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KommepcaH'r'b

Fasera usparenbckoro aoma «Kommepcantwb» M3naetcs ¢ 1909 ropa.
C 1917 no 1990 rop He BbIxoAMNa NO HE3ABUCALLAM OT pefakuum
obcrostensctam. C 1990 roaa BbIXOAUT B €XEHEENbHOM PEXUME.

C 1992 rofa — B eXefiHEBHOM.
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HoBocTM Mocropayma npepgJyoxuna
Cepreto Cob6sHMHY nepecagnuTb MOCKOBCKNX
YMHOBHMKOB ¢ Toyota Camry Ha «MockBu4 3» —3

| InoHepCcKue YyTeHU A

Yro PELIaJIOCh Hd BCTpe4dYe C YJICHAMMU IIPABUTEJ/IBCTBA
I1I0CJIE€ BBICTYIJICHUA ITPE3NACHTA

19 anpens npe3upeHT Poccun Bnagumup
MyTuUH BCTPETUNCS C YNeHaMu NpaBUTEb-
CTBa v noAenusics ¢ HAMU HOBbIM YBU-

[ €HHbIM BO BpeMs Noe3AKU Ha GPOHT.
CneuunarnbHbIli KOPPECNOHAEHT ,,b*
Aunppeii KonecHukoe o6paliaeT BHUMa-
HUe Ha To, YTO Kpome 3Toro Bnaaummp
MyTUH OTKPOBEHHO N0GOUpPOBas BO3Bpa-
LLleHne HauMeHOBaHWS «NMMOHEePbI» B3a-
MeH NPUHSATOro A,eTCKMM rosloCoBaHMeM
«[BUXKEeHne nepBbIX».

Oxkasanocs, y Biragumupa Ilytuna nmocie
TIOe3/JK! B 30Hy CIIeIMaIbHON BO@HHOMU OIle-
panyy HaKOIMJINCH BIIeYaTIeHUsA, KOTOPHI-
MU OH HaMepeH GbLI IOZEIUThCS C YWIeHAMU
TIPaBUTEIbCTBA.

— BrI 3HaeTe HaBepHAKA,— Pa3bACHUI
OH, 06paIasch Ipe/ie BCero K BUlle-peMb-
epy Mapary XyCHYJUIMHY, KOTOPBI} BBICTYIINI
JI0 5TOTO eMOHCTPAaTUBHO KPATKO (CJIOBHO Ha-
KaHyHe KTO-TO CKa3aJl eMy, YTO Ha/[0 OBl JIyd-
1Ie BCe-TaKU BOT Tak, MockpomHee.— A. K.)
HacueT IIPOrPaMMBbI Pa3BUTHUA HOBBIX PeTruo-
HOB (a ToYHee GbLIO OBl ee Ha3BaTh IIPOTPaAM-
MO BOCCTAaHOBJIEHUS U Pa3BUTHA HOBBIX pe-
ruoHoB.— A. K.),— uT0o 6yKBaJIbLHO IeHb Ha3a]
(3TO OH Tak, Ha BCAKUY CJIydal, JId TeX, KTO
COMHeBaeTcs, YTO BepXOBHBIN INIaBHOKOMAH-
JIyIOUTUI ObUT Ha PPOHTE HA CJIeAYIOIINI IeHb
niocste [Tacxy, a He 10, ¥ PyKOBOZCTBYeTCS IIPHU
5TOM ero ke (ppa3oii, IPOM3HeCeHHO! BIIOJITO-
JIoca, KOT/Ia OH JapWJI UKOHY BO@HHBIM: «BoT
[Tacxa 6yzeT». A OH, MOKET, IM€JI B BULY, 4TO Oy-
JIeT UATH elle Tiestyto Hezemo.— A. K.) s To6sI-
BaJI ¥ B XePCOHCKOW OOJIACTH, U B JIyTaHCKOM.

B cTeHOrpaMMe ITOTOM TIOTIPABUJIN B CKOG-
Kax: B JIyTaHCKOI «HAPOJHOU pecIybIuKe».
Ho Biagumup IIyTuH ckasan «B JIyraHCKOM».
JIJ11 HeTo 3TO BCe )Ke TaKas jKe 00JIaCTh, KaK
U ocTayibHBIe. Tak Impotre.

— TaM MHOTO BOIIPOCOB, He Oy/ly K HUM BO3-
BpPAIIaThCA,— IPOJOLKIII OH.— lensio 1mo-
e3[KU OBLIA BCTPeda C BOEHHBIMU, KOTOPBIX
S He XOTeJI OTPBIBATh HAJIOJTO U Ha GOJIbIILe
PacCTOAHUA OT AUCIOKAIIUY TeX Mo pasze-
JICHUH, KOTOPBIMHM OHU KOMaH/AYIOT: 06CTa-
HOBKa TpeOyeT TOro, YTOOBI OHU GBLIU HA Me-
cte. Ho Ha 4TO XOTes 6bI 0OPAaTUTh BHUMAHUE.
A mymaro, 9TO 3TO BCeM XOPOIIO U3BECTHO.
Ecnu Her, To A ckaxy. [Ipoesxair s KIIIT dyko-
BO». BoJbIIIoe KOJIMIecTBO TPAHCIIOPTA CTO-
ut! Ha foporax — HeT, [oporu 6oyiee-MeHee
CcBOOOJIHBI, a HA IIyHKTax IpoIrycka, Ha KIIII,
6OJIBIIIOE KOJTMYECTBO TEXHUKUY, IPUYEM TH
GoJIbLIIeTPY3Bl M He BOGHHBIE, KCTATU TOBOPA,
B OCHOBHOM 3TO TpaKAaHCKUe!

KIIIT «IykoBO», KaK U3BECTHO, OAVH U3 Ca-
MBIX ITpobsieMHBIX. OH BesieT U3 POCTOBCKOM
o6usiactu B JIHP u o6paTHO. OZUH U3 CaMBIX
6e300U/THBIX OT3BIBOB IIPO HETO B MHTEPHETE:
«Ha Bpe3ze pa3buras, y3eHbKas JOpora, Ha Ko-
TOPYIO MOTYT ITIOMECTUTHCA TOJIBKO B ONUH DAL
B K&K/IYI0 CTOPOHY OOJIBIIETPY3bI, JIETKOBBIE
U JIBTOTHUKU. Bce B ONVIH pAZ, WIN B OFHY Kydy.

Bnaaumup MyTtuH
paccyxpgaeT 0 TMoHepumn
®OTO NPECC-CNYXEbl NPE3UAEHTA PO

COOTBETCTBEHHO, Ha Bbe3/le HUKeM He yIIpaB-
JisieMble XaocC U Hepa3bepuxa. X0Ts ObI pa3poB-
HSATHh 000YMHY IPEIepPOM U 3aChIATh KOJIZO-
OUHBI IIUTAKOM, U3 KOTOPOTO Ha JIoHbGacce TOphI
JleJIaloT 10/l Ha3BaHUeM ,, TeppUKOHBI . Buiu-
MO, He GapCKoe JIeJT0».

Ho BoT 6apuH roexair:

— Hy»kHO 06paTUTh Ha 3TO BHUMAaHUeE U UC-
MPaBUTh CUTYAILINIO, IIOTOMY YTO... MBI ellfe
06 3TOM TIOTOBOPUM, O IleHaX Ha 3TUX TePPU-

é?;

TOPHUAX U YTO HYKHO C/IJIATh... 3TO TOXe IIPOo-
6s1eMa I0CTaBKU I'Py30B. [IOBTOPSIO, s ITOCMO-
TpeJI: 3TO TyMaHUTapHbIe... Yero TOJIbKO HeT,
Yero TOJIbKO He Be3yT!

JlnaHOe IIPUCYTCTBUE HA MeCTe, O4eBUIHO,
TIPU/IABAJIO 0COBOH yBEPEHHOCTH caMoMy Bira-
Jumupy [TyTuHy. D10 6bUI B KOHIIE KOHIIOB Pefi-
KUU cIydait, Korja caM exal, JlojleTeB Iepef,
oTUM, 110 nHGopManuu ,,’b*, mouaru go KIIIT «[y-
KOBO» U IIepeceB 3aTeM Ha MallluHY, I CBOUMU
IJIa3aMU BCe B pe3ysIbTaTe U YBUEIL.

— A pelarb-TO 0O4eHb IPOCTO! — IOz CKa-
3ay oH.— Hazio, «a», pacIImpATE IIyHKT IIPOITY-

CKa, a 3TO CBA3aHO, KOHEYHO, C 06ecrieyeHreM
6e3oracHOCTH. U crieniaibHbIe CITy»KOBbI, IIpa-
BOOXPaHUTEJbHbIE OPTaHbI OYAYT MPOCUTD
TIOAIeP>KKHU IIPABUTEIBCTBA B 3TOM CBA3H, I10-
TOMY YTO HY>KHO yBeJIUYUBATH KOJIUYECTBO
JTOCMOTPOBBIX KOMILIEKCOB, a 6€3011aCHOCTb,
KOHEYHO, IIpe’Kfie BCero — 3T0 caMo coboit
pasyMeeTcs, HO Hy>KHO yBeJIn4uuBate! M Bugu-
MO... Jd TOYHO COBEPIIEHHO!.. HY>KHO yBeJIu-
YHMBAaTh KOJIMIECTBO COTPYAHUKOB, KOTOpPbIE
UX 00CIYKUBAIOT... TO €CTh 9TO IITATHAA YH-
CJIEHHOCTb... V1 10 OHHOMY BOIIPOCY 3a IeHbra-
MU IPUAYT B IPAaBUTEIBCTBO, U 110 IPYTOMY —
3a ITaTHON YMCIeHHOCTBIO — TOXKe IIPUAYT
B IIPABUTEJIBCTBO. fl IOHMMAIO0, YTO y HAC JIUII-
HEero HUYero HeT, HO 3TO HY)KHO CZeJaTh...
O6s3aTesIbHO.

[Tosesno, cynd o Bcemy, TonbKo KIIIT «Iy-
KOBO». ’Kasb, uto Bnagumup [IyTuH He BO3Bpa-
maJics, Hanpumep, yepes «JomkaHky» (KIIIT
«Jlommkxasckuin.— ,, b%).

— A BMKy, 4TO LOPOTU TaM DEeMOHTHU-
PYIOTCS,— IIPUOOOJPUIJ OH 3aCKyYaBIIero
6110 Mapara Xycuy/uinna.— Ho eciu exaTh
B Ty CTOPOHY (OH PYKO ITOKa3aJ B KaKyto. Bu-
nuMmo, B cropory JIHP— A. K.), To 06be3y ca-
MOTO IIyHKTA IIPOITyCKa CIIpaBa... Eciau o6par-
HO BO3BPAILAThCA, TO €CTh IIYHKT IIPOIyCKa
CJIeBa OCTAeTCs, eCJIU Ty/a exaTh... A obpat-
HO — CIIPaBa OCTaeTCA...

Jla, He OBLIO HUKAKUX COMHEHMIH, 4To Biia-
pumup IlyTuH Tam exas. VHade GBI OH TaK yB-
JICUeHHO He Pa3MBIIULAI BOIYX.

— TaM He TOJIBKO ITpOeXaTh, TaM U IIPOUTHU
CKOPO GyZieT HeBO3MO)KHO! — BOCKJIMKHYJI OH.

A eMy, MOJKeT, ellle pa3 exaThb. A TaM OyzeT
yoKe U He IIPOMTU.

— Bo-nepBEIX, Y3KO BCe, BO-BTOPBIX, TaM
JIOPOTH MIPAaKTUIeCKH HeT! — M06aBUiI mpe-
3ufeHT.— fl Jake He 3HAIO, KaK TaM JaCTHBIN
TpaHCHOpPT npoes:xaet! IIoToMy 4TO 4acTh
TPaHCIIOPTA, CIEITPAaHCIIOPT, JIETKOBBIE Ma-
ITUHBI UYT BOT IMEHHO B 00b€3/] 0T OCHOBHO-
ro IIYHKTa IPOIlyCcKa. TaM HeBO3MOXKHO IIPO-
exaTh, TaM Hy)>KHO CPOYHO HaBeCTHU NOPALOK!
Toxayiicta, Mapar [llakup3gHOBUY, IIOTOBO-
pure ¢ JOPOKHUKAMU. DTO BOOOIIe He CJIOXK-
HO cziesiaTh! DTO He TpeOGyeT HUKAKUX JIOIIO0J-
HUTEJIbHBIX YCIINI!

Jla, 3a1emnmiio ero.

— A BIDKYy, 4TO Jasiblile 0pora (Ha TeppUTo-
puu JIHP.— A. K.) peMOHTUpYyeTcs, TaM Bepx-
HUU CJIOU CHAT U TaK Jajiee,— CHOBA IPU060-
JIPWJI OH IOPO’KHUKOB, YeH TPy, OH II0 BCeM
NpHU3HaKaM Ype3BblYaliHO IeHUuT.— OHa
B IIPUJIMYHOM COCTOSIHUU B IIeJI0M. Pazymeert-
¢, 9TO He Tpacca oT PocToBa-Ha-JJoHy [0 IIyH-
KTa IIPOIIycKa B [yKOBO — TaM [IeHb U HOYb,
oT PocroBa-Ha-JJoHY, OTIMYHAasA COBPEMEH-
Has Tpacca! A 371echk BooOIIIe Ipyrast UCTOPUs
Ha 3TUX TePPUTOPUAX — TaK )Ke, Kak U B KprI-
My OBLIO B CBOE BpeM.
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«[a3mpoM» 3a CBOOOY
Ha BHYTPeHHeM PhIHKe

KommaHusa IpegijaaraeT

HA4Y4dTb JII/I6epaJII/ISaHI/IIO II€eH Hd I'a3

«[a3npom», CTONIKHYBLUUIACS C NafeHnem
9KCMNopTa NnocJie Hayana BOEHHbIX JeACT-
BUIi Ha YKpauHe, Xo4eT yBe/IM4uTb CBOU [0~
XOAbl OT NPOAAXV ra3a Ha BHYyTPEHHEM PbiH-
ke. KomnaHus, no gaHHeim ,,b“, npegnaraert
npaBUTENIbCTBY IMGEepann3oBaTh ONTOBbIE
LleHbl Ha ra3 AJis NPOMbILLIJIEHHbIX TOTPE6U-
Teneii B OTAENbHbIX PEFMOHax, BBECTU Ce-
30HHYI0 Aud P epeHLMaLMIoO ONTOBbIX LIEH
Haras u3anycTuTb CUCTEMY KOMMepYe-
ckoi 6anaHcupoBku. Ceituac He3aBUCU-
Mble NnpousBoauTenurasa — «PocHedrb»
nHOBAT3K — umeloT BO3MOXHOCTb Npen-
naraTb LLeHOBbI€ CKUAKW M TEM CaMbIM MNe-
pemMaHuBaTh KPYMHbIX NOTpeduTenei, Torga
Kak «a3npom» 3To BO3MOXXHOCTU JINLLIEH.

«[a3mpoM» IIPeJIOKUII IIOCTeTIeHHO BBOAUTH
CBOOOHEIE TIeHBI Ha Ta3 I IIPOMBIIUIEHHBIX
OTpebuTesIell Ha BHyTPeHHEM PBIHKE, CJIE[yeT
U3 MaTepuasIoB rOCCOBeTA 110 dHepreTuke oT 30
MaprTa (ectb y ,,’b"). DTy uzero Ha 3aceJlaHUU I'oc-
CoBeTa BbICKa3aJ1 3aMIIpert «[asrmpomar Butanmit
MapxeJios, ITOZlUePKHYB, YTO ra30Bas OTPacyib
«IOJDKHA CMeCTUTD (POKYC C 9KCIIOPTHO OPHEeH-
TUPOBAaHHOU MOJIeIN HA BHYTPeHHUU PBIHOKY.
Hauars sKCIiepyuMeHT ToII-MeHeKep IIpe/ijiara-
€T C HeCKOJIBKUX ITWJIOTHBIX PeTHOHOB.

B «T'asmpome» OT KOMMeHTapueB OTKa3a-
JINCh. B HE3aBUCHMBIX ITPOM3BOJIUTEIIAX Ta3a —
HOBATSKe u «PocuedTri» —Ha 3amrpoc ,, b* He 0T
BeTwwn. B ®AC 3asBm1, 4TO TePBOOYEPEAHBIM

SABJLAETCS 00ecIiedyeHre HeIICKPUMUHAIIVIOHHO-
T'0 IOCTYTIA K TPYOHOM Ta30BOM MH(PACTPYKTYPe.
«BTOPBIM 005I3aTeJIBHBIM TAIIOM IS JINOePaIV-
3allMM OIITOBBIX IIeH Ha ras ABJIAeTCA CO3aHNe
PeIpe3eHTaTUBHOTO MHAMKATOPA, KOTOPOe BO3-
MOXXHO B PaMKax CyIleCTBYIOUIUX MeXaHU3-
MOB. Hampumep, 3a c4eT pa3BUTHA GHP)KeBOM
TOPTOBJIM Ta30M. BMecTe ¢ TeM 0G'beMbI peau-
3aruu raza [TAO ,TasmpoM™ Ha 6UpPiKe TIOKa3bI-
BalOT OTPUIIATEIBHYIO JUHAMUKY»,— TOBOPSAT
B crysk0e. B ®AC cupTaior, 4To 6e3 BBITIOTHEHIIST
3TUX IBYX YCJIOBUH (TOBOPUTB O JIMOEPATH3AIIN
OIITOBBIX LIeH Ha a3 IIpe)XeBpeMeHHO).

JInGepar3anys ONITOBBIX IeH Ha ra3 C IIepe-
PBIBAMU OBCYKIAETCA KaK MUHUMYM ¢ 2000-X TO-
JIOB, HO pepOpMBI TaK 1 He Ipousouwro. Ceifuac
«[a311poM» IIPOJIAeT Ta3 IIOTPeOUTEISIM 10 TAPU-
¢y, ycraHaBmuBaeMoMy PAC, 3a CKITIOYeHIEM
HeOOoJIBIINX 00beMOB, pealn3yeMbIX Ha OUp-
»)ke Cn6MTCB. He3zaBucuMble IPOU3BOIUTE-
JIX MOTYT IIPOZIABaTh a3 110 CBOOOSHOM ITeHe,
HO Ha MPaKTHUKe OPUEHTUPYIOTCA Ha Tapud
1, KOTJ]a 3TO BBITOHO, IIPeIaraioT K HeMy He-
GOJIBIIIYIO CKUZKY. B TO Jke BpeMs «([a3IIpOM», Ubst
JIOJIs1 HA BHyTPeHHeM PhIHKe COCTaBJIAeT OKOJIO
63% (377 Mutpz Ky6oMeTpoB B 2021 roj1y), 00sI3aH
TIpoJaBaTh a3 UMEHHO I10 TapuQy BCeM IOTpe-
OuTesNAM, B TOM YHCJIE B T€X PeTrHOHaX, I7ie Ta-
pud He ITOKPBIBAEeT 3aTPaT KOMITAHUI.
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B rimteHu11e

IIPOPACTAIOT IIPOABIIBI
CpeZiu 3KCIIOPTePOB 3epHA
MO>KeT ITOSIBUTHCSI HOBBIV KPYITHBIN UTPOK

B ycnoBusx oxupaemoro yxoaa us PP
Tpex rnob6anbHbiX 3ePHOBbLIX TPEAEPOB
Ha PbIHOK MOXeT BbIATU UTPOK C 60Sb-
wum onbiToM. OcHoBaTenb MK «Pyc-
arpo» Bapum MolwukoBuY HaMepeH UH-
BeCTUPOBaTb B HOBbLIV NPOEKT B chepe
3epHOBOro 9KCNOpTa, yNpaBAATb KOTO-
pbiMm OyaeT co3parenb xonauHra Valars
Group Kupunn Nogonbckuii. PeHTtabenb-
HOCTb 3TOro 6Gu3Heca ceityac BblcoKkas,
HO ANS pa3BUTUSA TPeOYIOTCS BOXEHUS
B UHOPaCTPYKTYpy.

Ocnosarens 'K «Pycarpo» skc-cenaTtop Ba-
JUM MOIIKOBUY MOKeT MHBECTUPOBATh B HO-
BOTO 3KCIIOpTepa 3epHa, yIIpaBJeHUeM KOTO-
PBIM 3aliMeTcs co3jlaTesb XoAguHra Valars
Group Kupuswr [lofomscKuii, paccKkasatu TpU
HUCTOYHUKA ,’b" Ha 3epHOBOM pBIHKe. [0 ci1o-
BaM JIByX cobeceTHUKOB ,, b, peus uzet 06 o1-
JIeJIbHOU KoMITaHUU. Ellle OTH UCTOYHUK ,, b
OTMETUJI, YTO IIPOEKT CTOPOHBI ITOKA «CTaPAIOT-
cs1 He aUIINPOBATh.

Cam rocrosuH I10JJ0NbCKUN OOBABUII
B Facebook (mpunamiexxut Meta; mpusHaHa
B PO 3KCTpeMUCTCKOM U 3alIpelieHa) O IIOUCKe
KOMAaH/IbI B (HOBYIO KOMIIAHHIO, KOTOPast OyzieT
CIIeIIUAJIM3UPOBAThCs Ha SKCIIOPTE 3€PHOBBIX
U MacJIUYIHBIX». OTUH U3 0QHUCOB Pa3MeCTUTCS
B TaraHpore, ciiefyeT u3 ero coobenus. Ku-
puwi [TomOIBCKUM U ITpeICTaBUTEIb «Pycarpo»
KOMMEHTApUU He IPeOCTaBUIU.

«Pycarpo» — KpyIHBIM IPOM3BOAUTEH Ma-
CJIOKMPOBOY IIPOAYKIIMH, caxapa U MsAca. 3a-
HUMaeT YeTBePTOoe MECTO CpeZy BIa/le/IbleB
ceJIbX033eMeJIb C 643 ThIC. T'a, 10 JaHHBIM BEFL.
B 2022 rozy BeIpy4YKa IPyIIIIBI BEIPOCIA HA 8%,
1o 240,23 Mutpz py6., EBITDA 6sw1a 45,01 Mutpz
py6. Crpykrype Basuma MomkoBuya Ha MapT
2022 roja IpUHAJIEKANI0 MeHee 50% aKITHiA.
Forbes omeHunBaeT ero coctossHue B $1,4 MIp/,.

Kupuin ITogonbcKkuil co3fjal ofHOTO U3
TIePBBIX IKCIIOPTepOB 3epHa u3 PP «IOrrpan-
3UTCEPBUC» U XONAUHT Valars Group, KOTo-
PBI Ha MapT 2014 rofja KOHTPOJINPOBAJI OKO-
J10 240 ThIC. Ta Ha 0re Poccuu. B 2015 rogy
3eMJIM NIpuo6per ArpOKOMIIIEKC MUMeHHU
H. U. Tkauesa, coobmanu CMU. Takke rocIio-
nuH [1ofoIbCKUH Pa3BUBAJ OHJIAH-aTeHTCT-
BO ITyTelecTBUN Anywayanyday, a B 2017 rogy
3aIlyCTUI CePBUC IIePEBO30K arPAPHBIX TPY30B
Smartseeds. B 2021 rozy 6ostee 75% Smartseeds
puo6per «JemeTpa-XOJIHT .

