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PBK - ExenHeBHas genoBas raseTa
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JKOHOMHKAQ

«YpessblualiHo KoHcepsamugHhbsle» pacxodst Poccuu 8 2021 200y 6ydym mopmo3umb
80CCMAHOBEHUE IKOHOMUKU nocie nandemuu, cuumatom anarumuxu H KP. Cruxcenue
pacxodos omnumem y BB do 1 n.n. pocma 8 6ydyw,em 200y, ouenunu 8 OXFORD

ECONOMICS.

AHANTUTUKN HKP OLLEHUN BIIUAHUE XECTKOW BIOOAXETHOW NONMUTUKU HA POCT BB

K cTarHammuu

yepe3 KOHCOJIUIAIUIO

tONna CTAPOCTUHA,
MBAH TKAYEB

B Poccun pacxopabl rocygap-
CTBa Ha nNpeofoneHne naHge-
Mun COVID-19 n BbI3BaHHOIO
€10 9KOHOMMNYECKOrO KpU3u-
ca B 2020 rogy oTcTanu oT Be-
Oywmx cTpaH Mupa, a B 2021-
2023 rogax He npegnonaraeTcs
macLuTabHOW NoaaepXKn 9Ko-
HOMMYECKOro pocTa yepes
rocyoapCTBEHHbIE pacXofbl.
O6 5TOM roBOpPUTCA B KOMMEH-
Tapun PENTUHIOBOrO areHT-
cTBa «HauMoHanbHble KpeouT-
Hble penTuHrn» (HKP, BxoguT
B xonauHr PEK), noctynueiuem
B pefakumio.

SkoHoMUCTbI Anbda-baHka
Ha NMPOoLLIOoN Hegene ToxXe yka-
3anu, YTo NnaHMpyemoe yxe-
cToYeHWe BloaXeTHOW Nonu-
TUKM siBNigeTca GpakTopoMm ans
OCTOPOXHbIX OLLEHOK Nepcnek-
TUB 9KOHOMWYECKOIrO POCTa
B Poccum B 2021 rogy: NnporHos
6aHka—2,5% pocTa B cne-
OYIOLLEM rofy no CpaBHEHUIO
C NPOrHo3om MmHakKoHoMpa3-
BUTMA — 3,3%.

B MunHakoHomMpaseutug PBK
cooOLWKIn, YTO B NPOrHO3€e
counanbHO-9KOHOMNYECKO-
ro passutunsg Poccum Ha 2021-
2023 rogbl y4TEHO COKpaLleHne
OloaXEeTHbIX pacxonoB B Oyay-
LLEeM rogay.

KOHCONMnpAUua
UM HOPMANMN3ALUNUA
Mepexon K OloAXETHOWM KOHCO-
nngaumm MOXeT caepXaTb BOC-
CTaHOBUTESbHbIN TEMM POCTa
[POCCUNCKOWN 9KOHOMUKWN Nocne
naHaeMmn4Yeckoro Kpusuca, no-
naratoT aHanutmnkm HKP.
HenpoueHTHble pacxofbl pac-
LMpeHHoro bopxeta Poccun
(denepanbHbIlt YPOBEHD, pe-
FMOHbI U coumarnbHble GoHAbI)
B 2021 rogy cokpatsatcs Ha 2-3%
BBIM otHocutensHo 2020 roga,
B 3aBMCMMOCTMW OT TOrO, B Kakom
mepe denepanbHbii BogxeT no-
TPaTUT NepeHeCceHHbIe OCTaTKM
¢ 2019 ropa (Bknovasa cpencTsa
pe3epBHOro ¢boHaa npaBuUTeNb-
cTBa), cneayeT U3 gaHHbIX MUH-
duHa Poccun. YunTbiBasi Takom

mMaclTab nnaHMpyeMoro cokpa-
LLIEH WS PACXOO0B pPacLUNPEH-
Horo 6logeTa, OHO MOXET OT-
HATb 10 1 NPOLEHTHOro NyHKTa
BBI1 oT aKOHOMKWYecKoro pocTa
B 2021 rogy, oueHunna gns PBK
CTapLLUMN 9KOHOMUCT OpUTaH-
CKOW KOHCanTUHIroBOM KoMna-
Humn Oxford Economics EBreHus
CnenuoBa, ncxoasa us duckanb-
HbIX MyNbTUNNKaTOPOB ANs Poc-
cum (cm. Bpes Huxe). «[donycTu-
MO CKasaTb, YTO yXeCToueHne
O10OXXETHOM NONMUTUKU MOXET
00ONTUCH 9KOHOMUKE NOTEPEN
00 2% BBI», —ckasana PBK
rnaBHbIN 9KOHOMUCT Anbda-6aH-
ka Hatanusa Opnosga.

Mo mHeHuto Cnenuoson, LieH-
TpobaHk Poccun, BepoaTHee
Bcero, bynet ctapaTbca Ya-
CTUYHO KOMMEHCUPOBaTb Hera-
TUBHbIN durcKanbHbIN addekT,

HO MPOCTPAHCTBO O/19 AanbHen-
LLIEro CHUXEHMS CTaBOK CyxXa-
eTcs 1 axe AOMONHUTENbHble
50 6.M. CHUXeHus cTaBku (ceun-
yac —4,25%) byoyT umMeTb OT-
HocuTenbHO cnabbit adpdekT
Mo CpaBHEHUIO C Mepamu, Npu-
HAaTbiMK B 2020 roay.

O 6iogxeTHOM KoHconuaa-
Lumn peun He naet, oteeTuna PbBK
npecc-cnyxbta MuHouHa. «lMpep-
YCMOTpeHa nocTteneHHas Hopma-
nusauns BIoaXETHON NONUTUKN,
CUHXPOHM3NPOBaHHas C BOCCTa-
HOBJIEHMEM [EMTOBOWN aKTUBHOCTH
B HeHedTerazoBo aKOHOMMKE.

B cnenytolem rogy coxpaHsieT-
C$1 3HAYUTENbHbIN aHTUKPU3UC-

HbI cTUMyn — 6onee 1 n.n. BBIT,
otmeTunun B MuHduHe.

3a 11 mecsues 2020 roga
NPUPOCT pacxonos denepanb-
Horo blopxeTa coctasun 27%
K ypoBHto 2019 roga, ykasbiBaeT
BeOOMCTBO. «[1o aTOMy nokasa-
Tento Poccus 3aHnmaet nsitoe
MECTO, ofnepexas Bce eBponeu-
CKWe cTpaHbl U 6ONbLIMHCTBO
KPYMHbIX CTPaH C pa3BuBato-
Lenca aKoOHOMUKON. Mpn aTom
no peakunn aKOHOMUKN Ha pea-
NN3aLMI0 aHTUKPU3NCHOTO Na-
keTa Poccusa 3aHMMaeT ogHO
13 NepBbIX MECT B YacTu ad-
dexkTnBHOCTU», — 3aaBunu PBK
B MuUHduHe.

«YPE3BbIYANHO
KOHCEPBATUBHbIE»
PACXO[Obl

Pacxonbl degepanbHoro drogxe-
Ta B 2021 rogy, no oueHkam HKP,
OyOyT HUXe YPOBHSA Tekylle-

ro roga Ha 9%, unu Ha 2,2 TpnH
py6., uTo cocTasnaet okono 2,1%
oT oxmpaemoro BBI1 2020 ropga.
Taknum obpasom, cokpalleHue
OlOOKETHbIX PacXoO0B 9KBMBa-
NIEHTHO NMPUMEPHO 2% NOTEH-
umanoHoro BBIT B cnepytowem
rofy, NOSICHWUN YNPaBASoLLNN
ONPEKTOP rpynmbl PENTUHIOB
opraHoB Bnactu HKP AHgpen
MnckyHoB.

N3bpaHHasa OloaxeTHas
cTpaTerus He NO3BONNUT CTU-
MYNMpPOBAaTb onepexatolee
BOCCTaHOB/EeHNe B Hanbo-
nee nocTpagaBLUMX OTPACNsax

KOPPENALNA PACXOOOB BIOOXETA W BB

Kak menaerca poct BBII

B 3aBUCHUMOCTHU OT BbI3BaH-
HOI'0O pelleHUsAMY rocygap-
CTBa M3MEHEHUSA COBOKYIIHBIX
JIOXOZ,0B UJIA PaCXO0B, B T€O-
PHH [TOKA3BIBAIOT PUCKAIb-
Hble MYJIBTUIUIMKATOPLL. 17151
Poccum nx olleHKH, B pasHoe
BpeMsI ITyOIMKOBABIINECS DKO-
HOMMCTaMHU, JAI0T IIMPOKUN
pasbpoc. Hampumep, B aHa-
JUTUYECKOH paboTe BaHka
Poccun ot auBapsa 2018 roma
OLIeHHBAJIOCh, YTO INIAHHUPOBAB-
mrasics GIompKeTHasd KOHCOIUoa-

us 2018-2020 romoB cHU3UIIA
651 pocT BBII Ha 0,3 11.II. COBO-
KYITHO 3a 3TOT Itepuoy (0THO-
CUTENBHO CIadbIll 3 PEKT).

B 2020 ronmy u3-3a nangeMuu
O1oIKeTHBIE pacxonbl B Poc-
CHU OKa3aJIMCh FOPas3zo BhIIIIe,
4yeM OBIJIO0 3aITITAHUPOBAHO:
COITIACHO aKTYaJIbHOM CBOTHOM
OO KETHO POCIIMCH, PACXO[IbI
o uroram 2020 roga MOryT
cOCTaBUTH 23,76 TpiH pyo.,

B TO BpeMs KaK B 3aKOHe

0 GIoIKeTe ObLIO 3ATI0MKEHO
19,66 TpIIH PacxomoB.
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BBII cocTaBuIn, COTIaCHO OlLIEHKaM
MB®, MepsI oAmepyKN SKOHOMUKU
B Poccru. MUHGUH paHee OlLleHUI
NOAEPsKKY OM3Heca 1 HacesleHUs

B paMKaX aHTUKPU3NCHBIX Mep

B boJiee ueM 4,5% BBII

9KOHOMWUKM 1 TEM caMbIM Obl-
CTPO NpeofoneTb NOCNEACTBUS
Kpuanca 2020 roga, cumTatoT

B HKP. «C y4yeToM MUHUMaNbHbIX
3HAYEeHUN 0ONrOBOM Harpy3sKu
P® nnannpyemble pacxoabl de-
LepanbHoro blogeTa BbIrnaaaT
Ype3BblYalHO KOHCEPBATMBHbI-
MU», —OTMeYaeT [MCKyHOB.

B 2020 rogy OropxeT MoxeT
He NoTpaTUTb BCO Npepfenb-
Hyto cymmy Ha 2020 rop (okono
23,8 TpnH py6.), noaTBEPAMNU
PBEK B MUHUHE. «YacTb numu-
TOB MOXET ObITb NepeHeceHa
Ha cneqayoLwmin rog, no oobek-
TMBHbIM NpUYnHaMm (3To Kaca-
€TCS HENCMOJTHEHHbIX B CPOK
rOCKOHTPaKTOB, obs3aTesnb-
CTBa MO KOTOPbIM AO0MKHbI ObITb
YOOBNETBOPEHDI). Takxe He BCce
CpeacTBa MoryT ObITb OCBOE-
Hbl MO HEKOTOPbLIM NPOorpaMMam
N MEPONPUSATUSIM, KOTOPbIE Nna-
HupoBanu BegomcTBa. Cenyac
[aBaTb TOYHYIO OLIEHKY He non-
HOCTbIO MCMOJIb30BAHHbIM NTUMU-
Tam NpexaeBpeMeHHO», — yka-
3anv B MMHUCTEPCTBE.

MnaH npaBuTENbCTBA MO YXE-
cToYeHumIo BlogKeTHOM Nonu-
TUKW B YCNIOBUSIX, KOraa nep-
CNEeKTUBbI AOMNOMHUTENBHOIO
CMSIrYeHNs MOHETapPHOW NONNTU-
KW OrpaHuyeHbl, byoeT coepxu-
BaTb BOCCTAaHOBUTENbHbIV POCT
poccuinckoro BBI B 2021 roay,
Hanuvcana 2 nekabps Hatanus
Opnoga.

Mo oueHkam Anbda-baHka,
NpaBUTENbCTBO MMaHMPYET CO-
KpaTWUTb HOMUHaIbHble BloaxeT-

o6 Cpenn
crpan G20,
10 pacyeTaM
MB®, Poccus
3aHUMaeT
TPeTbe MECTO
C KOHIIA 110
00BeMy aHTH-
KPU3UCHOTO
rnakera —
HUKE TOJIbKO
VHOoHe3usa

u Mekcuka
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INomuTHuKa

Hble pacxofbl Ha 5% B 2021 roay,
unu Ha 1,1 TpnH py6. BmecTe

C TeM yBenunyeHne HeHedTAHbIX
Hanorosbix cbopoB gacT bioaxe-
TY OOMNONHUTENBHO 1 TPIH PYy6.

B Oyayliem rofdy, BKo4as oKono
500 mnpa py6. oT 3aBeplueHus
HanoroBbIX KaHMKYN, 0ObaBNEH-
HbIX B 9TOM rofy.

XoTa 6logKeTHble pacxofbl Co-
KpalialoTca, MUHUCTP GUHaH-
coB AHTOH CunyaHOB Npu3bl-
Basn He cunUTaTb 3TO BOIOOXKETHbLIM
«CeKBecTpoM». «CokpaTmnu
psn pacxodos, YTOObl NnepeHa-
NpaBuTb Ha COLManbHbIE LENN.
OTW OeHbrM HUKYOa He YLLK,

a MNoLUnn Ha gpyrue uenmu, Bkio-
Yyasi coupnanbHble», — roBOpPUI
MUHUCTP B UHTEPBbIO TeneBnae-
Huio PBK B Hosbpe.

[No paHHbIM PoccTaTa, BBI
Poccuun cokpaluaetcs (kBapTan
K npeabloyLiemMy KBapTany B no-
CTOSIHHbIX LieHaX) C CEpeauHbl
2019 roga, 4TO COOTBETCTBYET
TEXHUYECKOMY OMNpeaeneHnio
peueccun. B 2021 rogy ponxeH
Ha4yaTbCs BOCCTAHOBUTENbHbIN
[POCT, Ha KOTOpPbIN Kak pa3 Hano-
XUTCH coKpallieHne bioaxeTa.
MopnepxaTb 9KOHOMUYECKUN
POCT MOXET TOT GaKT, YTO TpaThl
OloaXETHOW CUCTEMbI MO pasae-
ny «HaunoHanbHas 9KOHOMMKa»
B 2021 rogy ocTaHyTCs Ha no-
BblLLeHHOM ypoBHe 2020 roga
(51% BBI1). Pacxombl 9KOHO-
Muyeckoro 6noka obnapatot
CaMbIM BbICOKUM PpUCKaNbHbIM
MYNbTUNNKATOPOM BO Bpems
HOpManbHOro pocTa, cnegyeT
13 oueHok baHka Poccun.

OTCTABAHMUE

Mo AHTUKPU3UCHOMN
NOAOLOEPXKE

Pacxopgbl Ha npeogoneHne Kpu-
31ca B POCCUNCKON 9KOHOMMU-
ke B 2020 roay 6biiv B 3HaUn-
TENbHOW CTEMNEHU BO3MTOXEHbI

Ha B13Hec, a noaaepxKa co CTo-
POHbI FOCYAapCTBa B OCHOB-
HOM 3ak/to4anacb B PasfiM4yHoOro
pona Hanorosbix nocnabneHu-
X, TO €CTb BDEMEHHOM OTKa3e
OT YacTu BIOOXETHbIX [OXOO0B,
a Takxe mepax baHka Poccum

B YaCTM PECTPYKTYpu3aLmm Kpe-

OnTOB, NnogvepkmnBaeT [MMCKYHOB.

