbI. Jle3rHbOopMaryis 0 Kom-
YyecTBe MIHBECTOPOB HY)KHA Ha CTapTe
MIPOEKTa, YTOOBI MPOAEMOHCTPUPO-
BaTh €r0 MacCOBbI XapaKTep U 3a-
BOEBATh JJOBepHe IUPOKO ITyOIMKI.

[TpoekT «MmInMoOHepHI B Kemax»
(YHKIMOHMPOBAJ MOUTH IOJITOPA
rofa u, o COOOLIeHUSIM BKJIa[uM-
KOB, Jlayke BBITJIAUMBAJI MTPOLIEHTHI.
B Mae, 1o coobieHusiM B obuIaib-
HOVJi TpyTIIe U Ha CTOPOHHMX (Hopy-
Max, CepBUC ITPeKPaTA/I BCE BbITLIATHI.
PBKymanoch cBs13aThCs C 11eCThIO MH-
BECTOpPaMMU, KOTOPbIE 3asIBJISIIOT O T10-
Tepe CBOMX JieHeT B 3TOM ITpOeKTe.
Peub 1eT 0 HeGOMbIIMX CyMMaX — 10
$100. BOnbIIMHCTBO 13 OMPOLIIEHHBIX
BKJIQTYMKOB BCE eIlfe O3KMIAI0T aHOH-
CMPOBaHHOTO BO3BpaTa CPeiCTB. All-
MMHUCTPALMS TPOEKTa He BbIILIa Ha
CB$13b B coriceT «BKoHTakTe». [Ipyrux
KOHTaKTOB, TOM/MO CTPAHUYKU B CO-
LMaNbHOM ceTu 1 jormHa Skype, Ha
carite «MMUITMOHEPOB» HE YKa3aHO.

[Ipecc-cnysk6a Banka Poccun
B KomMeHTapumu pajis PBK mop-
TBEPKIAET, UTO ceifuac MHOrue u-
HaHCOBbIe MMPaMUAbI B CTPaHe Aeii-
CTBUTEJIbHO MILYT CBOEro KJIMeHTa
VCKJTIOUMTEIbHO B MHTEpHeTe. Pery-
JISTOP OTMEYaeT, UTO /e TelbHOCTh
xai-(GoHmoB, 06HAPYKEHHBIX B Py-
HeTe, MOXET «MMEeTb MPU3HAKU He-
3aKOHHOJ». B TO e Bpems LIb mpu-
3HaeT, YTO y Hero 1oka HeT opuanJe-
CKVX MHCTPYMEHTOB [171s1 TIpeceyeHmst
VX eI TeNIbHOCT, TIOCKOJIbKY Te Yallle
BCETO0 3apPerMCTPUPOBAHbI 3 PYOESKOM.
Bripouem, ceituac B LieHTpoGaHKe 00-
CYKIAI0TCSl BO3MOKHBIE ITyTY ITPOTH-
BOZIEIACTBYSI TIOMOOHBIM OpTaHM3aLIM-
SIM, BK/TIOUast 6oJiee akKTUMBHYIO PaboTy
10 GJIOKMPOBKE CaiITOB, PaCIpOCTpa-
HSTFOIIMX MHPOPMAILIMIO O TIpe[yiarae-
MBbIX ITMPaMUIAMI YCITyTax.

HoBble xannepbl
B npouwuiom ropy xaiir-cxemsl Ha-

YaJii MaCCOBO MOIEPHMU3MPOBATHCA:
B UX pa60Te CTaJIM MCIIOJIb30BATh-

Cs1 crielyiajbHble MHBECTULIMOHHbIE
60TbI Ha 6a3e MOMY/SIPHBIX MeCCeH-
IDKepOB, TAKMX Kak Telegram.
[epBbIM XaiirIOM HOBOT'O TUIIA, 3a-
paboraBumm B Telegram, craia Lara
with me, KoTopast 6blIa 3amyIeHa
B moHe 2016 ropa. Cyzns mo HalifmeH-
HBIM KOTIVSIM JOKYMEHTAIIMM C Caii-
Ta, aAMMHUCTPATOPBI pecypca obe-
M GUKCMPOBAHHYIO OXOTHOCTh
B pa3Mepe 3% OT CyMMBbI €031~
Ta KaXObIA JeHb U «ITOKM3HEHHO».
Ecim MHBeCTOp MpUBJIEKas B ITPOEKT
HOBBIX T10JIb30BaTeJIelf, eMy Tojiara-
JIVICh GOHYCHI B BUJIE MTPOIIEHTA OT MX

CceHpKep He uMeeT oTHoleHus1. Co-
[JIACHO COOOIIeHMSIM Ha TeMaTuue-
CKUX popyMax U pecypcax, 8 OKTsIopst
60T repecTan paboTaTh, HaBCEraa Mo-
XOPOHMB BJIOKEH VST MHBECTOPOB. PBK
YAAJIOCh HAMTY TPEX I0b30BaTesei
CepBICa, KOTOPbIE 3asIBIISIOT O TIoTepe
CBOMX JIEHET B 3TOM ITpoeKTe. CyMMBbI
OTISITh-TaKM OKAa3aIMCh HEOGObIIN-
vy — 110 $10. CortacHo JaHHBIM CO
crpanutbl Lara with me Ha Facebook,
K 5 okTs16pst 2016 TOzIa y XaiiI-mpoeK-
Ta SIKO6bI 6bITO GoJee 87 ThIC. MHBE-
CTOPOB, CyMMapHbI€ BJIOSKEHVSI KOTO-
PbIX cocTaBuv 6oree $27 MITH.