Kak cuuTaeT ogyH U3 UCTOYHUKOB ,, b*, HO-
BBIY 9KCIIOPTEP MOKET B IIEPBYIO OYepesib IIPo-
JlaBaTh 3epHO «Pycarpo». B 2022 rony yposkai
3€pHOBBIX I'DYIIIBI BBIPOC Ha 23%, 710 1,08 MJIH
TOHH, BKJItOYasg 858 ThIC. TOHH IIIIIEeHUIIHI.
Ha pBIHOK 6BLIO TTOCTaBIeHO 673 THIC. TOHH
COOCTBEHHOM ITIIEeHUIIBI U 144 TBIC. TOHH CTO-
POHHeTO ypoKasi, coobinaa «Pycarpo».
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Fa3oBbIM TYypOMHam
pPacyYncTAT MEecTo
OHepreTukam npegiaratT
cTpoutb Brog no 2 rBr TAC
Ha POCCUNCKUX MaLLUMHaxX

3a pynuu

[anyT NPOLEHThI
BaHkun rotoBsbl

K 9KCNepuMeHTam

C HOBbIMM BallOTaMu

Ozon nponuweTcs

Ha «[MouTte Poccun»
MapkeTnnenc BoBoe yBennyuT
ceTb [1B3 3a cyeT rockoMmnaHum

CTumMyn c npoueHTaMmm
Ynpasnsiowym onpegensaT
BbINaaThl 3a BeaeHne 6aHKpOTCTBa
3aCTPONLLNKOB

A POHbI XOTAT NOKa3aThb
aucnertyepam

YCTaHOBKY TpeKepoB

Ha 6ecnUIOTHUKN
npegnaralT coenarb
obs3aTenbHOM

Bannbl He neyaTaloTCcs
Y4aCTHUKM pbiHKa 3N1EKTPOHNKN
ONATb CNOPAT N3-3a POCCUNCKNX
npoL,eccopos

JlaeM
[IPEeIYCTAaHOBKY

WNHOCTpaHHEbIE
IIPOU3BOAUTENU Tesie()OHOB
HayvaJIu IIpelyCTaHABJINBATh
RuStore nipu nocraBkax B PO

KuTtaiickue npoussoauTenu cmapT-
¢$oHOB Hayanu npeaycTaHaBnMBaTh
RuStore Ha cBOM ycTpoiicTBa, y3-
Han ,,b“: cpeau Hux Xiaomi, Tecno,
Vivo, Realme n gp. Moka 6peHabl
He AaloT MarasuHy NPUIoXKeEHU
AO0CTYN K CUCTEMHbIM HAaCTpoOiKam
Android, nockonbKy 3TO 3anpeLye-
Ho nuueH3ueii Google, HoO Nnpu nep-
BOM BKJ1I04€HMM MOJib30BaTe b
[O0JDKEH CAaMOCTOSITEJNIbHO pa3pe-
wntb RuStore aocTyn K 3TMM PyHK-
LUSIM. YHaCTHUKM PbIHKA CYUTAIOT,
4YTO KUTaMCKUE KOMMaHUN PUCKY-
10T nonacTb nop, caHkuumn Google:
KOMMaHUS MOXET OTKJII04YUTb UX
YCTPOWCTBa OT CBOUX CEPBUCOB
WU NepecTaHeT [eNUTbCS YacTbio
NpUGLINKY C TPaHCaKLuii B CBOEM
MarasvHe npunoxeHum Play Store.
Kutafickuii Opou3BOJLUTEND
ycrpoicTB Tecno Havas mpeJycTaHaB-
JINBATh POCCUUCKUN MapKeTIIeNc
npuioxeHu RuStore ot VK, paccka-
3anu ,, b* B Tecno. [To csioBam npepcra-
BuTesrst Tecno, yist RuStore He BBIZITAHBI
110 YMOJTYAaHUIO paspelleHuA Ha J0-
CTYII K CUCTeMHBIM HacTporKaM: «[Ipu
IIepBO YCTAaHOBKe JIF0OGOTO IIPUJIOKE-
Hua u3 RuStore cucrema Android mo-
TIPOCUT BBIIATE €1 pas3peleHus Ha CKa-
YMBaHWE U YCTAHOBKY ITPIJIOKEHIH 13
3TOr0 MCTOYHUKA». B Tecno go6aBuiim,
YTO U IPyTHe MeK/IyHapOAHbIe IIPOU3-
BOJIUTEJIV HAYAJIV IIPeyCTaHABINBATh
RuStore Ha cBoU yCTPOICTBA, Ha3bIBasA
B ux yucie Xiaomi u Vivo.
Cobecennuk , b cpenu pa3paboTau-
KOB co¢Ta 106aBwI, YTO ToMuMo Tec-
Nno Ha cBou ycrporictBa RuStore Hauanu
ycTa"aBiIuBaTh Xiaomi, Vivo, Realme,
Infinix u Itel. <P MHOCTPaHHBIX IIPO-
usBofuTesNel cMapTPOHOB OPUITNAIB-
HO IIOCTaBjIsAeT B Poccuio ycTpoiicTBa
¢ mpeayctaHoBiIeHHBIM RuStore. He-
KOTOPBIe MOJIeJIN yoKe IOCTYIIHBI B ITPO-
JaKe»,— 3aAgBwWiIn ,, b* VK, He yTouHUB,
0 KaKUX KOHKDETHO OpeHjax UJeT
peub. OTo MOATBepAWIN U B MuHINb-
pel. B Realme u Vivo oTkasanuce oT
KoMMeHTapues. Oppo, Honor, Infinix,
itel u Xiaomi He oTBeTWIH ,, B*.
RuStore ¢ 1 AHBapsa Bouena
B IIepedeHb IIPOrPaMM, 00sI13aTeTbHBIX
K IIpelyCTaHOBKe Ha IIPOJAIOLINeCs
B Poccuu Teneponsl. B mapre MunIug-
PBI Pa3paboTasIo MPOEKT MTOCTAHOBIIE-
HUS [IPABUTEIHCTBA, OIIUCHIBAIOIINI
IIpaBUJIA €TO IIPeLyCTaHOBKU: II0 Pas-
paboTaHHBIM IIpaBwIaM RuStore moi-
JKeH OBITh UHTETPUPOBAH C CUCTEMOM
BTOM JKe CTeTIeHH, UTO U IIITATHbIe Mara-
3UHBI IPMJIOKEHUN — BILIOTH JIO 3KPa-
Ha perucrpanuy B RuStore nmpu riepsom
BKJIIOYEHUU yCTPOHcTBa (cM. ,'b* oT 8
Mapra). [IpousBoguTeIN U IPOLABIIEI
3JIEKTPOHUKY 06paainch B MUHIMI]-
PDBI C IIPOCHOOI TIepecMOTPEeTh TpeboBa-
HUe 0 IIyOOKOH nHTerpanuu RuStore,
TIOCKOJIBKY 3TO TPO3UT OTKJIIOUeHeM
TIPOU3BOAUTENEH OT cepBUCOB Google
(Google Mobile Services — YouTube,
«Google KapTsl», «Play MapkeT» u zip.)
o BceMy Mupy (cm. ,,b* ot 7 anpess).
B MuHudpsl He otBeTIIIN ,, B,

nenoBble HOBOCTU — Cc8
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SKOHOMWMHECKAA O TVIKA

CerofHsalIHee
Y1CMO

0

NpoLeHTa COCTaBW POCT LieH NPOM3BOAUTEJIe NPOMBbILLIEHHBIX TOBAPOB B PD 8 MapTe No cpas-
HEHMIO C NpeblayLLMM MEecaLEeM, CoobLWwn 8 cpeay PoccTar. Takum 00pa3oM, pOCT nokasaTens 3aMeTHO YCKO-
puncs nocne Gespansekoro ypennderus Ha 0,9%. [10 3Toro GrkcrpoBanoch CHUXEHUE LiEH NDOMBILLIEHHUKOB:
Ha 0,9% B anBape, Ha 0,8% B nexabpe 2022 ropa 1 Ha 0,4% B HOROPE. B ron0BOM BbIPaXEHNN LieHb MPOMMPO-
n3goautene B mapte ynamm Ha 10,7% nocne CHuxeHns B Gepane Ha 7,5% 1 Ha 4,6% B aHBape. B chepe no-
Obl4¥ NMONE3HBIX MCKOMAEMbIX B MAPTE LiEHbI BBIDOCAN Ha 4,9%, HO B TOA0BOM CPaBHEHMM ynanu Ha 32,1%.
B 06pabaTbiBatoLLem CekTope LieHb BLIDOCAW Ha 2,1%, B rOA0BOM BbIDAXEHM CHU3MANCH Ha 5,8%.

AnHamMuka ueH npoussoguTtenen
(% K npeablayLEeMy MmecsLy)

* 2,6

3

(=]
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EJIKaMU He OTKYIIUTHCS

PCIIIT mpoTecTyeT IPOTUB y>KeCTOUeHIsI OOPHOBI C IPOMBIIILIEHHOCTBIO 3a YMCTHIN BO3TYX

U3 skcnepuMeHTa No KBOTUPOBAHUIO BbIOPO-
COB 3arpssHAIOLLNX BELLL,EeCTB NpoMnpeanpu-
ATUAMM MOXET BbINACTb MEXaHN3M KOMMEH-
CaLMOHHbIX MEPONPUATUA — €ro OTMEHSIOT
nonpaeku K 3aKOHY, KoTopble locayma Hame-
peHa o6cyauTb CerogHs BO BTOPOM YTEHUM.
PCHMN B nucbme npembep-MmuHucTpy Muxan-
ny MrwyCcTUHY NpoTecTyeT NPOTUB 3TOrO pe-
LUEeHUSA, CYUTaNA, YTO A1 KOMMAHUM, KOTOpble
B TOM YUCJI€ U3-3a CaHKLUI U MO TEXHNYEe-
CKUM NPUYMHAM HE CMOrYT BbINOJIHATb KBO-
Tbl, 3KCNEepUMEHT Ae-daKTo npeBpaTuTcs

B AOMNOJIHUTEJIbHbIA HANor. AKOJIOrn4eCcKui
e 6nok Benoro noma BbicTynaeT 3a npaBKy
3aKoHa, CCblJ1IasiCb Ha NOPyYeHue Npe3naeH-
Ta, yXe CABUHYTbIA CPOK OKOHYaHUS Kcne-
pumeHTac 2024 Ha 2026 rog n To, 4TO O pea-
Nn3aumm KOMNEeHCaLunOHHbIX MEPONPUATUIA
KOMMaHuu He 3aaBnanu. Pucku pocrtaHa-
rPy3KU Ha OTAEeJIbHble KOMMaHUN, B TOM Y1C-
ne B Buae o60poTHbIX WTPpadoB, [OCTaTOY-
HO BEJIUKU.

Kak crano usBectHo ,,’b*, rmmasa PCIIIT Aek-
cauzp IIoxuH 06paTWICS K IPeMbepP-MUHUCTPY
Muxaniay MUIIYCTUHY € TPOCBOOM aTh OTPU-
IIaTeJIbHBIN OT3bIB Ha ITonpaBku k $3-195 ot 26
utosa 2019 roza. OHYU JOJDKHBL pacCMaTPUBATHCA
BO BTOPOM (1, BO3MOKHO, OKOHYATEJIbHOM TPETh-
eM) 9YTeHUU cerofHs:, 20 anpeisd, UX TeKCT, IIpU-
HATBIA KOMUTETOM [OCIyMBI 10 SKOJIOTUU, CTaJT
JIOCTYTICH TOJIBKO 18 ampesiss — U UMEeHHO OH HC-
krogaeT u3 ®3-195 MmoIoKeHUS 0 «<KOMIIeHCa-
IIMOHHBIX MEPOIIPUATUAX>. VI3MeHeHus, TUIIeT
rocronuH IlloxuH, He 06CYKIATUCEH C OU3He-
COM Y MEHSIOT CYTh 9KCIIepUMEeHTa — «IIpaBUJa
WUIPBHL... KAPJAUHAIBHO MEHAIOTCA B XOJIe ero IIpo-

Akonornyeckuin 6ok benoro poma
nopa, pykoBoACTBOM BULe-NpeMbepa
BukTtopun AGpaMuyeHKO CTaBUT
Ou3Hec nepen BbIOOPOM MeXAay
XXeCTKMMM WTpadamMu U CHKEHUEeM
BbINyCKa paay YUCTOTbI BO3AyXa
®OTO AMUTPUSA AYXAHUHA

BeZleHUsD». AHAJIOTUYHOE IIUChbMO dKCTPEHHO Ha-
TIpaBJIeHO B ajpec npezcenaresnsa [ocrymel Baye-
caBa BonmoguHa.

Peub uzieT 06 3KCIEepUMeHTe 110 OrpaHUyde-
HUIO BBIGPOCOB IMIPOMIIPENIPUATUN B 12 TOPO-
Jax PO ¢ HauGoOIBIIMMY 3aTPA3HEHUSIMU BO3IY-
Xa: OH BeJIeTCA IIPAaBUTEIBCTBOM C AHBAPA 2022
rojia B OTHOLIEHUU 423 IPOMBIIIEHHBIX 00b-

€KTOB, CDOKU ero 3aBepIIeHUs ObUIU C/IBUHY-
TBI C Iekabpst 2024 rozia Ha gekabpb 2026-ro. Vic-
XOJIHO MeXaHU3M IIpeJIIoyarajl, DUTUPY: IIUCh-
Mo PCITII, BO3MOKHOCTH JIJIsI KOMITAHUH «He 06e-
CIIeYMBAaTh JOCTIDKEHYE KBOT» B CPOK, «B TOM YHC-
JIe IIPY OTCYTCTBUH TaKOH BO3MOYKHOCTH I10 00'b-
eKTUBHBIM IIPUYIUHAM» IIPU IIPOBEIEHUH «(KOM-
TIeHCAaIlIOHHBIX MEPONIPUATUI» — BBICAZKe Jle-
PEBbEB, 3aKYIIKe SKOTPAHCIIOPTA, MOAEPHU3AL NI
TOPOZICKUX KOTEJIbHBIX. BBIOPOCH! Ke CBEPX KBOT
JUI1 KOMIIAHUM TPO3AT IMTpadaMu, B TOM YHUCIIe
CBEPXKeCTKUMHU — 110 5% oT o6opota. B PCIIII
YKa3bIBAIOT, 4TO 10 KOHIA SKCIIePUMEHTa OCTa-
JIOCh MeHee YeThIPeX JIET, YTO «BABOE MeHbIIe
IIPOJOJDKUTEIBHOCTH HOPMaJIbHOTO MUHBECTULIY-
OHHOTO ITUKJIA» B TSHKEION ITPOMBIIITIEHHOCTH —
TO eCTb ITOTIPABKY CJeIal0T HEBO3MO)KHOM pabo-
Ty 6e3 mrpados.

ITo paHHEBEIM ,,'b", IIOIIPABKU y»Ke COIIACOBa-
HBI IPOQUIBHBIM BUIle-IpeMbepoM BukTopu-
el AGpamueHko. Mcrounuk , b B Besiom mome
YTBeP)KIAeT, YTO OHU pa3paboTaHBI «I10 ITopyJe-
HUIO Ipe3uieHTa», IByXJIeTHAA OTCPOUKa, II0JIy-
YeHHas OGM3HEeCOM, JOCTATOYHA, [IPeJICTaBUTe-
Jiv GU3Heca HeOTHOKPATHO 06eIain, 4To «C ee
Y4eTOM peasu3yIoT Bce B3ATble Ha cebs 06s13a-
TeJIbCTBA, U JIIOAU B TOPOJAX C BBICOKUM 3arpss-
HeHUeM >KIYT OT IIPeATIPUATII 9KOMO/IepHU3a-
LMY ¥ CHIDKEHA BBIOPOCOB, a He TOJIBKO BBICA/I-
KU JiepeBbeBy. B MUHIIPUPOABI yTBEPXKAAIOT, YTO
KOMIIEHCAIlUOHHBIE MEPOIIPUATHA «He 3aMeHs-
10T HeOOXOIMMOCTb JOCTIDKEHU KBOT, a JINIITh
HeCYT JOIIOJIHUTEJIbHYIO HarPy3Ky JULA IIPeAIIpU-
SATUI» 1 He Hy>KHBL. CaMa BO3MO)KHOCTb TAKHX Me-
POIIPUATUH «CO3/aeT. .. IIPeAIIOChUIKY HeBBIIIOJ-
HeHU IUIAHOB 10 CHIDKEHUIO BBIOGPOCOB U IOCTU-

YKEHUIO KBOT, CDBIBOB CPOKOB ITPOeKTa ,,FICTBIN
BO3/yX", UTO HeCeT PUCKU JIJIA 3J0POBbA JIIOZeT,
roBOPAT TaM. Tak:Ke B MUHUCTEPCTBE 3asABJIAIOT,
YTO Ha 3aCeaHUAX MEXBEIOMCTBEHHOTO COBeTa
MuHIpUPOABI B IIepBOM KBapTasie 2022 roza ria-
HBI IPeJIIPUATUH 110 KBOTaM PaCCMOTPEeHBI —
¥ KOMITeHCAITOHHBIX MEPOIIPUATH B HUIX 3a1B-
JIeHO He OBLIO.

JIBa aprymenTa B nucbMax PCIIII, Tem He Me-
Hee, OCTAIOTCS aKTYaIbHBIMHU. IIepBBIN — C 1ep-
BOTro KBaprasa 2022 roga CUTyanys CUJIbBHO U3Me-
HIWIACh, U YaCTh 3aI1a/[HOTO 000PYOBAHUA [
9KOMOJIePHU3ANINU GoJiee HeJIOCTYIIHA JJIs M-
ropra. Bropoit — B pszie ciiydaeB coOII0ieHIe
KBOT BO3MOXKHO TOJIBKO IIPY COKPAllleHu! QpU3u-
YeCcKoro oGbeMa BBIITYCKa, a YaCTh UX 3aBEIOMO
HEBBIITOJIHMMA. TO eCTh aJIbTePHATUBEI 711 KOM-
TIaHUY — 5TO COKpallleHHe IIPOMIIPOU3BO/ICTBA
(B OCHOBHOM peYb UZIeT O XUMUU U MeTaJUIypruu,
12 ropozioB IporpaMMsI « HUCTHIN BO3LyX» — 3TO
bparck, KpacHoapck, Jlumenk, MarHuTOropcek,
Mennoropck, Hwkuut Tarwr, HoBoky3Henk, Ho-
puiIbck, OMcK, Yenss6unck, Yeperosern u YuTa)
WX yIulata 000pOTHBIX mrTpados. Ceiyac Ha-
3BaTh UX 00BeM 1ocie 2026 rosa HeBO3MOKHO,
OII€HOYHO 3TO MWUIXAPAbI WU JeCATKA MUAJLIN-
apioB py6uIeli B roJ| HeZIOMHBeCTUPOBaHusA. Yu-
CTO TIOJINTHUYECKUH BEIOOD MEXKITY SKOTPeOOBAHU-
ssMu U1 pocToM BBII Bcerzia GbLT B IeHTPe MTPABU-
TeJIbCTBEHHBIX IIPOTPAaMM 3TOI'O POZd, HO UMEH-
HO ceftuac Ha cropoHe PCIIIT Gosbliie apryMeH-
TOB — YTO, BUJJUMO, U IIOTPe6OBAJIO OT CTOPOH-
HUKOB y’KeCTOYeHUA DKOPEeKUMa SHePTUYHBIX
U arpeCCUBHBIX JIEWCTBUH 110 ITpaBKe 3aKOHO/IA-
TeJIbCTBA.

Jvurpuii ByrpuH, ApreMm YyryHoB

PazpernieHUuAM IPUAAIOT YCKOPEHUE

K BbIId49€ NOKYMEHTOB 4€pe3 <<FOCYCHYFH>> IIpUCOeANHATCA €111€ CEMb B€IOMCTB

MUH3KOHOMUKM ONy6nKOBano
Haregulation.gov.ru npoekrt nocra-
HOBJIEHUS NPaBUTENbCTBA, PacLuu-
PSAIOLWMIA KPYT Y4aCTHUKOB BblAauv
pPa3nnYHbIX BUA,OB pa3peLueHunii ye-
pe3 noprtanrocycnyr. Knpoueccy
npepnaraeTcs nogknio4YnTb MuH-
¢uH, MuHiocT, MuHcnopT, MuHa-
Hepro, Pocnecxos, PAC nPoca-
ToM. B annapare Benoro poma pac-
LIMpPEeHnEe OO BbSICHAIOT HAaMEepPEeHU-
€M 3aBepLIUTb pa3peLunTesibHyl0
pedopmy B 3TOM roay u poctom
A0JIN 31IEKTPOHHOW BblAa4m pa3pe-
LLIEHU ee HbIHEeLWHVUMMW Yy4YacTHUKa-
Mu. Bnpouyem, no MHeHUIO AeNnoBbIX
00beauHeHui, GU3HeC BCe eLle He-
AOCTaTO4YHO OCBE,0MJIEH O BO3-
MOXHOCTM OTKa3aTbCsl OT Gymaru
B OTHOLLEHUSX C rOCyAapCTBOM.
Pedopma paspeminTesnbHON chephl
3amyieHa jeroM 2021 rozga 1o UTo-
raM paboThI «PEryJIATOPHOU IMIbOTH-

HBD> — OHA HalleJIeHa Ha yIIpolleHue
TIOJIyYeHUA, IPOJIeHUS U KOPPEKTH-
POBKU HEOOXOIAVMBIX OH3HECY JINIeH-
31 U IIPOYMX Pa3pelInTeIbHbIX T0KY-
MeHTOB. Kypupyet pepopMy Iasa am-
T1apaTta IIPaBUTEJIBCTBA, BUIle-TIPeMbepP
JMutputi [puropeHxo.

Ocenpro 2022 rojila AHAJTUTUIECKO-
My LeHTpy (ALl) Ipu IpaBUTeIbCTBE all-
rmapatoM Bestoro moma GbL1a Imocrasie-
Ha 33/1a9a BBIACHUTH IIPUYUHEI ¥ Hal-
TH IIyTU IIPEOIONIeHNs Ge3pasInaus
OGU3Heca K 3JIeKTPOHHOU popme 06-
paieHus 3a paspeueHuAMuU. Cy[d 110
nudpam, KOTOpble celfyac IPUBOJLAT
B CeKpeTapuare rocriofiiHa [puropes-
KO, CIIOCOOBI MHTeHCU(PUKALINY IIPO-
necca 6puUTM HaiimeHsl. Ha 31 mapra
B pa3pelInTelIbHbIe OPraHbl ObLIO IIO-
JIaHo 160 THIC. 3aABJIEHU, 13 KOTOPBIX
50% — B aneKTpoHHOU (popme. I[Ipu
JTOM ellfe Ha HaYaJIo JleKabpst 2022 roga
13 100 TBIC. 3asIBJIEHUN JIUIITH 33% ObUTH

3JeKTPOHHBIMU (cM. ,’b“ oT 9 ;meka-
6psi). B «<BepTUKATIHHOI» pa3OUBKe TaK-
Ke IIPOM301le]I CABUT: Ha KOHeI] Map-
Ta B NIeKTPOHHOM BU/le 0POPMIIAINCH
56% GdenepasbHbIX U 41% pernoHaIb-
HBIX Pa3pelreHnH (1X 061as Mpomop-
s Guska K 50/50) mpotuB 37% u 29%
Ha HavyaJ10 Iekadpst. [Tporiecc yckopsiet-
€1 — TOJIBKO 3a MapT YMCJIO 3JI€KTPOH-
HBIX 3asBJIeHUI BBIPOCJIO Ha 12%.
«Pe3yJsipTaThl peajn3anuu SKCIe-
puUMeHTa B mepBOM KBapraine 2023
ro/ia CBUJIETEIBCTBYIOT 06 ero addex-
TUBHOCTW»,— IoaTBepAui , ' b* Imu-
Tpuii Ipuropesnxo. I1o ero ciosawm, 3a-
IUIAHUPOBAaHHOE PacCIIMpeHUe YUCIIa
BeIOMCTB-y4aCTHUKOB CBAI3aHO B TOM
YHCJIe C TeM, YTO /IO KOHIIA FO/la IIPAaBU-
TeJIbCTBO IUIAHUPYeT 3aBePLIUTh Pa3-
peluIuTesbHy0 pepopMy — OJTHOBpe-
MEHHO C IIepeBOZIOM IIPOLieZyp Ha II0pP-
TaJI TOCYCIYT OHU ONTUMU3UPYIOTCA,
B TOM YHCJIe 3a CIeT MEKBEJJOMCTBEH-

HOTO B3aMMOZIeMCTBUA. DTO II03BOJIA-
€T COKPATHUTBh ITepeYeHb HeOOXOIMMBIX
JIOKYMEHTOB M YCKOPUTH IOIydeHLe
TOCYCIIYT.

Bcero Ha nmoprajie fOCTYITHO 255 BU-
JIOB paspelleHull, B TOM 9ucie 49 ju-
LIeH3UH, a KOJIMYeCTBO TpeOyeMbIX J10-
KYMEHTOB U CPOKHU PaCCMOTPEHHUA 3a-
ABJIEHUY COKPAIIleHbI IPUMEPHO B IBA
pasa. [lo KoHLIA rofia IPaBUTEILCTBO
IUIAHUPYeT 3aIyCTUTh Ha IIOpTaJle elle
6ostee 150 HOBBIX BUJIOB Pa3pelInTelb-
HOI IesITeIbHOCTHU. «C 3TOM IEJIBIO K 9KC-
TIepUMEeHTY U JIOOABJITFOTCS CeMb HOBBIX
Y4aCTHUKOBY,— IIOSCHWI YNHOBHUK.
Kax pacckasanu ,,b* B MUHIKOHOMUKY,
HOBBIe YIaCTHUKY JKCIIePUMEHTA OTOU-
PaJINCh 110 TPUHIUILY MaKCUMU3aI[UNI
TTOTeHIIUATBHOTO 3 deKTa is1 Gr3Heca.