[1o oueHkam MexayHapon-
HOro BanTHOro ¢oHaa, cym-
MapHble OloaXeTHble 3aTpaTbl
B Poccum Ha 3gpaBooxpaHeHme
M NocTpagaBLlune oT Kpuau-

Cca CeKTopbl 9KOHOMMKW B BUOE
HenocpeaCcTBEHHbIX PacxonoB
OloaxeTa Unmn oTkasa ot cbopa
HaNoroBbIX JOXOO0B COCTaBu-
nn 2,4% BBI1, B To Bpems kak
Kanaga, CLLUA v AscTpanus no-
TpaTtunu B cpegHem 12% BBIT.
MeHbLlue, yem B Poccun, gons
Takux pacxonoBs Obina B Haum
(1,8% BBIM), Typuun (0,8%)

n Mexkcuke (0,7%).

Ha HenocpencTBeHHYO noa-
NEeP>XKYy 9KOHOMUKE B BUOe 3al-
MOB, fOoKanuTann3aummn 1 Bbl-
Kyna akTUBOB POCCUMNCKUN
OloaXeT Takxe NoTpaTun cy-
LLLIECTBEHHO MEHbLLIE MO CPaB-
HEeHWIO Kak C Pas3BUTbIMU, Tak
1 pa3BMBalOLWMMMCA CTPaHa-
Mu. O6beM NOMOLLM TaKoro
pona, no aaHHbiM MB®, co-
ctaBun B Poccun nnuwb 0,1%
BBI1, B TO Bpems Kak B [epma-
HUM OH JocTur 6% BBIT (Mmakcu-
MYM M3 BCEX pacCcMaTpMBaeMbIX
cTpaH), a B [Monbwe —1,8%. &

OCHOBAHHbIN ANEKCEEM KYOAPUHbIM ®OHJ BYOET PAC®POPMUPOBAH

NMOCJIE HOBOTO roaA

HNcuepraHHbIN
«JIrasor»

EBFrEHVNA KYSHELLOBA

OcHOBaHHBIN AJleKceeM
KynpunbsM GoH[
«Jlranor», KOTOPBIH 3a-
HUMAETCS TTOIePIK-
kot KomuTreTa rpa-
SKIAHCKUX MHUIIMATUB,
OyIeT 3aKpbIT B Hadasle
2021 ropma. Obmepoc-
CUMCKHUU TpaskIaH-
ckuil GopyM, KOTOPBIH
Tak:Ke GUHAHCUPOBAI-
¢ GOHMIOM, TTPOMIOIKUT
pabory.

[Mocne HoBoro roga ®oHp, pas-
BUTUS TPaXXAaHCKMX UHMLMA-
TUB «[JManor», OCHOBaHHbIN
Anekceem KyapuHbim, byaeT
nepedopmmnposaH —ob sToM
pacckasanu PBK Tpu 6nus-
KMX K GOHOY UCTOUYHMKA. DOH[,
OCYLLECTBNAET «Hay4YHO-UC-
crnenoBaTenbckyto, MHbop-
MaLMOHHO-aHaNNTUYECKYO

N KOHCYNbTaTUBHYIO paboTy»,
yKasaHO Ha ero canTe, a Takxe
BblOengeT cpeacTBa Ha pas-
NUYHble Nporpammbl KomuteTa

oo ANEPA

rpaxmpaHckux nHmumatme (KIA)
N Ha eXerogHoe nposeaeHve
OO0LLepoCcCUNCKoro rpaxaaH-
ckoro popyma (Oro).

B npecc-cnyxb6e KI' ytou-
HWUMK, YTO BCKOPE AOMKHa Npo-
N30NTN peopraHnsaumns boHaa
«[nanor» 1 YTo B HbIHELLHEM
BMOE OH He coxpaHutcs. «Mpo-
JomkaT CaMOCTOATENbHO Pa3Bu-
BaTbCA ABa KPYMHbIX YCMELHbIX
NnpoekTa, KOTOpble B CBOE Bpems
6binn 3anyLueHbl poHaom, — O6-
LLLEPOCCUNCKNI FpaxaaHCKun
dopym 1 HalmoHanbHas npemums
«[paxpaHckas HULMaTUBa», —
coobumnu PEK B npecc-cnyxbe
opraHusauun. — Yo kacaetcs
K, To B ero pabote nsmeHe-
HWUI He NpegnonaraeTcs».

2 Cenvac y Anek-
ces KyapwvHa ecTb
BO3MOXHOCTb y4a-
CTWS B NONUTUKE

B Ka4yecTBe npes-
cepartena CyeTHoOM
nanatbl, NO3TOMY
B NPEXHUX NpoekK-
Tax OH 3auHTepe-
COBaH Kya MeHb-
e, 4em paHblue,
CUMTAIOT BKCNepTbl

®doto: AHapen Pyaakos/Bloomberg

YacTb coTpyaHukos «dnano-
ra» MOryT nepenTun B opyrue oc-
HoBaHHble KygpuHbim HKO. Yxe
OABHO MAOyT PasroBopbl U O pac-
dopmuposaHum KI', ytouHmnm
ncTouHnkm PBK. «KyopuH taro-
Tutca KI' y>xe HeCckonbko ner,
13 KI'l ywen skoHomucT EBre-
HuM TOHTMaxep, a OH BeN OKONo
TpeTun BCex NPOEeKTOB KOMUTE-
Ta, — NOSICHUN OOWH U3 UCTOY-
HukoB PEK.—KygpuHy cenvac
He Hy)Ha Takasl nonmMTmyeckas
aKTMBHOCTb».

Mpwu aTom OBLWEpPOCCUNCKmn
rpaxpaHckuii Gopym npoaon-
XUT cywecTBoBaHue. Cobecef-
HukK PBK ykasbiBaloT, 4TO ecnu
n3HavanbHO GopyM 3aayMmblBan-
€8 Kak nonutuyeckoe cobbl-
Tue, To ¢ 2018 roga oH cTaHo-
BUNCS Bce H6onee anonuTUYHbIM
M «yXOOWN B CTOPOHY rpaxnaH-
CKOro akTuemnaman. 1o ux mHe-
HUIO, CaMbIM anofIMTUYHbIM
ctano meponpuatue 2018 roaa,
rnaBHas Tema KOToporo bbina
0b0o3HayeHa Kak «Cc4YacTbe».
«OueHb abCcTpakTHO, OYEHb
anonnTUYHO U HUKOMY He obua-
HO» — TaK OxapakTepunaoBan
¢dopym 2018 roga ognH U3 nc-
TouHMKOB PBK.

KM n OT'd naHavanbHO Gbinm
HY>XHbl KyapuHy Kak naoLiankm
[NA coXpaHeHUs B NyOnMyYHoOn
NonuTuKe Nocre yxona B OTCTaB-
KY C [OMKHOCTU MUHUCTPa du-
HaHcoB B 2011 rogy, cuntaet no-
NUTKOHCYNbTAHT eTp bbicTpoB.
Ho cenvac y KyapuHa ecTb BO3-
MOXHOCTb aKTUBHOIO y4YacTus
B NONUTUKE B Ka4eCTBe npeace-
natens CyeTHOWM nanatbl, NOSTO-
MY B MPEXHUX NpoeKTax OH 3a-
MHTEpPEeCOBaH Ky[a MeHblle, YeM
paHblle. Tenepb y HEro ecTb
Oonee cTaTycHas nnowjaagka ans
CB$131 C BNaCTbiO: OH MOXET 1C-
Nnonb3oBaTb OOMKHOCTb Npea-
cepartens Kak kaHan noamTuye-
CKOW KOMMYHUKaLWK, 3aK/TIO4MN
BbicTpoB.

CHavana KI' n OT'® He me-
Lanun BNacTu: HaNpPOTUB, OHU
CNYXWNN «cnocobom Bbinycka
napa» ansa nubepanbHon obLue-
CTBEHHOCTHU, ckadan PBK no-
nntonor KoHctaHTUH Kanayes.
OpHako 3aTeM CUTyauums nome-
HANach: «3aKPYTUNUCh rankm»,
BNacTb Hayana CTPoXe OTHO-
CUTbCS K KPUTMYECKUM BbICKa3bl-
BaHMAM, MyCTb U Ha APYXECTBEH-
HbIX Nnowagkax. Kpome Toro,
KyopwH BepHYyncst Ha roccnyxoy
1 Kak npepcenatento CuyeTHom
nanatbl eMy HyXHa He nybnuy-
HOCTb, @ JOBEpPUNE NPE3NOEHTA,
pnobasun Kanaves. %

Mpu yuactum IOnum CrtapocTuHomn

YTO TAKOE KI'

KomureT rpaskaaHCKUX MHULIKA-
TuB (KI'M) 6b171 co3aH AjlekceeM
KynpunbiM B 2012 rofy, B TOM

ske rony nnoasuiica Poup Kyn-
PYHA 10 Pa3BUTHUIO IPasKAaH-
CKHX UHUIMATUB, II03Ke TPAHC-
dopmuposasumiics B GoHp
Pa3BUTUA IPAKIAHCKUX UHU-
nuaTuB «Jluanor». Co3marenn
KI'l Ha3bIBa/IU MIPEATIOCHIIKAMM
€ro co3[aHus BEIOOPEI B Tocmymy
2011 roga ¥ rocaeqoBaBIIINe

3a HUMHU [IPOTEeCTHI Ha bosoT-

HOW IIoIIaau. B cocTaB KOMU-
TeTa BOIUIH JINOepabHbIe 9KC-
MIepPTHI U OJIUTUKH, B TOM UKCIIE
Huxkura Benbrx, rybepHaTop
KupoBckoii 06macTy, BIIOCIe-
CTBUU OCY’KI€HHBI 3a B3ATKY.
B 2013 rogy KI'M1 u ®onp Kyn-
puHa poBesy B MocKBe IepBbIii
O6I1epOCCUNCKUH TPAsKIAHCKUI
$OopyM, KOTOPBII C TOTO MOMEHTa
IIPOXOIUT €3KEerogHo. B pasHble
TOIbI €T ITOCEIIAIN PYKOBOLI-
Tenu $peiepabHbIX U PETHO-

HaJIBHBIX BEJOMCTB, MUHHN-
CTpBI, I'y6epHATOPBI U M3PBHI,
B ToM uncie Cepreit COOSTHUH,
MUHUCTP 3[0PaBOOXPAHEHUS
Beponuka CKBOpIIOBa, I71aBa
LIVIK Dna [Tamuiosa U gpyrue.
BecHoi1 2018 roga Anexceit
Kynpuis 6bL1 Ha3HAYEH TIpef-
cenareneM CUeTHOH IajIaThl,
a KI'U BosrinaBui ObIBIIUI
MUHUCTP S5KOHOMUKH, HAYIHBIH
PYKOBOIUTEND BhICIIIEH IIKOIbI
SKOHOMUKU EBrenuii Scu.
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OO1IecTBO

ITo umozam 2020 2000 «MEPBbIN KAHAIJ» ysce 8 namblii
pa3 YCTYNMUT «Poccuu 1» 386aHue CaM020 NONYAAPHO20
y 3pumeneu gew,amens. naemanckull kanai BI'TPK menepb

CMOHCEM 30S6JIAMb, WINO OH AUOUPYEM He MOJbKO 8 KPYNHBLL
2opodax,Hou MO BCEWN CTPAHE.

PBK BbIACHWUT AYAUTOPUIO BEAYLWNX TEJIEKAHAJIOB B 2020 rofy

«Poccuda 1»
cTaia YIapHHUKOM
IIATHUICTKHU

EJTIMSABETA EOMMOBUNY

PBK nogsoauT npegsaputenb-
Hble utorn 2020 ropa Ha ocHoBe
TenensmepeHuin 3a SHBapb—HO-
g6pb. MpakTrka Bcex nocnea-
HUX NEeT NoKasblBaeT, YTo Je-
Kabpb HE MOXET U3MEHUTb YXe
cnoxuslummncsa 3a 11 mecaues
packnag cun u no utToram BCero
roga unopbl KapanHanbHO yXe
He U3MeHsaTCH.

OTOT rofi, C TOYKWN 3PEHUs Te-
Nen3mepeHnin 0CODEHHbIN —
BMepBble O/15 BellaTenemn 1 pe-
Knamopatenein 6a3oBbIMU CTanm
NaHHble O TENEBU3MOHHbIX Npe[-
NnoYTeHNAX abCONIOTHO BCEX
xutenen Poccuun. o sToro us-
MepeHUs BbINn orpaHUYEHbl
TONbKO KPYMHbIMW ropoaamMmm —
TeMU, B KOTOPbIX MPOXKUBaOT
oT1 100 TbIC. Yenosek. Paclmpe-
HUIO 3MepeHnit cnocobcTeoBan
nepexop, Cc aHanoroBoro Ha uu-

CpepHecyToYHas [ONSA ayAUTOPUN*® caMbiX NONYNSAPHbIX POCCUNCKUX

¢dpoBor popmaT BeLaHMsa —

K kKoHUy 2019 roga npakTuye-
CKM BCEMY HACeNeHNo CTPaHbl
cTanu gocTynHbl 20 OCHOBHbIX
TenekaHanos.

Ho B OTKPbITBIX MICTOYHMKAX
LaHHbIX MO TENEBU3NOHHbBIM
NpPeanoYTeHNsM XuTtenen scen
CTpaHbl HET. YNOMHOMOYEHHbIN
PockomMHag3opoMm nameputenb
pPOCCUNCKON TeneayoutTopum,
komnaHua Mediascope, no co-
rracoBaHuto C TenekaHanamu,
KaK W paHblle, npefocTaBnseT
CMMW paHHble NULb O TeNecMo-
TPEeHUN B KPYMHbIX ropoaax.
Mostomy PBK obpatuncs 3a uH-
dopmaumen B poccumnckuim obumc
ECI Media Management, ogHoro
13 knueHToB Mediascope.

OcHOBHble BblBOObl — B 0630-
pe PBK.

CAMBIV NONYNAPHbLIN
B CTPAHE TENEKAHAN
Mo ntoram 2016 ropa «Poc-
cus 1», dnarmaHckui KaHan

TeneKaHanoB Mo uroram sHBapss—HoA6pa 2020 ropa, %

TTo Bcelt Poccuu

«Poccus 1»

«[lepBbIt KaHan»

HTB

* COOTHOLLEHME TeX, KTO B Te4eHue CYTOK CMOTpen nporpammbl KaHana, Ko BCeM, KTO B Te4eHne gH4A

TonbKO B KPYITHBIX TOPOAAX

9,7
9,5

cmoTpen Tenesusop. Cpeam Bcex 3puTenei ctaplue YeTbipex feT. [laHHble OKPYreHbl.

WeTounuk: ECl Media Management Ha ocHose Tenensmeperuii Mediascope
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“ [To Bceii crpane y CTC 6onee
BBICOKAs CpegHecyTOUYHasI HOJId,
yeM TOJIbKO B KPYIIHBIX FOpOJax.
THT oT uaMeHUBIIENCA CUCTEMBL
H3MepeHNH TPoUrpasl: B MajIbIX
rOpoJiax U cenax ero IpPorpaMMbI
MeHee BoCcTpeboBaHbI

BI'TPK, BnepBble No cpegHecy-
TOYHOW [loNe ayauTopun cpeam
BCEX XMNTENen KPynHbIX ropoaoBs
cTaplue YeTblpex net oborHana,
nycTb U C MMHMMAaSbHbIM OTPbI-
BOM, CBOErO MMaBHOrO KOHKY-
peHTa N MHOroneTHero nuae-
pa— «[epBbin kaHan». Torga aTo
6binn 12,9 1 12,7% COOTBETCTBEH-
Ho. B cnepytowme Tpu roga
«Poccus 1» onaTb 6bina Ha nep-
BOM MECTe, NMpuyem paspbiB
ysenmnuuncsa. B 2019 rogy cpea-
HecyToYHas [ons ayautopum
«Poccum 1» paBHanach 11,8%,
«[MepBoro» —10,4%.