B HacTosAlee BpeMA OOHUM U3 CaMBbIX ITOIYJIAPHBIX CEP-
BHCOB, IIOX0YKUM I10 CBOMM XapaKTePUCTUKAM Ha JIOII-
HYBIIINE XalI-TIPOeKTHl, fABnsieTcs Trinity. OH 611
3amyuieH B peBpase 2017 roga u npopoiskaeT paboraTsb

BKJIJIOB — CXeMa, XapaKkTepHasi Jjist
CeTeBOro MapKeTuHra. MlHBecTulium
BeJINCh yepe3 CIelyuaJbHOro 60Ta
B Telegram. Kpome yripaBneHus ne-
T03UTOM 60T yMeJT pa3BJIeKaTh ITOJTb-
30BaTesIsl CTUXaMy U 3aUTPbIBAHUS -
M. BiiokeHusT TPUHUMAJTUCh Yepes
TUTaTeskHble cucreMbl Perfect Money,
Payeer, Advcash u ¢ momorpio 6ut-
KOMH-KOIIenbKOB. Ha cTpaHuuke
Facebook mpoBogmicst KOHKypC, Te
aIMMHUCTPALIMS CepBMCca SIKOObI pa-
3pITpbIBajia 30 YaCTHBIX CaMOJIETOB
1 100 iPhone 7. [IpumeyaTenbHo, UTO
y cepBuca ecTb cBoe topiuio Ltd Lara
with me, 3aperucrprpoBaHHOe B Be-
JIMKOOPUTaHUMN.

Co BpemeHeM ITpU T0JIb30BaHUM
60TOM Y TIONb30BaTesNell Hauaso mo-
SIBJIATBCSL CIelMalbHOe CcoobIie-
Hue ot Telegram: agMMHMCTPATO-
pbI MecceH[ixkepa TpenyTpeskaaiu,
41O «JIapa» MOKeT ObITh MOILIIEHHN-
YeCK/M IIPOeKTOM, K KOTOPOMY MeC-

«ITocrne pa3pana Lara with me «uH-
BECTOPBI» JTayke HAYAIM 3alUIIATD
co3paTenen mMpamuibl. A HEKOTOpbIe
BKJIQJIUMKM M HAGTIOHATEN TIPUILY-
MaJti CBO#1 Croco6 3apaboTaTh 1 Ha-
YaJi Co31aBaTh OOTOB C MOXOKUMU
Ha OPUTMHAJI CCbUTKAMM, T TTPUHM-
MaJli BaJTIOTY Y’KE Ha CBOV KOIIETbKM
1 TIOTOM MCUe3aji», — pacckasbiBaeT
KOHCTPYKTOP 60TOB Astekcanzp Poma-
HOB, CTaBIINI1 CBUIETENIEM PacKpyT-
K1 TpoekTa. [1o ero ciosam, B JIy4-
e BpeMeHa «Jlapa» yripasiisia ce-
MbIO YaTaMM, B K&XKIOM 13 KOTOPBIX
6bLTO TTPUMEPHO TI0 9 ThIC. YUACTHU-
KoB. [Tonck B Telegram mpy MOMOIIu
tsear.ch rmokasaii, 4To ceifyac aKTVB-
HbIX UaTOB C Ha3BaHueM Lara with
me wm Larawithme B MecceHmkepe
He 0CTaioCh.

Bckope 06BSIBUIIOCH MHOKECTBO
IOXO0XUX Ha «Jlapy» cepBucos. 13
POCCUIICKMX TTaT(OPM B MHTEpHeTe
ormeTmmnch Bitcoingolem, Runalinx,

X-binary, Bitluna u mHorue npy-
e — ceifyac OHM He paboTaroT. DT
XalII-TIPOeKTh! 00beAMHSIIA HE TOMb-
KO 00IIast MpUpoya, HO U TOXOXKUe
CYMMBI BBITIAT (B paiioHe 3% exxe-
ITHEBHO), U TIOYTU UAEHTUYHbIE CTY-
TIeHJaThbIe TPOrPaMMBb, KAk B CETEBOM
MapKeTHHre: BKIaJUMK MoTyyJan 60-
HYCBI, e/ TIPUBOAWI HOBOTO KITU-
eHTa. [ToYTM BCe 3TU CePBUCHI ObUTU
3aperncTprupoBaHbl B Benmkobpura-
HUU U TIPUHMMAJIU I€EHBTY MHBECTO-
OB Yepe3 OfIHM U Te 3Ke TUIATEKHbIE
cucrembl. OTHAKO BHIGOPOYHAS ITPO-
Bepka IP-anpecoB u yupenureneli He
BbISIBIJIA OUEBUIHBIX CBSI3€I MEKITY
X Baagenbliamu. Ha MOMeHT rmy6iu-
Kaiuu Mmatepuana MB]I He oTBeTUIO
Ha oduiMabHbIif 3arpoc PBK o ka-
J106ax Ha 9TY KOMITAHUMN.

Xaunn us <Mockea-Cutu»

Ceifuac OIHUM U3 CaMbIX TOIYJISIP-
HBIX CEPBUCOB, IIOXOXXMM TI0 CBOUM
XapaKTepUCTMKaM Ha JIONHYBILMe
XaMI-TIPOeKTshl, siBysieTcst Trinity. OH
651 3amyieH B despasie 2017 roga
M IIPOMIOJDKAaeT paboTaThb. Cpemy Iosb-
3oBareseit Telegram «Tpowntia» mpo-
caBuIack 6raromapsi arpeccUBHOM
MAapKeTUMHTOBOM KaMITaHUM C PO3bI-
rpolleM nnoe3nok B Taviaxz,. Eciv Be-
PUTB CYeTUMKY Ha caiiTe Trinity, 1o co-
CTOSTHUIO Ha 15 MIOHS B TIPOEKTe CO-
CTosI10 6ostee 18 ThIC. UEJIOBEK, & CyM-
Ma BJIokeHMit TipeBbickia $350 Thic.
Bripouem, B uaTax ceprca B Telegram
CyMMapHO cUaunT Bcero 2680 uenoBek.