ITo mauubM All, OZHOM U3 OCHOB-
HBIX IIPUYMH HEBBICOKOH BOCTpeGo-
BAaHHOCTU MIEKTPOHHBIX 00palieHuN
33 paspeleHussMHU ObUIN CJIOKUBIIN-

ecs TPAUIUY (0COGEHHO LA IITYY-
HBIX BHJIOB» IOKyMeHTOB). [To ciioBam
»Ke TIepBOTO BUIIe-TIpe3uieHTa «OMOpEL
Poccun» Mapunes! bityisiH, npyuynH He-
CKOJIBKO. «<BO-TIepBBIX, 0 HOBAIVIAX MAJIO
KTO 3HaeT, ¥ Hy>KHO IIPOBOJUTD PasbsIC-
HUTEJIBHYIO0 PabOTy C y4aCTHeM ITPeICTa-
BUTeJIe IIPaBUTEIbCTBA. BO-BTOPHIX,
OGM3HeC IIPUBBIK JeHCTBOBATH IO CTa-
PHHKe — II0JTy4aTh Pa3pelleHus B Oy-
MaXHOM (QopmaTe. YUTHOBHUKHU TOXKE
HEeOXOTHO ITepexo/AT Ha HOBBIe IIPO-
Lelypsl — OYMa)KHBIN GopMaT OCTaB-
JIAeT BO3MOXKHOCTHU I KOPPYIILIIIOH-
HBIX CJIeJIOK»,— OOBsICHSIeT oHa. Kpo-
Me TOT0, HaIIOMUHAaeT 9KCIIepPT, U3-3a aH-
TUKPU3UCHBIX TOCTA0IEHU IeHCTBUE
CTapBIX Pa3pelIUTeNbHBIX JOKyMEeH-
TOB OBLIO IIPOJYIEHO, IT0ITOMY 3a Pa3pe-
[IeHUAMU IIPUXOJAT TOIBKO KOMIIAHU-
U-HOBUYKH, & X 3aMeTHO MeHBbIIIe.
Osier CamosKKoB,
Juana l'ajveBa

3€PHO TOPOILAT Ha BBIXO/]

BKCHOpTepaM IepepaciipeaeJiAT BbBIBO3HbIC KBOTHI

Poccuiickue akcnopTepbl 3epHa
CMOryT OTKa3biBaTbCH OT YacTu
KBOT Ha €ro BbIBO3, C TéM YTOGbI OHU
OblnIM pacnpepeneHbl APYrum no-
CTaBLUMKaM, TaKoW NPOEKT nocra-
HOBJIEHUS NPaBUTENbCTBA ONy6un-
KoBaH Ha regulation.gov.ru. Tak
BJIaCTU HaMepPEHbI He AONYCTUTb
COKpaLl,eH1s 3KCnopTa 3epHa B yc-
NOBUSIX 3aTOBapPUBaHUS BHYTPEH-
Hero pbiHKa U OCNI0OXKHEeHUs cuTya-
UMM Ha BHEeLWHeM. 3a nocnegHue
AHU cCUTyauus c NocTaBkamMm 3epHa
B Mupe o6ocTpunacb Ha poHe cno-
pOB 0 3anpeTax Ha BBO3 YKpauH-
CKOW CeNbX03NpoAyKLM B CTPaHbI
BocTouyHoi EBponbl n BO3pocLuein
B 9TOW CBSI3M BaXXHOCTU nNpoanie-
HUS Y€ PHOMOPCKOI 3€PHOBOW UHU-
LMaTuBbI.

IloproToBieHHBIH MUHIKOHOMU-
KU IIPOEKT IIOCTAHOBJIEHUS TT03BOJIA-
€T DKCIIOPTepaM OTKa3bIBaThCA OT Ya-
cTu Tapu(PHBIX KBOT Ha BBIBO3 3ePHO-
BBIX. OCBOOOIUBINNICT 0OBEM KBOT

OyzmeT pacrpemesiTbcss MUHCeIbXo-
30M MeXIy APYTUMHU y4aCTHUKaMU
BHeIIHeY TOPTOBJIU 10 3aABUTENb-
HOMY IIPUHITUITY U B IOPSIJKE TOCTY-
IUTeHUsA 00palleHUN. YTOUHAETC A, 9TO
IpeTeH/I0BaTh Ha JIOIOJIHUTEIbHbIe
KBOTBI CMOTYT 3KCIIOPTEPHI, KOTOPbhIe
yoKe hcdepliajay paHee IOJIydeHHbIe
00beMbI WU UMEIOT KOHTPAKTHI Ha
TIOCTaBKY 3€PHOBBIX B COOTBETCTBYIO-
1eM pazMepe. CyMMapHBIH IOIIOTHU-
TeJIbHBIN 00BeM KBOTHI He OyJIeT Ipe-
BBIIIATH 45% OT U3HAYAJIBHO BbIEJIeH-
HOMU 3KCIIOpTeDY.

OTMeTUM, YTO MHUIIMAaTUBa MIUTHA-
KOHOMUKU COOTHOCHUTCS CO CTpeMJIe-
HHEeM BJIACTEH 110 TTOJTHOU HCITOJIb30-
BaTh CyIIeCTBYIOLIYe SKCIIOPTHBIE BO3-
MOKHOCTH — B YCJIOBHSIX BBI3BAHHOU
PEKOPIHBIM ypOyKaeM IIPOILIOro rofa
3aTOBAPEHHOCTU BHYTPEHHEro PhIH-
Ka COKpalleHre SKCIIOPTa 3epHa IIpe-
craBysieT i PO cepre3Hyto Tpobiiemy.

Mexny TeM CUTyaIlusg Ha MUPO-
BOM DBIHKE CTAHOBUTCS Bce Hojee

CJIOXKHOM. 3a ITOCITIeJHIOI0 HeJlellio 06
OTPaHMYEeHUU IIOCTABOK yKPAUHCKON
CeJIbX03IIPOYKIIUY 00bABMIN I10JTB-
ma, Beurpusa u CinoBakus. B cpeny
AQHAJIOTUYHBIN 3ampeT BBesa bosra-
PpuA, BOIIPOC O BO3MOKHOM OIrpaHUYe-
HUU UMIIOPTA 0GCYK/IAeTCs U B PyMbI-
HuH. CBOU pellleHNUsI BOCTOUHOeBPO-
IeHCKYe CTPaHbI O0BACHAIOT CXOXKUM
00pa3oM — OHU TOBOPAT 06 yrpose,
KOTOPYI0 YKpPAaUHCKas IPOAYKIUA He-
CeT MeCTHBIM IIpou3BoguTesaM. Ha-
IIOMHUM, II€pPBO€ COBMECTHOE 3asABJIe-
HHe, B KOTOPOM ObLIa OIMCaHa MIpo-
6JileMa YKPanHCKOI'0 3epHa, rocyap-
cTBa BocTOouHO# EBPOIIBI OIIyOINKO-
BaJIM ellje B (peBpajie — I0CIe IIpoTe-
CTOB MeCTHBIX pepMepoB (cM. , b oT
2 ¢eBpaid). B HeM oTMedasnocs, 9TO
MMIIOPT CeIbXO3MPOAYKIIUY C YKPau-
HBI B IPUTPaHUYHbBIe TOCYJapCTBa —
wieHbl EBpocorosa B 2022 rogy oTHO-
cuTenbHO 2021-T0 KpaTHO BBIPOC. Bue-
pasxe EBpoxkoMuccus (EK) mpenioxu-
Jla HOBBIE LIATH II0 yPeryJIMPOBAHUIO

KpH3HCca: ee IJaBa ypcyna QoH gep
JlalieH aHOHCHPpOBaja BTOPOU ITaKeT
ToAZleP>KKU arpapueB BoctouHoit EB-
porsl B pazmepe €100 MJTH (IePBBIT
COCTaBWJI €56 MJTH), a TAK)Ke TI0006eTIa-
Jla BBeJleHUe «IIPeBeHTUBHBIX Mep»
110 OTHEJbHBIM KaTerOPUAM 3€PHO-
BBIX (B TOM 4HCJIe MIIeHHuIle, IT0COoN-
HEeYHUKY U PaIiCy) U «<IIPOBefieHue UC-
CJIeJOBAaHUI) T10 IPYTUM IIPOAYKTAM.

Xorta panee B EK 3agBianu, 4to
Toprosad nojutuka EC — 2170 KoM-
MeTeHIMA BCero coobIecTna, a -
6Ble OZTHOCTOPOHHUE e HCTBUA CTPaH
HeIlpHeMJIeMBl, II0Ka pe4u 06 oTMe-
He IIPUHATHIX CTPaHAMU OTpaHMIYe-
HUU He uzeT. [l Poccuu 3To BaXKHO
IIOTOMY, 4TO, II0 HEKOTOPBIM OILleH-
KaM, OKoJIO 40% YKPauHCKOTO 3ep-
Ha BBIBO3UTCSA U3 IOPTOB Ha YepHOM
MOpe B paMKaX 3epPHOBOMU CZEJIKU (CM.
,b* 0T 19 ampeJisa), TaK YTO BAXKHOCTh
ee MPoJJIeHNsA celJac JUIIb BO3pac-
TaeT, IpUYeM JJI BceX CTOpoH. Ha-
IIOMHUM, CPOK ZIeICTBYUS YePHOMOP-

CKOY 3¢PHOBOY MHUIIMATUBEI UCTe-
KaetT 18 masa. PO HacTamBaeT Ha TOM,
4YTO CJIeJIKa YAaCTUYHO He BBIIIOIHACT-
cd, ¥ IIpeyIaraeT yCJIOBUA ee IIPoJyIe-
HUA. DTO B TOM UM CJIe BO30OHOBIeHIe
TIOCTaBOK B CTPAHY CEJIbXO3TeXHUKHU,
CHATHE OIPAaHUYEHUA Ha JOCTYII POC-
CHUMCKUX CyZOB B 3apyOe)KHbIe TIOPTEI
U pa3bJIOKMPOBKA 3aPYOEKHBIX CUe-
TOB POCCUUCKUX KOMITAHUU, CBSI3aH-
HBIX C IIPOU3BOJCTBOM U TPAaHCIIOP-
TUPOBKOU IPOAOBOJIBCTBUSA U YI,0-
6penuii. OTMeTHM, 4YTO i Poccuu
U YKpauHBI, KaK JJid Ba)KHeMHIINX
SKCIIOPTEPOB 3€PHOBBIX, IIPOJIEHHE
CIeJIKA O3HadaeT BO3MOXKHOCTb pa3-
TPy3UTh BHyTpeHHUe PeIHKU. [l EC
’Ke, YIUTBIBAA IIOIIBITKU BOCTOYHOEB-
POITeHICKUX CTPAH 3aKPBITh YKPAUH-
CKOMY 3epHY 0O6XOJTHBIe IIyTHU, IIPOJ-
JIeHVe CZeJIKU O3HadaeT GoJiee IIpo-
CTOe U JiellleBOe PellleHue CBA3aHHBIX
C 9TUM KaK y>Ke BO3HUKIINX, TaK U I10-
TeHITUAJIbHBIX TPOOIeM.
Kpucrrnna bopoBuKOBa

MOHWNTOPWIHT

YACTHbIA CNPOC

[ToTpebneHue
3aTOYEHO MOJ, OeTHBIX

L6 onybnnkosan aHanut4eckyto 3a-
nmcky «PrHaHChl POCCHIACKIX AOMO-
x03a1icTB B 2022 rofy» no pesynbra-
Tam JONOMHUTENBHOIO aHanM3a fiaH-
HbIX MpOLWNoroaHero o6cneaosa-

HISi OMOXO3SIACTB N0 NOTPe6UTENDb-
CckiM GuHaHcam (cm. ,b* ot 3 anpe-
ns). 113 nokyMeHTa, B 4aCTHOCTU, Cre-
[IyeT, 4T0 MeaaHHble Pacxofibl B rpyn-
ne 10% cemeli ¢ HauMeHbLLMMI JOXO-
nami coctasnsian 9,7 Toic. py6. (noxo-
opl — 8,5 Tic. py6.), a B rpynne 10%
LOMOXO3SIACTB C HaMBOMbLUMMI J10-
xonamu — 39,8 Thic. pyo. (noxoasl —
57,6 TbiC. py6.), B CEMbSIX C AETbMM
OHI ObIAN HIXE MeavaHbl 1A Hace-
neHus B uenom (16,1 Toic. u 18,3 ThiC.
pyb.), a B CEMbsIX NEHCUOHEPOB —

Ha 10% Bblwe. B cenax meanana cpef-
HemyLeBbIX pacxoaoB — 14,5 Thic.
py0., B ropogax Ao 500 ThiC. Yenosek
OHa BbiLlie Ha 19%, B KPyNHbIX ropoaax,
kpome Mocksbl 11 CaHkT-leTepbypra,—
Ha 39%, a B cTonuuax — Ha 79%.

ME/MAHA PACXOZI0B HA YEJIOBEKA
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B nepBbix WeCTi AeumbHbIX rpyn-
nax no aoxogam nutaxue n XKX Tpa-
JMUMOHHO 3aMETHO MPEBOCXOAST ApY-
rue pacxompl (cM. rpaduk). Mpu aToM,
kak oTmeyanm B LIb, MMeHHO Hanme-
Hee 00ecneyeHHas YacTb HaceneHus
B 2022 ropy 6bina OCHOBHOIA BUXY-
Leif cUnoi NoTpedneHNs — BNpoYeMm,
B KPEAWT 11 B CUANY 3aBbILLEHHBIX NH-
OAAUMOHHBIX OXMAAHNI 13-3a DUHAH-
COBOW ManorpamoTHOCTL. 0 OLgH-
kam aBTopoB 3anucku, y 32% AOMOX0-
3911CTB B BbIOOPKE Pacxofbl BbilLe, Yem
[0xofbl. «B nepeoit AeLmunbHoiA rpyn-
ne Mo nofyLIEeBbIM AEHEXHbBIM [0X0-
[am 370 XapaKTepHo sl BONbLUMHCTBA
JIOMOX03SIACTB, 11 MEeANaHHbI pa3mep
X Pacxoi0B NPEBbILLIAET pa3Mep [0-
x010B. Takxe B 310/ rpynne Habnoaa-
€1Cs CaMblil 60MbLLON Pa3dpoc OTHO-
LIEHMS pacxo/i0B K I0X0AaM, YTo ro-
BOPUT O HEOHOPOHOCTY NOBEAEHNS
HM3KOAOXOAHOM rpynnbl»,— 3aMeya-
10T aHaNATUKN.

IMpymeyaTensHo, YTo CTUMYMPO-
Ban notpebneHue HaumeHee obecne-
YEHHbIX JIOAEI HE TONbKO GUHAHCOBAS
ManorpamoTHOCTb W NOMbITKA HapaLLy-
BaTb noTpebnenme B kpeant. «<OcobeH-
HOCTbIO CUTyaLWN SBASIETCS NONOXM-
TeNbHbIN KOCBEHHbII COLMATbHBINA 3-
(EKT OT CTPYKTYPHOrO KOMMOHEHTA WH-
bnALMK: LieHbI Ha NPOAOBOALCTBIE,
urpaioLLye onpeaensioLLylo posb B No-
TPeBneHIn ManoobecneyeHHbIx, pa-
CTYT Ceiyac HaMHOro MeJiIeHHee UH-
bnsupm, 410 NO3BONSET NOAAEPXATb
(npu TOM xe macluTabe MHaekcaumn)
YPOBEHb XM3HU ,CaMblX BEAHBIX >, —
ykasbiBaloT aHanuTikn LIMAKT. «Kop-
31Ha fnst GefiHbIx» — CKOPPEKTUPOBaH-
HbIA MHAEKC LIeH Ha MAHUMabHbIA Ha-
60p NpogykToB (6€3 XMBOTHOTO Macna,
KOroNs 1 «MPoYKX MPOJOBONLCTBEH-
HbIX TOBAPOB»), MEAVNKAMEHTI, CUHTE-
TU4ECKIE MOIOLLME CPEACTBA, YCIyri
KKX (6€3 rocTiHmLy) 1 TpaHenopTa.

ApTem YyryHos
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BHECEHbl U3BMEHEHMSs.

Peknamupyembie TOBapbi it yCayrvt
it cept

Marepuans! Ha Takom GpoHe nybaukyioTcs
Ha KOMMEPYECKHX YCAOBUSX
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HOBOC TN

ROMMYHUCTEI
YCJIBIIIAJIU CUTHAJI CBBIIIIE

OpJtoBckuii 00koM KITP® roToB BHIIBUHYTh
Anppes KibIuKoBa Ha BTOPOU I'yOepHATOPCKUM CPOK

Opnoeckuii 06kom KMP® roToe Bbia-
BMHYTb Ha CEHTSAOPbCKUX ryGepHaTop-
CKUX BbIOOpax KOMMYHUCTa AHApes
KnbiukoBa, BO3rnaensioLLero permoH
c 2017 ropa. NMepBbii cekpeTapb oTAE-
neHus, ceHatop Bacunuin UkoHHUKOB
3asBu 00 3TOM cpa3y nocne Bu3nTa

B Open nepBoro saampykoBoguTens
aaMuUHUCTpauum npe3uaeHTa Cepres
Kupuenko. o MHEHNIO KOMMYHUCTA,
npuve3spg npepcrasutens Kpemns aens-
€TCsl CUrHaJIOM TOro, YTO TaM yXKe
onpepenunuch C KaHAUAATOM Ha NMOCT
rnaebl peruoHa. Camrocnogvii Knbiy-
KOB MoKa He aenan 3asiBJieHuii no no-
BOAY CBOEro y4acTus B BbiIoopax. dKc-
nepTbl CYUTAIOT, YTO €r0 YX0p[, Cc ryoep-
HaTopckoro nocra cran 6el gna KPP
00s1e3HeHHbIM yAAapPOM U ceivac
Kpemnb He xo4eT ero HAaHOCUTb.

[lepBbIii 3aMeCTUTENIb PYKOBOAUTEII
aaMUHUCTpanuu npesugeHTa Cepreit Ku-
pueHKo nocerus Opest 18 anpena. Bme-
cre ¢ AHZIpeeM KIIBIUKOBBIM, Y KOTOPOTO
3aBepuIaeTCs MePBBIN T'y0epHATOPCKUL
CPOK, KpeMJIEBCKUI YMHOBHUK O3HAKO-
MUJICS € pabOTOM perMOHATIBHOTO (PriTHa-
J1arochoH/Ia TOAZePXKKU YYACTHUKOB CITe-
[IMATEHON BOEHHOU OTTePAITHH «3aITUTHU-
K1 OTeveCTBay, TOOBIBAT B IETCKOM TEXHO-
napke «KBaHTOpUYM» U Ha ILIOIIAJIKe pe-
TUOHAJIBHOTO OT/eJIeHUS ABWKeHU Jie-
Tel ¥ MOJIOZIEXKU «/IBIDKeHNe IIepBBIX» BO
JIBOpIIe MOHEePOB U IIKOJILHUKOB.

B xon1ie pa6oueit moesnku Cepreit Ku-
pUeHKO U AHZpel KJIbIYKOB BO3JIOKIIN
LIBETHI K NaMATHUKY rBap/enIlaM-TaHKU-
cTaMm U crejte B rtapke [ToGezpl. DiaBa peru-
OHa paccKa3ayi rocriogyHy KupreHko o pe-
3yJIbTaTaX PaboTHI PYKOBOACTBA 061aCTH
B COLMAJILHOM cdepe, pazBUTHH 06Pa30-
BaHUA U IATPUOTUYECKOTI0 BOCIIUTaHUA,
6J1aTOyCTPOMCTBE 0OIIeCTBEHHBIX TePPU-
TOPUH U CO3AaHUN KOMGOPTHOH Cpeibl.
Cepreti KupueHnko sasasu «Bectu-Ope,
YTO 13 PeroHa OH yJIeTaeT «C O4eHb XOPOo-
UM ONTUMUCTUYECKUM OUIyIIeHUueM»:
«MeHs O4eHb IT0PaJI0BAJIO, KaK MeHsAeTCA
Opet 1 OprioBckas obiacts. Hecmorps Ha
BCe CJIOKHOCTU Y BBI3OBBI, BUJTHA TUHAMU-
Ka B pa3Butuu OpJIOBCKOM OGJIACTH TTpa-
KTUYEeCKU 10 BCeM HallpaBIeHUAM.

Ha cienyromutii mens wieH CoBeta de-
nmepanyy oT OpJIOBCKOM 06IaCTH U TJIaBa
MectHOro o6xoma KITP® Bacutuit IKoH-
HUKOB HaImmcas B cBoeM Telegram-kaHase,
yto nipues]; Cepresa KupueHKo ABIAETCA
CHUTHAJIOM TOJIUTUYECKUM U O0IIeCTBeH-
HBIM CHJIaM 06JIacTH, a u3buparerbHas
KaMITaHUsI 06peTaeT KOHKPETHbIE YePThI,
JINJIEPOB U YIaCTHUKOB. «KpeMIb ompesie-
JIVJICS C KAHZUZATOM B IyOepHATOPhI Ha
IIPeJICTOAIINX BRIOOpaX — 3TO AHZApen
KJIBIYKOB, KOTOPOTO BBIZIBUHET Ha TyOep-
HaTOPCKYe BEIOOPBI B MIOHE ITOTO rojia 06~
snactHoe otneneHue KITP®»,— orMmeTui ce-
Harop. Cam rocrioiuH KIIBIYKOB IOKa IIy-
OJIMIHO He OOBSIBIIAI O TBEPIOM HaMepe-
HUU Tepen3buparhcs. Bacuimiit IKOHHY-

Mo MHEeHUI0O KOMMYHUCTOB,
nepensopaHusa AHapes
KnblukoBa Ha HOBbIN
ryoepHaTopckuii Cpok

XOTAT He TOJIbKO psaaoBbie
OpNIOBCKUE nsduparenu,
HOunnpeacrTraBuTenu BbiCLUEN
BJIACTU DOTO OJIEMA XAPCEEBA

KOBYTOYHWI ,, b“, 4TO IV1aBa perroHa He Jie-
JIaJI 3TOTO ¥ BHYTPU IIapTUM.

Anzpett KITbI4KOB 6bUT Ha3HAY€H BPHO
ry6epuaTopa OpJIOBCKOM 00JIACTH B OKTSI-
6pe 2017 roma. OH CMEHIUI Ha 3TOM IIOCTY
CBOeTo ofiHOMapTuiina Bagrma ITotomcko-
TO, TPOPabOTABIIErO B TOJDKHOCTH MeHee
yeThIpeXx JeT. Jlo aToro rocrionuH Kibrg-
KOB OBLI gemytaToM MoCropiymsl, rie
Bo3mIaBisLI Gppakuuio KIIPO. B cenTabpe
2018 rofja OH BBIMTPAJI IIPsSIMBIe ryOepHa-
TOPCKHe BBIOOPHL, ITOIy4uB 83,55% ToJio-
coB. «EguHas Poccust» Torma He BhICTaBUJIA
IIPOTUB HETO CBOETO KaH1/aTa.

Ha Be16opax B Toczymy B 2021 rozy AH-
Jnipeii KITbIYKOB BXOZIMIT B OBIILYIO 4acTh (e-
JepayibHOro crivicka KITP®, Ho mocste roso-
COBaHMA OTKa3aJICsA OT MaHaTa. Hecmorpsa
Ha TO YTO OH OCTAJICA Ha CBOeM II0CTY, B pe-
THOHe PeryJIAPHO 06CyKIaIach ero Bo3-
MO’KHasA JOCPOYHasA OTCTaBKa. CaM rocIio-
JH KJIBIYKOB ee HeOHOKPATHO OIIPOBEp-
TaJI, yTBEP)KZAs, UTO HUKYZA He COOUPaeT-

Cs1 Y1 TOTOB IIPOJOJDKATE PAbOTy IIPU TIOJ-
Jlep>kKe KuTeyied. B koHIe MapTa 2023
rozia GJIM3KHUe K aIMUHUCTPAIIAY TIPe3U-
JIeHTa UCTOYHUKU ,, b* Ha3bIBasu AHZpes
KiIbrukoBa OHUM 13 BO3MOKHBIX OTCTaB-
HUKOB B PAMKax BeCeHHel ry6epHaTop-
cKkoit potaruu. Cetiuac cobeceHUK ,, b*
B OKPY)KeHUH I'yOepHaTopa 3asBJIAET, 9YTO
COIVIACeH C 3asABjIeHreM Bacwia VIKoHHU-
KOBa U 0KHU/IaeT BBIIBIDKEHNA TOCTIOANHA
KiibrukoBa Ha BTOPOH CPOK.

[Momuronor Biragumup Ci1aTUHOB CYU-
TaeT, YTO BU3UT IePBOT'0 3aMPYKOBOLUTEILA
AIMUHUCTPALIIY IIpe3uieHTa MOXKeT CBU-
JleTeJIbCTBOBATD O [IByX CLeHapuax. «OH
o6cysxman ¢ KIbYKOBBIM JIOO0 BAPUAHTHI
yXO0J1a, JIUOO JIeTaIN BBIIBIDKEHUS Ha BTO-
PO CPOK. LleJTbIi Pz IPU3HAKOB YKa3bl-
BaeT Ha BADUAHT C IIPOJIeHNeM ITOJTHOMO-
4uii. Bo-niepBbIX, KIIbI4KOB — ry6epHaTOp
KUPHEHKOBCKOH ,, HOBOY BOJTHBI“ TIO TTOJTH-
THUYECKOH KBOTe, 1 KePTBOBATh M OyIyT
B caMOM KpaifHeM ciIydae. Bo-BTOpBIX, 1A
smpepa KITP® lennamus 3roranoBa OpJ1oB-
CKas 00JIaCTh ABJIACTCA BUTPUHOM: ITApTUA
AKTHUBHO ITpOIIaTaHANPYeT yCIIeNTHOTOo Ty-
6epHAaTOPa-KOMMYHIICTA, U1 €T0 YXOJ] MOJKET
cTaTh 60JIe3HEeHHBIM YIAPOM UL KOMMY-
HUCTOB. fI ;ymaro, KpeMiib 3TOro I0IycKaTh
celvac He X0UeT»,— PACCY’KIaeT SKCITEPT.