Mo Bcewn cTpaHe C yuyeToMm
MarbiX FOpoAoB W Cen Mo UTo-
ram aHBaps—HosA6ps 2020 roga
y dnarmaHckoro kaHana BI' TPK
«Poccus 1» cpegHecyTou-

Has oons ayautopum cpeom
BCEX 3pUTENen ctapLue YeTbl-
pex neT paBHsANach, cornac-
Ho namepeHusMm Mediascope,
11,7%, y «[MNepBoro» —10,1%,

y HTB —9,7%.

Ho B Lenom ¢ ysenmueHmem
reorpadun nsmepeHun y «Poc-
cun 1» n «epBoro kaHana»
CTano MeHbLLE 3pUTENEN, YeM

n7
12,5

10,6

B OTAENbHO B3STbIX KPYMHbIX rO-
popax. Tonbko B Meranonmcax
CpenHeCcyTOYHble 0NN STUX
BelllaTenen B aHBape—Hoa0pe
3a TOT Xe caMblii nepunop, Obinu
12,5 1 10,6% COOTBETCTBEHHO.
3aTo OT HOBOWM CUCTEMbI M3Me-
peHun Bbinrpano HTB: B kpyn-
HbIX FrOpodax ero cpeaHecyTouY-
Has gona ayoutopumn gocturana
b 9,5%.

Mpecc-cnyxba B TPK He oT-
BeTuna Ha 3anpoc PBK. MNpea-
cTaBuTenb HTB obpaTtun BHU-
MaHWe Ha TO, YTO, MO AAaHHbIM
Mediascope, cpenHecyTo4yHas
[Onsi ayaMTopumM KaHana cpegu
XUTenemn KpynHbiX ropoaoB
Obina B aHBape—Hos0pe 9,4%,
undpbl No Bcewn cTpaHe cobe-
CeOHUNK HE YTOYHMI.

JIMOEPbI B CBOUX LIENEBbIX
AYOUTOPUAX

MpvBeneHHble JaHHbIE MO BCEM
3pUTENaMm cTaplle YeTbipex net
oTpaxatoT NuLlb obLLyto pac-
CTaHOBKY CUN U HE UMEET KOM-
MepYeckom LLeHHOCTU — KaXablK
BellaTenb paboTtaeT B cBOEN Lie-
NIEBON ayauUTOPUK, MO KOTOPOM

it

2~ U «Poccus 1»,

1 «MepBbI» ocTa-
loTcs, Kak U paHb-
e, nuaepamu

B CBOEMN Lene-

BOW ayaMTOpUN.

Ha ¢oTo: reHe-
panbHbI AUPEKTOp
BITPK Oner [1o6-
pognees (cnesa)

N reHanpeKTop
«[epBoro kaHana»
KoHCcTaHTUH OpHCT

®doto: AmuTpwit Asapos/
KommepcaHTb
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YTO TOBOPUT KOHCTAHTUH OPHCT O PE3Y/IbTATAX MEDIASCOPE

PEK mpuBOOUT MOTHOCTBIO MHE-
HUe reHaupeKTopa «IlepBoro
kaHaJla» KoHCTaHTUHA DpHCTa
o pesynbraTax Mediascope: «B
2020 romy co BceMH ero CTpu-
MaMH, IIaTGOpMaMy U UHTep-
HeT-BelllaHheM, CO BCEM MHOTO-
obpasueM MeuanoTpebneHus
CTpaHHO caMo II0 cebe cyIe-
CTBOBaHHE N3MEPEHU, TPO-
BOJMMBIX C TOMOIIIBIO JKeJe3-
HBIX KOpobOoueK. B mupokom
KpyTy MaJIo KTO 3HaeT, & B y3KOM
MaJIo KTO 3a[[yMbIBa€TCs, YTO
obmaiaTenb KOPoOOUKH, TAK
Ha3bIBaE€MbIH [IAHEIUCT, J0JI-
SKEeH IIPU KasK[0M BKIIIOYe-

HUU TeIeBU30pa PeTUCTPUPO-
BaTbCA Ha CIEeIMaIbHOM IIyNbTe,
’KaTh Ha KHOIIKY, BBIXOAS IIOKY-
PUTB, CHOBA KaTb, BEPHYBILINCH

06paTHo. [Io/KeH PerucTpupo-
BaTh BCEX WIEHOB CEMbH, ITPU-
XOOAIINX U YXOSAIIUX OT Telle-
BU30pA, U TAK €5KEeITHEBHO,
rofiaMH U ¢ a6COIIOTHO HESICHOM
IU1s1 ce6sI 11eITbIO (MBI, KOHEYHO,
IIOHUMaeM, I7ie UMeHHO o61afa-
TeNu KOpobodyeK BUIENU BCe OTU
TpeboBaHus). 1 ysk TOUHO MajIo
KTO IIPeACTaBISET, YTO JOTH

U PeHTUHTY OOJBIINX KaHAJIOB,
Hanpumep B MockBe (Topopie

¢ 13-MUJUIMOHHBIM Hacese-
HUEM), YaCTO PACIIPefesIoTCs
Ha OCHOBAHUU JAHHBIX MOPSAAKA
30 TakuX KOpOOOUEK, TAK UTO
robefy TOTo WK MHOTO KaHasla
SIBHO ollpefienseT 6abyIlka,

B YBIO-TO I107Ib3Y 3aCHYBILIAs

y TeneBu3opa. K coskanenuio,
6OJIBIIYIO YACTDb TPOM3BOUTE-

JIeH TeJIeBU3MOHHOIO KOHTEHTA
5THU JaHHBIE BBIHYXKIAIOT OpH-
E€HTHUPOBATHCS HA MOYKUIIBIX,

He BBIXOIAILINX 13 JOMa, sKeH-
IIUH, OTTOHSAS BCe IPyTHe BO3-
pacTHbIe U cOLMaNbHbIe TPYIIIEI
OT KJIACCUYECKOr0 TeJIeBUIEHUS.
AHanMM3MpPOBATDH AyAUTOPUIO

Ha OCHOBAHUM STUX JaHHBIX TaK
’Ke OTIacHO, KaK JIETYUKY ITHII0-
THPOBATh CAMOJIET I10 CJIOMaH-
HBIM pubopam. B 2020 romy,
KOrI[ia TeleBuAeHue TOTPebsa-
eTCs B 3HAYUTEJIbHOU CTelleH!
He uepes TeJeBU30p, 00CyKae-
HUE CpeIHECYTOYHOHN NOIU

IO JKeJIe3HBIM KOPOOOoYKaM
MOZKeT YBJIeKaThb TOJIBKO TeX,
KTO CBOUM I'OfJOBBIM OOHYCOM
HHTepecyeTcs: OOJIbIIIe, YeM 3pH-
TEeJISIMIU».

4%

POCCHUSAH, COITIAaCHO MCClIeloBaHuIo JIeBata-
LIEHTPA, TTOJIyIaioT HOBOCTHYI0 MHPOPMAIIHIO
NpenMylecTBeHHO 1o TB

B TOM YnUCe NpoaaeTcs pekna-
Ma, OCHOBHOW MCTOYHUK JOXO-
noB Tenesellatenen. «Poccusa 1»
n HTB opuneHTmpytoTca Ha BCcex
3puTenen ctapiue 18 nert,

y «[epBoro kaHana» bonee
y3Kkas ueneBas ayoutopus — 3pu-
Tenn 14-59 ner.

U «Poccus 1», n «MNepBblin»
OCTaloTCs, KaK 1 paHblue, nuae-
pamu B CBOEW LieNeBoKn ayanTo-
pun. Cpeamn Bcex 3putenen ctap-
we 18 neT cpegHecyTovHas oons
dnarmaHckoro kaHana B TPK
B AHBape—HoAbpe no Bcel cTpa-
He paBHanach 12,5%, «lNepso-
ro»—10,7%, HTB —10,3%. Kak
1 B caMoM obLen ayoutopun,
nepBsble OBa BellaTens noTeps-
NN OT paclunpeHns reorpacduu,
HTB, HaobopoT, Bbinrpano. Ecnu
paccMmaTpuBaTh, Kak 1 paHblle,
TONbKO KPYMHble ropoaa, To Nno-
KasaTenu 6yoyT COOTBETCTBEHHO
13,2, M n10%.

B ueneson ayomutopuu
«[epBoro kaHana» — 3puTe-
nwn 14-59 neT—no Bcewn cTpa-

He «Poccusd T» 3aHUMaeT TONbKo
TpeTbe MecTo, nponyckas Bne-
pen HTB. CpegHecyTo4vHasa gons
«[epBoro» —8,7%, HTB —7,9%,
«Poccum 1» —tonbko 7,7%. 310
03Ha4aeT, YTo 3a npegenaMmm
KPYMHbIX FOPOAO0B NPOrpPaMmbl
dnarmaHckoro kaHana B TPK
Nnosb3ytoTCs y MOJIOAOM ayauTo-
PN MEHBLLMM YCMEXOM.

KAK HA TB
MPOOAETCA
PEKJTAMA

Pexnama Ha TB npomaeTcsa

II0 TaK HA3bIBAEMBIM ITyHKTaM
pelTHHIa, KOTOPBIe OTPAKAIOT
KOJINYECTBO 3pUTENEN, YBULEB-
X CTAHJAPTHBIN 20-CeKyH-
HBIU peKJIaMHBIN poNuK. Yem
6obliie 3pUTeNeH CMOTPAT
KaHaJl ¥, COOTBETCTBEHHO,
peKIaMHbIe 6JI0KH, TeM GoIblie
IIPOJIa’KH B HATYPAJIBHOM BBIpa-
SKEeHU.

[To mozcueTam poCCUNCKOTO
oduca Publicis Media Ha ocHOBe
nsMepeHnuii Mediascope,

B IHBape—OKTsA6pe 2020 roxa
«IlepBBIi KaHAT» TPEIJIOKUTT
peknamMopatenam 135,3 ThIC.
IIyHKTOB PEUTHHTa B CBOEH
1LIe7IeBOH ayqUTOPUH, UTO Ha 1%

MeHbIIIe, YeM TOI0OM paHee
(Trpu 5TOM celvac IpH Ipo-
Ilaske peKJIaMbl YYUTBIBAIOTCS
3PUTENIH I10 BCEl CTpaHe, TOraa
KaK paHblIe — TOJIbKO KPYITHBIX
ropopoB). Y THT sTo0 nageHue
cocTaBnsieT 4%, mo 139,9 Thic.
IyHKTOB PEUTHHTA.

Y «Poccuu 1» 3a gecAaTb Mecs-
11eB TIPeI0KEeHHBIH peKIa-
MoJaTeIsIM UHBEHTapPhb BBIPOC
Ha 2%, 1,0 215,2 ThIC. IyHKTOB
peNTHHTA B 1IeTIeBOH aymu-
Topuu Bemarensd. Y HTB —

Ha 15%, 10 245,7 ThIC. IyHKTOB
peiitunra,y CTC —Ha 11%,

IIo 167,8 ThIC. TyHKTOB peuTHUHTA.
CTOMMOCTB ITyHKTAa PEHTUHTa
Ha Ka)KJI0M KaHajie OTINYaeTC.

€6 DTOT rofI C TOUKH 3peHud
TeJlen3MepPeEHNN 0COOEHHBIN —

BIIEPBBIE [IJIA BellaTeneun

1 pekJlaMoaaTenen 0a30BbIMU
CTaIu JaHHBIE O TEeTeBUBMOHHbBIX
MIPEAITOUYTEHUAX a0COIIOTHO BCEX

skuTesien Poccuu

CAMbIV NONYNAPHbLIN
PA3BJIEKATEJIbHbI KAHAT
Ha monopyto ayantopuio opu-
EHTUPYIOTCA NPEeXae BCero
pa3BreKaTesnbHble KaHasbl,

M cpeaun HUX caMbiM Nonynsap-
HbiM B 2020 rogy 6ynet CTC,
cnenyeT U3 faHHbIX U3Mepe-
HWU 33 AHBapb—HOA0PbL. Mpu-
yem CTC byneT nuoepom Kak

B CBOEW LIeIEBOV ayAUTOpUM —
3putenu 10-45 net,—TaK n B
TON, B KOTOpPOW paboTaeT ero
rnaBHbIN KOHKYPeHT THT (3pute-
nn 14-44 ner).

B cBoewn Leneson ayamTo-
pun cpeaHecyTo4vHasa nons CTC
no BCeW CTaHe 3a OgMHHaALaTh
Mecsaues gocturna 10,4%, THT —
nmwb 8,1%. MpumepHo Takon
Xe paspblB HabnogaeTcs, ecnm
CpaBHMBaTb NokasaTenu no ue-
nesown aygutopun THT: 10,3 npo-
"B 8,5%.

THT yTpaTtun 3BaHne camo-
ro NOnynspHOro y Monoabix
3puTenen kaHana ewe no uTo-
ram 2019 ropga, xoTd 0o aTOoro
¢ 2011-ro 6bin Nnoepom, oT-
mMeyanu rog Hasap «Begomo-
cTu». Ho Torga o710 GbINN gaH-
Hble Ha OCHOBE TENEBU3MOHHbIX
npeanoyTeEHNN XnUTeNnem ToNbKo
KPYMHbIX FOPO/I0B.

B 2020 roay oT HoBOW reo-
rpadum namepennn CTC, kak
n HTB, Bbivrpan. Mo Bcen cTpa-
He y Hero b6onee Bbicokasa cpef-
HecyTOu4Has [ons, Yem TOMbKO
B KPYMNHbIX ropogax. THT, Ha-
000pOT, OT U3MEHMBLLIENCH CU-

CTEMbI U3MEPEHUI Npourpan:
B MablX ropoJax u cenax npo-
rpamMmmbl 3TOro BeLWATeNs MeHee
BOCTpPeboBaHbI.

leHgupekTop «CTC Menuna»
Bauecnae Mypyros yepes
npecc-cnyxoy nogreepaun, 4Yto
CTC B 2020 roay «ynpo4un nu-
OEPCTBO B CErMeHTE pa3Brieka-
TenbHoro TB» BO BCex KNOYeBbIX
ayamTopusax. MNpencrtaBuTtens
THT obpaTtun BHUMaHUe Ha To,
4YTO KaHan «B OT/IMYME OT KOHKY-
PEHTOB» MNPOAOIKAET NPOU3BO-
OWUTb U NMNOKasblBaTb «COOCTBEH-
Hble YHUKanbHble dopmaThl,
KOTOpble NOMb3YyOTCS HEU3MEH-
HbIM YCMEXOM Y ayOuTOpUn».
[TosToMmy, No Bepcuu npeacTta-
Butena THT, B cBoen Lenesomn
ayouTopun BelaTenb OCTaeTcs
nnOepoM B Npanm-Tanm OyoHmx
IHen. 4

“ C yBenuyeHreM
reorpadum u3MepeHun
y «Poccuu 1» u «Ilep-
BOTI'O KaHaJjIa» CTaJlo
MeEHBIIIe 3pUTellel, 4eM
B OT[,E/IbHO B3ATBIX
KPYIIHBIX TOpPOax
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Me>xayHaposHas MOJIUTHKA

B BEHECY3J1E NMPOLWIJIN NAPTAMEHTCKWE Bbl6OPbI

AccaMo0iies1 BepHYyJIach
K Huxkoaacy Magypo

KCEHNA CUTAEBA

Ha mporemrmmx

6 mexabps BeI6Opax

B [TapjiaMeHT Be-
HeCY3JIbl OOJIBIINH-
CTBO I'OJIOCOB ITOJIy4YHJI
IIPOIPE3UAEHTCKUI
JIbAHC. SHAYUTEIb-
Has YacTbh OIIO3ULINHN
BBIOOPEI MTHOPHUPOBAJIA,
1 DKCIIEPTHI IIPOrHO3M-
PyIOT 060CTpeHUE MTPo-
TUBOCTOAHUSA B CTPAHE.