Kaxk n noxoskue cepsucsl, Trinity
oberlaer exeqHeBHbIE IMPOLIEHTbI
¥ BO3HArpakaeHue 3a MpuBeIeHHO-
ro HOBUUKa. [IpaB[ia, BbIBECTH Cpel-
CTBA C IETI03UTA Ha 3TO raTdopme
HeJlb3s1. YIIpaB/IsIeTcsl Jel0o3UT Yepes
Telegram-60Ta, KOTOPbIit HA30MINBO
peKyIaMupyeT MHOTOUMC/IEHHbIE YaThl
Trinity, [OCTyIIHbIe HA Pa3HBIX SI3bI-
Kax. 3aperucTpypoBaH IPOeKT OIS Th
ke B BelMKoOGpUTaHMM, UTO amMUHM-
CTPaTOpPbI MpeJJiaralT ITPOBEPUTD
Ha CBOeM caiite. Be6-caifT mpoekra
oopMIieH Ha MMSI TOTO ke YelloBe-
Ka (Hexuit Hoit Xayai), uTo 1 1opim-
110 B Benmko6puranmm. PBK HeCKob-
KO pa3 Impob0oBas CBS3aThCS C HUM 110
yKazaHHOMY ITpM perucTpanym rese-
(boHY, HO TPYOKY TaK HUKTO Y He B3I,

B xoHTaKTax Ha cajiTe MO>KHO Haii-
T fiBa oduca: ommH — B BII «Topop,
cromy B «MockBa-CUT», IPYTOit —
B JIOHIOHCKOM bpukcroHe. dororpa-
bun normoHcKoro dbuimana c Imo-
MOIIIbIO TIOMCKA TI0 U306paskeHUsIM
Google MOXKHO HAiiTy B MTyOIMKAIV-
six 3a 2013 rof, @ KOHTAKTHbI HOMED
tenedoHa He ykaszaH. Odic B Mockse,
HaTPOTHB, pacIioyiaraeT KOHTAKTHBIM
HOMepoM, HO ero Qororpadgum He
UIyTCsl B MHTepHeTe. Korma koppe-
crioHneHT PBK 1M03BOHMI B MOCKOB-
CKMit oyc, emMy TPEIJIOSKMIIN ITPOIATI
o6ydenue ot Trinity ¥ 03HAKOMUTh-
cs ¢ Tapudamu B IpyTITie IIPOeKTa BO
«BKoHTakre».

Ha npoch0by KOHKPeTUM3UPOBATh
HaTpaBJieHVe MTHBECTULINI OTIepaTop
orBeTI, uTo Trinity «obyJaeTr 1HBe-
CTULIMSIM BO BCE, BOOOIIE BCé». Co-
IJIACHO LIEHHMKAM B IPYTITIe, 00yUeHe
ot Trinity crout 150 TbIC. py6. IToMu-
MO 06yueHust B oprice MOKHO KyTIUTh
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(bpaHILIN3Y («LIeHTP TPeiiAMHTa B CBO-
eM ropoge», 200 ThiC. py6.) ¥ IaKe 0o-
JIYYUTD «IIOAIMCKY Ha [pPBIHOUHBIE]
mHcanap» (50 Thic. py6.). ITo cioBam
oriepaTopa, MoCeTUTb MOCKOBCKUIt
od1Cc BO3MOKHO, HO TOJIBKO 3aTIaTHB
3a TPEHWHT, 1 JKeJIaTelIbHO B COCTaBe
IPYIIIBI 71T 06y4yeHus1. Ha BOITpochl
0 dororpadusx JOHAOHCKOTO hI-
ajia cobeceTHMK He OTBETUIL.

Ipyroii ontepatop Trinity, Ha 3TOT
pa3 B Telegram, pacckasan PBK, uto B
MOCKOBCKOM O(pyCe «paBOoTatoT aKTHB-
Hble YYACTHUKW». B PyCCKOSI3bIYHOM
yaTe CepBlca IT0/Ib30BaTeNM HePeIKO
3aal0T BOIIPOCHI KacaTeabHO (QyHK-
LIMOHMPOBaHMsSI KOMITaHUM B MoCKBe.
VCTaHOBUTD XapaKTep MX COOOIIEHMI
He BBIIIUIO: K/IMEHTHI CepBICa, C KOTO-
poeivMu roBopwit PBK, jiniie oTMeTmm,
YTO GOMBIIMHCTBO KOMMEHTapeB 00
oduce yOaSIFOTCS, & OCTAIOTCS TOMb-
KO OTBETHI OI1€PaTOPOB U JIOSUIbHBIX
y4acTHMKOB. 10 ¢JioBam OIpoIleH-
HBIX BKJIQTYMKOB, TAKMM 3Ke 00pa3om
MOJIEPaTOPbl YHUUTOXKAIOT BOTIPOCHI
006 MHBECTUIIMOHHOM CTpaTerum mpo-
ekra. Ha ouianbHbie 3amipocsi PEK
06 oducax Trinity 1 TomO3pUTENTBHOI
CXOYKECTH C XaiiIl-cxeMaMy TpefCcTa-
BUTENIM KOMITAHUM He OTBETWIN HU
B Telegram, Hi IO 1TOYTE, HY TIO Te-
JieoHy.

«[To Bcem nmpmu3Hakam Trinity Ha-
MTOMMHAET (GUHAHCOBYIO IMPaMU-
Iy, — pacckasbIBaeT rpodeccop da-
Ky/IbTeTa S5KOHOMMUYeckux Hayk HUY
BIIID Anekcanap A6pamoB. — Bpoca-
eTcsl B IVIa3a OTCYTCTBME JTO/KHOCT-
HBIX JINL, KOMIIaHWIA, HET yCTaBa Op-
raHM3alMU U OTYETOBY.

K MOMeHTY my6uKarmy MaTepu-
ana MB]] He ycmiesno OTBeTUTD Ha 3a-
ripoc PBK 0 MoCTynmuBIIMX skanobax
Ha 1npoekT Trinity co cTOpoHbI Hace-
JIeHVSL.

Kowenbku ans xaiinepos

Xaim-TpoeKTsI ITPeAroYnTaIOT ITPU-
HMMATb J€HbIM OT BK/IaJUMKOB Ue-
pe3 3JIeKTPOHHBIE IIaTeXHbIe cep-
Buchl Perfect Money, Payeer, Advcash
Y KPUIITOKOILETBKI: OHU TTO3BOJISI-
10T TIOJTyYaTh CPeCTBA aHOHMMHO.
[To cnoBam OOHOTO M3 YYaCTHUKOB
PBbIHKa XalI-TIPOEeKTOB, Y Mozepa-
TOPOB 3TUX 3JEKTPOHHBIX TIATEX-
HbIX cuctem (IIIC) HeT MpPaKTUKU
GJIOKMPOBKY CUETOB XaiiroB. Takke
OH pacckasaj, YTo caMasl TOITyJIsp-

Hasl Cpeay XajinepoB IIaTeXKHask CU-
cremMa — 370 Payeer. OHa pa6oTaeT
M KaK CaMOCTOSITEJIbHBIN KOIIIeNeK,
M KaK arperatop Apyrmx IaTeXHbIX
cepBrcoB. COmIacHO MUCCIeN0BaHMIO
kommanuy MARC 1o cocTossHUIO Ha
koHerr 2016 roma, Payeer ObIT TPETHUM
TI0 TIOMY/ISIPHOCTY I/TaTeKHBIM arpe-
ratopom B PyHere.