Cepreii TonmaueB, BopoHeix

Jloporas nucKpeauTanug

3a HeTaTUBHYIO OLIEHKY CIIeIOIIePAIUU ITOKA Yalle MTpadyoT

3a ¢deiiku 06 apMum oTNPaBAAIOT 3a
pelueTKy, a 3a AUCKPeAUTaLMIo BOOpY-
>K€HHBIX CWJ1 NOKa TOJIbKO LUTPadyIoT,
cnepyeT U3 AaHHbIX cyae6Hol cTaTu-
CTUKM 3a npoubifi rog. NMoka aTu Ho-
Bble cTaTtbu YK, BBeAeHHbIE NocJie Ha-
yanacnevonepauum, TOJIbKO Ha4MHa-
10T UCMONb30BaThbCs, U Hanbonbllee
KOJIN4ECTBO NPUIrOBOPOB «3a CJIOBA»
no-npexHeMy BbIHOCUTCS 32 NPU3bIBbI
K 9KCTPEMUCTCKOM AesiTeNIbHOCTU.

B mipormrom rozy 3a pacIipocTpaHeHue
3aBeZOMO JIOXKHOM MHPOPMAIUU O JIed-
TeJIbHOCTU BOOPYKeHHBIX CUJI (pelKu)
OBLIO OCYKIEHO 14 4eloBeK, BOUM Ha-
3Ha4eHO HaKasaHHUe B BHUe PeaJbHOTo
JIUIIeHUA CBOOOZBI HA CPOKU OT 3 JI0 5 JIeT
¥ OT 5 JI0 8 JIeT, CJIeflyeT U3 OIyOINKOBaH-
HOM Ha AHAX ctatuctuku CyzeGHOTO Je-
IapTaMeHTa Ipu BepxoBHOM cyze. Ha ca-
MOM JieJTe U3BeCTHO KaK MUHHUMYM O TpexX
IIPUTOBOPAx II0 3TOM CTaThe Ha CPOKU
CBBIIIIe IIATH JIeT: 9KC-IIaBa KpacHocems-
cKoro parioHa Mibs AmuH (BHeceH B pe-
€CTp MHOCTPAaHHBIX ar€HTOB) IOy IIJI BO-
ceMb C IIOJIOBUHOM JIeT KOJIOHUU 0011ie-
TO peXuMa, OBIBINUI MyH/Jell AJleKceit
[OpMHOB — CceMb JIeT KOJIOHUH, >KypHa-
JiicT AnekcaHap HeB3opoB (BHecCeH B pe-
eCTp MHOCTPAaHHBIX areHTOB) — BOCEMb
JIeT KOJIOHUY 3a049HO. Ho He Bce aTH pellre-
HMA K KOHILY Io/la BCTYTIWIN B 3aKOHHYIO
CWLy — TaK, Ipurosop Mise Amuny Moc-
TOPCYZ, yTBEPAII TOJIBKO 19 atipesia.

Eme yeTsIpeM pUrypaHTaM Jiei1 o (eit-
Kax PO apMUIO B IIPOIILJIOM IOy OBLIO
HasHaueHO HaKa3aHHe B BU/Ie yCUJIOBHOTO
JIMIIEHUs CBOOOZIBI, YeTBEPO IIPUTOBODe-
HBI K UCTIOJTHUTEILHBIM Pab0TaM 1 YeTBe-
po omrrpadoBaHbI B 00IIEH CIOKHOCTH Ha
4,7 MJIH pyo0.

A BOT 3a JUCKpeIUTAIUIO0 apMUU
(cT. 280.3 YK) mmoka He cakaloT: 3a BecChb
IIPOLIIBIY TOf 110 Hel, comacHo odu-
[IMAJTBHOM CTATUCTUKE, OCYAVIN TPOUX.
[IpyyeM TOJBKO B JBYX CIIyIasiX 3TO ObUT
OCHOBHOMH COCTaB IIpecTyIuieHus:. B 06o-

UX CIy4dasax Jeyio KOHYWIOCh ITpapamMu
B 06111 CTIOKHOCTU Ha 250 THIC. PYO.

CraTps 0 Qpelikax moppasyMeBaeT Ha-
KasaHUe 3a yTBepKAeHUe O (paKTax, KOTo-
Pble He CyIeCTBOBAJIU, U 9TO IIOATBEPKIe-
HO 0QUIINATBFHOU ITO3UITE KOMITEeTeHT-
HBIX OPTaHOB, Pa3bACHAET aJJBOKAT AJICK-
caugp Ilepenpyk. JJuckpenuranuei xe
MOYKET OBITh ITPU3HAHO OI[EHOTHOE CYIKIe-
HUe, JKe eCJIN OHO He GBLIO CBA3aHO € 06-
cyeHreM (paKToB, HO TaK WIH MHaue I10-
POYMIIO PEITyTalluI0 BOOPYKE€HHBIX CHIL.

DKCIIepPT TaKKe HaIlOMUHAET, YTO CTa-
TbA O JUCKPEeAUTALWHU IIPEJIIoIaraeT af-
MUHHUCTPAaTUBHYIO NIPEIOAULIUI0 — yTO-
JIOBHOE HaKa3aHMe HaCTyIlaeT, TOJIbKO
€CJIY BUHOBHUK B TeYeHMe Iofia ZI0 3TOTO
yoKe TI0JIydas aIMUHUCTPAaTUBHOE HaKa-
3aHMe 33 JUCKPeIUTAIUI0 apMuu. Kpo-
Me TOTO, OTMeYaeT SKCIIEPT, IO STOIO rofa
Jlesla 0 JUCKPeIUTAlluy He OTHOCUJIACh
K KaTeropuu TKKUX — a 3a TaKue IIpe-
CTYILIeHU YeJIOBeKa, eCId OH paHee He
OBLI CYyINM, B JieJie HeT OTATYaioIuX 00-
CTOATEJILCTB M CaMa CTaThbA IIPeyCMaTpU-
BaeT aJIbTePHATUBHYIO CAHKIUIO, HeJlb-
3 IPUTOBOPUTD K PEAJIbHOMY JINIIEHUIO
cBOGOZBI. OTMETHM, YTO 3a IIPOLUIBIH IO
CyZbl pacCMOTpenu 5442 MPOTOKOJIA 110
cratbe 20.3.3 KoAll o fuckpenutaiyy ap-
Mun. OHU BBIHECIIA OJHO IIPEAYTIPEKIE-
Hue u omtpadoBanu 4440 yesoBeK Ha
15,8 MTH pyo0.

HawuboJibIiee YMCJIO IIPUTOBOPOB 3a
IIyOJIWYHBle BBICKA3bIBAHUA IIO-IIPEK-
HeMy BBIHOCHUTCA 11O CT. 280 VK (mpussl-
BBI K 9KCTPEMUCTCKOU IeATeIbHOCTH) —
B IIPOIIJIOM TOJly UX 6bLIO0 276, U elte 80
4eJIOBEeK OCYZIM 38 IKCTPEMHU3M B Kaue-
CTBE JOIIOJHUTENbHON KBATUQUKAIINL.
D10 moutu Ha 10% Gosible, yeM OBLIO
B 2021 ropny. Eme 3HaunTerpHEee — II0-
YTH Ha TPeTh (co 199 B 2021 roxy mo 274
B 2022-M) BBIPOCJIO YU CJIO OCY>KI@HHBIX
3a IIPU3BIBBI WJIX OIIPaBaHUE TEPPOPU3-
Ma. BypHBII pPOCT IPUTOBOPOB IO 3TOM
cTaThe HAOIIONAIICA U IBA IIPEJBIAYIINX

TOZla, ¥ €r0 MOYKHO YBePEeHHO IIPOTHO3U-
pOBaTh B OyAylieM, OTMeYaeT TUPEKTOP
MHPOPMAITUOHHO-aHATUTUIECKOTO IIeH-
Tpa «CoBa» (BHeceH B peecTp HKO-unOa-
reHTOB) AJleKcaH/Ip BepxoBcKuii: 1o gan-
HbIM MB/I, B 2022 rofy 1mo Heli GbLIO 3aBe-
IleHo Ha 40% mest GoJIbIlle, YeM rofioM pa-
Hee. [0 OIleHKe dKCIIepTa, 6OJIbIIAs YacTh
BBICKa3bIBAHU, KOTOPBIE JIETJIU B OCHOBY
TaKUX JieJI, He BBIIALAT KaK CUCTeMaTH-
YyecKas IIpoIlaraH/ia, a PoXKIeHbl CKopee
SMOIMOHAJIBHBIMU BCIUIeCKaMU. «Buau-
MO, B KAKOH-TO MOMEHT OBLIO IIPUHSATO
pellleHue IPOABIIATH HyJIeBYIO TOJIePAHT-
HOCTB K TAKMM BBICTYILIEHAAMY ,— 3aKJIIO-
YaeT IOCIIOAVH BepXoBCKU.

Yucio IpUroBOPOB 3a BO30OYKIeHUe
HEHABUCTH JINOO BPAK/EI (4. 1 cT. 282), Ha
KOTOpBIe 10 2019 rofia IpUXOAMIACH IbBU-
Has I0J1A CJIydaeB YTOJIOBHOTO IIpecyezio-
BAHWA 32 OHJIAMH-aKTUBHOCTH (B2018-M—
418 oCyX[IeHHBIX), TOXKe pacTeT, HO He Ta-
KUMU TeMIIaMU: B 2022 rofly OCyAuIn 25
4qejtoBeK IpoTus 20 B 2021-m. HamomuaNM,
yT0B2019T0ay 4. 1 CT. 282 6BUTA IEKPUMU-
HaJIM30BaHa: 3a BIePBbIe COBEPIIeHHbBIN
TIPOCTYIIOK TeIlepb IpefycMOTpeHa aj-
MUHUCTPATUBHAA OTBETCTBEHHOCTD. I1o-
HavyaJly 5TO IIPUBEJIO K Pe3KOMY COKpallle-
HUIO YMCJIA OCYKAEeHHBIX, OJJHAKO KOJIU-
YeCcTBO HAKA3aHHBIX 32 BO3OYKIeHIe He-
HaBUCTU 110 cT. 20.3.1 KoAll mpogoinkaer
pactu: ecau B 2020 TOJy IO HEU IIpUBJIe-
KJIN K OTBETCTBEHHOCTU 757 4eJIOBEK, TO
B 2021-M — y2xe 936. B sToM rony Bepxos-
HBIU Cy/ 00 BeIUHUI CTATUCTUKY O HaKa-
3aHHBIX I10 3TOY CTaThe C JAHHBIMU O IIPU-
BJIEUEHHBIX K OTBETCTBEHHOCTHU 3a Jie-
MOHCTPAITUIO 3aIIpeNeHHON CUMBOJIH-
KU, ¥ nUdpa IOIyIIach BHYIIUTeIbHA:
5270 HapyIUIUTEeIAM BBITHCAIN IITPadoB
B 0OI1Iel CJIOXKHOCTH Ha 15,8 MITH Py0.

[TpUrOBOPEI IO CTaThe O peabuInTa-
1MUY Hall3Ma I10CIe BCIviecka 2021 roza
TIOKA3aJIX HEKOTOPHIU CIIaT: 27 OCYKIeH-
HBIX B 2021 romy ripotus 18 B 2022-M.

AHacracusa Kopua

[IMOHepCKUe YTeHUA

c1l|

Temiepb OH CJIOBHO MEMOXOZIOM 3aMeTILI, YTO B KpbI-
My-TO yoKe Bce B ITOpsAAKe. A ItoueMy? A IIOTOMY, 4TO Jie-
BATH JICT Ha3aJ] HA4yaJId.

— IIpencrour elnfe 6osbLIASA PAGOTA, STO HOHATHO,—
KuBHYJI Biragumup I[Tytna.— Ho ceifyac Heo6X0AMMO
CZlesIaTh caMoe Kpudalliee, CaMoe Hy»KHOe, U CZIeJIaTh 9TO
MOKHO JJOCTaTOYHO GBICTPO. fI Bac IMpoIiLy Ha 3To 06pa-
TUTb BHUMaHUe U ceIaTh 3T0. JJoroBOPIIINCEH?

— [a, Biagumup BiragumupoBud, Bce crenaeM,
€CTh,— COITIaCcKICA Mapat XyCHYJIMH.

Her, Hy OH oIlpezieIeHHO HACTyIaI cebe Ha ropJIo,
TIBITAsICh OBITh KPATKUM, U BCE TYT.

Ho rocniopuny ITyTHHY He 3TO OBLIO HY>KHO UMEeH-
HO OT Hero:

— BBl )xe TaM IIpoe3ykasny, HaBepHoe, HeOJHOKpaT-
HO, CMOTpesin? — IoOy»K1ajl OH BUIle-TIpeMbepa K ero
OOBIYHOMY IIOBE/IEHUIO.

W Mapat XyCHYJUIMH COPBaJICS:

— Biragumup BiraguMmuposud! MBI 3Ty TeMy XOpO-
10 3HaeM, MBI Ha CAMOM JieJIe IIPOIIYCKHYIO CII0CO0-
HOCTb YaCTH IIYHKTOB YBEIUYHWIH C TOTPAHCIYKO0H
B IlleCTb—BOoceMb pa3! Ho 3Toro Bce paBHO HeZOCTaTOY-
Ho. Tam mpocTo noTok rurantckuii uzet! (ITo ogHOM mO-
soce.— A. K.) [ToaTomMy MBI 3Ty pabGoTy 065s13aTeTHHO CJie-
JlaéM — U HOBBI€ ITyHKTBI, I HOBBIE JJOPOTH TOXKe 3aIly-
CKaeM. DTa paboTa — y Hac B IUIAHAX BCe eCTh. MUHTpaH-
Cy ITOPy4eHO OTPaboTaTh MIPOITYCKHYIO CIIOCOOHOCTD
COBMECTHO C IIOTPAHCIYX601. Bce mopydeHus famy,
Bce oTpaboTaem!

Hy 4dro Takoe, B caMmoM Jiejie,— Ka3aJIoCh, UMeJI OH
BUy. Pa3zBe MbI He 3HaeM? [letu, yTo 1u? Jlymaere, IIpo-
eXaJIM MIMO KaKUX-TO IPY30BUKOB OINH pa3 — U yiKe
Goutbliie Bcex B Kypce? B riaHax Bce eCTb!

— /1 He 3HaI0, KaK TaM Ha JAPYTUX IIyHKTaX IIPOILy-
CKa, B IPYyTUX MeCTax — I TaM IIPOCTO He IIpoe3Kayl,—
BCe paBHO npozoypkal Biragumup [lytua.— 3xecs mpo-
exaJ1, mocMoTpeJt. He 3Harto, IZie BBI TAM B IIeCTb Pa3 yBe-
JIMYVUIY, 9TO XKe TaM OBbLIO-T0? Hirdero TaM oT 60JIbIIOro
yBeJIM4YeHN: He O4eHb 3aMeTwI. Ho, HaBepHoOe, MOXeT
OBITH, ITO U €CTb.

Her, oH He xoTes1 ccopuThcsa. Ho 1 MorgaTh He MOT.
OH »Ke 3TO BUEJI.

— Ho 10, 4TO 06'BE3]I, Ile JIETKOBYIIKHU IIPOe3Ka-
IOT, CIIeITPAHCIIOPT...— TaM IIPOCTO HeBO3MOXKHO! Tam
Joporu HeT coBceM! Hamo cpenaTth 3T0 HeMeJIeHHO,
JIagHO?

OH )Xe caM Ha JIETKOBYIIKe B CyLITHOCTH eXaJl.

3ps Mapat XyCHYJUIMH O IIPOIIYCKHOU CIIOCOOHO-
CTH, KOTOPYIO YBeJIMYWJIN B IIeCTb—BOCEMb Pas, CKa-

3aj. B pesysbTraTe IIOABUIOCH CJIOBO «<HEMEAJIEHHO).
A 3TO y)Ke COBCeM JIpyTast UCTOPUSL.

— Xopo1110, ZOTOBOPUINCE! — BHSLI BULle-TIpeMbep.

Jasiblie, Ha/10 TPU3HATh, BCe LILIO IIafKo. l1aBa Mu-
HHCTEePCTBA IT0 YPe3BBIIAHBIM CUTYAIIAM AJTIEKCAHAP
KypeHKOB pacckasai, KaK JaBATCA I0XKaphI (CIUTAM 9TO
B 3apojiplllle), a 1aBa MuHcenbxo3a murpuii [atpy-
IIIeB — KaK CeeTCs Ha ITOJIAX Pa3yMHOe, Be9HOe U JIeHCT-
BUTEJIBHO XOTb 0OpOe. 3aTeM BBICTYIINIIA BULIe-TIPEeMb-
ep TarbaHa [oNMMKOBa — M B CaMOM KOHIIe Ge3yIIpeqHo-
IO IOKJIA/Ia BAPYT IIPOU3HECIa HECKOJIBKO IIO3UTUBHBIX
CJI0B IIPO «/IBIKeHNe ITePBBIX».

Tyt rocniogys [TyTHUH U BCIIOMHII IIPO CJIOBO (IIH-
OHEP».

— OHO Kak 6bUI0, TaK U CTh. V1 OT 3TOro HUKYZA He
JleTbCsA! — IIPOM3HEeC OH TOHOM, He IIPeBelaloIuM HU-
Yero XOPOIIeTO «/IBIKEeHUIO IIePBBIX.

— DTO CJI0BO, B OTJIMYMeE OT KOMCOMOJIa, KoMMyHU-
CTHUYECKOTI'0 COI03a MOJIOLEXKU, JIAIIEHO Ue0JIorude-
CKOU OKpacKu! — BOCKJIMKHYJI OH.— [logymarite Haz
9TUM, TIOXKAJTYICTa, TaJHO?

[la, He HpaBUTCA «/IBIKeHUe ITepBhIX». Y ecu aTUM
3aHSJICA TAKOW JIOOOHCT, KaK OH, 10 Y «[[BIKeHUA 11ep-
BBIX» IIOXO0. Ay TIHOHEPOB XOPOIIIO.

fIcHO, YTO OpraHU3aTOPbI HOBOI'O IBMKEHIUA XOTeIN
B CBOE BpeM:, HeCKOJIbKO MeCALeB Hasa/l, KOIZa BCe 3TO
peltany, yuTi OT COMHUTEIBHOTO IIPOIIIOro, KOTOpoe
TaK ¥ He [IPUBEJIO HY B KaKoe IprIndHoe Oyayuee. Ho
Biragumupy IlyTuHy CJIOBO-TO HDaBUTCH.

— Peb6sTa, Biagumup BiafuMupoBUdY, BEIOPAIY 3TO
Ha3BaHUe I CBOETO ABIDKeHUA! — HeOXKUIaHHO pes-
Ko orBeTwia TaTesaHa [omKoBa.

U Benib IOJITO pelIaIn, TOJI0OCOBANIH. ..

Tarpana [orkoBa 1o BceM IIPH3HAaKaM He XOTeJIa OT-
Beyarhb 33 CMEHY HeZIaBHO YTBEPKIeHHOTO Ha3BaHUA.
A ety 61 OHA ITPOMOJTYAIIA, TO IIPUIIIOCH OBI OTBEYATE:
COIVIaCHJIACh ITOyMaTh, a 3TO BCe.

— A 3uaro0 06 stom! [ 3Haro! Ho...— mpogosmKat mpe-
3UJIeHT, ¥ 3TO O3HAYAJIO, YTO OH Jia’Ke PaJi, YTO BCIIOMHHU-
JIV Ceyac ITpo 3TO, TOTOMY YTO OH, BUJIIMO, JABHO COOU-
PaJICA CKa3aTh, a TO PN KaK-TO CAMU, eMy He JI0 TOTO,
HaBepHOe, ObUIO; TaK, O6palljeHre, KOHEYHO, 3aITHCAL...

A TaTpsaHa [0TMKOBA, ITepeOuBasi, BCe elle BO3paka-
JIa eMy.

— Korza MsI ceifuac aTo ucnomnbsyeM... Hy mogymaii-
Te...— yroBapuBaJl OH ee.— U ¢ peGATaMU II0COBETYH-
TeCh (JIeMeHTapHO IToZICKa3al. C HUMU HaJ[0 TOJIBKO I10-
COBETOBAaThCsA, ¥ OHU He TIOZIBe/IyT. Besb OHM ke ITHoHe-
peL.—A. K.)! Xoporo?

TyT y>K IPUILIOCH CKA3aTh, 4YTO XOPOILIO.

Anzpeii KomecHUKOB

Mocropayme IpuriIgAHyJINCh

«MOCKBUYIY

lemryTatsl npeaioxuau Ceprero COOSTHUHY
repecaiuTh YNHOBHUKOB Ha CTOJIMYHbBIE aBTOMOOMIIU

Mocropayma (MIr'l) nognep>xana BHECEHHbIV
«16n1o4HUKoM» Cepreem MUTPOXUHBIM NPOEKT 06-
paweHus K Mapy Cepreio CoGsiHMHY 0 3aMeHe cny-
»KeBHOoro aBTonapka c HoiHewwHux Toyota Camry

Ha HOBbIV KpoccoBep «Mockeu4 3». CBO A,0KY-
MEHT AenyTaT BHeC eLle 3MMON, HO ABa 3acepaHus
noapsp Ml He ycneBana paccMOTPETb 3TOT BO-
npoc. OgHako B cpeay cnukep Anekcein Lanow-
HWKOB BHE3arHo NepeHec 3TOT MYHKT C KOHL,a Mo-
BECTKM B €e Hayaso, 1 npoeKT nony4un 34 ronoca
3a M HU OAHOrO rosioca NPoTuB.

ITpoekT o6patnieHuI K Mapy MOCKBEL, ITOZITOTOBJIEH-
HbIll CepreeM MUTPOXUHBIM, B IOBECTKe 3aceaHUs
MI/I 19 arrpesiss CHOBA CTOSAJI ITOCJIEJHUM IIyHKTOM, IO
KOTOPOTIO Ha JIByX IPeABbIAYIIUX IJIeHAapKax JeIyTa-
TBI JOUTU He ycIieBaynu. Ho Ha 3TOT pa3 Iocyie paccMo-
TPeHU IePBOTO BOIIPOCA IIOBECTKU CITUKEP AJeKcelr
[MManmomHMUKOB Cpasy Iepelresa K paszgeny «PasHoer,
B KOTOPOM U IIPEAII0IATaIIOCh PACCMOTpeHre 00pa-
meHusA. Ero aBTop K 9TOMy MOMEHTY Ja)ke He yCIIes
ABUTBCA Ha 3acelaHue, U TOCIogUHY IIaromHuKoBYy
IPUIIOCH IPOCUTH KOJUIET I103BaTh rOCIIOAMHA MUT-
pOXUHAa B 3aJl.

OCHOBHO MOCHLT 06paIleHUs — MOIePKKa CTO-
JIMYHOTO 3aBofia «MOCKBUY» ITyTeM 3aMeHbI BCero aBTo-
IapKa MapUu Ha Kpoccosep «MOCKBUY 3» 1 €0 dJIeK-
TpoBepcuio <Mocksud 3e». [To mHeHUIo Cepress Mutpo-
XUHA, HeCMOTPS Ha pa3Hble OTOBOPKU U HIOAHCHL, «Mo-
CKBUY 3» MOYKHO CYUTATh OT€UE€CTBEHHBIM aBTOMOOU-
JieM. HeIHeIITHUH e CJTy»KeOHBIN aBTOIIAPK, IPerMy-
LIeCTBEHHO COCTOSIIIUI 13 aBToMobwtet Toyota Cam-
1y, ¢IGJIOYHUKY IIPeJIaraeT PACIIPOJATh Ha ayKIIMOHAX,
YTOOBI TAKUM 0OPA30M «XOTS OBl UYTh-UyTh» YIIyIIIUTh
TIOJIOYKEeHUe POCCUNCKIX AaBTOMOOWINCTOB, CTOJIKHYB-
IIUXCS U3-32 CAHKIUU C OTCYTCTBUEM 3aITyacTei Ha
UHOMAapKU. «TaAKUM 06pa3oM, B IIpejjiaraeMoi Mepe
OTCYTCTBYIOT BOOOIIle KaKue-Tn60 OTPULIATEIbHbIE IT0-
cienctBud. [TocmeCTBUA UCKIIOUNUTENIBHO IT0JIOXKU-
TeJIbHbIE»,— YOeKIeH TOCIIOAH MUTPOXIH.

HarmomHMM, B HOo6pe 2022 rozia «I6JI0YHUK» yiKe Ha-
ripaBiis Mapy CoGSTHMHY IMIHOe obpaleHue Ha Ty JKe
TeMy. Ho B oJlydeHHOM UM OTBeTe 3a IIOATINCHIO 3aMe-
CTUTeJIA YIIPABJIAIONIEro leJIaMU Mapa U IIPABUTEIbCT-
Ba MockBrl AHZIpes bepesriHa HUYero He TOBOPUJIOCH
0 BO3MOYKHOCTU 3aMeHBI CITYKeOHBIX MTHOMAPOK «MOCK-
BHUYaMM. [I03TOMYy eIy TaT pel IIOBTOPUTH 3aIIPOC,
HO y>Ke oT uMeHu MI B esiom.