AnbsiHC «Benukum naTtpuoTuye-
CKWIM NONOC», B KOTOPbIN BXOAUT
EonHaa coumnanucTtmyeckasn nap-
Tnsi BeHecyanbl BO rnase c npe-
3ngeHTom Hukonacom Magypo,
ofepxuBaeT nobeny Ha napna-
MeHTCKMX Bblbopax. Mo utoram
noacyeta 82% ronocos Mapy-
PO C COolo3HMKaMM nonyyaeT
67,6%, onno3nLMOHHbIN BoK
«[leMoKkpaTMyYecKni anbsHC» —
18%. Takme paHHble NPUBOANT
areHTcTBO EFE. SlBKA cocTaBu-
na Bcero 31% (npaeom ronoca

B BeHecyane obnagaloT okono
20 MIIH YenoBsek).

Mapgypo yxe 3asBuin, YTo ero
CTOPOHHMKaM YOanocb BEPHYTb
OOoNbLIMHCTBO B HaumoHanbHom
accambnee. OT EguHom cou-
napTUN B HEE B YMCNE NPOUMX
OannoTnpoBanuch XeHa npesu-
neHTa Cunns dnopec u CbiH Hu-
konac Mapypo l'ysppa. Reuters
yTBepXaaeT, Yto dnopec ae-
nyTaTCKUN MaHoaT NonyYuT.
Bcero B BbibOpax y4acTBoBanu
14 TbiC. KaHAMpaToB oT 107 nonu-
TUYECKMX CUN.

MOYEMY 'YANOO OCNABUN
BEOMKOTOM CBOM
nosnunn

[TapnameHT BeHecyanbl —Hauwmo-
HanbHas accambnes — nsbupa-
eTcs Ha naTb NneT. [Nepeq aTumn
BbIOOpPaMM YMCNo AenyTaToB
Obino ysenuyeHo ¢ 167 go 277.
[Mpencenatens HaumoHanbHOro
nsbupartenbHoro coeeta NHau-
pa AnbGoHCO 06BACHUNA, YTO
9TO HEOOXOAMMO 13-3a PE3KO-
ro pocTa yncna nouTUYecKnx
napTuK, KOTOpble HAMEPEBaNUChb
y4yacTBOBaTb B BbiOOpaX.

MaTb neT Hasap, BbIGOpbI B Nap-
NaMeHT BblUrpana onmnosnums —
6nok «Kpyrnbiit cTon aemMokpa-
TUYECKOro eIMHCTBAa» MOMyYmn
109 mecT. Torpa EnmHas cou-
napTus npourpana Bnepsble
3a 16 net. Cenyac NoBTOPUTL STOT
pes3ynbTaT ONMno3ULMOHHBIE CUMb
He CMOIN — CKasanmcb packon
1 pelleHne Hanbonee nonynsp-
HbIX NapTU BbIGOPbI GONKOTH-
poBaTb, HECMOTPS Ha obellaHne
Magypo B cny4ae BbivrpbiLLa on-
NosnLMN YUTN B OTCTaBKY.

NHuumaTopom bonkoTa cTan
XyaH 'yanpo, o6baBuBLINIA cebs
B Havane 2019 roga npe3vaeH-
TOM CTpaHbl 1 NONYYMBLUNNA
npuaHaxvmne CLUA n gpyrux 3a-
nagHbix cTpaH. CBoe pelueHne
OH 0bOBbACHUN TeMm, YTO Obin K3-
OpaH npeacepatenem Hauwmo-
HanbHOM accambnew, a pesynb-
TaTbl BIOOPOB NPe3naeHTa,

Ha KoTopbIx Nobeaun Manypo,
Obinn chanbCUPULMPOBaHBI.

B aBrycte storo roga N'yango
npu3Ban He y4acTBOBaTb B Bbl-
6opax 27 onno3nLMOHHbIX Nap-
Tn. ONNO3uLMOHEP CChinasncs
Ha oTcyTCTBMe cBObOObI M cripa-
BEOJ/IMBOCTU B UX NPOBEAEHUN

1 Bblpaxan yBepeHHOCTb, YTO
BNaCTU NCMONb3YyloT aAMUHW-
CTpaTuBHbIN pecypc. «Bce Tpe-
©oBaHUg, KOTOPbIe ONMNO3nLNs
BbIBMrana Ha NpoTSXeHUn [on-
roro BpeMeHwu, HarnpuMmep n3me-

HeHue cocTaBa HaluoHanbHoro
n3bupaTenbHOro coBeTa u name-
HeHMe NPUHLMUMOB MOHUTOPUH-
ra BbIbOpoB, BNacTbio He Obinu
YOOBNETBOPEHbI, @ MOTOMY OMMo-
31MUMa nocuymTana, YTo BbIbOPbI
He ByayT NeruTUMHbIMU», — 00b-
ACHWUI 3aMeCcTUTENb AMpeKTopa
NHcTutyTa JlaTuHCcKon AMepurKkn
PAH Omutpum PoseHTanb.
PelleHune bonbluen YyacTu on-
nosunumm GoONKOTUPOBaTb BblOO-
pbl ABNAeTCa OWnbKON, yBepeH
PoseHTanb. «XyaH N'yango mor
npeTeHaoBaTh Ha NoCT rnasbl
rocynapcTBa, ABNAsCh CrvKe-
pom HaumoHanbHowm accamo-
neu. Cenyac, ecnum oH NULnTCS
9TOro NocTa, kakue y Hero dyayT
3aKOHHbIe OCHOBaHWS MPeTeH-
[IOBaTb Ha MOCT, HEMOHATHO», —
obbacHseT akcnept. OH nonara-
€T, YTO ONMO3nLMA He NPU3HaET
BbIOOPbI, 1 3aIBUT, YTO CTapPbIN
COCTaB napnameHTa NPoAoIXUT
paboTatb, a BnacTu byoyT cum-
TaTb, YTO BbIOOPbI COCTOANNCS,
YTO NPUBEAET K AanbHENemMy
0bOCTpeHMIO CUTYaLMK B CTpaHe.

CTOUT NN XOATb
YNMNYHbIX MPOTECTOB
Bnarogaps ToMy 4TO BbIGOPbI
bolKoTUpOBana He BCS OMNnoau-
uma, npeacTaBuTenn ee ymepeH-
HOW YacTu ByayT NpPeacTaBieHbl
B accambnee.

Tem He MeHee aKCMepTbl OXU-
[aloT BCrniecka npoTecTHOM ak-
TUBHOCTU. MNpOTEeCTbl NPOOoXa-
nuck B cTpaHe 6onbluyio YacTb
2019 roga, HO NOCTENEHHO

“ Omnmosunyda Bo riase ¢ I'yanmo
OT IJIAHOB CBEPTHYTh PeXKUM Magypo
He oTKas3bIBaeTca. OnHako B OIMKali-
el TIEPCIIeKTUBE DTO MaJIOBEPO-

yTuxnum. SkoHomuka BeHecys-
Nbl MagaeT ceabMou rof noapsa.
[To paHHbIM AHanUTUYecKo-
ro LeHTpa npu npaBuUTENbLCTBE
Poccun, B 2019 rogy pasmep
HOMUHanbHoro BBl pecnybnu-
KM COCTaBWUN TPETb OT YPOBHS
2013 ropa. BeHecyana Haxo-
auTtca Ha 173-m mecTe (13 183)
B PEUTUHIE BOCNPUATUS KOP-
pynuuu. No saKoHoMuKe yaapu-
v caHkumm CLLA, koTopsble oen-
cTBytoT ¢ 2014 roga, Bbipocna
murpaums. K nioHio 2020 roga
M3 CTpaHbl yexanu 5,1 MH vyeno-
Bek (cornacHo goknany KOHW-
CE®) npu HaceneHun 28 MiH.
Onnosunumsa Bo rnaee c Nyan-
[0 OT NNaHOB CBEPrHYTb PEXUM
Mapypo He oTkasbiBaeTcs. Op-
Hako B bnvawniien nepcnekTun-
BE 9TO MaNlOBEPOSTHO, cumTaeT
NMOYETHbIN NPEe3naeHT, CTapLInK
Hay4Hbl COTPYAHMK aMepUKaH-
CKOrO aHannTUYeCKOro LeHTpa
«MexamepuKaHCK1n amnanors
Mutep Xakunm. «MpoBoarnatie-
Hue lN'yanao rnaBow rocygapcTea
n caHkummn CLUA, BO3MOXHO, Ha-
o6opoT, NpMBenu K yKpenneHuio
nosuumin Magypo», — 0BbACHUN
aKkcnepT B becene ¢ PBK.

N3MEHUTCA N NO3nNUNA
CLUA NMPU BAWOEHE
HblHewHu npesnpeHT CLUA
[oHanba Tpamn un ero cneu-
npencTtaBuTenb No BeHecys-
ne 9nnnot Abpamc akTUBHO
nopaepxwvsanu N'yango. CLUA
BBOAMN CaHKLUMU B HECKOMbKO
payHAOoB, B UTOre Nof nNepco-
HallbHble OrpaHMYeHns noana-
nv 159 npencTaBuTenen npaeu-
TenbcTBa, bonee Yem y Thicaun
Yyenosek ObINv aHHYNMPOBaHbI
aMepuKaHckme BU3bl. 3a Bpems
npesuaeHTcTBa Tpamna duHaH-
COBble CaHKLMK ObINKn Npume-
HeHbl K 102 BeHeCcyanbCKnm
YMHOBHWMKAaM, NOA, HUX noanan
1 Magypo € ufeHamu CEMbM.

B nepwuopg npesngeHTcTBa X0
BanpeHa nonutmka BalwmHrtoHa
B OTHOLWeHMN Kapakaca MoXeT
ObITb CMArYeHa, HO KapanHasb-
HO He namenuTcs. «bangeH,
BO3MOXHO, HECKOJIbKO U3MEHUT
HanpaBneHune nonutukmn CLUA
B OTHOLWIEeHUM BeHecyanbl, 4ToObI
noaaepxXxaTb gmManor mexay on-
Nno3uumen 1 pexmMmom, — nonara-
eT Xakum. — bangeH noHumaer,
yTo Ntoboe BoeHHOoe BMeLlaTe b-
CTBO M3BHE TOJIbKO YCNOXHUT
cuTyaumto B BeHecyane 1 Hera-
TUBHO CKa)XeTcs Ha MeXayHa-

31%

cocTaBuna siBka
Ha napnameHT-
CKUX BblIbOpax
B BeHecyane

ATHO, curTaeT Ilutep Xakum

pogHoMm aBToputete CLUA». %
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CBuaeTenbCTBO O perncTpaumm
cpefncTea MaccoBoi nHdopmaumm
M Ne dC77-63851 ot 09.12.2015.

Usparenb: OO0 «busHeclpecc»
117393, r. Mockea, yn. NMpodcotoaHas,
n.78,ctp. 1

E-mail: business_press@rbc.ru

KopnopaTuBHbIiI KOMMEpPUYEeCKUi
aupekTop: Jlionmuna MNypen
Kommepueckui gupeKkTop
unspatenbckoro poma «PBK»: AHHa bpyk
AupexTop No KOpPNopaTUBHbIM
npopaxam LifeStyle: Onbra KosryHoBa
AupeKTop No peK/lame CerMeHTa aBTo:
Mapus XenesHoBa

AupexTop No MapKeTUHry:

AHppen Cukopckum

AupexTop No pacnpocTpaHeHMIo:
MpwuHa bokay

IupeKkTop no Nnpou3BOACTBY:

Hapexpa ®omuHa

Appec pepakunm: 117393, r. MockBa,
yn. NMpodcotosHas, a. 78, ctp. 1
TenedboH pepakumnm:

(495) 363-1111, pob. 1177

dakc: (495) 363-1127.

E-mail: daily@rbc.ru
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noanucHou nHaekc: 24698; «Mouta Poc-
CUW», NoanucHon nHaekc: MNe6776.
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Ten.: (495) 363-1101, dakc: (495) 363-1159

OT10T HOMep oTneyaTtaH B OAO «MockoB-

ckas rasetHas Tunorpadusa»

123995, r. Mocksa, yn. 1905 roga, 4. 7,
ctp. 1

3akas N2 2709

Tupax: 80 000

Homep nognucaH B nevatb B 22.00

MepeneyaTka pefakLMOHHbIX MaTepua-
NOB [OMNYyCKaeTCs TONbKO NO Cornaco-
BaHMIO C pepakunen. NMpu UMTMpoBaHum
ccbinka Ha raseTty PEK obs3aTenbHa.

© «busHeclpecc», 2020

CsobopfHas LeHa

MaTtepuansl Ha Takom doHe onybnu-
KOBaHbl Ha KOMMEPYECKOI OCHOBE.

AusaitH CBAT BMLWHAKOB,
HacTsa BuwHskosa

vishvish.design
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KomnaHusa Nrops Yankun

V i n AnekcaHpgpa [JogoHa cTtana
D A — coBafgenbuemM yyacTka
nop 3acTpounky B MockBse
B POCCUUN MPOOOJIXAIOT PACTU LEHbBI HA MACO

f[oBAAMHA NpeBpallaeTca
B AenukKaTtec

Ceuuac 1 k2 208a0uHbl cmoum 8 3,6 pasa dopodxice kKypuubl. Ho, Kak ysepatom npouzgodument,
umo6bt PASBEOEHUWE KOP OB 6b10 peHmabenbHblM, UeHbl J0ONHCHBL eule 8blpacmu
xoms 6bl Ha 15%. Imomy mozxcem cnocoocmeosamb OTMEHA TAPU®PHbBIX KBOT

08 uMnopmepos.
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®orto: Maspuun Mpuropos/TACC

loBsamHa — Gonee goporoi NPoAyKT Ans noTpebuTtenen No cpasHeHUIO C APYruMmu Buaamm msca. OamH 13 BaxHbIX KaHanos cbbita
ns Hee —cermeHT HoReCa (oTenu, pectopaHbl 1 kade)



PBK - ExenHeBHas genoBas raseTa
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CenbCKoOEe X031 CTBO

é6 D HalmmoHanabHOM COI03€e
MACOTIEPEPAOOTIYNKOB MTPEMYITPEIKIAIOT:
M3MeHEeHNE B TAMOXKEHHO-TapUPHOM
perynnpoBaHnY IIPUBELET K YBEIUYCHHIO 11eH
Ha TOBAOUHY, KOTOPbIE U TaK BBIPOCIN B 9TOM
TOMy U3-3a JeBaJIbBallun PyOIId

«7

EJTEHA CYXOPYKOBA

B aTOM rogy LeHbl Ha roBaau-
HY YCTaHOBWIM HOBbIV pekopna,
pacckasanu PEK B HaunoHanb-
HOM coto3e MaconepepaboTin-
KoB. o ero nHdopmaLmm, Npo-
W3BO[CTBEHHbIE LIEHbI Ha MSICO
KpYMHOro poratoro ckoTa 3a ge-
BATb Mecaues 2020 roga Bbipoc-
nn Ha 17,5%. LleHbl Ha roBsaun-
HY NOCTYynaTeNbHO POCN BECH
2019 rog, Hebonbluas Koppek-
uua Habnopanachk ¢ dpespang
no man 2020-ro, BO Bpems nep-
BOW BOJIHbI MaHAEMWUK, Nocne
Yyero LeHbl CHOBa B3feTenu
N K KOHLLY CEHTA0PS NpeBbICU-
JI YPOBEHDb IHBaPS, YTOUHS-
€T UCMONMHUTENbHbIN ANPEKTOP
HaunoHanbHoro coto3sa mMsaco-
nepepaboTtunkos EkaTepuHa
JlyuknHa.