[l mepeBOia CPENICTB MEX/TY KO-
1resibkamu Payeer, Kak v IBYM IpyTUM
cyucTeMaM, He HY)KHA MAEHTU(UKA-
LIMSIIMYHOCTH, @ BBIBECTH CPENCTBA HA
KapTy 6e3 MacropTHBIX JAaHHBIX MOXK-
HO yepe3 OJVH 13 MHOYXECTBA BUPTY-
QITbHBIX 0OMEHHVKOB. DTO 3aTPYIHSI-
eT OTC/IeKMBaHMe TPaH3aKLMit yepes
IIJIATEXHBIN cepBUC. YIIPaBIIAIOIINIA
naptHep IOK «TonmkayeB u mapTHe-
peI» Aptem TonkayeB OTMeYaeT, UTO
JIeTeIbHOCTb TAKMX OOMEHHVKOB Ha-
XOIOUTCSI «KaK MMHVMYM B CEPOi1 30He
3aKOHO/IATETbCTBA», TAK KaK IIPY T1e-
peBojie Ha GaHKOBCKYIE KAPThI OHA Ha-
pylIaeT MOAUTHKY U TIPaBMIa CaMmX
6aHKOB.

B mpecc-cryk6e Payeer, mpaB[a,
3aSIBW/IN, UTO MOJEPATOPbI CUCTEMBI
OTKJTFOYAIOT 1 GJIOKMPYIOT BCE TTOJ0-
3pUTeIbHbIe TTPOEKThI TIPU TOSIBIIe-
HUY KaJio6.

PykoBoautenb ®oHpa 60pbObI
¢ buHancoBpIMY MpaMupamu Cep-
reii CemeliKiH pacckasai, YTO ero
HKO y:ke HarpapJisuia )kanoobl B BaHk
Poccyy Ha 3TV TPU TUIATEXHbBIE CUCTe-
Mol ITo hemepambHOMY 3aK0HY N2161
«O HauMOHAJNBHON IIJIATEKHOM CU-
CTeMe» BCe YYaCTHMUKY PbIHKA 37IeK-
TPOHHBIX TUIATEXKHBIX CUCTEM JIOIK-
HBI COCTOSITh B CIIELIMATBHOM peecTpe.
VYpanbckoe yrpasienne LIb PO orse-
Tiso, uto 3t IIIC gBSIOTCS 3ape-
TUCTPUPOBAHHBIMY MHOCTPAHHBIMU
KOMITaHVSIMY, TTO3TOMY OHJ He COCTO-
ST B peectpe 1 baHk Poccun He ocy-
LIEeCTB/SIET HA/I30pP 3@ TaKUMM Opra-
HusatysaMu. Jlaee 3armpoc 6b11 repe-
HarpasiieH B opraHbl MBJI 1 IpoKy-
parypbl, I7e 3a OTCYTCTBMEM COCTaBa
MIpeCcTyIIeHMsT ObUT BhIHECEH OTKa3
B BO3OY)KOEHUM aMUHUCTPATUBHO-
T'O WIV YTOJIOBHOTO JIeJa.

PbIHOK nupamup,

Kax Boisiciun PBK, B unTepHere cy-
LIeCTBYeT LIeNblii PBIHOK T'OTOBBIX
XalIl-cxeM, I1e MOXKHO KyIIUThb BCe
HeOo6XOIMMbIe COCTABJISIIOIINE JIJIsST
opraHusanuy mogo6Horo 6usHeca,
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Kak npusBJ/ieyb K oTBeTy MOLLEHHUKOB

®duHaHcoBbIMU NUpa-
MUpgamMu cumTaloTCs
opraHu3auum, KoTopbie
NpuBNEKaloT cCpeacTea
BK/IafuUKOB, obeLias
[OXOAHOCTb, 3HaUM-
TeNbHO NPEBbILIAIOLWYIO0
PbIHOYHBIN YPOBEHD, HO
npu 3TOM OHU He BeayT
VWHBECTULMOHHYIO UNn
npepnpuHUMaTeNnbCcKylo
OeATENbHOCTb, NOsIC-
Hunu PBK akcnepTbl.
OpQHaKo B POCCUNCKOM
3aKoHOpaTeNnbCTBE He
ucnonb3yetcs TEPMUH
«dUHaHCOBas nMpamu-

fa», a pesiTeNlbHoCTb
nono6HbIX KOMNaHUN
[0 HeaBHEro BpemMeHun
kBanuduumpoBanacb
KaK MOLLEHHUYECTBO
(cT. 159 YK P®).

B mapTe 2016 roga B YK
P® 6bina pobasneHa

cT. 172.2: «OpraHusauus
AeATenbHOCTU Mo npu-
BNI€YEHUIO OEHEXHbIX
cpeacTs u (Unu) MHoro
uMyLLecTBa». Takum
obpa3om BnacTu noribi-
Tanucb BBECTM OTBET-
CTBEHHOCTb 33 OpraHu-
3aLMIo Tak Ha3biBaeMbIX

duHaHCcOBbIX NUpamMua,
pacckasblBaeT napTHep
AB «3abenpga v napTHe-
pbi» flapba KoHCTaHTU-
HOBa.