Ha 3acegaHnmu nHMULIMATHBA TOCIIOAMHA MUTPOXUHA
0Cc060¥1 KPUTHKe He ITO/IBePIIach, HO BHI3BAJIA P BO-
11pocoB. Tak, exnHOpOCca JIroamiuty CreGeHKOBY MHTe-
pecoBajiii CPOKM 3aMeHBI aBTOIIapKa — IIPAMO ceryac
WIN [10 Mepe U3HOca JleHicTBytolero? locrogus Murtpo-
XUH OTBETWJI, UTO CIIeINAJIbHO He BAAETCA B TaKUe Jie-

TaJIu, IIOTOMY 4TO 3TOT BOIIPOC JIOJDKEH pelllaTh Map, HO
IIPO (IIPSIMO Ce9acy pedb TOYHO He UJIET, TAK KaK B OI0fI-
»keTe-2023 cpezicTBa Ha 3TO He 3aI0)KeHbl. [ocrioxa Cre-
6GeHKOBa TaK)Xe 0OpaTHIa BHUMaHUe Ha TO, YTO aBTO-
MMapK M3PUU COCTOUT U3 MHOMAPOK POCCUHCKOM COOP-
KU, TO eCThb MOCKBa y»Ke IOoAJleP>KUBaeT POCCUICKOe
npousBoACcTBO. Cepreii MUTPOXYWH Ha 3TO BO3PA3ILIL, UTO
B €ro MHUIIMATHBe BayKeH (aKT ITO/IeP’KKY IMEeHHO MO-
CKOBCKOTO ITPOU3BOJUTEJIA.

Crkercuca o6asu u [lases Tapacos (KITP®), 3as-
BUBIIHUY, IYTO < MOCKBUY» PAKTHIECKU ITPOU3BOTUTCS
B Kurae: «(IToToM cHUMaeTcs ABUTATeb, TOBeCKa, KO-
Jteca u 6eH300aK, IIpre3KaeT CIoJia, 31eCh HaKJIeuBaeT-
Cs1 ITWJIBJIUK U CTABATCSA OOPATHO CHATHIE 3JIeMeHThI».
B cBA3M € 3TUM KOMMYHUCT CIIPOCIUL: BePHA JI €T0 JI0-
TaJIKa, YTo IPeIoKe HIe «IOIOYHIKAY 3aKJII0YaeT s He
B IIOZIJIePKKe POCCUIICKOTO aBTOIIPOMA, a B CHIDKEHUH
TIOAIEeP>KKH KaIIUTAIICTUIeCKUX CTPaH B ITOJIb3y KOM-
MyHUucTHYeckoro Kuraa? C rem, 410 «MOCKBUY» — He
«B YMCTOM BU/JIe» OTE€UeCTBEHHOE IIPOU3BOJCTBO, TOCIIO-
JUH MUTPOXHWH COIIACWJICA, HO HAITOMHIJI, 4To Kuran
NpoTUB Poccuy caHKIUM He BBOAWI, IIOTOMY U ero aB-
TOMOOYUTU JOPOYKATH HE IOJDKHBL.

Temy npoposmkwia Enena Axuyk (KITP®), momdepk-
HyBIIasdg, 9T0 «<MOCKBUY 3» — 3TO IIPOCTO IIepenMeHO-
BaHHBIH KuTavickuii JAC JS4, T03TOMy CTPaHHO B 06pa-
IIeHUY TOBOPUTD O BO3POXKIEHNN aBTOMOOIIIBHOM OT-
pacimu Mocksbl. KToMy ke, 110 ee MHeHUIO, <MOCKBUY 3»
HeJIh351 Ha3BaTh OIO/KETHBIM U JOCTYITHBIM (OH CTOUT
OKOJI0 2 MJTH py6.— ,, b*). Cepreit MUTPOXUH CUesI 3aMe-
YaHMe KOMMYHUCTKU «BOIIPOCOM KaHpavy. ITo ero MHe-
HUIO, CTPAHHO ObUIO ObI B 06PAIIEHUY K M3PY (TaK JKeCT-
KO M300paKaTh PeaIbHOCThy: 3TO ObI IIPOTUBOPEIUIIO
CaMoMy ITOChULY OOpallieHUA 1 06peKasIo ero Ha Hey/a-
qy. [Ipy1 3TOM «I6IOITHUK» [T006EIA B OIIDKaliIee Bpe-
M IIOJTOTOBUTb ellle OHO O0pallieHIe C ITPeIoXKeH -
€M MTOBBICUTB OCTYITHOCTD «MOCKBUYE I IS PSIZOBBIX
IoTpeOuTeex.

Crpasopocc AsekcaHzip CoJI0BbeB U BOBCE Ha3BaJl
Uzero rocrnofuHa MUTPOXMHA «ZeKJIapaTUBHOM»: 110
ero MHeHUIO, OHa He IIPOlyMaHa C I0PUANIEeCKON TOY-
KU 3peHIs U MOYKeT BBINIAZETh KaK JIOOOU3M eIHCT-
BEHHOTO [TPOU3BOJUTENIA. A KOJLIeTra «I0JI0YHUKA» I10
¢paknuu [lapesa beceHa (BHeceHa B peeCTp MHOATeH-
TOB), XOTb U COUJIa NHUIIMATUBY COPATHUKA (BOMCTUHY
NIpeKpacHo», FOJIOCOBATH 33 Hee 0TKA3aJ1ach U3 9KOJIO-
THYECKUX COOOPKEHU, TaK KaK B IIPUHITUIIE He 07
Jlep>KUBaeT UCIOIb30BaHNe ABTOMOOIICH.

ITo nToraM roJIOCOBaHUA IIPOEKT 0OPAIeHUA K MAPY
nopjepskanu 34 felyrara, IIPpOTUB He BBICKA3JICA HU-
KTO, BO3ZIepKaJIHCh IIATepo. JJOKyMeHT OyZieT HalIpas-
JsteH Cepreto COOZHUHY B OJIvDKaiInee BpeMs.

Enena PoxxkoBa

AHU POXXAOEHUSA

P ‘-:J‘,’
r 9

CerofiHsa UCITOIHAETCA 65 JIeT IIepBOMY 3aMeCTUTENTI0
npesicefiaTesisi KoMureTa [oClyMbl IO SKOJIOTUH,
MIPUPOAHBIM pecypcaM U OXpaHe OKPYKaloleil cpe/ibl
Bsa4yeciiaBy ®eTHUCOBY

Ero noszpaeiifeT reHepaJIbHBIN JUPEKTOP
roCyZlapCTBeHHOU Kopropanuuu «Poctex»

Cepreii YeMe30B:

— VBaxkaeMbIll BauecnaB Anekcangposud! Cepzed-
HO Io37paBiiAlo Bac c 651etuem! JlereH1a COBETCKOTO
¥ POCCUHCKOTO XOKKesI, BbI BHeC/IM OTPOMHBIH BKJIAs
B Pa3BUTHE OTeYeCTBeHHOMN (PU3UYeCKON KyJIbTYPhI
U cropTa. Bamu Beizaronuecsa JOCTKeHUA U 3aCITy-

Tl OTMeUYeHbI BBICOKMMHU IrOCyZapCTBeHHBIMU Harpa-
JlaMU U 3BaHUAMHU, IPU3HAHUEM KOJUIer U MUPOBOH
obmectBeHHOCTU. CeroHA BB BeZieTe ILIOLOTBOP-
HYIO 3aKOHOTBOPUYECKYIO JeATeIbHOCTh B [ocymapcT-
BerHoOU nyme PenepansHoro Co6panus PO. ITycrs Bce
Barmu f06pble Jlesia 1 HaunHaHUA Oy/yT yCIeIHbIMu!
Kpemnkoro BaMm 30p0oBBA 1 BCero caMoro HauJIy4diero!

PyGpuKy Benet rpymia «[IpssMast peab»



s |

KommepcantsFM 93,6

kommersant.ru | Yeteepr 20 anpena 2023 N269 | KommepcaHTb

HOBOC TN

HO>KI/ISH€I;IHO€
N1 HUKAKOUA «OTBAI'T»

boeBukaMm AcyaHa ['arueBa, COBEPIITUBIIUM 29 yOUICTB,
3alIpOCUJIN BHYIIUTEJILHEIE CPOKU

Kak ctano ussecTtHo ,,b“, Haka-
3aHuA OT 15 NeT KoJIOHNUM CTPOro-
ro pexxuma A0 ABYX NMOXU3HEHHbIX
CpPOKOB 3anpocujio roco6smHe-
HUe Ha npouecce Haj, y4acTHUKaMm
npecTynHoro cooGuiecTea AcnaHa
FarneBa (O>xako), coBepLuaBLUN-
MM 3aKa3Hble youiicTBa u noxuiie-
Hua niopei. Cpeamn noacyanMbix
okKasanucb Tpu opuuepa nonuLmm,
OJVIH U3 KOTOPbIX CTan npodec-
CUOHabHbIM KUIJIEPOM, Byayum
Ha cnyXx6e 3akoHy. FleHnpokyparTy-
panoTpeGoBananpu3HaTb 3TO 00~
CTOSITENIbCTBO MOPOYALLUUM HEeCTb
pabGoTHUKa OpraHOB BHYTPEHHUX
nen, pa3anosaTb CUJIOBUKOB,
a3a04HO0 NMULLUNTbL UX CEMU 6OEeBbIX
OpAEHOB U Mepaen.

IIpomecc Haz 12 purypaHTamu crap-
TOBAJI BO 2-M 3aIlaIHOM OKPY>KHOM BO-
E€HHOM Cy/ie elrie B fiekabpe 2018 roja,
HO M3-3a TaHJeMHU KOPOHAaBUpYyca,
60JIe3HY Cy/IbY ¥ MHO)KeCTBA IIPeCTyII-
HBIX 3IIM30/I0B K IIPEHUAM CTOPOHBI
TIPUCTYIIWIM TOIBKO cerdac. [Ipudem
BBICTYIIAJIO TOCOOBHHEHUeE, IIPe/ICTaB-
JleHHOe [eHIIPOKypPaTypoOH, B 3aKPbI-
TOM PeKHMe, 13-32 KOTOPOTO B CAMOM
cyze ,’b* He pacKppLIN ITOAPOOHOCTEH
crymaHuil. TeM He MeHee, KakK C000-
IIWJI UCTOYHUK ,, b* B CUJIOBBIX CTPYK-
Typax, IIPOKypaTypa 3asgBUJIa, 9TO BCe
MIPeCTyIUIeHNA, paHee THKPUMUHUPO-
BaHHBIe MTOCYIUMBIM IJIABHBIM CJIe[I-
crBeHHBIM yripasiieHrueM CKP 1o Cese-
po-KaBka3CKOMy OKpyTy, OHa CUUTaeT
JIOKAa3aHHBIMU B X0Jle CyZIeGHOTO CIIe-
cTBUA. [IpeKpaleHo jxe MOXeT OBITh
TOJIBKO YTOJIOBHOE IIpecjieJOBaHue
OZHOTO 13 (PUTYPaHTOB II0 4. 3 CT. 327
(mopmenka noxkymeHToB) YK PO, u To
10 HepeabWINTUPYIOIINM ero 06CTo-
ATEJICTBAM — B CBA3U C UCTeUeHUEM
CpOKa JaBHOCTH.

CaMoe cypoBOe Haka3aHHe, IO
cJI0BaM cobeceiHUKA , b, B X07ie mpe-
HUU 3acIyXw1 Kuiep VHan 3acees.
[To HOXU3HEHHOMY CPOKY €My OBLIO
3aIpoIIeHO 3a COBepIIeHHbIe elle
B 2008 rofy mocAraTeyibCTBa Ha }KU3Hb
(ct. 317 YK P®) HauaIbHUKOB yIIPaB-
JieHUsI 10 60pb6e C OPrIpecTyIHO-
cteio MB]] CeBepHoit Ocetun Mapka
MenaeBa, IepBOTO OTeJIa YTOJIOBHO-
IO PO3BICKA PECIYOINKAHCKOTO MU-
HucTepcTtBa Buranua YenpgueBa
U ero CbIHA, 3aKOHYMBIINECA UX TU-
0eJIbIo, a TAKXKe 3a elre 13 «OOBIYHBIX»
ybuiicts (cT. 105 VK P®). Kpome Toro,
OBLIIO YCTAHOBJIEHO HA CJIE/CTBUU
U B CyZie, 9TO 3aceeB MpHUUIaCTeH K I10-
KYIIeHUIO Ha ITOJIIOJIKOBHUKA MIJIN-
muu ActaHa KaumaszoBa, KOTOPBIH 3a-
HUMAJICA pacciefoBaHUeM YOUNCTB
cBoux Kojuter. Oduriep GbLI TKEIO
PaHeH, HO, K CYaCThIO, BBDKWIL. [TyTeM
YaCTUYHOTO CIIOKeHUA MOKU3HeH-
HBIX HaKa3aHUH 3aceeBy ObLI OIIpesie-
JIeH IIO’KU3HEeHHBIN CPOK.

MoppyuyHbix AcnanaFarnesa
(Ha poTo) F’eHnpokypaTypa
nonpocusianpusHaTtb
BMHOBHbIMU B 29 y6uiicTeax
®OTO BACUNNG [EPIOTUHA

Hwukorza He 1o/DKeH BBIUTH U3 3a-
KJIIOUEHM s, CYUTAIOT B [eHIIPOKypa-
Type, 1 Kusuiep Pycian I0Opros, ciy-
JKUBIIUH B YIOJIOBHOM PO3BICKE.
CuuTaeTcs, YTo UMEeHHO OH B 2011 rony
3aCTPeJII B pecTopaHe «XyTOPOK» Ha
JleHMHIpaICKOM ITpOCHeKTe MOCKBEI
OBIBIIETO BIA/IeNIbIIa FePMAHCKUIX Bep-
¢eit Wadan Yards Auznpes Bypiaxosa,
a ero CIyTHUIy AHHY DTKUHY TKeJI0
panu. IOpTOBY TakkKe NHKPUMWHU-
PYIOTCA paccTpell CIeloBaTesId TPAHC-
noprHoro ynpasieHusa CKP Anex-
caHzpa JIeoHOBa B CTOJIMIIE II0 3aKa3y
OBIBIIETO PAOOTHUKA IIPOKYPATypPHI
U JpyTye TSHKKUE IIPecTyIuieHus. Bee-
ro Ha cuety IOproBa 11 yOUICTB, WiIn
Ha IIATb MeHbIIe, YeM y PeKOPACMeHa
OIlIC 3aceeBa.

«B cBA3u ¢ coBepireHueM IOpToBEIM
IIPeCTYIUICHUA B II€PUOJ IIPOXOXKIIe-
HUSA CIYKObI B OpraHaX BHYTPEHHUX
JieJ1, 94T0, 6e3yCJIOBHO, SIBJIAETCSA Hapy-
IeHreM JaHHON UM IIPUCATH, a UMeH-
HO JIeHICTBHEM, IIOPOYAIIM 9eCThb pa-
GOTHUKA OpPTraHAa BHYTPEHHUX JeJ,
IIpeJjIarao JUIIUT €ro CIIeI[uaJlbHO-
TO 3BaHUA — MJIAQJIIIETO JIeTeHaHTa
MIUIMIIAH, a TAaKXKe TOCYAapCTBeHHON
Harpajbl — MeJalu ,3a OTBary »,—
GBLIO 3aBJICHO OOBIHUTEJIEM.

3BaHMUI MOATIOTKOBHUKA 1 ITIOJIKOB-
HUKA ITOJINIIAY 10 TPeOOBaHUIO TOCO6-
BUHEHUS TAKXKe JOJDKHBI OBITH JIHIIe-
HBI COOTBETCTBeHHO BukTop IIpoHuH
u AHzipett CAaHKUH, CIy>KUBIIINE B CIIe-
IHUATBFHOM OTPsi/ie OBICTPOTO pearu-

poBaHus «bysaTy BHyTpeHHUX BOMCK
MB/I Poccun. 3a ygacTre B OPITIPeCTyIl-
HOoM coobmrectse (cT. 210 YK PD), B Gan-
e (cT. 209 YK P®), a Takske 3a TOCOOHU-
YeCTBO B COBePIIEHHBIX OOeBUKAMU
Acnana larueBa yOUICTBaX U MTOXU-
meHUAX Jiogei (cT. 126 YK P®) [Ipo-
HUH JI0JDKeH OTCUZeTh 15 JjieT u Bep-
HYTb TOCYZAPCTBY OpAeH «MyxecTBa»
U MeZahb «3a oTBary». Ero akc-Kosuie-
re CaHKUHY, KaK PaCCIUTHIBAeT 0OBU-
HeHUe, CyJl Ha3Ha4YUT 16 JieT, 0TOOpaB
Y Hero opJieH «My»eCTBa», MeLaJIb Op-
JleHa «3a 3acayru mepez, OtedecTBoM» 11
CTeIleHH, a TAKXKe MeJlad «3a OTBary»
¥ «3a OT/INYLE B OXPaHe OBIIeCTBEHHO-
TO IOPAAKAY.

Eme ogun opunep «bymara», EBre-
HUH AIIKWH, paHee GbUT OTIIPABIE€H
CyZlOM Ha IpUHYAUTeIbHOe JIedeHue.
OCTaIbHBIM TIOZICYITUMBIM OOBUHEHIE
B BOEHHOM CyZie 3aIIPOCHJIIO OT 15 710 21
ToJla KOJIOHUU CTPOToro pexxuma. Cpe-
Y HUX, HaIIpuMep, okaszanuch Oser
AnpiMoB U [oHepH JI>XK1oeB, KOTOPBIM
Tpo3urt 21 1 20 JIeT «CcTporada» COOTBET-
cTBeHHO. Berepans! OIIC, yCTaHOBUIO
T'CY CKP, moy4JacTBOBaIX B Hauboee
PEe30HAaHCHBIX IIPeCTYIIeHUAX, KOTO-
pble UM BMEHSAIOTCA B BUHY. VX )kepTBa-
MU, IO BEPCUU CJIEICTBYA, e1rie B 2004—
2005 rojax CTajy BIajeJblibl OaHKa
«HarmoHaTbHBIA KamuTa JIMUATpui
TIneiTHUK, Combu3Hec6aHKa U OaHKa
«Kpenurrpact» Anexkcanzap CiiecapeB
U [IpeJiceiaTe b IpasieHus Ganka «Ky-
Ty30BcKuil» Osner HoBocenbckuii. [o-
criopyHa CriecapeBa BMecCTe C WieHaMu
ceMbU paccTpesisii B [IogMOCKOBBe 110
Jopore B XpaM. bankupos IIsITHHKA
1 HoBoCeTbCKOTO MOXUTWIN B MOCKBe,
yOWIN, a X TPYIIbI, 3a1IeMEHTUPOBAB

B 60YKaX, yTOIIIU B Bosire 1 kaHase
UMeHU MOCKBBI COOTBETCTBEHHO.

OtMeTHuM, uTO, 10 IaHHbIM [ CY CKP
110 CK®O, Bo Bcex TpexX Pe30HaHCHBIX
yOUICTBaX [I0y4acTBOBAJ ellle OJUH
CWJIOBUK — JIEACTBYIOIIUY HA TOT MO-
MEeHT COTPYJHUK OIIePaTUBHO-TIOUC-
KOBOTO yIIPpaBJIeHUsA CTOJIUYHON MU-
annuu Makcum HukostaeB, KOTOPOTO
yaactHuk OIIC 3aceeB motoMm y6pasu
B 2010 rozry B MOCKOBCKO¥ 06JIACTHU.

Ceifuac, o fanaeIM ,,'b“, B mpo-
Ijecce 0OBbABIIEH ITePEPHIB 10 Masd, I10-
CJIe 4eTro HaYHYT BBICTYIIATh a/[BOKATEHI
(caMU OHU BO3/eP>KUBAIOTCA OT KOM-
MeHTapueB) U MOACyAuMEIe. [Ipeno-
JIaraeTcs, 9YTO UM IT0TpebyeTcs OKOJIO
MecAIa, IIOwIe 9eTo CybA YAUINTCA Ha
BBIHEeCeHIUe IPUT0BOpa.

[lo pauHbIM ,,' b, Iepes; mpeHUAMU
CTOPOH Cyj u3ydw 6osee 300 TOMOB
YTOJIOBHOTO JieJIa, B KOTOPBIX TOBOPUT-
€1 0 29 yOUICTBAaX, COBEPIIEHHBIX 60-
€BUKAaMU U UX COOOITHUKAMU U3 IIPa-
BOOXPaHUTEJIBHBIX OPTaHOB I10 3aKa3sy,
C LIeJIBIO IIOMEIATh PACCIeL0BAHUIO
paHee COBepPIIEeHHBIX ITPeCTyIUIeHUH,
aTaKKe B X0Jle KPUMUHAJIBHBIX Pas6o-
PoK. IIpu 3ToM QUTypaHTEI MOTYT elle
pas3 IIpeCTaTh Iepef, CyZI0M, ITOCKOIb-
Ky ygacTHUKaM OIIC Bcero MHKpUMU-
HupyeTcs 60 yOUICTB.

Heno Acnana larueBa, KOTOpOTO
Poccun Bripana ABctpus, ¢ 2021 roga
paccMmaTtpuBaetrcsa HOKHBIM OKPYX-
HBIM BOCHHBIM CyZOM. EMy WHKDH-
MuHHUpYyloTca opranusanusa OIIC,
HEeCKOJIBKUX OaH/, a TAKXKe COBEpPIIeH-
Hble UMU IIPeCTyIJIeHUA, 32 KOTOpbIe
TIpeflyCMOTPeHO HaKa3aHUe BILIOTH JI0
IOKMU3HEHHOTO CPOKA.

Huxosaii CepreeB

Otcugu 3a «<MoTtop Crday

Okc-m1aBy TAHTK umenu beprueBa 0OBUHSIOT B CPIBe 0OOPOHHOTO 3aKa3a

BbiBunii pykosogutens TAHTK umenn Bepu-
eBaB TaraHpore KOpuii 'pyaAuUHUH CHOBA OKa-
3aJicsl Ha ckamMmbe NoAcyaAuMbIX. B npownom
roay oH Obl1 OCYXXA,EH Ha [iBa C NOJIOBMHOI roaa
3a xuweHue 5 MNH py6. cpeacTB NpeanpuaTus,
Tenepb ero 06BUHSAIOT B 310ynoTpe6eHnm nosn-
HOMOUYUSMU Npu 3aknoyeHun B 2018 roay KoH-
TpakTa ¢ MMHOGOPOHBbI HAa USFOTOBJIEHME CaMO-
netos be-200, B pe3ynbTaTe 4ero B€4OMCTBO
nortepsino 60 mnH py6. KOpuii MPyAUHUH BUHY

He npu3HaeT. Ero 3awmTa pakt HaHeceHus
ywep6a oTpuuaeT, 06bACHANA C/y4YMBLLUEECS Bbl-
HY)XA,EHHbIM Pa3pbiBOM KOHTPaKTa Ha MOCTaBKY
aBnapBurartenem c 3asona «Mortop Cuu» ns-sa
AencTBUiA BnacTein YKpanHbl.

B TaraHpOIrCKOM TOPOACKOM CyZe HadajcsA IIpo-
niecc Hazt FOprieM [Py IUHUHBIM, OBIBIIAM FeHIUPEK-
TOpoM TaraHpOICKOro aBUAIlMOHHOTO HAyYHO-TeX-
HUYeCKOTOo KoMIuteKca umeHu bepresa (TAHTK). 06
3TOM COOOBIIIIIIA 00heIMHEHHAS IIPECC-CITYKOA CYIOB
POCTOBCKOM 061aCTU. DKC-PYKOBOAUTENLS AaBUA3ABO-
J1a OOBUHSIOT B 3JI0YIIOTPEOIEHUN TTOJTHOMOIUAMU
TIPU BBITIOJTHEHU U TOCYIAPCTBEHHOTO 0O0OPOHHOTO
3aka3sa (cT. 201.1 YK PD).

Mo Bepcuu CI€ACTBYSA, B TIEPUOL C ZieKaopst 2018
roza 1o uoJib 2019 roga I0puii [pynuHuH fnan yka-
3aHUe (UHAHCOBO-9KOHOMUYECKUM CIIy»KO6aM IpeJi-
TIPUSITYS IOATOTOBUTH 1T MUHUCTEPCTBA 0GOPOHBL
P® maxeT JOKyMEHTOB, IIOATBEPKAAIOIIIX BO3MOK-
HOCTB ITOCTaBKU C 3aBOJIa aBUALIIOHHBIX IBUTaTesIe
[1-436 114 Hy»X7 BOGHHOTO BeJIOMCTBa. [Ipu aToMm, 110-
JlaraeT CJIe[CTBUe, TOCIIOAVH [Py HIH 3HaJI O TOM,
YTO 3TU IBUTATEJIM IIPOU3BOJUT <MHOCTPAHHAS KOM-
IaHusg», KoTopas ¢ Hadaia 2018 roga oTkasanachk OT
UX II0CTaBOK B Poccuio, a cam aBuasaBos UMeHU be-
pueBa U3TOTOBUTH UX HEe MOT.