OnTOoBbIE LIEHbI Ha rOBAAU-
HY Y Nnpoun3BoguTenen oencTem-
TenbHO NOApPOC/MY, CBMAETENb-
CTBYIOT AaHHble MyHCcenbxo3sa.
OHo B CBOMX MaTepuanax yka-
3bIBAET, YTO CpeaHEB3BELLEH-
Has LeHa Ha NonyTyLy rosaau-
Hbl Y CETbX03MPON3BOANTENEN
Mo COCTOAHMIO Ha 25 HoAbpSA
cocTaswuna 243,87 Tbic. pyb.
3a TOHHY, YTO NOYTKN Ha 6%
bonblie, YeM B KOHLIE HOA0pA
2019-ro, 1 Ha 8% — 4YeM B KOHLEe
Hoabps 2018-ro.

[TocnenHue oOCTYMNHbIE CBE-
OeHusa PoccTata 0O pPO3HUYHbIX
LLleHax Tak)e roBopsT O Nogo-
pPOXaHUN roBsiAMHbI. B oKTS-

Ope aToro roga 1 kr roaau-
Hbl (KpOMe BecKoCTHOro Maca)
B PO3HMLLE CTOU B CPEOHEM
356,8 py0b., uto Ha 3% Gonblie,
yeM rofom paHee. LleHa 6ec-
KOCTHOW roBsANHbI COCTaBU-
na 503,4 py6. 3a kunorpamm,
yTO TaKXe Ha 3% bonblie, yem
B 2019-m. OTO MakcumarbHble
3Ha4YeHus No KpanHen mepe

c 2017 ropa.

loBsiAMHA B OCHOBHOM UCMO/b-
3yeTcs B Ka4eCTBe Cbipbsl B Msi-
conepepaboTke, KpoOMe TOro,
[N Hee BaXHbIl kaHan cobiTa—
cermMeHT HoReCa (oTenu, pecto-
paHbl 1 kade) 1 opraHnsoBaHHoOe
nuTaHne geTen B AOLWKOMNbHbIX
M LKOJMbHbIX YYPEXOEHUSX, OT-
Me4aloT B HauuoHanbHOM cotose
msiconepepaboTymKoB.

[na noTpebuTtenen ato bonee
[IOPOron NPOAYKT MO CPaBHEHWIO
C Apyrvmu Bugamm msca. B okts-
Ope 1 kr roBsguHbl (6es KocTen)

B pO3HuLLEe cTomn Ha 41% popoxe
CBUHWHBI (356,5 pyb.) n B 3,6 pasa
nopoxe Kypuupl (140,6 py6.), cne-
ayeT u3 faHHbix Pocctara. o nn-
LLIEBOV LIEHHOCTM roBsaMHa cylle-
CTBEHHO MPEBOCXOOUT CBUHUHY

M MSICO MTULbI, HO 13-33 BbICOKOW
CTOMMOCTW ee [0Ns B paLuoHe
[POCCUSAH CHUXAaETCS, KOHCTaTUPY-
eT JlyukunHa.

1921

ThIC. T

CBEJKEro, OXJIaKIeH-
HOT'O U 3aMOPOYKEH-
HOT'O MsACa KPYITHOr'O
poraToro cKoTa ObLIO
3aBe3eHO B Poccuio

B SHBape—CeHTsA0pe
2020 romga, 13 HUX
71,8 TBIC. T ITOCTABUIIA
bBenopyccusa

Kak uameHMnuchb LieHbl Ha roBsiUHY B PO3HULLE

ToBsagyHa (KpoMe 6ECKOCTHOTO Msca), pyd./KT

600

— TloBsaguHa 6eckocTHAd, pyo./KT
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McTouHuk: Pocctat

MOYEMY OOPOXAET MACO
PocT ueH cBsizaH B TOM uucne

C NoJopoOXaHNEM MMMOPTHOIO
msica 1U3-3a JeBasnbBalum pyons,
yKa3sblBaloT B HaloHanbHOM
colose MaconepepaboTUNKOB.
Mpu aToM cobCTBEHHOE NPO-
M3BOACTBO roBaauHbl B Poccun
pacTeT MEANIEHHO: MO OLEHKe
HaumoHanbHOM MacHOM acco-
umaumn, B 2020 roay B cTpa-

He OygeT NpousBeaeHo OKOmo
1,65 MIH T roBSIANHbI, YTO NULLb
Ha 1,5% 6onblue, Yem B NPOLLIOM
rogy.

CobcTBeHHOE NPON3BOACTBO
roBAAMHbI HE 3aKpbiBaeT NoTpeb-
HOCTW CTpaHbl: FOOOBOE NOTPeb-
NEeHne OLEHNBAETCSA B2 MITH T,
Oonbliag 4YacTb MMMNopPTa NOCTY-
naet n3 benopyccumn, otmevaeTt
pykoBoamuTenb ncrnonkoma Ha-
LlMOHanbHOM MsICHOWM accouua-
unmn Cepren IOwWKWH. B aHBape—
ceHTa6pe 2020 roga B Poccuio
Obino 3aBe3eHo, No UHPopMa-
umm denepanbHOM TaMOXEHHOM
cnyx6bl, 192,1 ThiC. T CBEXero,
OXNaXaeHHOro N 3aMOPOXEH-
HOroO Msica KPYMHOro poraTo-
ro ckoTa, u3 Hux benopyccus
noctasuna 71,8 ToicC. T, Mapa-
rean— 51,3 Tbic. T, Bpasunus —
40,2 TbIC. T.

B Poccun nonosuHa norono-
Bbsl KPYMHOIO POraToro ckota
COCpeoToYEeHa B TMYHbIX NoM-
COBOHbIX XO341CTBaX, Konnye-
CTBO KOTOPbIX COKpallaeTcs, oT-
MeyaeT OwwuH. Mo ero cnosawm,
KPYMHble arpoXonanHrn HeoXoT-
HO MAYT B 3Ty OTpac/b 13-3a
TOro, YTO NPOM3BOACTBO rOBAAMN-
Hbl bonee 3aTpaTHOE, YeM NTULLbI
WM CBUHUHbBI, CPOKM OKYnaeMo-
cTn—bonee ganHHble (10-12 net
L1151 NPOEKTa C HyN4), a TeKyLime
LeHbl Ha FOBAANHY He NO3BOoNs-
0T caenaTtb 9TO NPOM3BOACTBO
[OCTaTOYHO peHTabenbHbIM.
YT106bI NPON3BOACTBO rOBAAM-
Hbl CTano npuBnekaTenbHbIM s
MHBECTOPOB, LieHbl Ha Hee O0N-
XKHbI BbIPpacT MUHUMYM Ha 15%,
yBepeHbl B HalyoHanbHom mac-
HOWM accouunauunu.

BYOET TN TOBAOUHA
OOPOXATb OANDbLUE
YBENNYEHMIO LLIEH MOXET CMo-
cobCcTBOBaTb M3MEHEHNE Ta-
MOXEHHOIO PErynMpoBaHus
[N UMNOPTHOWM FOBSAMHbI.

B Havane HoA0Ops npasuTesb-
CTBEHHas koMmuccus ogobpuna
oTMmeHy ¢ 1 aHBaps 2022 roga
TapudHbIX KBOT Ha BBO3 B Poc-
CUIO Msica KPYMHOro poratoro
CKOTa U BBeeHNe «MNIoCKON»
CTaBKM TaMOXEHHOW NoLnun-
Hbl 27,5%.

TapudHblie KBOTbl Ha MACO
KPYMNHOro poraToro ckoTa Obinm
BBegeHbl B 2003 rogy, 4to no-
3BOJIANO 3aBE3TN YCTAaHOBIEH-
HbI1 0ObEM Msica Mo NbroT-

Hou cTaBke. B 2020 ropy kBoTa
Ha BBO3 roBsiAMHbI COCTaBNsSET
570 TbIC. T, HO NOCKOJbKY B OT-
HoLLeHUN paga cTpaH —Bechk EC,
CLUA, YkpanHa n gp.—BBEAEHO
npoasmbapro, opyrue cTpaHbl
MOryT 3aBe3Tn B Poccuio Bcero
417 TbIC. T rOBAAMHbI MO NbroT-
Hou cTaBke 15%. pu BBO3e
CBEPX YCTaHOBMEHHbIX 06beMOB
npoayKkumsg obnaraeTcs nownu-
Hou no cTaBke 50%. Mpu aToM
pa3BuBatoLLMeCs: CTPaHbl NOJb-
3yloTca npedepeHumen n npu
BBO3€ MfAca Nno TapudHOI KBoTe

nnaTaT Tonbko 75% cTaBKw,
TO eCcTb okono 11,25%.

MHnumatopom nepecmoTpa
TapupHOM NONUTUKM BbICTYMK-
na HauunoHanbHasa MsicHasi acco-
umaums. Kak obbacHaeT IOWwuH,
CTpaHbl, MMeloLMe KBOTY, He Bbl-
OupaloT ee NOMHOCTbIO: B 9TOM
rogy OyoeT 3aBe3eHo OKoso
200 TbIC. T UMMNOPTHOW rOBAAN-
Hbl, @ MOCKO/bKY UMMOPT CHU-
XaeTcs, MexaHnam KBOT He-
addekTmBeH. [Ipyrne cTpaHbi,
HanomuHaeT OWWH, 3almwatoT
CBOW PbIHOK — Hanpumep, B Tau-
naHge TaMoXeHHas nownmHa
npwv BBO3€ Msica KPYMNHOro po-
ratoro ckota paBHa 60%, B Ma-
pokko —200%.

PelweHne 06 oTmeHe Tapuod-
HbIX KBOT Y BBELEHUWN «MNOCKON»
NOLWMNHbI OyaeT BbIHECEHO
Ha obcyxaeHue coseTa EBp-
a3UNCKOWN 9KOHOMMYECKOM KO-
muccum, ytouHnnmn PBK B Mun-
cenbxose. MIHmunatmea Poccum
06 oTmMeHe TapudHbIX Npede-
peHUMn ons Maca, BBO3MMO-
ro U3 pa3BMBAIOLLIMXCSA CTPaH,
y>Xe HaxoauTCs Ha paccMoTpe-
HUM B KOMUCCUM, nobaBnaeT
npencTtasuTenb MMHOKOHOM-
passutuna. Oba MUHUCTEpPCTBA
CUMTALOT, YTO Nepexod OT KBOTU-
POBaHUS K «MIOCKON» MNOLWIMHE
OyneT cnocobcTBOBaTb POCTY
OTEYEeCTBEHHOIO NPOU3BOACTBA
N CTUMYNMPOBATb MMMNOPTO3ame-
LEeHME.

Ho B HauuoHanbHOM cotose
msiconepepaboTunkoB npeny-
npexmgatoT: USMeHeHne B TaMo-
XEeHHO-TapUPHOM perynmpoBa-
HUW NPUBEAET K YBENTNYEHUIO
LLeH Ha roBsiAMHY, KOTopble 1 Tak
BbIPOCNN B 9TOM rofy u3-3a ge-
BanbBaLun pybnsa. OTevecTBeH-
HO€e NPOM3BOACTBO KPYMHOrO
poraToro ckota Heobxoaumo
pa3BMBaTb, HO OTMEHSTb Ta-
pudHbIe KBOTbI CNeayeT TOMb-
KO nocrne OOCTMXEHUS LeneBbiX
nokasartenew rno pPasBuUTUIO OT-
pacnu, cumtaet JlyukuHa. Mo ee
cnoBaM, KBOTbl Ha UMMOPT ro-
BAOMHbI CO3aaloT NoayLlKy 6es-
OonacHOCTM, flaBasi BO3MOXHOCTb
noaaepXuneaTb Ha PbiHKE HEOb-
XOAMMbIVi 06beM NpeaioxeHns
N, KaK cneacTsue, NpUeMnembin
YPOBEHb LIEH Ans noTpebutenen.

/13-3a NpuHATOro npaBuTENb-
CTBEHHOW KOMUCCUKEN peLleHns
N C y4eTom ocnabneHus pyonsa
CTOMMOCTb FOBAOUHbI 415 pOC-
CUSIH B PO3HULIE MOXET BblpacT
bonee 4eM Ha TpeTb, onacatoTca
nepepaboTunku. B peaynbrate,
obpallaloT BHMMaHMe B Hauumo-
HanbHOM COl03e Maconepe-
paboTuMKOB, roBAANHA MOXET
cTaTb HeQOCTYNHOM Ana 60nb-
LUMHCTBA HaceneHus.

Cepren lOwWwuH, npeacTas-
NAOLWNA MHTEPECHI MPOU3BO-
anTenen, oonyckaeT, YTo LeHbl
Ha roBsAMHY U3-3a NU3MEHEHMS
TapuUPHOM NONUTUKM MOTYT Bbl-
pacTu. Bonpoc o Tom, kak oTme-
Ha TapudHbIX KBOT 1 BBEAEHNE
«MJIOCKOW» MOLLINHbBI CKaXeTcs
Ha LieHax, obcyxaancsa B KOHLE
OKT0pSA Ha COBELLAHUN Y BU-
Le-npembepa Buktopum Ab-
pamyeHko. MMHCenbxo3s, kak
cnepgyeT u3 nmetowerocsa y PbK
NPOTOKONa COBELLLaHWNS, PUCKOB
pocTa ONTOBbIX N PO3HMUYHbIX
LeH Ha Msco He B1auT. B camom
MUHUCTEPCTBE Ha 9TOT BOMPOC
He oTBeTUNN. 4
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PHUHAHCHI

MN3MeHeHne ocTaTKOB Ha fieno3uTtax ¢pusnuu-pesnaeHToB B CoepbaHke, mnpp py6.
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BKNAOYNKN CBEPBAHKA CHANN C AENMO3NTOB PEKOPOAHYIO CYMMY

P100 mnpa paameHanuchb
Ha aNnbTepHaTUBbI

oA KOWKNHA

Py6rneBble IeT03UThI
HacesneHusa B Coep-
baHKe B HOAOpe Co-
KpaTUIuch bosee yem
Ha 100 mupz py6. —aTo
CaMbIll CUITBHBIN OTTOK
C KpUBHUCHOT0 ieKabps
2014 roga. KnueHThI
CHUMAIOT COepesKeHUs
13-3a HUBKUX CTABOK,
BJIOYKEHUH B UTIOTEKY
1 BaJIIOTY.

B Hos6pe CbepbaHK CTONKHYM-
C$i C HOBbIM OTTOKOM CPEACTB
C pybnesbix 0enosntos ¢us-
NULL: OCTaTKM Ha BTUX cUeTax
cokpatunuch Ha 101,1 mapa pyo.
(-1,2% no cpaBHEHMIO C OKTSI-
Opem), cnegyeT U3 ero oT4eT-
HocTu no PCBY Ha 1 nekabps.
Takoro He 6bifio ¢ Kpuauca
2014 ropa—Torna B oekabpe
Ha poHe naHMKM Ha BaNloTHOM
pbIHKE rpaXxaaHe CHANW ¢ aeno-
3uToB B CbepbaHke 166,7 mnppa,
py©0., oueHun no npocbbe PEK
aHanuTuk baHka BK® Makcum
Ocapuun. B 2020 roay Ha doHe
HOBOIO Kpu3unca v naHaeMmm
KNTMEHTbI KpynHenlero 6aHka
MacCOBO 3aKpbiBanu pybnesbie
nenoautbl B mae (-69,5 mnpp,
py6.), aBrycTte (-53,1 mnpg, pyo.),
ceHTabpe (-45,1 mnpa pyb.) 1 ok-
Ta6pe (-67,7 mnppg, pyo.), cneny-
€T 13 0OOPOTHbIX BEAOMOCTEN
CbepbaHrka 3a pasHble Nepuob.
BanioTHble 0eno3untbl Gpuanuy,
B CbepbaHke B HOoAOpe Takxe
cokpatunmucb —Ha $52,6 mH
(-0,2%). OTTOK MO 9TUM cYeTam
npoaomkaeTca TpeTuin mecal,
noapsa, Xota U He Obln TakuM

Xe CepbesHbIM, Kak B CEHTA-
Ope, koraa Ha poHe ocnab-
neHusa pyons BantoTHbIe BKa-
Obl CHU3UNUCH Ha $441,8 MNH.
CpencTsa HaceneHus Ha pybne-
BbIX W BaMOTHbIX TEKYLLUUX CYe-
Tax B HOAOpe, HaoboPOT, Bbl-
pocnu: Ha 143,4 mnppg, (+4,5%)

n $636,8 mnH pyb. (+10,1%) cooT-
BETCTBEHHO.