Mo ee cnosam, ans npu-
B/I€YEHUS K YTONIOBHOM
OTBETCTBEHHOCTU NO
HOBOMY COCTaBy npe-
CTYNNEHUs JOCTaTOUYHO
YCTaHOBUTb, YTO «Bbl-
nnata goxopa nuuam,
UbM leHEeXHble cpeacTBa
npuBneYeHbl paHee,
ocylyecTBnseTcs 3a
CUeT NpuBJIeYEHHbIX Ae-
HEXHbIX CPEACTB UHbIX

¢usnyeckux nuu, a 3a-
KOHHas npeanpuHMMa-
Tenbckas feAaTeNlbHOCTb,
CBAi3aHHasi C UCMOJb30-
BaHMEM NPUBNEYEHHbIX
OEeHEXHbIX CpeacTs

B conoctaBumom ¢u-
HaHCOBOM obbeme,
oTtcyTcTeyeT». lOpuct
TakXe OTMeYaeT, UTo
OCYXXOEHHbI MOXeT He-
CTU ABONHYIO (Mo o6enm
ctatbam — 172.2 n 159
YK P®) oTBETCTBEHHOCTb
3a CoBepLUEeHHoe npe-
cTynneHwue.

pryeM He TOMbKO Ha 6ase Telegram.
OustaitH-MarasyHbl TOTOBBIX XaliTIOB
6e3 mpobieM BBIBOISTCS IO 3aIIpO-
Cy TIOMCKOBBIMM CUCTeMaMU, Hallpy-
Mep pycckue shop-hyip u Blitz market,
aHmiosi3biuHbIe hi5Sdesignz, buyhyip
u apyrue. lHorma oOBSIBIEHUST O
TIPOJIaXKe CAaliTOB U LEJIbIX TPOEKTOB
MOYKHO OOHAPYKMUTb Ha CIIeLMaIN3U-
poBaHHbIX (hopymax. B memoBepcmsx
XaliI-cepBMUCOB, BbICTABIIEHHBIX Ha
MIPOJAKY, YoKe MPUCYTCTBYIOT (QyHK-
LIMOHAJ I CETeBOTO MapKeTUHTa
Y @aHOHCHI BBICOKVX JIOXOTHOCTEA.

MuHMMabHbIE 1IeHbI Ha TOTOBBIN
caiit (6e3 ero ycTaHOBKM) BAPbUPYIOT-
cs1 B paiione 2000 py6., a CTOMMOCTb
caiiTa 10 IepCcoHaIbHOMY IIPOEKTY
HAuYMHAeTCs y3ke oT 15 Thic. py6. Pas-
pabotka 60toB 115t Telegram v co-
3[1aHIe TIPOMOPOIMKOB OCYIIIECTBIISI-
I0TCS 32 JOTUIATY.

MaccoByw permctpainuio
XaiiI-cepBUCcOB B Benmko6puTaHmum
MapTHEP ¥ PYKOBOAUTENb KOMIUIAeHC
«Arton» VpuHa I'pekoBa 0OBSICHSET
TeM, 4TO TaM MOKHO 3apPerMCTpupo-
BaTb CBOIO KOMITaHMIO Bcero 3a £9,99.
CemeiikuH 13 ®oHma 60pbobI ¢ Gu-
HAHCOBBIMM MMMpPaMUIAMM CUUTAET,
YTO JIII perucTpanyy (pupm McIonb-
3YIOTCSI KyTIJIEHHbIE B MHTEepHeTe I1a-
CTIOPTHbIE JaHHbIE TPaXKaH Benmko-
6putanum. O6bIYHO OHM TTPOIAIOTCS
1o 1ieHe okono $10 3a mTyKy. Bripo-
yeM, MMPOJABLIbI TMPaMU/I, TpefJia-
raroT perucTpanmio 1o mexHe ot $100,

a MCTOYHMK uCTonb3syeMbix O.1.0.
He pacKpbIBaer.

OnacHocTH
U NPepoCTOPOXHOCTHU

OnHa 13 TIPUYMH, IO KOTOPOA JIIOIU
CO3HATeNbHO MAYT B (UHAHCO-
Bble MPaMU/Ibl, COCTOUT B TOM, UTO
B Poccum masio jierajgbHbIX CITOCO-
60B KOJJIEKTVBHOTO MHBECTUPOBA-
HMS CPEJICTB B PUCKOBAHHbIE aKTHU-
BbI, CUMTaeT AslekcaHap AGpamMoB 13
HIY BUIS. ITpu 3TOM K CYIIIeCTBYIO-
MM MHCTPYMEHTaM Yy HaceleHus
OYeHb MaJIo TOBepUsl, YOeKIeH JKC-
niept. «Ha Mot B3IISIZL, 9TO 06YCI0B-
JIeHO ¢71aboCThi0 (PMHAHCOBOTO pery-
Jsirropa B Poccyn. B Kakoii-To mepe oH
He pa3BUBAeT TPAIUIIMOHHBIE (HOp-
MbI KOJUTEKTMBHBIX MHBECTUIINIA, Ta-
kue Kak [T ®p1 u ETF», — pacckasbl-
BaeT A6pamoB. ITopor Bxona B ITM®bI
Ha POCCMIACKOM PbIHKe, KaK ITPaBUJIo,
IIOBOJILHO BeJMK, a rpepyioskeHue ETF
BecbMa OrpaHMYeHHO: Ha MOCKOB-
CKOJ OMpsKe Takux (OHIOB Bcero 12.

l'engypexrop kommnanuu «Ilepco-
HaJIbHbIN COBeTHMK» HaTanbs Cvup-
HOBa HallOMVHAeT, YTO AeliCTBYIOLINX
rOCYapCTBEHHBIX (DOHIOB KOMITEH-
canuu skeptBam nmpamuz B Poccun
HeT, [TI03TOMY Ha BO3BpallleHue 1oTe-
PSIHHBIX CPeZICTB HaZlesIThCs He CTO-
uT. OTIMUNUTD XaUI-MPOEKT OT Ha-
CTOSIILIETO MHBECTUIIMOHHOTO (POH/IA
TIOMOXKeT Tpe3Basi OlleHKa T'OJI0BOA

4PBKBUN3TOPI

YYACTOK
ObbEKTbI UHOPACTPYKTYPb:

JIOXOAHOCTU, TIOYePKUBAET KCIIEPT.
Cemerikun 13 ®oHza 60pbobI ¢ G-
HaHCOBBIMM TIMPAaMUIAMU COBETYET
TaKKe 136erath GOHIOB C PErUCTPa-
et B BemMkoOpuUTaHUM U TeX, UTO
UCIonb3yoT aHoHMMHBbIe JI1C. «Jlo-
TMKa MPOoCTa: ecyiv KOMITaHust 6easi,
el HeT CMbIC/Ia MUCTIONb30BATh TaKue
TUIaTeKHbIe MHCTPYMEHTBI», — TI0SIC-
HSIeT OH.