B mexabpe 2018 roga FOpuii [Py IuHNH 3aKITIOUMT
¢ MUHOGOPOHBI KOHTPAKT Ha MTOCTABKY ABUTATEJIE.
«[IpecTtymHbIe AelicTBUA [pyIUHIHA IPUBEIN K He-
WCIIOJTHEHUTO TOCYJAPCTBEHHOTO 0OOPOHHOTO 3aKa-
3a ¥ IPUYMHEHUIO UMYIIeCTBeHHOrO yinepba Mu-
HHCTePCTBY 060poHbI Poccuiickoit Pepeparnyu Ha
0011y10 CyMMy 2 MJIPZ, Py0., a TAK)Ke K HEIIOCTaBKe
BOEHHOM TeXHUKU B YCTAHOBJIEHHBIMN CPOK»,— yKa3a-
HO B COOOIIeHUY CyIeOHOH IIPeCcc-CIIy»KObIL.

3awwmTa lOpusa NpyavHuHa o6bscHUNa
CpbIB NocTaBok B agpec MMHOGOPOHbI
Poccum npo6nemamum ¢ YKpauHoii
®OTO OJIEFAXAPCEEBA

IOputi [pyIuHUH BUHY B COBEPIIeHUU IIPeCTyII-
JIeHUS He IIPU3HaeT.

[Toxpo6HOCTH CiryauBiIerocs «b-FOr moscHuI
ero agBokaT lenHagui AuThImeB. [1o ciioBaMm 3a-
IMUTHUKA, IPOU3BOAUTEIEM ABUTaTenel /1-436, Ko-
TOPBIMU OCHAILLAJINCEH caMoJieTsl be-200, ABisgeTcs
ykpauHckuil «<Motop Cuur. C Havana 2018 roza Yk-
pauHa 3aIpeTuia 3TOMY 3aBO/Y ITOCTABJIATE 000PY-
noBaHue B Poccuio.

B MunHOG0pOHBI PO 3HAIHM O CIIOKUBLIEHCA CH-
TyaIluu, TeM He MeHee B Jiekabpe 2018 rozia BefoM-
CTBO IIPOBEJIO 3aKPBITHIM TeHlep Ha U3TOTOBIeHNe
HecKoJIbKuX be-200, 1o uToraM KOTOPOTo C 3aBO-

JIoM uMeHU BepreBa GbLI 3aKJII0YEH COOTBETCTBY-
o1 Ui KOHTPaKT. [To ctoBaMm [eHHanyis AHTHIIIEBa,
y TaraHPOTCKOTO PeAIIPUATUA UMeJIach JOTOBO-
PeHHOCTH ¢ «MoTop Cuv» 1 He0OX0AUMAsT TTAPTHUST
[1-436 oxpana» oTripaBKy B TaraHpor. OgHAaKO UH-
(dopmarus 06 urorax TeHepa 6bUIa OITyOINKOBaHA
B OTKPBITBIX POCCUMCKUX MCTOYHUKAX, IIOCJIE YeTOo
BJIACTH YKPaWHBI IPECeKIU ITIOCTABKY.

B mTore MUHOGOPOHBI 1 aBUA3aBOJ, ObLIN BHIHY-
KIeHBbI PACTOPTHYTh KOHTPAKT. [IpeanpusaTue Bep-
HyJIO 3aKa34MKY aBaHCOBBIU IIJIaTeK, KOTOPBIH CO-
CTaBJLAT 2 MIIPA, PYO.

OZHAKO CJIeZICTBUE CINTAET, YTO BO3BPAT ObLI
CIieyIaH He B IOJTHOM oGbeMe. Kak mosicHw [eHHa-
U AHTBIIIEB, ero MOA3aIUTHOMY BMEHSIOT «He-
mocTavay» 60 MJIH py6., KOTOpbIe AKOOBI OBLIN CITU-
CaHBI CO CYeTa aBMa3aBoJia B aJipec HaJIOTOBBIX
opranos kak HJIC c 1raTexxa 1o KOHTpakTy. 1o Bep-
CHUM CJIEJCTBUS, TIOCJIE PACTOPXKEHNA KOHTPAKTa Ha-
JIOTOBUKHU BePHYJIY 3TH JeHbI U Ha 3aBOJ, HO IOpuit
[pyAMHUH NOTPATUI UX HA HY>KABI TP PUATHA.

TenHazMit AHTHIIIEB yTBEPKAAET, ITO 3aBOJL OT-
nan MUHOGOPOHBI Bce 2 MIpZ, py6., 2 BMeHAeMbIe
IOpuio IpynuHMHY 60 MJIH Py6. He IMeIOT OTHOIIe-
HUA K PaCTOPTHYTOMY KOHTpakTy. 1o ciioBam azBo-
KaTa, yKa3aHHasA CyMMa JeUCTBUTeIBHO MOCTyTata
OT HAJIOTOBUKOB, HO 3T0 66T Bo3BpaT HZC 110 pacye-
TaM 32 IPeJBIAYIIYIO XO3ACTBEHHYIO JIeITeTTbHOCTb.

[TepBoe cyzmebHOe 3acejaHue II0 Jeny B TaraH-
POTCKOM TFOPOZCKOM CyZie COCTOSIOCh B MUHYBIIUIT
BTOpHUK. IOpuii [PyIHIH HaXOAWTCA ITOJ CTPasKe
B PocroBe B CM30 ®CB. B ciiyyae mpusHaHUA BUHBI
eMy MOTYT Ha3HauUTh JI0 JIeCATH JIeT.

TakuM 06pa3oM, ObIBIINI T€HIUPEKTOD TaraH-
POTCKOTO aBMa3aBO/la MOKeT IIOJMyIYUTh yXKe BTO-
potii cpok. Kak panee nucai «b-lOr», oceHbio 2022
roza Opuit [pyauHUH GbUT IPU3HAH BUHOBHBIM
B XUIIeHUHU CPeJICTB IPeAIPUATHA Ha CYMMY OKO-
J10 5 MTH py6. [To Bepcuu 06BUHEHN A, OH He3aKOH-
HO IIOJIy4aJl BBIILIATHI 32 UCIIOJIb30BaHMUeE ITIaTeHTO-
BaHHOTO N300peTeHN I caMoJIeTa-aMUONH Tst
MYC, k KOTOpOMY OH He IIpu4acTeH. 3a oTo I0pusa
[pyAuHIHA IPUTOBOPIIIH K IBYM C IIOJIOBUHOM TO-
JlaM KOJIOHUM.

Bagum Bomosiazos, Pocros-Ha-/lony

CiiemoBaTeJsisIM
BOCCTAaHOBUJIU
CTaTyC OCYKIEHHBIX

BbIHeCeH IpUroBop I10 Je1y O KOppyunuu
B IIeHTpaJIbHOM arrapare CKP

BacmaHHbI paiicys NOBTOPHO NPU3Has BUHOBHbIMU B NOJTy4€HMMU 0C060
KPYMHOW B3TKU (4. 6 cT. 290 YK PD) GbIBLLINX CiepgoBaTeneil LeHTPabHO-
ro annaparta CKP Cepres [lyouHckoro v AHapes TpuHesa. OHu nony4uunm
LLIECTb JIET U CEMb JIET U CEMb MECSLLEB KOJIOHUM, YTO NOYTU COOTBETCTBYET
nepsoMy NPUroBopy, BbIHECEHHOMY AiBa rofa Hasaa n otmeHeHHomy Moc-
ropcyoM B CBSI3U C BbISIBJIEHHbIMM NMPOLLECCYalibHbIMU HAPYLLEHNUSMU.
BbiBLIMI apnBokaT Anekceil KOoBpvXXKUH, NnepeaasLuvii cnegoBartensam 5 MiH
py6. Noa, KOHTPOJIEM ONnepPaTUBHUKOB U JINLLIEHHBIV 3a 3TO cTaTyca, Co06-
wwmi ,,b“, YTO NPUroBOpP NOMOXXET €My BePHYTb yTPpaueHHOoe, eCriv B HeM Oy-
AeT OTpaXkKeHa NoJIoXKUTesbHas PoJib A00POBOJIbHOIO NoMoLHuka OCB.

[Ipurosop cyzpu bacmansoro paticysa EBrenuu [I1poroBoii o4ty CoOT-
BETCTBOBAJI PELIeHUIO ee OBIBIIeH Koylern VIpUHbI BRIpBINIeBO, JaBIei ro-
croziam JlybrHCcKoMy 1 TpHHEBY COOTBETCTBEHHO IIECTh M BOCEMb JIET KOJIOHUH
cTpororo pexxuMa B MapTe 2021 roga. Cyzaps [Iuporosa Ha IATh MecALleB COKpa-
THJIA CPOK HaKa3aHUA AHJpelo TPUHEBY, a B OCTAIBHOM (HaKTHYeCKU ITPOyOIIH-
pOBaJIa ITePBBIH IPUTOBOP. BRIBIINX CilefoBaTeIel OHa JTUIIIUIA CIIeIUATbHBIX
3BaHUI — IOJIKOBHUK Y MaOp IOCTUIINY, 3aIIPETIJIAa UM PaGOTaTh Ha TOCCIYKOe
BTeYeHUe JIeCATH JIeT, a 9KC-TIOJIKOBHUKY JlyGHCKOMY Ha3HauWJIa elle 1 mtpad
B y)Ke Ha3BaHHOM paHee pazmMepe 10 MTH pyo.

Mesky TeM, Kak pacckasai ,'b* yqacTByrounii B cysieGHOM IIpoifecce B Ka-
YyecTBe CBUZIeTesIA OBIBITUI afiBOKAT AsleKceli KOBPIKKUH, IPUTOBOPHI MOTYT
MIPUHLIUIIMAJIBHO Pa3/INdaThCsa, HECMOTP:A Ha UX BHEIIHIOK CXOKeCThb. «Bax-
HBI He CPOKH, @ MOTUBUPOBOYHAA YaCTh, KOTOPAs IIOKA He TOTOBA»,— COOOIIILI
SKC-3alIUTHUK. 10 ero cyioBaM, B I1epBOM pellleHruy bacMaHHOTO Cyia, OTMEHEeH-
HOTO MOCTOPCYZIOM B CBA3HU C BBIABICHHBIMU IIPOL[@CCYyaJIbHBIMU HApYyLIeHUA-
MU, CyZbs BEIpBIIIeBa Onrcaa «IIOJIOKUATEIbHYIO POJIb» afiIBOKaTa KOBPIDKKIHA,
okasasiero cofelictsue ®CB B monMKe cjlefloBaTeIeH-KOPPYIIINOHEePOB. «B ee
peleHNH 6bUIO IIPSMO CKA3aHO, YTO 3aKOH ,,00 aiBoKaType” u KozieKc afiBokar-
CKOM 5THIKU £ He HapyIllaJl»,— IOACHIUI CBUIeTelb. Kak IoslaraeT sKC-3aIIUTHUK,
eqtv Takas ¢ppasa OyzieT ¥ B HOBOM IIPUTOBOPE, 3TO IIOMOYKET eMy OTCTOSTh CBOU
paBa B 60pb0e 3a CTaTyc.

HamoMuuM, Ipo6iieMsl y Asekcest KOBPMKKUHA MTOSIBIJINCH OCeHBI0 2018
roJia IocJIe TOro, KaK OH B3AJICA IIPe/ICTAaBIIATh NHTepechl Ou3HecMeHa [Tapia
KpoToBa, IpoxoAuBIIero CBUeTeNIeM 110 YTOJIOBHOMY JIeJIy O PacTpare CpefCTB
KOMMepuecKoro 6aHKa «Jkcrpecc-Kpeaut». IIoMoIb aiBOKaTa, KaK ITOACHUI
CBOeMY 3all[UTHHUKY CBHJieTesIb KpOTOB, TOTpe6oBaIach B CBA3HU C ITOCTYIIAIOIIN-
MU eMy OT yIaCTHUKOB PaccienoBaHus yrpo3amu. Ciie[oBaTess o 0co60 Bak-
HBIM JieJIaM leHTpasbHoro ammapara CKP JlyOMHCKIH U TPUKOMaH/IMPOBAHHBIA
K ero rpymre u3 Kypckoro ynpasnenusa CKP cienosatess TpuHes, 110 cJIoBaM
[TaBa KpoToBa, BEIMOTaIN y HETO 5 MJIH Py0., 00€last B IPOTUBHOM CJIydae IIe-
PeBeCTH CBUZIETEJIA B CTaTyC OOBHHAEMBIX I10 Ity «DKcIpecc-Kpenuta.

AJZIBOKAT peIwI 3aI[UTUTh CBOETO KJIMEeHTa HeOOBIYHBIM CITOCOO0M, HAYaB
Pa3paboTKy IIpeAIIoIaraeMbIX KOPPYIIIMOHEPOB. BCTyuB co ciemoBaTensimu
B (KOMMep4YeCKHe» IIeperoBOPHI OT UMeHH KJIMeHTa, 3al[UTHUK CKPBITHO 3aIl1-
CaJI KOMIIPOMAT Ha AUKTOGOH, HAIIPAaBWI COOPaHHbIe MaTePHUAJIBI B yIIpaBiIe-
HHe «M» ®CE P, a 3aTeMm elrie ¥ BBICTYIIIUI B POJIH «TIOZICATHOM YTKI», IIepe/iaB
Anzpero TpuHeBy MedeHble KYITIOPHI 110, KOHTPOJIEM OIIePATUBHUKOB.

WHrepecHo, 4to, monas B C130, ciaenoBaresn HallUCAIU U IIepeain yepe3
CBOUX 3aIIUTHUKOB 3aABJICHUA B AIBOKATCKYIO ITajIaTy MOCKBEI, B KOTOPBIX I10-
TIPOCHJIY IPUBJICYb K JUCITUIUIMHAPHOM OTBeTCTBeHHOCTH afiBoKaTa KOBpIDKKY-
Ha 3a TalfHOe, 110 UX BePCUH, U He COIVIACOBAaHHOe C I0BepUTesIeM COTPyLHUIeCT-
Bo ¢ OCB. [Tocste IBYXTOIUYHOTO Pa30UPATETbCTBA €T0 JINIIHIIN CTaTyCa.

Cepreit MamkuH

PacTpaTuii 3eMJIro
1 OTMBLI

OKC-IJIaBY BCeBOJIOXKCKOI0O paioHa
OyAyT CyIUTH 3a XUIeHUS

Kak ctanonsBecTtHo ,, b, FeHnpokypaTypa yTBepauna o0BUHUTEsNIbHOE
3akJilo4eHne no yrosloBHoMy aeny 6biBLuero rnaebl BceBonoxckoro pai-
oHa JleHuHrpazackoii o6nactu AnekcaHapa Co6oseHKo 1 Tpex ero coooLu-
HUKOB. PUrypaHTbl OGBUHSIIOTCS B HE3aKOHHOM BbIBOJ,E U iaNibHeLLei
npopaxe MyHMLUNanbHOro 3eMeJibHOro y4acTka rniowaabio noytu 20 ra.
Momumo atoro, Anekcangpy Co6oneHko CKP uHKpumMuHupyeTtcs He3a-
KOHHOE NpuoGpeTeHne u xpaHeHue 60eBOro peeosnbBepa.

[lepBBIi 3aMeCTUTENTb TeHIIPOKYPOPa AHATOMNI Pa3MHKUH yTBEPIUI OOBU-
HUTEJIbHOE 3aKJII0YeHNeE I10 JleJly O XUIIEeHUH 3€MeJIbHOIO Y4acTKa B 3JIMTHOM
BceBoso)XCKOM paiioHe JIeHMHTPaicKoi 061acTy. OCHOBHBIM (DUTYPAHTOM pac-
CJIeZIOBAHUA ABJIAETCS IKC-IVIaBa aAMUHUCTPAIU paiioHa Anekcauap Co6o-
JleHko. OGBUHEHUeE B pacTpare B 0c060 KPYITHOM pasMmepe (4. 4 cT. 160 YK PD)
TakKe IperbsaBieHo 6biBineMy miaBe CHT «Ocuuku» Atekceto ®epeHiry, a Tak-
’Ke 3aMeCTUTEeNIAM T'eHePaJIbHbIX IUPEKTOPOB KoMIIaHuHU «IOpaHeprocepBUCy
Anexcanznpy CMupHoBy 1 OO0 «Pernon» AHatonuio CtypoBy. KpoMe Toro, UM
VHKPUMUHUPYETCS JIETAIU3AINA IOXUIIeHHOTO (4. 4 €T. 174 YK P®), a Coboen-
KO— He3aKOHHOe IIpHo6peTeHue 1 XpaHeHue Opyxus (4. 1 1. 222 YK P®). dury-
PpaHThI, ToMUMO Asiekces: PepeHIia, BUHY He IIPHU3HAIOT.

Kax panee cooburain ,, b, paccienoBanueM aroro gena ICY CKP 3annManoch
Tpu rozia. Hauarto »ke OHO GBUIO 110 UTOTaM JIByX OHJIAMH-ITPHEMOB [JIaBbI KOMUTe-
Ta Asrekcas/pa BacTphIKUHA, KOTOphIe OH IPOBeJ B HOSIOpe 2021 rofia ¢ XKUTeJIs-
Mmu JleHo6mactu. Cpeiy pOYero KUTeIN BceBOI0MKCKOTO paiioHa IT0)KaI0BAIUCh
rocriofyHy bacTpBIKIHY Ha MaxXMHAITUY C MECTHOM 3eMJIeH, a TakKe He)XeJTaH!e
COTpYAHUKOB perrnoHanbHOro CY CKP paccienoBars aTH IPeCTyIUICHUA.

B uTore B 06J1aCTHOM YIIPaBJIe€HUYU KOMUTETa ObLIA IIPOBeIeHa Ka/ipoBasi
YICTKA, 2 BCe 3eMeJIbHBIE /IeJIa U3 HeT0 U3BATHI ¥ IIePeIaHbl B IeHTPAIbHBIH aIl-
mapat CKP. 6 nekabps 2021 roza ObIBIIEro miaBy pattona Co60IeHKO, 3aHsBIIIe-
IO K 3TOMY BpeMeHHU ITOCThI reHaupekropa OO0 «Jluzep» U 3aMeCcTUTeIA TeH1U-
pekropa OO0 «IynBuH», 3amepkanu B CaHKT-[IleTepOypre 1 OTIIPaBIINA B MOCKBY,
I7ie OH OBUT apecToBaH BacMaHHBIM paiicyoM. 3aTeM OBbLIH 33/IePKaHbI X OCTah-
Hble QUTYPaHTHI PACCIeIOBaHNUA.

Kak ciefyet u3 marepuasios fena, B mepuoz ¢ 2011 mo 2019 roj o6BUHse-
MBlIe, IeICTBOBABIIINE B COCTABe OPTAHN30BaHHOM TPYIIIHI, «C LIeIbI0 He3aKOH-
HOTO 060TallleHHA» COBEPIIIIN XUIleHHe MyHHUITUIIAIEHOTO 3¢ MeJIBHOTO YIacT-
Ka I1o1a ibio 19,9 ra. OH HaxomuTcs B bestooCTpoBCKOM MaccuBe, T7ie PhIHOYHAS
CTOMIMOCTH COTKH 3eMJIU COCTaBJIsIeT 1-1,2 MITH Pyo0.

J1a JOCTIKeHUs TTOCTaBJIeHHOH ITesIM, KakK cjIleflyeT U3 MaTepUaJoB fieia,
Anexcangp Co60IeHKO, ABJIAACH IJIABOM palioHa, B Iepuoy ¢ 12 nekabps 2011
roja 1o 20 sexabps 2013 rofia BEIHEC HECKOIBKO TIOCTAHOBJIEHU, KOTOPBIE BhI-
BeJIH YYaCTOK U3 BeJleHUA PAHOHHOM a[IMUHUCTPAIINH. 3eMJIA IKOOBI IIPe/IHa3-
Havasach [y Ilepeladi MHOTOZIeTHBIM CeMbAM, HO oKasanach y CHT «OcuHKW».
BroctenctBuu, ¢ 21 aBrycta 2012 roza 1o 23 nekabpst 2019 roxa, ®epentr, CMup-
HOB # CTypoB, 110 faHHbIM CKP, pa3ipo6riIn yu4acTok Ha 6osiee MeJIKre Ha/leJIbl,
0pOPMUB UX B COOCTBEHHOCTh Ha CBOUX POZCTBEHHUKOB U ITIOJJKOHTPOJIbHBIX
¥M JTuL. [Tocute 3TOTO yIacTKY GBUIM PeIM30BAHBI 10 PHIHOYHOM IleHe 106Po-
coBeCTHBIM ITprobpeTaresiimM. COIIACHO IOZICYeTaM CJIeJICTBUA, CBOUMU JeHCT-
BUSMH OOBUHSEMbIe HAHECIH yIep6 Ha cyMMy Gostee ueM 205 MITH py6. Takxe
U3 MaTepHaIoB Jiesla CIeflyeT, uTo He no3gHee 31 aBrycra 2019 roga Anekcaszap
CoboseHKO Ipro6pest 60eBOY PeBOJIbBED, KOTOPBIM 3aTeM He3aKOHHO XPaHILI
y ce6s1 JoMa. DTOT PeBOJIbBep ObLI OOHAPYKEeH y HETO ITPHU 0OBbICKe.

CTrouT Tarxke OTMETHTB, 4To Jy1A AsekcaHzipa Co60IeHKO, KOTOPBIH BO3IVIAB-
JIA1 parioH JleHoGsacty ¢ 2007 110 2013 oz, 9TO He ITepBoe YroJIoBHOe zeto. Tak,
JleCATh JIeT Ha3aJ, BO BpeM:A JIUYHOTIO IIpreMa OH Hallal Ha IIPUIIeIINX K HeMy
MeCTHBIX )KUTeJIel, 32 YTO ObLI BCKOPe IIPUTOBOPEH K TPeM IOAaM YCJIOBHO U IT0-
JIaJI B OTCTaBKYy. UyThb II03Ke €ro 3aeP>KUBAJIU 110 IIOL03PEHUIO B XYJIMTAHCTBE,
HO /IO TIPe/TbsIBIeHUsI OOBUHEHUI IeJI0 He J0IILIO.

Marepuassl iejia 0 pacTpare pacCMOTPUT BceBOI0XKCKUI TOPOACKOU CY/,.

Biapucias TpudoHOB
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HOBOCTW

«(APKTYP» He obeItaeT
3aTMUTD ITpelieCTBe HHIKOB

Poccutickue Me KU 0e3 0c000ro 6eCIIOKOMCTBA
BCTPEYAIOT HOBBIM BApMAHT KOPOHABUPYCA

B Poccuu BbiiBUY nNepBbie
cllyyaun 3apaxeHus «apKTy-
pOM» — HOBbIM NOABUAOM KO-
poHaBupyca, KOTOpbIii, NO-
aBuBLIKCb B UHaUKU, npuBen
KMacwTabHOMY pOCTy noka-
3aTenei 3a6onesaemMocTu

B 3TOM cTpaHe. OAnH n3 aKc-
NnepToB B CBA3U C 3TUM B pas-
rosope c ,,b“ cnporHosuposan
«HebosnbLUIOK NogbEM YUCA
nauueHToB NPUOIN3NTENbHO
yepes mecsu» nB P®P. OgHako
MeAUKU CONNAAPHbI B TOM, 4YTO
oyepepHas pa3SHOBUAHOCTb
«OMUKPOHa» KapAUHaJIbHO He
N3MEHUT KJIMHUYECKYIO Kap-
TUHY U OyOeT Jierko nepeHo-
cuTbca 3aboneswumu. Pocno-
TpeOHaa30p y)xe 00bABUIL, YTO
He NyIaHupyeT BBOAUTb A,0MNO0JI-
HUTeNbHble Mepbl 6e3onac-
HOCTMU B CBSI3U C BbISIBJIEHNEM
«apKTypa».

B cpeny MequKu BBICTYIIMIIN
C 3asgBJIEHUEM, 9YTO B MOCKBe 00-
Hapy)KeHbI TPX HOBBIX CJIy4yasi UH-
(unypoBaHUA TOIBAPUAHTOM KO-
poHaBupyca XBB 1.16 («apKTyp»).
CBe)XyIo MyTalyIo ITaMMa «OMU-
KPOH» «B TECHOM COTPYLHUYECT-
Be CO CTOJIMYHBIM JlellapTaMeH-
TOM 3 paBOOXPaHEHUA Topoja
MOCKBBI B Tpex 06pa3Iiax OT MalieHToB 13 Mo-
CKBBI» BRIABWIIU Crieniuanuctel HUL snugemu-
OJIOTMH U MUKpoGuoioruu M. H. ®. Tamasen.
3aBexyromuii 1abopaTopret MexaHU3MOB I10-
MyJIAIUOHHON N3MEeHYUBOCTHU ITaTOTeHHBIX
MUKPOOPIraHU3MOB IleHTpa Biragumup Iymun
3aABWI, UTO B CPABHEHUU C PaHee IUPKYIUPY-
IOIIVMMHY BapUaHTAMU IITAMMa <OMUKPOH» HO-
BHUYOK COJEPXKUT B TeHOMe JIOIIOJIHUTEJIbHbIE
MyTaIluy, KOTOPBIe IIPeIION0KUTEeIbHO OKa-
3bIBAIOT BIMAHNE Ha 3aPa3HOCTH BBI3BAHHOTO
3aboseBanusl. «L[eHTp [AMasien TPOBOJUT JaJTb-
HeHIIe UCCaeT0BaHMs 10 OIleHKe GMOJIOTH-
YeCKUX PUCKOB pacrpocrpaHeHusd XBB.1.16
U IPYTUX BapUaHTOB»,— 3aIBWJI TOCIIONUH [y-
LIUH )KypHAJIUCTaM, 3aBepUB, BIIPOYEM, UTO ye-
JIOBEK, 3aPAYKEeHHBIH «(APKTYPOM», GOJIEET OTHO-
CUTEIBLHO JIETKO.