OTTOK 0eMN03MTOB HaceneHus
CBSI3aH C U3meHeHnewm cbepe-
raTenbHOro NoBeaeHus poc-
cuaH, coobwmn PBK npepncTa-
BuUTENnbL CobepbaHka. B HosiOpe
obwmin obbem cpencTs Gpusm-
Yeckux nuu, B pyobnax Ha cye-
Tax B CbepbaHke yBenuuuncs
Ha 0,4%, «4TO ABNAETCHA OYEHb
XOpPOLUMM rokKasaTenem a/is Hos-
Opsa», nobaBmn oH (B 9TOM noka-
3aTene yunTbiBaloTCa CcpeacTsa
Ha cueTax 9CKpoy, KOTopble 1c-
NnonbayloTca ANa onnatbl KBap-
TMP B HOBOCTpOWKax). B Lenom
Ha AMHaMUKKY BKMafoB BAMaeT
nepeTok CPeacTB Ha HaKoMu-
TenbHble cyeTa, B obnuraumm

“ OTTOK Oernosu-
TOB HaceJIeHUs CBSA3aH
C UBMeHeHUeM cbepe-
raTelbHOT0 ITIOBEIeHUA
poccusaH, nosacHui PEK
NIpeACTaBUTEND
CbepbaHka

N Ha 9CKpPOY-cYeTa U3-3a pocTa
crnpoca Ha NepBUYHOE XUnbe,
obbacHunn B CoepbaHke.

CokpalleHue pybnesbix ae-
no3nToB GpusnuL, NpPoaosxa-
eTca yXe YeTblpe Mmecsaua, 3To
CBS13aHO C HU3KMMM MPOLIEHT-
HbIMK cTaBkamu no cbepera-
TenbHbIM NPoAyKTam, FOBOPUT
Ocapguui: «Bugumo, Ha oTOT pas
«Cbep» He Npennioxun KnmeH-
TaMm npuBneKaTenbHble Ce30H-
Hble BKNabl, Tak Kak ecTb Npu-
TOK roccpencTtsy». [o oueHkam
aKcnepTa, B HoAOPE Aeno3unThbl
KasHauelicTBa B CbepbaHke yBe-
nmunnuch Ha 264,1 mnppg, pyo.,
[0 726,6 mnpa py6., uHble npu-
BfieYeHHble cpeacTea oT KasHa-
YyencTBa Bblpocnu Ha 142 mnpa,
py6. 1 no utoram mMecsua npe-
Bbicunu 900 mnpa py6.

Mo paHHbIM NopTana banki.ru,
B HoAbpe CbepbaHk 3anycTun
aKUMOHHBIN Aeno3unT «BbirogHbIN
Ce30H», a 0 KOHUA Mecaua few-
CTBOBas Ce30HHbIN BKnag, «[lo-
NONMHUTENbHbIN NPOLEHT», HO MO

YTO NMPOUCXOONT B APYTNX BAHKAX

C6epbaHK IepBLIM U3 KPYTI-
HEeHUINX 6aHKOB ITy6INKYeT
HOSIOPBCKYIO OTYETHOCTD, JaH-
HbIX 1B 110 cexTopy B Lies1oM
TaK)Ke Moka HeT. PBK Hanpasuin
3aIIpOChl B KpyITHeHIIe Kpe-
OUTHBIE OPTaHU3AIUH.

B l'aznpombaHKe He OTBETUIHN
Ha Borpoc PBK, ucnbITbIBan
JIU OH OTTOK CPEZCTB C JIeTI031-
ToB $pusnull B Hosi6pe. TaM Mo~
YEPKHYIH, YTO TEHEHIUSA 3TOTO
rofia — IOCTEIIeHHbBIN TIEPETOK
13 JeN03UTOB B aJIbTepPHATHB-
HbIe WIN NHBECTHIMOHHBIE IIPO-
OYKTBI C IIOTEHITHAIBHO boTlee
BBICOKOH JOXOIHOCTBIO.

B BTB, «OTKpPBITUN», «YpaJI-
cube» u Tunbkodd Barke
MIOATBEPIUIN COKpAIleHNEe
BKJIQJIOB, HO HE PACKPBIIM KOH-

KpeTHBIX IToKazaTenei. «Mbl
He BUUM 3HAYHMMOTI'0 YBeJu-
YeHUsI OTTOKA CPEAH Cylie-
CTBYIOIIUX BKJIQTINKOB, B TO K€
BpeMs MBI HAabIII0/IaeM Cyle-
CTBEHHOE 3aMe/iJIeHle TIPUTOKA
HOBBIX CPEJICTB KaK OT HOBBIX,
TaK ¥ OT CYIIECTBYIONUINX KJINEH-
TOB OaHKa», — CKa3aJl IIpeCcTa-
BuUTeNb «OTKPBITUA». B TUHD-
xod¢ BaHKke 0OTMeTUIH, YTO
«OTTOK TI0 BKJIa/IaM B HOsIGpe
Ja’Ke MeHbIIIE, YeM B OKTAOpe».
«OCHOBHBIE IPUYINHBI TTPO-
IOJIZKAIOIIErocs TPEHAA — POCT
MTOTPeOUTENbCKOM aKTUBHO-
CTU HaceJIeHHs B Ce30H pac-
IIpofask 1 repef, HOBOTOAHUMU
Mpa3IHUKAMU, 8 TAKKE MTOBBI-
IIAIOIIUICS UHTEPEC rpaskaaH
K aJIbTepHATUBHBIM UHCTPY-

MeHTaM cHeperkeHn», — 00bsic-
Huau B BTB. B yacTHOCTH, K-
€HTBHI TIepepacIpeieuii YacThb
CpPeCTB Ha HAKOMUTEbHbIE
cyeTa U B MHBECTUIIMOHHbBIE
IIPOJIYKTHI C GOJIBIIEN JOXOMHO-
CTBIO.

OTTOK CBsI3aH C aKTHBHOCTBIO
KJIMEHTOB JIETOM, BBEIeHUEM
¢ 2021 roga HIO®JT Ha moxXoabl
CO BKJIQJIOB CBBIIIIe 1 MITH pyo0.
U Pe3KUM CHUKEHHEM CTaBOK
JIETOM, OTMEYAIOT B «Ypajcude».

B IIouTa BaHke COOOIIMIIH,
YTO IT0 UTOraM HOSIOPSI [IeTI0-
3UTHBIHA IOPTdEIb BEIpOC 6onee
yeM Ha 1 Mipp py6. Ha 1 HOs16pst
00beM CPOYHBIX BKIIAI0B P13~
nuil B [TouTta BaHKe cocTaBIIA
148,3 mipr, py6., CIIeyeT U3 eTo
oTuyeTHOCTH 110 PCBY.

9TUM NpPOoayKTam CTaBKW Bapbu-
poBanucb ot 2,7 po 4,3% rogo-
BbIX B 3aBMCMMOCTM OT CpOKa
Bknaga. «Cyas no Bcemy, cy-
LLIeCTBEHHAas YaCTb BK/1aQuYNKOB
He BUOMT pe3oHa B nepeodopm-
NeHUN BKNaOoB NpW UX TEKYLLEN
[OXOOHOCTU», — CcornalaeTcs
ynpaBnsoWnn AMpPeKTop oTaena
Banupaumm «3kcnepT PA» HOpun
Benukos. OH oTmMeuvaeT, YTo cbe-
pexeHus HaceneHus Hanpaens-
loTCA Ha Tekyllee noTpebneHve,
aKKYMYNMPYIOTCS Ha TEKYLLMX
cyeTax nMbo pasmeLlatoTcs

B bonee moxoaHble U Heobsi3a-
TenbHO BaHKOBCKUE UHCTPYMEH-
Tbl. «TPEHA, COXPAHUTCS B AeKa-
Ope 1 Havane 2021 roga. [Janee
B 3aBUCUMOCTU OT ANHAMUKM
KNIOYEeBOM CTaBKM U A€NO3UTHON
NONUTUKM BaHKOB», — NoaYepPKu-
BaeT bennkos.

Kpome Toro, [oxogHoCTb
pybneBbiX BKNaOoB «CHU3W-
nacb CTOMb 3HAYUTENBHO, YTO
[ YaCTW BKNAA4YMKOB yxe
He KOMMNeHcupyeT BonaTuib-
HOCTb Kypca», MOSTOMY 4acTb
KIIMEHTOB Tenepb Npeano4nTa-
0T XpaHUTb AE€HbIM B BastoTe,
pobasnset aHanuTuK. «Ho noka
OnHaMunka cnabosaTa, YTOObI ro-
BOPUTb 06 YCTONYMBOWN TEHAEH-
LMW», — YKa3blBAET OH.

Ewe ogHa BO3MOXHas npu-
YMHa OTTOKa UMEHHO pPybneBbIX
Bknagos B CbepbaHke —Heobxo-
OUMOCTb KIIMEHTOB NpeaocTaBs-
NATb NepBOHaYanbHbI B3HOC
Mo UMOTEKE, FOBOPAT 9KCMNepThI.
B Hos6pe «ChHep» Bbigan pos-
HUYHble KpeauTbl Ha 468 mnpn,
py6., 6onee NONOBUHbI U3 HUX
MPULLNOCH Ha UMOTEKY, CO0b-
LLLanocCh B MPecc-penunse Kpe-
OUTHOWM opraHmsaumn. 3a 1ot
e nepuof ocTaTkn KNMEHTOB
Ha crneumanbHbiX 9CKpOYy-cye-
Tax, rae akkymynupyroTcs cpen-
CTBa Ha NOKYMKY HEABUXNMO-
CTM NO J0roBopam AoNeBoro
y4acTus, BbIPOCM PEKOPOHO —
Ha 94,5 mnpp, py6., oTMevaeT
Ocapuymn. C Hayana roga no-
KasaTesb BblpOC B BOCEMb pa3
N 0OCTUI rOA0BOro Makcumyma,
oLeHmBaeT benukos.

Mo ero cnoeam, nepeTok
CPencTB U3 Oeno3nUTOB Ha cyeTa
9CKPOY «MoKa TepnuMbIn»,

HO coxpaHeHuWe TpeHaa B bnu-
Xanme Mecsilbl HECET PUCKMU.
«[locTeNeHHO 9TO MOXET yXya-
LLIaTb CPOYHYIO CTPYKTYPY nac-
CWBOB, UYTO, KOHEYHO, NOTPeby-
€T 3aMelLeHNst OTTOKOB BK/1a[0B
CPOYHbIMU pecypcamm B Lienax
obecneyeHns yCTOMYMBOCTM Nac-
CUBOB», — MOSACHAET aHaNUTUK.
baHk Poccun ewe He packpbl-
BaNl CTaTUCTUKKY MO Bblgayve uno-
TeKn B HoAbpe, HO paHee uK-
cupoBan bym Ha 3TOM pblHKe.
3a peBsaTb MecsueB 2020 ropga
MNoTeYHbI nopTdens 6aHKoB
Bblpoc bonee yeM Ha 14%, GaHkK
odopmunu ccyabl Ha 3,25 TpnH
pyb.—3aT0 6onblle, Yem B pe-
KOPAHOM A1 UMOTEYHOrO PbiHKA
2018 rogy. AKTuBM3aLmMsa cnpo-
ca B UNoTeke CBsi3aHa C HOBOM
NbFrOTHOM rocnporpamMmmMom, no-
sacHsna rnaea LIb SnbBupa Ha-
buynnuHa. OHa Takxe npusabl-
Basia CBOEBPEMEHHO CBEPHYTb
rocrnopgaepxKy, YToObl He Jony-
CTUTb Neperpesa Ha UMNOTEYHOM
pbiHKe. focnporpaMma nbroTHom
nnoteku aencreyet go 1 nons
2021 ropa. ¥
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HNHTepBbIO

é¢ Npu Axxosede banpeHe
Poccuu npuaertca TpyaHee

ITanOemus He ocabHem ewe KaK MUHUMYM Noa2oda, cuumaem 2/1a8Hblil 9KoOHoMUCMm
The Economist Intelligence Unit CAMMOH BANTWUCT. [daa Poccuu 5mo
He eduHcmeeHHas npobrema: omuowerus ¢ CIIIA cmanym 6onee HenpusA3HeHHbLLMU,
a ueHbl Ha Hepmb He bydym pacmu.

ANNCA KYPMAHAEBA

«JOCTYMHOW BAKLIMHbI
HE BYOET 10 KOHLA
CNEOYIOLWErO rogA»

B aHBape Oxo3ed bangeH
MOXeT CTaTb HOBbIM Npe3un-
neHTom CLUA. Kak Bbl cuu-
TaeTe, NONMIOXUT I OH KOHeL,
ToproBoi BonHe mexnay CLUA
n Kutaem?
OHa cTaHeT MeHee MHTEHCMBHOWN,
HO He lyMalo, YTO STOT KOHANKT
3akoH4yunTcs. [loHanbg Tpamn
OYeHb CKOHLEeHTpUpoBancs
Ha Tapudax Ha KUTalCKue ToBa-
pbl 1 9KOHOMUYECKNX CaHKLMSIX,
Hanpumep NPOTMB Takux Komna-
HUR, kKak Huawei. He gymato, 4to
banaoeH ogepXxnm Toproenemn Tak
Xe, kak Tpamn. [MoaTomy He cuu-
Talo, YTO OH OyaeT 1 panblue
BO3ABUraTb TOProsble Gapbepbl.
Ho, ckopee BCero, oH 1 He CHU-
31T Tapudbl Ha KUTaCKue To-
Bapbl, MOTOMY YTO Takyto Mepy
OYeHb CIIOXHO NPOBECTU C NONKU-
TUYECKOM TOYKM 3peHuns. B gonro-
CpOoYHOM nepcnekTuee banaeH,
BO3MOXHO, okaxeTcsa ans Kutas
Xy>Xe: Ha MOW B3rnsg, oH bynet
bonee apPekTUBHO BbICTPaN-
BaTb 06beAMHEHHbIV GPOHT NPo-
TmB KHP B Takmx Bonpocax, kak
PEXUM NPSIMbIX NHOCTPAaHHbIX
WHBECTULMIA, NPUBNEKast B COI03-
HuKK EBpony, AnoHuio n AscTtpa-
nvio. B panbHenwwem HanpsikeH-
HocTb Mexay CLUA n Kutaem
YyCUNMTCA N He DyaeT orpaHnym-
BaTbCsl OOHOW NULLIb TOProBren.