Ecnu mHBecTOp BCe-TakM CTajl
SKepPTBOI XalI-CXeMbl, TO IIAHChI
TOKBUTATHCS C MOLIEHHUKAMM T10Y-
T PaBHbBI HY/IIO: M3-3a perucTpanym
¢vipm B BennkoOpUTaHUM OPraHbl
MB/I, 0TKa3bIBaIOTCsI BO36YKOATH yTO-
JIOBHbIE Jier1a. «[IesITelIbHOCTb IPaBo-
OXpaHUTEIbHBIX OpraHoB PO BeneT-
cs1 B ropucovkuyy PO, 3a ee ripepesibl
KOMITETEHI[MST HE PACIIpOCTPaHsIeT-
Cs1», — PacCKasbIBaeT yIPaBJISTIOLINIA
(dbenmepasbHOro 06LIECTBEHHO-TO-
CyZapcTBeHHOro (GoHAa Mo 3aliu-
Te TMpaB BKIAJUMKOB U aKI[MOHEPOB
Mapat Caduynms.

B cyuae HaHeceHus yiep6a Ca-
buymH TeM He MeHee COBETYeT 06-
pamaTbcsl B MPaBOOXPAHUTETbHbBIE
opranbl. «[IpakTuka roka He chop-
MupoBaiach. Ho o6pamiaTbcst Hy;KHO
IUTST UKcalyy HaHeCEHHOTO YIIep-
6a, IyCTh JaXe BOIPOC BO3BpaTa
JleHeT C(JIOKEH U BbI3bIBAeT JUCKYC-
CUM», — OTMEYaeT OH. JDKCITepPT COBe-
TyeT IpakoaHaM ObITb GIUTETbHbIMM
M 136€eraTh y4acTysi B COMHUTEIbHBIX
cxemax. 4

PEKJIAMA

CHUHTETUYECKUX MOHOLLKMX CPEACTB

B uepre r. IHrensc, Caparosckas 0611.,
6113 hefepasnbHoil Tpacehbl.

3EMENbHLIE 51 130 M?2

Ha npasax apeHfbl.
BCE HEOBXOAUMbIE

2 NIMHAK 3NEKTponepeaadu, rasonposog,
COGCTBEHHAA KOTENbHAS, /[l TUHUA.

WTANIbAHCKOE ObOPY10BAHUE.
06bem BbINycKa NPOAYyKLUM
— 36 000 ToH B roa (2 mnpa. py6.)

Ka4ecTso npoayKLuv noATBEPXKAeHO
MEX[yHapoaHbIM CepTUchnKaToMm

rOCT P IS0 9001 2015.

3aKntoyeH efiepanbHbIil KOHTPAKT
(cBbiwwe 4-x MJ'I?,EI,. py6.) ¢ reorpacmen
MOCTaBOK 77 pernoHoB Poccun.
Co6CTBEHHMK 1. I'Igonama 100 % ponm.
CtoumocTb 390 000 000 pyo6.

MpopaBanTte 6u3Hec
BMECTE C Hamu
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Kak u3MeHUTCS CTOUMOCTb POCCUMCKOU BAIIOTHI K BBIXOJHBIM

LleHa Ha HedTb yBnekaert
yo6b 3a cooou

EKATEPUHA ATTMKNHA

Ha 31011 Hepene TMHAMUKY
BAJIIOTHO TTaphI JOUIap/pyoiib
OYAYT ONpeneisiTh HOBOCTU
HedTIHOrO phIHKA U MMOBEJEHNE
VHOCTPaHHbBIX MHBECTOPOB,
burcupyrommux npuGbHUIL MO
cIenKaM C pyo/ieBbIMM aKTHBa-
mu. Kakum 6ygeT Kypc mo/uiapa
K BBIXOIHBIM?

Texymiast Hemenst obelraer GbITh
TPYLHOV AJIS1 POCCUIACKOTO BaJIIOT-
HOT'O PbIHKA, CUUTAIOT OTIPOIIIEHHbIe
PBK ¢dumuaHcucThl. «Elle mecsi Ha-
3a]1 KOTMPOBKM MTaphbl 10/1ap/py6iib
HaXOAWINCh Ha YPOBHe 56 py6., a ¢
HayvaIoM BTOPOI1 ieKa bl MIOHS TTbI-
TAIOTCS 3aKPENUTHCS HA OTMETKe
60 py6.», — OTMeuaeT reHepaTbHbII
nupektop YK «CriyTHUK — YiipaB-
JIeHVe KaluTaaom» AJieKCaHAp
JloceB. Ocnabnenuto pyb6sst crio-

COOCTBYIOT cpa3y HEeCKOIbKO (hak-
TOPOB: MajJieHe 1eH Ha HedThb [0
ypoBHS $44 3a 6appesb, CHUKEHNUE
MIPUBJIEKATETbHOCTU CHOENOK carry
trade, a Takke HOBbIe caHKIMK CIIA
rnpotus Poccun.

[Tpy 5TOM HEGIArOMPUSITHYIO CH -
Tyauuio Ha HeTSHOM pbIHKe pu-
HAHCYUCTBI CYUTAIOT IJIABHOM yIpo-
3014 171 POCCUIICKOIi BaJTFOThI B 6/11 -
Kaiime gHU. «PoJb IIeHbI Ha HePTh
pacTreT, — TOBOPUT IJIaBHbIV 9KOHO-
muct EBpasuiickoro 6aHka pasBu-
T SIpowiaB JIncoBOMMK. — PhIHOK
cdokycupoBaics B 60sIbIIIeit cTerne-
HI Ha 3TOM (aKTope, KaK orpese-
JISTIONEeM Ha (DMHAHCOBBIX PHIHKAX,
B TOM YMCJIE 115 PyOIIst».