ITo obuIUaNbHBEIM ZaHHBIM, 3a00JIeBae-
MOCTBH KOBUIOM B Poccuy cHU3MIIACh 3a TIPO-
LIeJIIyI0 Hefesrro Ha 14% — 10 49,5 ThIC. CIIy-
yaeB. bosipllasg 4acTh U3 HUX HO-IIPEXXHEMY
NPUXOLUTCA Ha TeHOBAPUAHTBI <OMUKDPOHA).
HarmoMHMM, ITO BIIepBBIE BCIIBIIIKA 3a60IeBae-
MOCTHU KOBUZIOM ObL1a 3adukcupoBaHa B Kurae
B fiekabpe 2019 rozga. Ha cerofHsAIHM’I 1eHb
TIOAITBEPKIIEHO Gostee 762 MITH CIIydaeR 3abote-
BaHUA 110 BCeMY MUPY, IIOYTU 7 MJIH U3 KOTO-
PBIX 3aKOHUWJINCh JIETATEHBIM MCXOOM.

PacnpocTtpaHeHue KopoHaBUpYyCa IIPOUC-
XOJINJIO BOJIHOOOPA3HO C TOSIBJIeHUEeM HOBBIX
LITAMMOB U CyOBapUaHTOB 3abosieBanws. Tax,

Mepaukum Bcero mmpa Kakumx Tosibko mogudukaumin kKoeuaa
He BcTpeyvanu ®0TO AMUTPUA NEBELEBA

OJHUM U3 IIPeIIIeCTBeHHUKOB «aPKTyPa» CTaJl
«KpakeH. OGHapy’eHHBIH B Hplo-Mopke B KOH-
e 2022 roga XBB 1.15 (<kpakeH») Ha3bIBaJIU Ca-
MBIM KOHTarO3HBIM IIOJBUAOM «OMUKDPOHA.
B aHBape, Korza «<kpakeH» nosaBwics B Poccun,
nupekrop HULI ariuieMuoIoTuy 1 MUKPOGHO-
sioruu uMeHu H. @. Tamaneu Anekcauzap [uun-
Oypr OTMeTIJI, YTO B PP IIUPKYIUPYIOT «/[E€CHAT-
KU Pa3JIMYHBIX IITAMMOB KOPOHaBUpYycay. OHU,
I1I0 CJIOBaM rocriofirHa [MHIOypra, CHIbHO OTIN-
YaIOTCA OT UCXOAHOTO BapHUAHTa <OMUKPOHAY,
TaK KaK BO3HUKJIU B Pe3yJIbTaTe FeHeTUYeCKO-
ro o6MeHa pa3JInYHbIX BAPUAHTOB BUpyca: «I[1o-
9TOMY Ha3bIBaTh UX ,OMUKPOHOM® He COBCEM
TIPaBUIBHO, 9TO TeHeTUYeCKU ITOJTHOLIeHHBIN
obOMeH, HhaKTHIeCKH ,, IeTU" IBYX IITAMMOB).
BriepBble OABAPUAHT «aPKTYP» OBLIT 00HA-
pykeH B AHBape 2023 roza B MIHa1H, a B KOHIlE
MapTa BcemupHasd opraHusanus 3gpaBooxpa-
HeHuA (BO3) xitaccupunuposaa aTy pa3Ho-
BUJTHOCTb <OMUKPOHa» KaK «BapHaHT, HaXo0-
nanuiics ox HabmogenueM» (VUM). 3 Bcex
CTaTyCcoB, KoTopble BO3 nmpucBauBaeT MmyTa-
IMAM KOPOHABUPYCa, 3TOT JAeTCs II0ABUIAM
«C TeHeTUYeCKUMU U3MEeHEeHUAMU, KOTOpbIe
BJIMAIOT Ha XapaKTEePUCTUKU BUPYCa B LIEJIOM»
U BCTpevaroTcs 6ojiee 4eM B OZHOM perroHe.
JloKa3aTesIbCTB Cepbe3HOCTH SIIUAEeMUOIOrYe-
CKOTO BO3/IeHCTBUS CyOBapUAHTA HET, TOBOPST
B BO3, moaToMy 3a HUM TpeOyeTCs YCUIeHHBIH
MOHUTOPUHT. OT™MeTuM, B VIHAMY 3a60seBae-
MOCTBb KOBHJIOM B aIlpesie BEIPOCJIA 0 CaMBbIX

MacCIITaOHBIX 32 [TOCTIeJHE TI0JI-
roja mokasarejei. Takke BU-
PyC yXXe HaudaJ pacIpocTpaHe-
Hue B CIIIA, Cunranype, Kanazge
U [PYTUX CTPaHaX.

O TOM, 4TO «apKTypP» BBIABIICH
Ha Tepputopuu Poccun, fHeM pa-
Hee coobrt PocrioTpeGHaA30p.
B BemoMCTBe OTMETUIIH, UTO <TI0
Ipe/IBApUTEIbHBIM IaHHBIM, ,,ap-
KTYp“ MOXKET 00J1a/1aTh GOJIbIIel
3apa3HOCTbHIO, HO He OTJIN4aeTCs
BBICOKOU ITaTOT€HHOCTHIO).

«JTO OJTHA U3 COTeH Pa3HOBU/I-
HOCTell INHUU ,,OMUKPOH", HU-
KaKUX KapJUHAIBHBIX OTJIUYUN
OT IPYTUX BapUaHTOB He BBIAB-
JIEHO»,— 0XapaKTepu30BaJ «ap-
KTyp» B pasrosope ¢ ,,b“ gomneHTt
kadenpsl HHGEKITMOHHBIX 60-
snesHet PYJTH Cepreii Bo3Hecen-
ckuil. ITo ero cjioBaM, BBIABIIEHUE
HOBBIX MyTall{ OTHOTO IITAMMa
nMeeT 3HaYeH1e HCKIIOYNUTeIBHO
JI7I YYeHbIX, 3aHUMAIOIIUXCA HC-
CJIel0OBAHUAMU FeHOMa KOpOHa-
BUPYCa. «<JTO BOXKHO JJI1 OTCIIEKU-
BaHUA U3MeHEeHU Y U IOHUMaHUA
HaIlpaBJIeHUs, B KOTOPOM pa3BU-
BaeTcs BUPYC,— T'OBOPUT OH.—
IIpaKkTU4eCcKOTo 3HAaYeHU: AJIA
OOBITHBIX JIFOZIEH 3Ta HHPOpMa-
1A He UMeeT.

XoTs BUpPYC U cTas 6ojiee aKTUBHBIM, HO,
ucxond n3 nHGOPMaIWy, IOCTyIaoIel 13
CTpaH, IJie OH y)Ke PacIIPOCTPaHWIICH, yTaKe-
JIeHUS KJIUHUYeCKON KapTUHBI U POCTa Je-
TaJIBHOCTU He IIPOMUCXOJUT, pacckasanl ,b*
IJIaBHBIN Bpay KJIWHUKY «JIugep-MeiuLiiHA»
EBrenuii Tumaxos. «Peup ujieT o MOJIUHUY
,OMHMKPOHA"“, 3TO 3HAYMT, YTO CHJIbBHBIX MyTa-
[IUH HeT — 3TO HOBOe, 6oJiee CTaGUIbHOE CO-
CTOsIHUE IITaMMay,— CYUTaeT UHPEKIIMOHUCT.
Tocnopyie TuMaKOB He TPOTHO3UPYET U BhIpa-
YKeHHOTO pocTa 3aboseBaemocty B Poccr: «He-
GOJIBILION ITO/TBEM MOKHO OXKUJATH IIPUOIN3Y-
TeJIFHO Yepe3 MeCsII], TAK KaK BUPYCY TpeByeTcst
HEeKOTOpOe BpeMs, YTOOBI PaCIIPOCTPAHUTHCH,
HO 3aTeM OH ITPOCTO BBITECHUT TeKYyIIIYie IT0J[BU-
IeD. [To cytoBaM MH(MEKITMOHICTA, B IIEJIOM «CO-
XPaHUTCA Ta JKe BAJIOTeKyIlast CUTyalys, KOTo-
pas ecTb y Hac ¢ oceHm». [Io4Tu Bce HaceleHUe
Poccun yxe riepe6oJ1esio KOpOHABUPYCOM eCTe-
CTBEHHBIM IIyTeM, IIPOJIOJDKII MeJIUK, U, «eCJIT
YYUTBIBATH, YTO Oosiee 60% POCCUAH CAeIaIn
IIPUBUBKWY, MO>XHO TOBOPHUTb, YTO Y TPAXKIAH
BBIPA0OTAIICS KOMOMHUPOBAHHBIN UMMYHUTET
IIPOTUB 3a00JIeBaHUA, KOTOPBIH II03BOJIUT JIeT-
KO IIepeHeCTH HOBBIE IIOABU/bI <OMUKPOHAY.

B PocnioTpe6Haz30pe TOXKE CIUTAIOT, UTO
«BBeZleHUA KaKUX-TNOO0 IIPOTUBOIIINIeMUYe-
CKUX OTPAaHMYeHUH B CBA3Y C BBIABIEHEM Ha
Tepputopun PO HOBOTO CyGBapUaHTa KOPOHA-
BHpYyCa He TpeOyeTcsy.

INonuHa A9MeHHUKOBa

TexocMOTpy

PAaCKPBIBAIOT BCE KAPThI

[Mosuius pacuupsieT BOSMOXKHOCTU
1J1s1 OOPBOBI C MOITIEHHUYeCTBOM B o0s1actu TO

r'MbAd HamepeHa HagenuTb CBOUX CO-
TPYAHMKOB NPaBOM CaMOCTOSITEJIbHO aH-
HY/IMPOBaTb AMArHOCTUYECKUE KapTbl
(AOKYyMEeHTbI, NoATBEpXAaloLme Npoxo-
xaeHue TO). 3To npeaycmaTpuBaeT noa-
roTOBJIEHHbIV NOJIMLLEACKUM BEAOMCTBOM
NPOEKT NOCTaHOBJIEHUS NPaBUTENbCT-

Ba. MMpMyYnHOIN MOXET NOCNYXUTb JOKY-
MeHTasibHO NoAKpenseHHoe nogo3peHue,
YTO TPAHCMOPTHOE CPEACTBO He NnoceLla-
J10 NYHKT TexocmoTpa. Ceivyac ans aHHy-
NIMPOBaHUS KapTbl UHCNEKTOPbI XXAYT BO3-
OyXaeHUs agMMHUCTPaTUBHOIO Aena

WK pelleHuns cyaa, Y4To, KaK [AaloT NOHATb
B MB[, 3aTaruBaet npouenypy 60pb0Obl

C MOLUEHHMKaMM, a NOPOoi NPUBOAUT K NO-
CTaHOBKE Ha yuYeT u, cfieoBaTesibHO, Bble-
34y Ha AOPOru He NpoLueLero NpoBepKy
TpaHcnopTa.

19 ampestst 3aKOHYMIOCH IyOIMIHOE 06Cy-
JKI,eHMe IIPOeKTa II0CTAaHOBJIeHUA IIPaBUTEIIb-
crBa PO 1o u3aMeHeHUIO IPaBUJI TEXOCMOTPA
aBTOMOOWIIeH. DTy IpoIeypy, HAIIOMHUM,
B MB/I B nocieHue rofbl KOPPEeKTUPYIOT Ta-
KUM 06pa3oM, YTOOBI IPEKPATUTH IPAKTUKY
TTOKYIIKY AMATHOCTUYIECKUX KapT M 0053aTh aB-
TOMOGMJIMCTOB ITocenars ImyHKTeI TO. Tak, 1o
JIeICTBYIOIINM HOPMaM, TPAHCIIOPTHEIE CpeJ-
CTBa JOJDKHBI POTOrpadrpOBaTHCA BO BpeMsI
JUarHOCTUKY. Takke 06513aTeIbHO IIPUCYTCT-
BHeE B KaJipe dKCIIepTa, IIPOBOJAILETO IpoIie-
JyPy UHCTPYMEHTAJIbHOI'O KOHTPOJIA. 3aTeM
oIlepaTop 3arpy:kaeT CHUMKU B EnuHyI0 nH-
dopmanmoHHyI0 cucTeMy Texocmorpa (EAU-
CTO) MB[I. Bes aToro He 6yzmeT chopMupoBaHa
eKTPOHHAA JUATHOCTHYeCKasA KapTa, Heo0Xo-
auMas 1yid 3akiouenus foroopa OCAIO.

OpHaKo MOIIEHHUKHU, TOPIYIOIIKE JINIIOBLI-
MU KapTaMH (YCIyra CTOUT 2-2,5 ThIC. Py0.; Ta-
puds! Ha opunuansHeri TO — ot 913 pyo. 10
1,5 TBIC. Py0. B 3aBUCHMOCTH OT PeTHOHA), 06X0-
JIAT TPeOOBaHUA 3aKOHOZATENIbCTBA. PAJ KOM-
TAaHUH, HATpUMep, C IIOMOIIbI0 GoTomrona
JenaeT (eKoBble CHUMKU MAaIlliH, KOTOPbIe
SIKOOBI ITpUe3KaIH Ha TeXocMoTp. [Toce aTo-
TO JOKYMEHTBI 3arPy’KaloT B CUCTEMY, a KJIMeH-
THI IIOJIyJaIoT KapTy. Korzma Takue cirygau o6-
HapykuBaeT corpyaHuk MBI/, oH BIipaBe
AHHYJIMPOBATh JOKYMEHT, U TaKasg IIPAaKTUKaA
cymecTByeT. OTHAKO ceifyac Takue JAeHCTBUI
JOJDKHBL IIPeAIIPUHUMATECA OGHOBPEMEHHO
C (IIPUHATHEM PellleHUs» O IIPUBJIEIEHUS OTIe-
paropa TO K OTBETCTBEHHOCTH IIO CT. 14.4.1
KoAII (mrrpad mo 300 ThIC. py6. Ha3HAYaeT Cy).
Takas GopMyIHUPOBKa, 110 JAHHBIM ,, b, TpuBo-
JIAT K 3aTATUBAHUIO IIPOIIeCCa: MHCIIEKTOPHI Ha
MeCTax, HallpUMeD, *KAYT BCTYIUICHUS B CUILY
peleHus CyZia WIN BO30YKIeHUs aIMUHUC-
TPATUBHOTO Jiesa. IIpy 3TOM BO30OYIUTH ZeJIo
B OTHOLIeHUH Iopyiuna (orrepatopa TO) 6piBaeT
CJIOXKHO: HY>XHO IIPOBECTU «KOHTPOJIBHO-HAJI-
30pHOE MepoIIpUATHe» (HaIlpUMep, BBIe3JHYIO
IIPOBEPKY WIN KOHTPOJIBHYIO 3aKYIIKY) IIO CO-
IIACOBAHUIO C MPOKypaTypo. ITo ;aHHbIM Cy-
Jle6HOrO slertapraMeHTa BepxoBHoro cyza PO,
B 2022 rony 1o cT. 14.4.1 cyzaMu HakKa3aHO
1,3 TBIC. YOpaUI U 327 NO/DKHOCTHBIX JIWII 3a

pasiudHble HapyuieHus B oomactu TO (B Tom
YHCJIe 3a 3arPy3Ky peHKOBBIX KapT), HAJIOXKeHO
mrpados Ha 190 MitH pyo.

CyI1eCTBYIOIINH IOPAZOK «BBI3BIBAET HEO/I-
HO3HAYHOE TOJIKOBAHUe», He TI03BOJISAA «OIepa-
TUBHO pearupoBaTh Ha HapylIeHUs», yKa3bl-
BaloOT mpescrtaBuTesiv MB/ B TOSICHUTETBHO
3amuckKe. B pe3ynbTaTe aBTOTPaHCIIOPT, KOTO-
PBIN paKTUUeCKU He JOIyIIeH K JOPOXKHOMY
JBIDKCHUIO, IIOIIaZIaeT Ha JOPOTY, 9TO «CO3/a-
eT yTpo3y APYTUM yYaCTHUKAM JBIKeHU).
I'MBJI/I mpezyiaraeT pa3pelliuTb HHCIIEKTOPAM
AHHYJIUPOBATh KapTy CAMOCTOATEJIBHO B Tede-
HHe IIATU JHeU IocIe BBIABICHU NOAeTKI
(vU1H JIEI060TO IPYTOTO HapyLIeHUA) He3aBUCH-
MO OT TOT'0, 3aBEZ,eHO JIeJI0 UIN HeT.

JuarHocTrdeckast Kapra, HAIIOMHUM, 005-
3areyibHA LA IBIDKEHUA aBTOOYCOB, TPY30BH-
KOB U TaKCH — 3a €€ OTCyTCTBHE HAPYLINUTEIIO0
rpo3uT wWTpad B 2 ThIC. py6. [JI BiIaesbleB
JIETKOBBIX aBTO U MOTOLIUKJIOB JOKYMEHT Hy-
K€H TOJIBKO IIPY IIOCTAaHOBKE MAIIMHBI Ha y4eT
U IIpYU BHECeHUH U3MeHeHUU B KOHCTPYKITUIO.

[naBa corosa «TexakcmepT» Cepreii 3aiinieB
npexpnoxenue MBJl moxmep:xas, 3aMeTus,
YTO IOPA «3aKAHYMBATH BOJIOKUTY IIPU 6OPB-
6e ¢ porourorom». OH HAIIOMHIII TIPO elle
OIVH TIPOeKT, Hajenstomui B/ mpaBom
OTKJIIOYaTh MolleHHUKOB oT EAVCTO (,b*
ITHCAJI IIPO Hero B ceHTAOpe 2022 roza, C TexX
10D ero Cy/p6a HeM3BeCTHA): ero Ha/lo IPUHU-
MaThb OJHOBPEeMEeHHO C yIIPOIleHueM IIPoIec-
ca aHHYJINPOBaHUA.

«VHUIIUATHBA XOPOIIIAs, TOJIBKO HeIopabo-
TaHHAasA»,— cuuTaeT IiaBa Cor3a omepaTopoB
TeX0CMOTPa MakcuM BypIforoB. DKCIepr HaIIo-
MMHAET, YTO I10 e HCTBYIONUIVM IIPAaBUJIaM JBe
AQHHYJIMPOBaHHBIE KapTHI B TeUeHNe TOfa JAI0T
ocHOBaHMe PoccriickoMy CO03y aBTOCTPaXOB-
LIMKOB JIMIIUTE oneparopa TO akkpexuTa-
LU (B 3TOM CJIydae OH He CMOXKeT paboTaTh),
HO HeTIOHATHO, OyzeT v [TVIB/I/] yBeIOMIATh
ormeparopa o cyzp0e BBIIAaHHBIX KapT. [Ipesto-
»keHHada [MBJ/] cxeMa, cunTaet rociofuH byp-
JIOTOB, IIPUBEZET K TOMY, YTO aIMUHUCTPATUB-
HBbIe JieJIa Ha HapyUIuTelel 3aBOJIUTh BOOOIIe
He OY/IyT, ITO (ITOPOAUT Ge3HAKA3AHHOCTh. «He
KCKJII0YaeM, YTO HOBOBBeJIeHUA B OyaylieM
MOTYT CTaTh CePbEe3HBIM PBIYAarOM JaBJICHUA
co ctopoHBI MB/] B OTHOILIIEHUU OII€PAaTOPOB
U, KaK CJIeICTBHe, MOXeT MIPUBECTU K TOTaJIb-
HOM KOPPYyIIHNU, IO3TOMY WHUITUATUBA HY-
KI,AETCS B CEPbe3HOM TPOPABOTKe»,— TOBOPUT
Maxkcum Bypzoros.

«C OTHOM CTOPOHBI, TAKAs IIOIIPaBKa II03BO-
JIUT Pe3KO COKPATUTH KOJIUIECTBO HeZOOPO-
COBECTHBIX YIaCTHUKOB PBIHKA,— J100aBIIsAeT
m1aBa acconuanuu oneparopos TO ,Epmak*”
Anzpeti bopucerko.— C Ipyroif — ecTb PUCK,
YTO IOABUTCA KOPPYIIIMOHHAA COCTABIIAIO-
mwas. Y corpygaukos [MIB/I/] moaBATca mupo-
KHe TOJIHOMOoYUsA 6e3 Cyza U BO30YKIeHU
Jlesla aHHYJIMPOBaTh KapTy, BBIIAHHYIO KOH-
KPEeTHBIM OIIePaTOPOM, B KAKMX-TO CBOUX MHTe-
Ppecax WM C IefIbI0 IaBIeHUA Ha KaKOTO-TO IPY-
TOro OIlepaTopay.

NBan bypanos

CTOJIMYHBIM ILJIaTeKKaM JOPUCYIOT 0COObIe IIOJTHOMOY M A

B T'ociymy BHeCeH 3aKOHOITPOEKT O IOPsITKe PAcUyeTOB 3a OToILIeHre B MOCKBe

CTonuyHble BNacTU MOTyT NOJTY4YUTb NPaBo Nepei-
TV Ha cOGCTBEHHYIO CUCTEMY pacyeTa 3a oTornse-
HUe B XWibIX A0oMax. DTO cnenyeT U3 NpaBUTENbCT-
BEHHOro 3aKOHOMNpoeKTa, BHeceHHoro B Focaymy;
ero uenb — «HeAonyLLeHne pocTta coumanbHOM Ha-
NPsS)XeHHOCTU». [LOKYMEHT A0J/DKEH NpeAoTBPaTuTh
noBTOpeHue ckaHpana 2022 ropa, korga nocrie xo-
NOAHO 3MMbl MOCKBU4Y MOJTYHUITN NTATEXKU C BHY-
LINTENIbHBIM CHeTOM 3a oTonsneHue. MonpaBku no-
3BOJISIT 3TOro n36exxaTtb, NOCKOJIbKY AAlOT BIACTAM
MexaHu3m 6oniee paBHOMEpPHOro nepepacuyeTra no-
TpebGneHuns Tenna 3anocnegHue TPU-NATb NeT.

IIpaBUTEIHLCTBEHHBIN 3aKOHOIIPOEKT BHOCUT ITPABKU
B XXunumusiil kogekce PO u GpemepanbHbIil 3akoH «O cTa-
Tyce cTosiuLbl PO». MOCKOBCKUM BJIACTAM IpeJJiaraeTcs
JIaTh BO3MOYKHOCTB YCTAHABIMBATH «<OCOO@HHOCTH OIIpe-
JleJIeHUs pa3Mepa IIaThl 38 KOMMYHAJIBHYIO YCIYTY 110
OTOILIEHUIOY. UTO 3TO 32 «0OCOOEHHOCTUY, B JIOKYMEHTe He
TOBOPUTCS — BEPOSITHO, OHU JIOJDKHBL OBITH OIIpe/ierie-
HBI ITI0J[3aKOHHBIM aKTOM IIPaBUTEIbCTBA MOCKBEI. B 1o-
MIpaBKaX YKa3aHO JIUIIb, YTO «<OCOGEHHOCTU» OTHOCSITCS
K pacyueTy «CpeJHeMeCIIHOT0 0O0beMa IOTpebIeHUs Te-
IUIOBOM SHepTUM» U CJIY’KaT «IeJIAM PaBHOMEPHOU oIlIa-
TBD YCIIYTHU.

B mosACHUTEIPHON 3aIIUCKe TOBOPUTCS, UTO ITOTIPAB-
KU IIOATOTOBJICHBI I «IIPeZOTBPAleHUA 3HAUUTEJIbHO-
ro yBeJIM4eHus I1aTel» 3a ycsryTu XKKX, cBA3aHHOTO «C TO-
JIOBBIMU KJIMMAaTUIeCKUMU KoJIeOaHUAMI». HartoMHUM,
B 2022 rony B MOCKBe pa3pasuicsa CKaHaJl U3-3a HEOXU-
JIAHHOTO POCTa CTOUMOCTHU OTOILIeHUA. YKuTenu psia pai-
OHOB CTOJIUIIBI OGHAPYKIJIU B IUIATE)XKKaX 33 peBpash 2022

TOZIa IOTLIATHI 3 OTOIUIEHUE Ha CYMMBI /10 12 ThIC. py0. Cu-
Tyanueu saHAnuch B PAC, a ropo/icKe BIaCTA BPeMeH-
HO 3a6I0KMPOBAJIM OHJIAHH-CUCTeMY OILIAThI KBUTAHIIMH.
B uTOTe B M3pUU MOATBEPAUIN 060CHOBAHHOCTD JIOTLIAT,
CBf3aB UX C IOBBIIICHHON HAarPy3KOM Ha OTOIIUTEIbHEIe
CHCTEeMBI 13-3a XOJI0AHOM 3UMbI 2021 roza, Ho IoobeIaan
«PaCTAHYTh» UX B IUIATE)XKaX Ha IoJl, a He BBICTABJIATD €J[U-
HOBPEeMeHHBIH CYeT.