Cxoxum Bonpoc npo Poc-
cuio. Benuka nu BepoaTHOCTb,
yYTO agMMHUCTpPaumsa bageHa
oKa)xeTcs HacTpoeHa bonee

BpaXaebHo Mo OTHOLWEHUIO

K HalLel cTpaHe, YemM KabuHeT

Tpamna?
Ha mow B3rnsg, oTHoWweHne
agMuUHUCTpauun bangeHa
Kk Poccum bypet 6onee Henpu-
S3HEHHbIM, YeM B Clyyae aj-
MWUHUCTpPauum Tpamna. KoH-
rpecc CLUA v Tak yxe 0OBONbHO
BpaxmaebHo HacTpoeH Kk Poc-
CUM1, NPOCTO aAMUHUCTPa-
umsa Tpamna He gana Bonso-
TUTb MHOTUE U3 NPEATOXEHHbIX
UM Mep. Ho npu banpeHe KoH-
rpecc v NpesnaeHT 3anmyT
OfMHAKOBYIO NMO3ULNIO, TO eCTb
Poccun npupetca TpygHee.
Tem He meHee noxoxe, yto CLUA
NPUMEHST CaHKLUWM NPOTUB OT-
LEenbHbIX N1L, @ He BCEN CTPaHbI
WNu uenblx otpacnen. Nostomy
A cuuTalo, Yto noboe ycune-
HUWe CaHKLMN, BOSMOXHO, byoeT
KacaTbCs NULLIb onpeneneHHbIX
nogen nnu KoMmnaHumn.

B CLLA Tema 60pb6bI
c COVID-19 okasanachb B LieH-
Tpe Npe3naeHTCKUX Kamna-
HUM KaHaupaToB. Hackonb-
KO xopouwo bangeHy yaactcsa
CrpaBUTbCSA C NOCNEeACTBUAMU
naHgpemMumn?
OTO CTaHeT OrpOMHbIM UCHbITa-
Huem ans bavpgeHa, notomy yYTo
OH MOCTPOUN CBOIO KamnaHuio
Ha TOM, KaK M/IoXo crnpasnsancs
c naHgeMmuen Tpamn. Jencteus
Tpamna 6b11 HeapPeKTUBHBIMU
npexpae BCEero ¢ TOYKM 3peHuns
3[paBOOXPaHEHNSs, YTO NpmBe-
1o K 9KOHOMWUYECKUM nocnea-
cTBUAM. banneHy OyneT ovyeHb
CNOXHO CHU3UTb TEMIbI pac-
npocTpaHeHus 3abonesaHus,
NMOCKOJIbKY BCbILIKa KOPOHaBK-
pyca B CLLA HacTonbko cunb-
Ha, YTO Ha J@aHHOM CcTaaun aaxe
[OBOJ/IbHO CTPOrMe Mepbl, Takme

“ Ilena Ha HePTH
$40-45 3a bappenb
HACTOJIBKO XOPOIIIa,
HaCKOJIbKO 3TO BOOOIIIE
BO3MO’KHO

®orto: Simon Baptist/twitter

KTO TAKOW CAVMMOH BANTUCT

I'maBHbIA 3xoHOMUCT The Econ-
omist Intelligence Unit

(EIU) —uccnenoBaTenbCKO-
aHAIUTUYECKOTO TIoApasIene-
HudA Economist Group, npepno-
CTaBJIAIONIETO IPABUTEILCTBAM
1 YaCTHBIM KOMIIaHUSAM YCIIyTH
TI0 TIPOTHOBUPOBAHUIO U KOH-
CynbTHpOBaHUIo. [Tomyaun cre-

TIeHb JOKTOpa HayK B Okcdopy-
CKOM YHUBEPCUTETE, UNTAET
TaM JIeKIUH, TUIIET CTa~

U Ay1s1 World Development,
Philosophical Transactions

of the Royal Society A u Global
Journal of Emerging Market
Economies. Cieniuanuaupy-
eTcs Ha MUPOBOH 95KOHOMUKE,

HAI[MOHAIBHBIX U MEKIYHAPOL -
HBIX TIOJIUTUYECKUX COOBITHSIX
Y FOCYIapCTBEHHOM ITOJIUTHKE.
19 Hos16ps1 CatiMoH BamTuct
BBICTYIINII HA €3KEeTOIHOM
ReForum Winning The Hearts
«YemnoBek B Mupe Oymy1iero»

CO CIIeIUaIbHBIM 9KOHOMUYE-
CKUM 0630pOM.

Kak colmanbHoe AUCTaHLMpPOBa-
HWE 1 HOLLIEHNEe MacoK, He Mpu-
BeOyT K NIMKBMAALMn BUpYyca.
LLUTaTbl XOyT NOSBNEHMS OOCTYnN-
HOW BakLMHBbI, HO ee, ckopee
BCEro, He BbIMyCTAT A0 KOHLA
cnenytouiero roga. lMoHagobuT-
c9 BpeMs, YToObl U3rOTOBUTb
HY>XHO€ KONNYeCcTBO, HanaguTb
NOrNCTUKY 1 caenaTb NPUBUB-
KM JOCTATOYHOMY /151 KOHTPONS
BMpYCa umcny nogen. Tak uto,
nymato, y bangeHa BO3HUKHYT
npobnembl B NepBON NONOBUHE

cnenytollero roga, noka snvae-
Mus Bce ellle OyaeT cunbHa.

Kak octanbHou mup 6yaoet
BOCCTaHaBnMBaTbCs nocne
naHgemuun? Hanpumep, eBpo-
nenckue cTpaHbi?
4 npymato, yto EBpona B uenom
CTaHEeT BOCCTaHaBMBaTbCs Mefa-
nexHHee, yem CLLA. Heckonbko
€BPOMNEeNCKNX 9KOHOMUK NOCTpa-
Janun o4YeHb CUNbHO: HaNpuMep,
y ®paHumn, bputanuu, Mcna-
HuK, iITannmn akoHoMum4yeckme
pes3ynbTaThl OyayT OYeHb MIOXU-
MU. lepmaHust 1 ckaHOMHaBCKue
CTpaHbl MNOCTPAaaatoT B MEHb-
wen cteneHn. OgHako eBponemn-
CcKMWe 9KOHOMMUKM MeHee rmb-
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KM€, Ny HUX 0O CUX NOp eCTb
CNOXHOCTU C €AMHON Baio-
TOW, YTO OenaeT NpoLecc Boc-
CcTaHoBNeHUs 6onee TpyaHbIM,
yem B CLLA.

«MAHOEMUA YCKOPUT
COBUTI BJIACTU
B CTOPOHY KUTAA»

B cBOMX BbICTYNNEHUSX Bbl FO-
BOpUTE, YTO cenvac HacTynun
Bek A3uun. AsmaTckue cTpa-
Hbl NOCTpPaganu oT NnaHgeMumn
MeHbLUe, YeM 3anafHbi MUP.
3HauuT M 3TO, YTO Y UX NONU-
TUYECKUX U SKOHOMMUYUYECKNX
CUCTEM eCTb NPeUMyLLeCcTBa
nepep 3anagHbiMu?
Bbl npaBbl B TOM, YTO asmnaTckme
CTpaHbl ropasgo Nnyulle cnpasu-
nucb ¢ snugemmen COVID-19,
OflHaKO peyb BCe-Taku noet
He 060 Bcex U3 HUX. HekoTo-
pble, Hanpumep PUIUMNMNUHLI
1 MIHamMs, 3aTPOHYThl 6onblue
Bcero. Mo ntoram 2020 roga
SKOHOMMKa VIHann nocTpagaeT
CUIbHEE APYTUX KPYMHbIX 9KO-
HOMUK MUpa. focymapcTsa, Ko-
Topble Bnaronony4YHo nepexmnm
nepuvoL NaHaAEMUK, OTINYaIOTCS
TUlaTeNbHbIM NOAXOAOM K pa3pa-
boTKe [orpaHNYnTENbHbIX] Mep
1 2 EKTUBHO CNpaBnaioTCs
C ux peanunsaumen. K TakoBbim
oTHocaTca Kutanm n BbeTHam —
aBTOPUTAPHbIE FOCYAApPCTBa,
ynpaBisieMble OQHOWN NonnTUYe-
ckon napTtmen. OgHako K Tem,
KTO XOPOLLO CMpaBuics, Takxe

MOXHO OTHECTW, Hanpumep,
ABcTpanuio n Hoeyto 3enan-

OMI0 C AemMokpaTuent 3anagHoro
Tuna. MoaTomy He gymalo, YTo
Ha ycnex B bopbbe ¢ KopoHa-
BMPYCOM NOBANsIa 9KOHOMMU-
yeckasi mofenb. [leno Bce-Taku
B 9P PEKTUBHOCTU NpaBUTENb-
CTBa M KOHKPETHbIX Mepax,
NPUHATbIX B OTBET Ha NaHae-
muto. ToT dpakT, 4YTo B ntobon
asnaTCcKoW cTpaHe BUOENu, kak
KTO-TO U3 cocefen CyMen Xopo-
LLIO CMPaBUTbCS C CUTYaLMen,
3acTaBnsaN Kaxagoro npunaraTb
BCe yCuUnug, YTobbl mokasaTtb
cebd no KpalHen Mepe He XyXe.
EBpona okasanacb B ropasgo
MeHee BbIrOQHOM MOJSIOXEHUM
13-3a 6ONbLLOro KONMYecTsa
nepemeLleHni rpaxmiaH Yyepes
rpaHuLbl. SKOHOMUKK CTpaH

EC HacTonbkoO TECHO CBA3aHbl,
YTO OrpaHNYUTb MEXOYHapPOoa-
Hble nepemelleHus B EBpone ro-
pa3no crnoxHee, Yem B A3unu.

B Kutae cunbHas ungposas
9KOHOMMKA, HO ero NUHTep-
HeT-CepBUCHI MaNio U3BECTHbI
3a npepenamu ctpatbl. Move-
My TaK npoucxoaut?
[ns KommyHucTMYeckomn nap-
TMn Kntas KOHTPOb HaMHO-
ro bonee BaXeH, HEXeNnN PoCT.
DTO 3HAUUT, YTO KUTANCKUE TEX-
HOMOTrMK N LNPPOBbIE MHHOBA-
LMW He BCerga XopoLuo nog-
XOOAT ANs OCTabHOro MUpa.
OHM 0YeHb XapaKTepHbl UMEH-
HOo Ana Kutag — MHOrMe 13 Hux
CBSi3aHbl C NPEOAONEHNEM KOH-
KPETHbIX OrpaHNYeHui, Hano-
XEHHbIX BnacTamu. Hanpumep,
B KHP B cBOE Bpems 3anpeTu-
nn Visa, Mastercard n American
Express, uto otBopuno Alibaba
n Tencent fBepb B MUP LNPPO-
BbIX MMaTEXHbIX CUCTEM, TaK Kak
cobcTBeHHas kuTanckas nna-
TeXHasi cuctema bbina oYeHb
HeaddekTMBHA. A B OpYyrnx
CTpaHax yxe UMennchb LOBOMb-
HO yO0OHble CUCTEMbI ONNaThbl
C MOMOLLbIO KPEANTHBIX KapT,
KOTOPbIE HE CMULLIKOM HyX[a-
OTCS B KUTANCKMX TEXHOMOTUAX.
Ho eule 6onee yacTtaa npuymHa
TOro, YTO KMUTaANCKME NPOEKTbI
He oYeHb NonynapHbl 3a pyode-
XOM, — Apyrue npasuna B OTHO-
LUEHMM 3aLLMTbI AAHHbBIX U KOH-
duoeHumanbHocT. Bece bonblue
CTpaH BblbMpaloT «LndpoBon
HaUMOHaNM3M»: TPeOYIOT, YTOObI
BCE [aHHble XpaHUNUCh B Npeae-
nax ux rpaHu, nosaToMy Mexay-
HapOAHbBIM KOMMAHUAM CIOXHO
paboTtaTtb TaM. STO 3HAUUT, YTO
CTpaHbl — coto3Hmku CLUA bynyT
CTPEMMUTLCA UCMONb30BaTb aMe-
pUKaHCKNE TEXHOMOr MK, a Coto3-
HUKK Kntasi— kutamckme.

«KPOME TOTIO,
COKPALLAETCHA
roCrnoanePXKA»

Kakune cdakTopbl 6ynyT cusnb-
Hee gpyrux MewaTb rnobasnb-
HOMY BOCCTaHOBJ/IEHUIO KO-
HOMUKMU B Bnnxanwume roppi?
BaxHbiM dakTopom ans Esponsbl
OyneT Brexit, KOTOpbIV MPOU30W-
[leT B KOHLLe 9TOro roga, 1 aTo
MoxeT 6bITb 6o «Brexit 6e3
coenku» (MonHbIn Bbixon, Benu-
KobpuTtaHun ns EC 6e3 coxpa-
HeHWsi Kakmx-nnbo cornatue-
HWUM o coTpyaHuyecTBe. — PBK
Pro), nubo, 4To nyJlle, «KecTKuUM
Brexit» (BbIxom U3 BCEX CTPYKTYp
EC ¢ nocnenytowmm 3aknioye-

€6 B KuTae cunbHas 1dpoBast 3KOHOMHUKA,
HO er'0 MHTEePHET-CePBUCHI MaJjI0 U3BECTHBI

3a IIpenenaMu cTpaHsbl. [loueMy Tak IIpOUCXOTUT?
s KoMmMyHUCTUYecKOU TapTun Kurad

KOHTPOJIb HAMHOT'O boree BaJsK€EH, HEYKEIIN POCT

66 Expona

B LIeJIOM CTa-
HEeT BOCCTa-
HaBJIMBaTbHCS
Me[JIeHHee,
yeM CIIIA.
Heckomnbko
€BpOIIeCKUX
SKOHOMUK
[IOCTpafaIn

O4Y€eHb CHUJIbHO:

HaIpumep,
y ®paHuuy,
bpuranuny,
VcnaHun,
Wranuu sko-
HOMMYECKUE
PEe3yIbTaThl
OymyT OueHb
TIJIOXUMMU

HMEM [OroOBOPEHHOCTEN B pas-
NUYHBIX 0BNacTax — TOPro.ne,
6e3onacHocTu u T.n.—PBK Pro).
370 NpuBeaeT k npobnemam

B NepByto odepeb B Benuko-
OpuTaHNUK, HO TakXe 1 B HEKO-
TOPbIX APYTUX CTpaHax, Hanpu-
Mep MpnaHagnu v HnoepnaHgax.
CambiM MacLUTabHbIM U XecT-
KUM rnobanbHbiM GpakTopom cTa-
HeT Me[leHHOe BOCCTaHOoBIe-
HWe nocne naHaeMun. MHorum
WMHOYCTPUAM, TaKUM Kak TYpUsMm
1 KOMMepYecKas HeBMKUMOCTb,
HaHeCceH OYeHb Cepbe3HbIN YPOH.
3TO KPYMHble OTPaCnK, 1 OHW, Be-
pPOSTHO, NpeTepnenn HeobpaTu-
Mbl€ U3MEHEHUS, a SKOHOMMKAM
1 obLLecTBy NoHagobuTca He-
KOTOPOE BpeMs, YTODbI NpUcno-
cobuTbca K aToMy. Kpome Toro,
cokpallaeTcs rocnogaepxka.

4 nymato, uTo MacluTabbl bespa-
BOoTWLbI M KOPNOPaTUBHON 3a-
[ONXEHHOCTWN OyayT HeraTUBHO
BNNATb HAa SKOHOMMKY B TEYEHUNe
HECKOMbKMX Crneayiowmx ner.