YacTb 3KCIIEPTOB HE MUCKIIIOYA-
I0T, UTO IIeHbl Ha HedTb OYAYT IO-
CTerleHHO BOCCTaHAB/IMBAThCS. DTO-
My MOXKET CITOCOGCTBOBATD MyOIM-
kauys B CMU maHHBIX 00 06bemMax
IoObIuM HedTU B CTpaHaX, BXOMS-

uux B OIIEK, a Takke TpaguiMOH-
Hasl CTAaTMUCTHMKA MO0 3aracaMm Hed-
™ B CIIIA, BbIXOASIIAS 11O CpeIaM.
«Eciu 3amacel mpomoskaT maaaTh,
a mobbIua He OyaeT pacTu, TO CHU-

pesynbTaTe omepaiuii carry trade,
U 9TO TaKkKe ocnabinser pybib. 3a-
KpbITME TO3ULUI Hepe3uIeHTOB
(uHAHCKUCTBI HA3bIBAIOT BTOPBIM
0 3HAUMMOCTU (HaKTOPOM, BJIMSI-

K 3aKkpbITUIO TOProB Ha, MOCKOBCKOM

bupske B IATHUILY, 30 UIOHA, KypC I0Iapa

YKPEeNnuTcsa U cocTaBUT 59,7 pyo.

skeHMe 11eH Ha HedTh MOKeT ocTa-
HOBUTBCSI», — TIPOTHO3UPYET I1aB-
HbIi 9kcnepT Frank Research Group
Imutpwuii Tapacos.
BonaTuibHOCTb Ha phIHKE HePTH
TIPUBOAUT K TOMY, YTO MHOCTPAHHbIE
MHBECTOPBI MTPEIIOYNTAIOT HUKCH-
poBaTh MPUOBUIb, TIOTYYEHHYIO B

I0IMM Ha pyosib. [To MHEHUIO aHa-
mutuka IOHuKpenut BaHka AHHBI
BorpiokeBuy, Ha 9TOii Hefese Ipo-
Jlaska pyOeBbIX aKTUBOB, BEPOSITHO,
IIPOJO/DKUT OKa3bIBaTh aB/IeHVE Ha
Kypc pyoist K fo/utapy py coxpaHe-
HIM HeoIpeJe/leHHOCTY AMHAMMUKYI
HedTH.

Takke Ha OVMHAMMUKY POCCUi-
CKOJ BasIOThl MOXET MOBJIMSITH
nyOaMKaLuusl CBeXxeil MakpodKo-
HOMMUeckoi cratuctuky u3 CIIA.
Ha sT0i1 Hepmesne oxkmuagaeTcsl BbIXOS,
TpeTbeii otieHky BBIT CIIIA 3a niep-
BbIif KBapTaa 1 6a30BOTO LIEHOBO-
ro MHJeKCa pacxo[oB Ha JUYHOE
notpe6nenye. CuabHasi CTaTUCTHU-
Ka OKa)keT MO3UTUBHBIN 3hdeKT Ha
IoJu1ap, YKpeIuB ero K py6iiio, cia-
Oble TaHHbIe, HATIPOTUB, MOTYT €T0
0C/IabUTB.

Cy4eToM MepeunciaeHHbIX U ITPO-
ynx (HakTOPOB YYACTHUKU OIPO-
ca IpennojaraioT, YTO K 3aKpbl-
TUIO TOPTOB Ha MOCKOBCKO1 G1psKe
B IITHMLY, 30 MIOHS, KypC foiapa
YKPEIUTCS U cocTaBuT 59,7 py6. Ha
MIPOLILJIOi HeJlese 3KCIIepPThI Mpeji-
ckasbiBaiM 57,9 py6. 3a momnap u
OIMOINCh: 23 UIOHS HA 3aKPbITUN
ToproB B 19:00 MCK amepuKaHCKas
BayoTa cromna 59,4 py6.

Yto GyaeT BNMATb HA AUHAMMKY BaJIIOTHOMN Napbl Agonnap/pyob B 6nvkaive nATb AHEN

MporHos Kypca aonnapa Ha natHuuy, 30 uioHsa — 59,7 py6. (npotus 59,4 py6. Ha 19:00 McK B NATHULLY, 23 UIOHA)
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1.

IlaHHBIE M0 3aracam
u no6brye HepTHU
BaXxHblI paKTOp, BNUAIOLWNN
Ha Kypc pyb6ns Kk gonnapy, —
9TO CUTyauus Ha PbIHKe
aHeproHocuTenen. Mo cno-
BaM /1aBHOro 9KOHOMMUCTA
EBpa3sunckoro 6aHka pa3su-
Tua slpocnasa Jiucosonuka,
Ha aToM Hepene ocoboe
3HavyeHue 6yp,yT MMeTb HO-
BOCTM 06 06bemax pob6biumn
HedTU B cTpaHax, BXOAALUX
B OlNEK. PaHee akcnepTbl
oTmMevanu nageHue gucum-
NJINHbI KacaTesibHO BbINOJ-
HeHus cornaweHus ob orpa-
HUYEHUU BOOLIYN — pOCT
npounssoacTea 6bin 3apuk-

N=

Wn

1
4.

U0

cuposaH B Hurepum u Jln-
Bun. AHanutuk MK «duHam»
BorpaH 3Bapuy oTmevaer,
UYTO APYroN BaXKHbIV NoKa-
3aTesib, Ha KOTOPbIN OOMXEH
obpaTuTb BHUMaHue UHBE-
CTOp Ha 3ToM Hepene, — 3TO
OaHHble Nno 3anacam HedTu
B CLLUA. Ha npownoi He-
nene ux o6bem cHususcs
Ha 2,5 mnH 6app. Mpu aTtom
no6blva 3a TOT Xe nepuop,
Bblpocna Ha 20 Tbic. bapp.
«CornacHo ot4yety MuHa-
Hepro CLUA oT npoluiou He-
nenu, paHHble CoKpaTUIUCh
naxe 6onblue, yem oxugan
PbIHOK, HO BHUMaHUe 601b-
Lie CKOHLEHTPUPOBAHO Ha
npoposxaloLemMcs pocte

nobblun», — nopgyepkuBaeT
aHanuTuk Hoppea baHka
OeHunc Oasbigos. Takum 06-
pa3om, ecnu 3anacbl HebTu
npopoKaT CHUXaTbCH,
3TO MOXeT cnocobcTBo-
BaTb BOCCTaHOB/IEHMIO LieH
Ha HedTb M yKpenneHuio
pybns. OpHako, ecnu Ha
¢doHe cokpalieHus sana-
cos CLUA 6ynyT BCe Tak

e HapalwmBaTb o6bIvy
HedTn, apdekT okaxeTcs
NPOTUBOMNOMOXHbIM: KYPC
py6ns nongeT BHU3, cumn-
TaloT onpoleHHble PEK
aKcnepThbl.

2.

Pukcanusa

MpUOBLIN
WHOCTpPaHHbIMN
HMHBeCTOpaMu

B cepenuHe uioHa ®PC CLLA
NoBbICUNA MPOLEHTHYIO
ctaBky po 1-1,25% ropoBbix,
a baHk Poccuu npuHan
peLeHne CHU3NTb Krio4e-
BYIO CTaBKy Ha 25 6.n., oo
9% ropnoBbix. CokpalleHue
pa3pbiBa MeXay cTaBkamun
NOCTENeHHO CHUXaeT Npu-
BNneKaTenbHOCTb onepauumn
carry trade (Urpbl Ha pa3Hu-
L€ NPOLEHTHbIX CTaBOK) C
pybnem pns cnekynsaHTos.
MpuBnekaTenbHOCTb pybne-
BbIX aKTUBOB YMEHbLUAET U
HecTabunbHOCTb Ha pPbiHKE

HedTun. MNo cnosam aHanu-
Tuka lOHnKpeaut baHka
AHHbI BorpiokeBuny, Ha poHe
BO3POCLLEN BOTAaTU/IBHOCTU
LleH Ha HedTb MHOCTPaHHbIe
VHBECTOPbI NpegnoynTaloT
¢duKkcupoBaTb NpuUbLINb,
MONYyYeHHYIo B pe3y/bTa-

Te cTpaTeruu carry trade.
«Mpopaxa pybnesbix akTu-
BOB, BEPOSITHO, MPOAO/IKUT
okasblBaTb laBNeHne Ha
KYpPC py6ns npu coxpaHeHumn
HeonpepeneHHoCTU ANHa-
MUKU HedpTU», — cuntaeTt
3KcnepT.

3.

MaKPOCTaTI/ICTI/IKa
u3 CIIIA

Ha Hepene BoigeT 6510k
aMepuKaHCKOM MaKpO3Ko-
HOMMYECKOWN CTaTUCTUKM,
KOTOpasi TakXe MOXeT No-
BNUATb Ha KYpC gonnapa K
py6nio. Tak, B yeTsepr, 29
VNIOHSA, 6yaeT onybnuvkoBaHa
TpeTbs oueHka pocTa BBI
CLLA 3a nepsbili KBapTan.
«AnHamunka BBl peMoH-
CTpuUpyeT TeMMbl pocTa
9KOHOMMKMU B LLESIOM, COOT-
BETCTBEHHO, NO3UTUBHbIE
OaHHble byayT apanBepoM K
poOCTY ponnapa, a HeraTus-
Hble — K NafieHUto», — KOM-
MEHTUPYEeT aHaNUTUK «Anop
Bpokep» Cepren Kopones.
Kpowme Toro, B naTHuyy, 30

UIOHA, oXupaeTcs nybnuka-
umsi 6a30BOro LLEeHOBOro UH-
[leKkca pacXofoB Ha NMYHoe
notpebnexnune. OH nsmepser
M3MEeHeHMe LeH Ha TOBapbl
u ycnyru, npuobpeTtaembie
rpaxpaHamMu C Lenbio nuy-
HoOro notpebnexHus (kpome
NPOAYKTOB NUTaHUS U
aHeprum). «CeropHs B CLUA
notpebneHue apnaercs
KPYNHENLIMM KOMMOHEHTOM
BBI1, BBMAY aTOro xopowme
[aHHble YKPensT BanioTy
CTpaHbl, a NIOXne — ocna-
6a1», — nosicHseT Cepren
Kopones.

4.

Hajorossli

Tepuor,

B Poccuu

B Hauane Hepenu Kypc py-
6nsa nopaepxXaT Hanorosble
nnaTexu kopnopauun B
poccuiickum 6ropxer. Mo
cnoBaM aHanuTtuka Hoppea
baHka [eHuca [laBbigoBa,
0COBEHHO KpYMHble 06beMbl
HaNnoroBbIX NOCTYNEHUI
0XUAAKTCA B NOHEOeNnbHUK,
26 nioHs, Korga KoMnaHum
ynnatat HOC, HOMMW, a Tak-
Xe akuu3bl. B npenneepun
BbINNAT KPYMHbIE 3KCMNOpP-
Tepbl NPOAAlOT BaNOTHYIO
BbIPYUKY, YTO OKa3blBaeT
nokanbHYIo NoaaepXKy poc-
cuicKou BanioTe.

D.

CaHKIIMOHHAI
pUTOpPUKA

B cepennHe nioHsi ceHaTt
CLUA opgobpun 3akoHonpo-
€KT, B KOTOPOM 0603HaueHbI
npeanoXeHus no HoBbIM
CaHKLMSAM B OTHOWeEHU Poc-
cun. Takxe 6binv ony6numko-
BaHbl HOBbl€ CaHKLMOHHbIE
Mepbl KasHauencTtea CLUA
npoTtnB 38 IpuanNYecKknx

1 pusnyeckux nuu, nmeio-
WX oTHoweHue K Kpbimy.
Mo cnoBam reHepanbHOro
nupekTopa YK «CnyTHUK —
YnpaBneHue Kkanutanom»
AnekcaHpgpa Jlocesa, yxe-
ctoueHue nonutuku CLLUA B
OTHoLweHun Poccum nosnus-
110 Ha NOBEefEHNE MHOCTPAH-
HbIX MIHBECTOPOB, YacCTb U3
KOTOPbIX pewunnu 3apukcu-
poBaTtb NpubbIIb Mo carry
trade 1 cokpaTuTb NO3MLUU
B Od3 1 KOprNopaTUBHbIX
obnuraumax. CooTBETCTBEH-
HO, 3TO YCUNUBAET faBlieHne
Ha py6nb. «OpgHaKo Brnepegm
cammut G20 (7-8 nionsa
2017 ropa), a 3Ha4uT, caHK-
LMOHHas pUTOpPMKa MOXET
HECKOJIbKO CMSArYnUTbCA», —
ponyckaeT Jloces.

MeToauka oueHku. [1ns oueHkmn kaxaoro daktopa npumeHsanacs wkana ot 140 5, rae 1 — cnaboe BnunsHue, 5 — cunbHoe. MTorosbin 6ann nonyyeH CyMMUpPOBaHNEM OLLEHOK BCEX 9KCMNepToB.
B onpoce yyactBoBanun 10 skcnepToB.