Y70 no nosopy pbiHKa Tpyaa?
Kak 6bIcTpo OH 6ypeT BoccTa-
HaBMBaTbCA B Pa3HbIX CTpa-
Hax U NpeacTaBUTENN Kakux
npodeccun oonblie BCEro
OCTaHyTCs B 30He pucka?
COVID-19 yckopun nepe-
X0[, KOMMaHWM B OHMalH.
[ona e-commerce Tenepb
npesbllWaeT A0S0 TPaanLU-
OHHOro $U3NYECKoro peten-
na. Takow TpeH[, pasBumBancs
1 paHbllie, HO cenyac yCKopu-
ca. Mbl Takxe Habnogaem, 4To
¢dabpukn yctaHaBnnBaloT pobo-
TOB ¥ nNpuberaloT K Apyrum dop-
MaM aBTOMaTu3aLum, Tak 4YTo ans
npousBoacTBa TpebyeTcsa MeHb-
we pabouunx, n aTo ynpollaet
cobniofeHve npasun colmanb-
HOro aucTaHumMpoBaHusa. CoTpya-
HWUKW, KOTOPbIM ByOeT cnoxHee
BCEro BEPHYTbCS B CTPOWN, —3TO
pPabOTHUKM N3 BbICOKOTEXHOIO-
r'MYHbIX cdep, rae coumanbHoe
OMCTaHUMPOBaHWE OKasblBaeT
[ONrOCPOYHOE BNngHME Ha bus-
Hec-mogenb. Typuam — Hanbo-
nee nocTtpagasLuas MUHOYCTPUS,
HO eCTb elle TPaaNLIMOHHBIN pe-
TEWN 1 TPpyOooemKoe NpousBo/-
CTBO. Bce o970 npuBeneT K Tomy,
YTO HepaBeHCTBO OyOeT Hapa-
cTaTb Ha NPOTAXEHMUU OONTO-
ro spemMeHu. [Ins npaBUTENbCTB
cTaHeT OoNbLIMM UCTbITAHMEM
npuaymartb, kak obecneunTb oka-
3aBLIMMCA He Y aen paboTHUKaM
NPOAYKTUBHYIO XW3Hb C MOMO-
LLIblO0 NepeobyyeHns unm Mac-
COBOrO Nepesoa B Apyrue nH-
LyCTpWK, 1 pa3paboTaTb Mepbl,
noowpaioLLne 0eaTenbHOCTb
B Apyrux chepax.

«UEHbI HA HE®Tb
OCTAHYTCA HU3KUMU»

Y1Bepxpaetcs, uto B 2021 rogy
BO30OHOB/IEMbIE UCTOUHUKM
aHepruu (BUJ) 6yayT uHtepe-
coBaTb MHBECTOPOB Gorblue,
yem HedTb 1 ras. Kak aTo no-
BNUAET Ha HepTAHbIE LeHbl?
[yMalo, YTO LeHbl Ha HeDTb,
CKOpee BCero, ocTaHyTcs
Hu3kumun. MNMepexon Ha BNS
He ocobo noBnuseT Ha HedTa-
HOW PbIHOK, MOTOMY YTO OHMU
He ABNSATCS 3aMeHoN HedTH,
ecnu peyb He naet ob anek-
Tpomobunax. Ho, xoTs konuye-
CTBO anekTpomMobunen yse-
NNYnBaeTCs, OHWN BCe PaBHO
3aHUMaloT HebOoNbLLYIO OO0
Ha pblHKe TpaHcnopTa. Camas
bonbluas npobnema c HebTbiO
B 2021 rogy — KONM4ecTBO Mo-
CTaBLUMKOB. MIX 04YEHb MHOTO.
[MosTOMY Tak BaxKHa caenka
OTEK+, yacTblo KOTOpOW SBNS-
etca Poccuda. OHa HanpaBneHa
Ha CHUXeHMne 0o0blYK, TO eCTb
Ha yMeHblLeHNe NpeanoxXeHns
Ha pblHKe. YTo KacaeTcs cnpo-
ca, oH byneT 3aBuCeTb OT TOrO,
Kak ObICTPO BOCCTaHOBUTCA
MeXayHapoaHoe aBMa- 1 aB-
TocoobueHure. S aymato, YTo
BTOpOeE HanaauTtcsa bbicTpee,
a 0o BO3BpallleHUs1 aBmnanepe-
BO30OK Ha NPEXHU YPOBEHb
elle naneko. Tak YTo 9TO CHU-
31T crnpoc Ha ¢doHe bonbLio-
ro KONMYEecTBa NPEANOXEeHUN.
[ymato, 4To UeHa Ha HedTb
$40-45 3a 6appenb HaCTONbKO
XOpolla, HaCKOMbKO 9TO BOOL-
LLle BO3MOXHO.

Pa3 y> Mmbl 3aroBopuim o Bo3-
OBOHOBNAEMbIX MCTOUYHUKAX
3Heprum, Kakue us HUX Hau-
6onee npuenekaTenbHbl 4ns
MHBECTOPOB?
Hackonbko nonynapeH Bo306-
HOBNSIEMbI UCTOUYHUK SHEP-
rvu, 3aBUCUT B Bonblien cTene-
HW OT reorpadun. Hanpumep,
B CLLUA n EBpone aT0 rnas-
HbIM 0Opa3oM aHeprusa BeTpa,
a B ABCTpanuu HOBblEe UHBE-
CTULMM NPUBNEKAET B OCHOB-
HOM CO/HeYHas sHepreTuka.
LleHbl Ha 3TX BUAObl aHEPrUn
CUIbHO CHU3UINCb — BO MHOTUX
CTpaHax CTOMMOCTb €€ Npous-
BOACTBa CpaBHMMa CO CTOU-
MocTbto yrns. [Jo aekapbo-
HU3aUUK SHepreTnyeckomn
CUCTEMbI ellle Janeko, HO 3Ko-
HOMMKa C KaX[blM rofloM BCe
Oonblie 1 6onblie ABUXETCA
B CTOpPOHY BNO.

MonHasa BepcUs UHTEPBbIO —
Ha caitte rbec.ru
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JleBeJIOIIMEeHT

KomnaHnus «Apxnnel [lesenonmernmy,
cosnadenvuamu komopoi senstomes CblH
BbIBLUEITO TIEHIMPOKYPOPA
Poccuuu BPAT OEMCTBYIOLWETO
MPE3UWAOEHTA Mondasuu, npuobpena
c801l nepsblll JUacmokK Ha 1020-80CMOKe
Mockebl 0118 3acmpotKu.

KOMNAHUSA «<APXMNNEN OEBENOMNMEHT» MPUOBPENIA 3EMNIO
HA IOTO-BOCTOKE CTOJINLLbI

Yauka u lonoH
BJIO)XUJIUCb
B MockBy

HAOEXOA ®EJOPOBA

OO0 «Apxnnen [leBenonMeHT»,
beHeduLMapamMm KOTOPOro SB-
natTtca Nropb Yanka, Anek-
caHap JonoH n Anekcanap lMNo-
HOMapeB, CTano CoBNafenbLEM
3eMnu ons CTPOUTENbCTBA Bbl-
COTHOrO Xunbs B MockBe, crne-
ayeT n3 gaHHbix EMPHOJI.

00O «[lybpoBckasa», B KOTO-
pow «Apxnnen [leBenonMeHT»
npuHannexuT 50%, B nekabpe
2020 ropa cTano eguHCTBEH-
HbIM cobcTBeHHMKoM OO0
«[JPCY-34», KOTOpPOE, B CBOIO
ouyepenpb, BNageeT y4aCTKOM
B 1-m [lybposckom npoesae,
78/14, y cTaHUMK mMeTpo «Bor-
rorpagckuni NpocneKkT» Ha tro-
BocTOKe MockBbl. Ha y4yacTke
nnaHUpyeTcst CTPOUTENBCTBO
Xunoro komnnekca. beHedu-
umnapsl ewe 50% OO0 «[y6-
pOBCKas» CKPbITbl 3@ KUMPCKOWN
TPacToOBOW KOMMaHuen.

PaHee 3acTpanBaTtb TeppuTo-
puio B 1-m [lybpoBckom npoesae

nnaHmposana rpynna MWK, yya-
CTOK KOMMaHUs Kynuna feTom
2019 roga. MNMonHocTbiO NK rpyn-
na npopgana npaea Ha MNPOEeKT,
HensBecTHo. B npecc-cnyxbax
rpynnsl MUK n «Apxnnen Oese-
NOMMEHT» OTKa3anncb OT KOM-
MeHTapueB.

KomnaHnuio «Apxnnen [ese-
nonmeHT» co3ganu B 2017 roay
AnekcaHgp NoHomapes n Mropb
Yanka, MnagLimm cbliH nonnpe-
Jda npesuaeHTa B CeBepo-Kag-
KasckoM degepanbHOM OKpyre,
ObiBLWeEro reHnpokypopa Poccumn
lOpusa Yankun. Yepes gBa roga
MX NapTHepom ctan AnekcaHap
[onoH, bpaT gencTeyioLero
npesungeHTa Mongasum rops
[opoHa. Cenyac Yarike npu-
Hapnexut 45% OO0 «Apxnnen
[esenonmeHT», [loHOMapeBy
yepes OO0 «MHcnanp» —40%,
[NopnoHy —15%.

Korpa JonoH ctan coBnagens-
uem koMnaHum, Yamka paccka-
3bIBan, uTo «Apxnnen Oesenon-
MeHT» OyaeT peannsoBbiBaTh
NpPOoOeKTbl TO/IbKO Ha TeppUTOPUM
Poccuu, n nosicHsin, 4to Kom-

€6 Korma
Anexkcannp
HomoH cTan
COBJIaJICIIbLIEM
KOMIIaHUH,
Hrops Yaiixa
pacckasblBall,
UTO «ApXTIien
IleBemonmMeHT»
GymeT peasu-
30BBIBATD IIPO-
€KTbI TOJIBKO
Ha TePPUTO-
puu Poccun

HE TOJIbKO
OEBENIOM-
MEHT

JleBeIOIIMEHTOM yoKe 3aHU-
MaJICsi CTapuIvii cbiH H0pus
Yaiiku, ApTeM, KOTOPBIH ObII

CTPOBBe.

CJIOM accolralinm «JlemoBas
Poccusa» B Monpmasuu u Ilpunne-

paHee BIafenbleM KOMIIa-
Huu 3S Development. C neta
2020 ropa ET'PIOJI yoke He Ha3bI-
BaeT Aprema YaliKy co6CTBEH-
HUKOM 9TOH KOMITaHHH.
OcHoBHOH 6u3sHec Urops
Yaliky, MIaIIero cbiHa ObIB-
IIETO TeHITPOKYPOpa, CBSI3aH
C MyCOPOM — OH BJIafieeT OTHIM
13 KPYyITHENIINX OIIepaTOpOB
nepepaboTKH Mycopa «Xap-
Tua». Kpome Toro, Uropb Yaiika
KypupyeT paboTy Poccuiicko-
MOJIJABCKOT'0 H3KOHOMUYIECKOTO
COBeTa U SABJISETCs OM3HEC-TI0-

Ane}ccang EOEOH C aBrycra

2019 ropa ABIAETCA IapTHE-
pom Urops Yaiiku u Anekcas-
npa [lonomapesa emie 1 B 000
«[IpOMBINUIEHHBIH HKOIOTHYe-
CKUI OIIepaTop».

Bpat Anexkcanpgpa JlomoHa,
Hrops, B 2016 roxy uzbpaH-
HBIH ITpe3ueHToM MongaBuu,
B HOs16pe 2020-To mpourpant
BbIGOPBI Maiie CaH/y, HO ocTa-
eTcsl IeUCTBYIOLINM [Ipe3U-
IEeHTOM CTPaHBI JI0 ee UHAY-
rypaluuy, KoTopas HaMmedeHa
Ha 24 gexabps.

naHus BegeT nogbop nnoula-
[OK Ans nokynku. [1o cux nop

0 3aKPbITbIX CAENKAX He CO0b-
wanock. Takum obpasom, yya-
cToK B 1-m [lybpoBCcKOM npoesae
MOXET ObITb NEPBbIM, B KOTOPbIN
KoMnaHusa odpuLmnanbHO MHBE-
cTupoBana.

PaHee coobLuanoch, YTo Xunb-
€M MOXeT ObITb 3aCTPOEH yya-
CTOK NpuHagnexatiero Yarke
MYCOPOCOPTUPOBOYHOIO 3a-
Boga «XapTua» Ha AnTydbes-
ckoMm wocce. Coobuwanocs, 4To
NPUWHATb YYacTUe B 3aCTPOVKE
aTon TeppuTopum moxet MUK,
HO B rpynmne aTo He KOMMEHTU-
poBanu.

3a HeECKOMbKO MecaLeB
pno atoro y [1IPCY-34 cmeHuncs
COBCTBEHHUK, FEHANPEKTOPOM
9TOM KOMNaHuu cTana Enena
Komaxugse, oHa xe BO3rnasns-
eT OO0 «[lybposckasa» 1 OO0
«bapknas», KOTopoe Takxe npu-
HapnexuT «Apxnnen desenon-
MEHT» U KUMPCKOMY TPacTy.
Kpowme Toro, B ceHTa0pe Koma-
Xnase ctana reHonpeKkTopom
AO «CneumannanpoBaHHbIN 3a-
CTPOMWNK «DUNNT», KOTOpOE
BnageeT ObiBLIEN TEPPUTOPU-
en TpybHoro 3aBofa «PunnT»
Ha yn. bapknas no coceancTsy
C TOProBbIM KOMMeKcom «lop-
OywKkunH oBop» Ha 3anage Mo-
CKBbl. DTOT Y4YaCTOK C MPOLLUIOro
rofga KOHTpoNMpoBana rpynna
MNK. B MUK n «Apxnnen [ese-
NOMMEHT» He OTBETUNN Ha BO-
NpocCbl 0 TOM, KTO 3aNMeTCs
3acTpolkon Tepputopumn. Ces-
3aTbcs ¢ Komaxmngae He yaa-
noco.

4
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Ha yyacTtkax B 1-m [ybpos-
CKOM npoesfge v Ha yn. bapknas
MOXHO Peann3oBaTb CXOXue
NPOoEeKTbl: U TaM 1 Tam Npeano-
naraeTcs CTPOMUTENbCTBO XWMbA
00 100 m BbicoTon. B 1-m [1y6-
POBCKOM Npoesfae nnaHupyeTcs
NOCTPOUTb MHOTOKBaPTUPHbIN
nom obuwen nnowagbio 118 Tbic.
kB. M (kxunas nnowanb—111 Thic.
KB. M), cenyac naetT obLecTBeH-
Hoe obcyXaeHue NpoekTa nna-
HUPOBKK TeppuTopun. Ha mecTe
3aBoga «PunnT», CornacHo
NPOEKTY NNaHUPOBKN TEPPUTO-
pPUK, NOCTPOAT XUNON KOMMNNEKC
obuen nnowwaabio 150 ThiC. KB.
M (kmnasi— 140 TbiC. KB. M).

PbIHOYHas CTOMMOCTb y4acT-
ka B 1-M [lybpoBcKkom npoes[e,
no oueHke naptHepa Colliers
International Bnagumupa Cep-
ryHuHa, cenyac cocTaBnset
3-3,5 mnpa pyo6., Ha yn. bap-
knas — 4-5 mnppg pyo. Cxoxyto
OLIEHKY MPUBOAUT PYKOBOAUTENb
[enapTaMeHTa PbIHKOB Kanutana
Cushman & Wakefield AnaH ba-
noes: okono 3 mnpa n 5-6 mnpg
py6. COOTBETCTBEHHO.

2 Uropb Yanka
(Ha nepegHem
nnaHe) pewmn Ha-
yaTb MHBECTULMN
B HEZBUXMMOCTb
¢ 1-ro lybposcko-
ro npoesga

dorto: [loHaT CopokuH/
TACC

93_3,5 Mnpa

COCTaBIISIET cervac PbIHOYHAI

CTOMMOCTbD y4YacTKa B 1-M

yOpoBCKOM IIpoe3s[e o OlleHKe
napTHepa Colliers International

Brnagumupa CepryHuHa