ABTOPBI TOACHUTEIBHON 3alIUCKU K 3aKOHOIIPOEK-
Ty HaIlOMUHAIOT: COIVIACHO IIOCTAHOBJIEHUIO IIPABUTEIIb-
ctBa PO N°354, B MoCKBe JieliCTByeT BapUaHT paBHOMep-
HOM OILIAThI yCIYTH OTOIJIEHU B KUJIBIX JOMaX B TeUeHNe
KaJIeH/IapHOTO To/Ia (APYyTOo c110co6 — OILIaTa BO BpeMs
OTOIIMTEJIBHOTO ce30Ha). «I[Io uToram rozma HaceJeHUIO
JIOJKeH BBICTaBJIATHCA eIMHOBPEeMeHHBIN KOPPeKTUPY-
IONIWH IUIaTe)X»,— HAIIOMUHAIOT YUHOBHUKY, TIOAYEPKU-
Bas, YTO «B YCJIOBUAX 9KCTPEMaJIbHO TeIlJION 3UMBI 2020
TOZa U XOJIOHHOM 3uMBI 2021 roga» B MOCKBe 3Ta JoIiata
ObLIa CyNeCTBeHHOMU. B IOKyMeHTe IIPUBOJSATCS JJAaHHEIE,
YTO B CPEeJIHEM POCT OILIATHI 3a OTOILIeHHe B MoCKBe Torzma
COCTaBWJI 25%, «a 110 OTAEIbHBIM JOMaM. .. IIPEBBICUIL 50%).
Buecennsle B [ocayMy IOIpaBKU II03BOJIAT He JOITYCKATh
«POCTa COIMAIBHOM HAIIPSHKeHHOCTIY, TOBOPUTCS B 3aIlU-
cke. [IprMeydaresbHO, 4TO 3aKOHOIIPOEKT JOJDKEH PACIIPOo-
CTPaHATHCA Ha «(IIPABOOTHOLIEHY A, BOZHUKILME C 1 AHBAPA
2022 rozia», TO eCTh UMeTh OOPATHYIO CILTY.

3amrpen komurera [0cIyMBI IT0 cTpouTebeTBY U KKX
CaetriaHa PazsoporHesa (EP) TOBOPHT, UTO IIOIIPABKU «JIe-
TUTUMUPYIOT CJIOKUBILYIOCA IIPAKTUKY». «<MOCKBa cTapa-
€TCA JKUTH IT0 COOCTBEHHBIM 3aKOHAM, Y 3TO JIaeT XOpoIIne
Ppe3yJIbTaThly, — OLIeHMBAeT I'OCIIOXKa Pa3BopoTHeBa, Ipu-

KOHTEKCT

MpokypaTtypaHayana
NpoBepKy nocJsie CMepTn
nopone4yHoro B MHU N210

B CaHkT-lNeTepOypre
Mpokypatypa Hesckoro paitoHa CaHkT-Ie-
Tep6ypra Hayana npoBepKy Nocne CMepTH
nogoneyHoro MHW Ne10 Anexces [lenssapu.
PaHee aBTOp NpoekTa «PernoH 3a60Tbl» Hiota
denepmeccep B CBOEM Tenerpam-kaHane
pasmecTuna BuaeoobpaLleHie, B KOTOpOM
pacckasana 0 BO3MOXHbIX MHOTOYMCAEHHbIX
HapyLEHNsX 3aKOHOAATENbCTBA B CTEHAX 3TOr0
YYpexXaeHns. VIMEHHO OHO MOCAYXWUAO NOBOAOM
INS NPOBEPKM, COOOLMAM B NPOKYpaTypeE.

«B xone nposepku GyaeT AaHa ougHKa co-
OI0AEHNIO LOMKHOCTHBIMM NLLAMI YupEeX[e-

BeJoMCTBa.

HUS TPEBOBAHMIA K YCIOBUAM COLEPXKaHMS

NOZONEYHbIX, VX COLManbHOMy 06CNYXNBaHMIO,
CBOEBPEMEHHOMY 0Ka3aHmio MM He0BX0aMMOIA
NOMOLLY, @ TakXe VHbIX NONOXEeHMIH denepanb-
HOrO 3aKOHOAATENLCTBA»,— CKA3aHO B PENN3e

Anexkceit lenbapu He €AMHCTBEHHBIN, KTO
ckonyancs B MHN. AnHa ®epnepmeccep onybnu-
KoBasa MeHa ellle Wwect ymeplvx. «Caenaii-
Te Tak, yToObl Jlewa [lenbsapn cTan nocneaHinm
YMEPLMM OT paBHOAYLLMS ONeKyHa,— Npn3bl-
BaeT rocnoxa Menepmeccep.— Ytobbl CMEPTb
a10ro pebeHka-cupoTsl B anpene 2023 roga, Ha
MacxanbHoi Heaene, Y4To-T0 U3MeHUNa». «4 06-
paLaioch K TeM, KTO JOMXEH 3alLyiiiaTs npasa
nieTei 1 B3pOChbix,— TaTbsiHe MockanbkoBoi

1 Mapuu JIbBOBOI-ben10BOI (yNONHOMOYEHHbIE
no NpaBam YenoBeka 1 nNo npasam pebexka B
P®.— ,b*). 9 obpaluaiocs k npeacenatento
KOMUTETa N0 COUManbHOM nonutuke Eneqe
®uapukoBoii ¢ NPocbBOil Haka3aTb BUHOBHbIX
B CMEPTI [ieTell B NCUXOHEBPONIOTYECKOM
nxtepHate N210 ropopsa CaHkT-Metep6ypra»,—
coobLwwmna rocnoxa defepMeccep B CBOEM
Tenerpam-kaHane.

PocanpaBHaa3op Takke MHULMMPOoBan
nposepky MHW Ne10. Cneumannctos BeLOMCT-
Ba BOJIHYET KA4eCTBO OKa3aHWs MeLNOMOLLN,
pacckasanu «PUA HosocTu» B npecc-cnyxoe
MuH3agpasa.

EkatepuHa PsizaHoBa,

CankT-MetepOypr

BOJIsSI IIPUMePBHI 60jiee MUPOKOTO 10 CPABHEHHUIO C JPy-
TUMHU peTMOHaMU QUMHAHCUPOBAHUA COIHNAIBHBIX IIPO-
rpaMM — B TOM 4HCJIe CyOCHAMPOBAHUE yIIPaBIeHUA
MHOT'OKBapTUPHBIMU JOMaMU. «3aKOHOIIPOEKT POJUJICS
13 IPAKTUKU. B IOCIefHe TOBI B CTOIHIIE HABTIOAAIOT-
CsA cepbe3Hble TeMIlepaTypHble Kadesld, KOTOpble IIPUBO-
JIAIT K AMCOAJIAHCY B TEIUIOCHAGKEHUM»,— PACCYK/AeT IKC-
nept mwromagky O6IepocCHiiCKOro HapogHOTo GPOoHTa
“Kunbe u ropoackas cpega» IlaBesn CrissHUyK. CChLIAACh
Ha IIpeJIBapUTeNIbHbIe 06CYKIeHUs ITOIIPABOK, OH yTBEP-
KIaeT: «3a TOUKY OTCUeTa IIpeJyIaraeTcs 6paTh 06beM I1o-
TpeOJIeHN He 3a FOJI, & YIIMHUTD 3TOT IIePUOJ, 10 TPeX-TIi-
TH jieT». OTMEeTHUM, YTO KOHKPeTHBIe ITapaMeTphl pacdeTra
TOPOJICKHe BJIACTH YCTAHOBAT CBOMMM aKTaMU. B crosmmy-
HOM KOMILIeKce TOPOACKOT0 X034 CTBa He CMOIJIM OIlepa-
THBHO IOSICHUTH, KAK UMEHHO 3TO OyZIeT OIIpe/iesIeHO.

HAJIOI'N-2023

napTHepb!
~
A G Anppeii TAX COMPLIAN\C_E, % an bTX a y C POCTOBCKAN ORAACTHAR
lopoamcckmii KOAAETHS AABOKATOR
u lNapTHeps f COIQABAR HOBbIX NMAEPOR ANA CHILHOR CTPAHM « CQBE:]'I:{HK»
TAXOLOGY Sapozhnikov & Partners BG P ma ri“ion
legal « tax - audit - accounting LITIGATION

«PacminpeHHBIN ,, KOPUIOP® IACT BOSMOKHOCTD BBICTAB-
JIITh KBUTAHIIMY PAaBHOMEPHO, 6e3 HeOOXOANMOCTH IIepe-
pacuera»,— nob6asiset [TaBen CKIAHYYK. DKCIIEPT HAIIO-
MUHAaeT, YTO MaKCHUMAaJIbHO JIOITyCTHMBIN YPOBEHb POCTa
IUIaTeXeu A rpakjaH yCTaHaBIWBaeT IPAaBUTEIbCTBO
P®. HamomMHUM, rofi Ha3as, ITocjle BO3HUKHOBEHUs BOIIPO-
COB K MOCKOBCKHUM CYeTaM 3a OTOIUIeHUe 3UMOH 2021 —
22 1T., B MUHCTpOe IpeJyIoKuiu K 2024 roly CKOppeKTU-
POBaTh CUCTEeMY PaC4eTOB B peIrMOHAaX, BBICTABJIAA CUeTa
3a TeIUIO TOJIBKO B TOT ITePUO/, KOTa paKkTudecku pabo-
TaroT 6atapeu. /i1 MOCKBEI yiKe TOTZA GBLIO IPEIOKEHO
CZles1aTh UCKJII0YeHUe, YTOObI CTOIHMIA CaMa YCTaHABIMBa-
JIa «<0OCOOEHHOCTHU OIIpe/iesIeHUs CIT0co0a U MOPs/IKa OILIa-
THI KOMMYHQIBHOM YCIYTH 10 OTOIUIEHUIO» (cM. ,, b oT 21
amnpera 2022 roga).

Ajnexkcanjap BopoHos
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«MBbI HaOJII0/TaeM 3HAUMY 10 U CITPOIOPIIUIO
Me KTy ITIOTeHITAJIOM ABYX KPYITHE NI X

AIePHBIX JePKaB U IIOTeHIIUAIOM OpaHITUI

[TpencraButens MU/ @pantiviu AHH-Kiep Jlexxavap
006 oco6om oTHoleHUH [Tapika K KOHTPOJIIO HaJl BOOPYKeHUSIMU

Poccuiickue opuumanbHbie nuua,
BKJIlOYas npesavaeHTa Bnagpumupa
MyTtuHa, B nocnegHee BpemMs Hac-
TOWYMBO rOBOPST O TOM, 4TO SAep-
Hble apceHanbl PpaHuuu v Benu-
KOGpPUTaHUU JOMKHBI CYUTATLCS
BMecTe ¢ apceHanamu CLUA, noto-
MY 4TO BCE OHU BXOAAT B OAUH BO-
€HHO-NOJIMTUYECKUI aJIbSIHC, KOTO-
pbii npotusoctont Poccum. Kop-
pecnoHaeHT ,,b“ EneHa 4YepHeHko
y3Hanay oduumnanbHOro npeg-
ctaButens ¢ppaHuysckoro MUOa
AHH-Knep Jlexxanap, Ha Kakux ycno-
Busax Mapux 6b1s1 Gbl rOTOB y4acTBO-
BaTb B JOrOBOPEHHOCTSX MO KOHTP-
OJ110 HaZ, BOOPY>XEHUSIMM.

— Yro gymaet ®paHnua 110 IOBO-
Iy Tpe6oBanusA Poccuu 00 yuere ee
AAepHOro apceHasaa BKylle C aMe-
pukKaHCKUM U 6putaHckum? [oTo-
Ba JIM OHA BCTYIIUTH B II€PEeroBOPHI
c Poccueii o KOHTpOJIe HaJ BOOPY-
KeHUAMU?

— Brarozmapro Bac 3a 3TOT BOIIPOC, HO,
mpexze 4eM s nepeiy HelloCcpeacT-
BEHHO K OTBETy Ha Hero, II03BOJIbTE
MHe CKa3aTh HeCKOJIBKO BBOJHBIX CJIOB
0 TOM CUTyaIlluH, B KOTOPOU MBI HaX0-
muMcs. Hesamourro 10 Hamew ¢ BaMu
6ecensl mIpe3umeHT [IyTUH creman
PAz 3asgBJIeHU IO SAZlepPHOU TeMaTu-
ke. Cpeqi Ipovero OH JaJ ITIOHAT, YTO
Poccuist pa3MecTuT 4acTb CBOETo Aziep-
HOTO OpPY:XUf Ha Tepputopuu beso-
pyccun. ®paHIuA, KaK BBl 3HaeTe, OT-
pearupoBajia Ha 3To, IpUHAB 26 MapTa
3asBJIeHe, B KOTOPOM OCY»KIaeTCs 3a-
sIBJIeHUe ITpe3uzieHTa [[yTHHA 0 3aKJTI0-
JyeHHOM Mex1y Poccueit u Beropyccu-
ell coIIallleHUuU O pa3MellleHUU TaM
AanepHoro opyxus. Panee Poccuda Ha-
pymmia JJoroBop o JUKBUAALIUU Pa-
KeT cpelHell U MeHbIlel JaTbHOCTY,
4TO IIPUBEJIO K eTro pasBaiy. A B Qpes-
paJie 3TOTO Trofia OOBABUIA O MIPUO-
CTaHOBKe CBOero y4acTus B JloroBope
0 CTpaTernyeCcKUX HACTYIaTeTbHBIX
BOOpYXeHHUAX. Ha 3To peleHne MbI
TakXke yke OQpUIINAIBHO OTPearupo-
BJIH B HallleM HaITUOHAJIEHOM 3asIBJIe-
HuU oT 21 peBpasid, npussas Poccuio
BEePHYTHCA K UCIHOJIHEHUIO JJOTOBO-
Pa, KOTOPBIN ABJIAETCA BAXXKHEHIITUM
JIOTOBOPOM B AZIlepHOU chepe U Bax-
HeWINUM UHCTPYMEHTOM B MeXXIyHa-
POZHOM apXUTEKType KOHTPOJIS HaT,
AZePHBIMU BOOPY>XeHUAMU U CTpaTe-
TUYeCKOU CTaGIBHOCTU. [10 Hamel
OIleHKe, IECTBUA POCCUHACKOU CTOPO-
HBI BeZlyT K JaIbHeNIIIel 5pO3UU MeX-
JIyHAapOIHOTO peXXuMa KOHTPOJIA Haf,
BOOPYKEHISIMU U CTPATEITIeCKOU CTa-
OGUIBHOCTU.

B 3TOt CBA3M MBI HacTauBaeM Ha
HeOOXOJUMOCTH BBITIOTHEHUsT Poccu-
el cyTu lekyIapaniuu oT 3 sHBapsA 2022
rojia, MOANUCAHHON IJIaBaMU IATU
SIZIEPHBIX JIEPXKaB, B TOM YUCIIe TTPe3u-
JeHToM ITyTUHBIM, O HE[JOIIyCTHUMOCTH
SZIepHOI BOMHBI U TOHKU AZIePHBIX BO-
opyxkeHUi. MbI mpussiBaeM Poccuro
TIPOIeMOHCTPHPOBATh OTBETCTBEHHOE
oBeJleHUe, KOTOpoe OT Hee OXKU/Ia-
IOT KaK OT s/IEPHOU JIePKaBbl, U IIepe-
CMOTpPETh CBOU JIeCTabIIN3UPYIONTe

MU ®PAHLIAN

Y BBI3BIBAIOIIHIE 03A009€HHOCTb IJIAHbI
B OTHOLIEHUU pa3MelleHUs ANepHOTO
Opy»Kus Ha Tepputopuu beropyccun.
— MoO2KHO A cpa3sy IlepecIpolLy, He
3HAal0, BU/Ie/IU JIA BBl HeJlaBHee 3a-
ABJIeHMe NIpecc-ceKpeTaps Ipe3u-
genTa P® /imutpusa IleckoBa, HO
KOTZja ero IOIPOCUIN IIPOKOMMEH-
THPOBATH CJIOBA IIpe3neHTa PpaH-
1My YMMaHI0311 MaKpoHa O TOM,
4TO HU OJHA CTPaHa «HU IIPU Ka-
KUX YCIOBHUAX» He TOJLKHA pa3me-
WAaTh AZepHOe Opy:KHe Ha Uy:KOu
TEePPUTOPHUHU, TO OH OTBeTUI: «Ta-
KOM APOCTHON KPUTHUKU OT IIPe3U-
Aenrta ®pannuu B aapec CIIA MbI
He CJIBIIIAIY JAaBHO». DTO OBLI AB-
HBIU OTCHUI K TOMY (pakTy, aTo CIIIA
JAaBHO pa3MelaloT CBOe TaKTUu4e-
CKOe f/lepHOe OpYyKHe B HeCKOIb-
KX cTpaHax EBponbl.

— Bce, 4T0 A MOTY CKa3aTh I10 3TOMY I10-
BOZLY, 3TO TO, YTO CeTO/IHS MBI ABJIIeM-
€ CBUZIeTeJIAIMU I ICTBUM CO CTOPOHBI
Poccun, KOTOpbIe OZHO3HAYHO BELyT
K 9PO3UM CUCTeMBI KOHTPOJIA HaJl BO-
opyxkeHuAMH. lllaru, mpefnprHIMae-
MBble Poccueli, mpoTHBOpeYaT B3ATEIM
el0 Ha ce0s 06s3aTeNIbCTBAM paHee.
VIMeHHO T03TOMY MBI IIpU3bIBaeM Poc-
CHIO BEPHYTHCA K UCIIOJTHEHUIO CBOUX
003aTeJIbCTB, BKIII0YAs JeKIaparuio
oT 3 AHBap:A 2022 roga.

— A 4TO Kacaercsa nosunuu pan-
IIMH 110 IOBOAY BO3MOKHOTI'O IIOJ-
KII049eHHA K JOTOBOPEHHOCTAM
B c(pepe KOHTPOJIA HAJ BOOpPYKe-
HUAMU?

— INonutrka PpaHINM B OTHOUIEHUN
CIlepKUBAHUA OYeHb SACHA, OHA IIPO-
nurcaHa B fziepHON JOKTpUHe Hallel
cTpaHbl. Takke I10 3TOM TeMaTHKe C OT-
JIeJIBHOM PedbIO BBICTYITILI ITPe3NJIeHT
MakpoH B ¢eBpase 2020 roza B Boen-
HoH mKose B [Tapinke.

[TosuTHKa AZEPHOTO C/IeP>KUBAHILA
DpaHIUY CTPOUTCA Ha ABYX KJIIOYEBBIX
IIPUHIIUIIAX, KOTOpble TapaHTUPYIOT
He3aBHUCUMOCTD HaIllero HaIlMOHATb-
HOTO sIJIePHOTO ITOTeHITNaIa U CBO6O-
Iy IPUHATUA pelleHUN U JeCTBUN
CO CTOPOHBI HallleTO IIPe3u/IeHTa, I10-
CKOJIBKY 3TO ABJIAETCS IPepOTaTUBOMN
IIpe3ujieHTa. Bo-llepBhIX, MBI OTKa3bl-
BaeMCs OT y4acTHA B TOHKE BOOPYXKe-
HUU. BO-BTOPBIX, MBI IOAZeP>KUBAaEM

Anne-Claire Legendre

Porte-parol

e

HAIIl /IePHBIN apCeHAl HA MUHUMAJTh-
HOM YPOBHe, JOCTATOYHOM JIJI HaZIeXkK-
HOTO CZIeP>KMBaHUA.

YTo ke KacaeTCs UJeU ITOKJIIO-
yeHudaA PpaHIUMU K IIeperoBopam
0 KOHTpOJIe HaJ| BOOPYKeHUAMHU, TO
U TYT Halla MO3ULUA JABHO CHopMy-
JIMpoBaHa U sicHa. OHa He MeHsAeTCA Ha
IPOTKEeHUU JecaTuieTui. Tak, ele
B 1983 rogy ®paHnusa 3agBuUiIa, 4TO
KJIIOUEBBIM YCJIOBHEM, IIPU KOTOPOM
OHAa MOrJIa GBI IPUHATH YIACTHE B IIe-
peroBopax 1o IOBOAY KOHTPOJIA HaT,
CTpaTern4eCKMMU BOOPYKeHUAMHU,
JIOJDKHO CTaTh 3HAYUTEJIbHOE COKpa-
1eHre pa3pblBa MeX/1y apceHaJIaMu
JIBYX KPYIIHeHIINX AZePHBIX JepKaB
U ee COOCTBEHHBIM apCEHATIOM.

Kaxk BbI 3HaeTe, MbI O4€Hb JTaJIeKO OT
BBIIIOJIHEHUA 3TOTO YCIOBUA. MBI ce-
TOZHS HO-TIpeXKHeMYy HabroZiaeM 3Ha-
YUMYIO IUCIIPOIIOPIINIO MEXKTY IIOTeH-
IIMaJIOM JIBYX KPYITHeUIINX s/lepHBIX
JIep:kaB U nmoTteHInuagsoM dpanuuu.
DTa AVCIIPOTIOPIIYSA OCTAETCS OUeHb Cy-
mecTBeHHOU. bosiee Toro, mefcTBUSA
Poccuwn, noppeIBaronie apxXuTeKTypy
KOHTPOJIA HaJl BOOPYKEeHUAMU, TAKKe
TIOBBILIAIOT PHUCKU TOTO, YTO KPyIIHeH-
e apceHasbl GaKTUIeCKU MOTYT BbI-
pacrtu B Gy/yIem.

MBI TakKe CYUTaeM 3TOT apTyMeHT
(0 HeOOXOMUMOCTU TOAKJIIOUeHUS
®pannun.— ,,’b*) onnopryHucruye-
ckuM. Hanmaue y ®paninuu apepHoro
apceHasa paHee He Memtano CCCP, a 3a-
TeM u Poccuu BCTyIIaTh B I€PeroBOPBL
TI0 KOHTPOJIIO HaJl BOOPYKeHUAMU OT-
HOCHUTeJIBHO ee apceHasnoB ¢ CIIIA.

— ITo3BosbTE IPOACHUTD: PpaHIIA
He COIVIAaCUTCA y4acTBOBATh B Ilepe-
roBopax c Poccueii u CIIIA 1o mo-
BOJY KOHTPOJIA HaJ, BOOPYKEeHUA-
MM, IIOKA UX apCeHaJI, 3HAYUTEIFHO
IpeBhIMamui GpaHIy3cCKUN, He
CpaBHAETCA C ee COOCTBEHHBIM?

— Kax 51 y»xe roBOpIUIIa, Hallla TO3UITUA
He MeHsAnach ¢ 1983 roza. Ilpesugent
®pancya MurrepaH Tora O4eHb YeTKO
CKasaJl, 9YTO yUIOBUA, IIPU KOTOPBIX MBI
MOIJI GBI COIVIACUTHCS — KOTJA BpeMs
IIPUJET — IPUHSITH YIACTHE B TAKUX
TIeperoBopax, 3aBUCAT OT TOTO, IIOUAYT
JIV IBe KpyIIHeHINue sfepHbIe Jep-
’KaBbI Ha CylIeCTBeHHOe COKpaleHue
CBOUX apCeHAJIOB, YTO TIO3BOJIMIIO OB

IIPEeoI0JIeTh 3HAYUTENIbHBIN Pa3PhIB
MeXxIy HuMu 1 Ppannueil. OTo Hama
TIO3UITVA, ¥ OHA He MeHsIach C TeX Iop.
— ®panny3ckue opunualbHbIe
JIHUIla MOJYePKUBAIOT, U BBl TOXKe
TOJIBKO UYTO 00 3TOM CKa3ayd, YTO
UIX AlepHasA MOJIUTUKA ABIAETCA Cy-
BepeHHOM U He3aBUCHMOM, HO KaK
3TO MOXKET OBITh, YIUTHIBAA, YTO
®pannua aBageTca 4acTbio HATO?
A 3Har0, 9yTOo PpaHIMA HEe BXOOUT
B TPYIILy IDIAHUPOBAHUA SIePHOM
nonutuku HATO, HO Bce :xe oHa —
4YjeH BOEHHOIO ajJbAHCA (B KOTO-
PBII OHA MOJTHOCTHIO BEPHYJIACH He-
KOTOpOe BpeMsA Ha3aj), KOTOPBIH
BUAUT B Poccuu yrpo3y U JIeCTBY-
€T B COOTBETCTBHUMU C 3TUM.

— Birarogapro 3a 3TOT BOIIPOC, HO U IT0
9TOMY IIOBOZly HaIIly ITO3UIIUIO MOKHO
HAa3BaTh JABHO YCTOABIIIEICS, MBI ee 03
Byumu eie B 2009 rofy npu Bo3Bpa-
L[eHUHU B BOeHHBIe CTPYKTypsl HATO.
®paHnuA 1eUCTBUTEIBHO He yIacTBY-
eT B MeXaHU3MaxX S7IePHOTO TUIAHUPO-
BaHusg HATO u He BXOAUT B COOTBET-
CTBYIOILYIO TPYIIILY, & TAKXKe sAZlepHbIe
muccuu HATO. Takas mos3uiusa o6-
ycaoBIeHa cTpeMiieHrneM ®paHIiuu
IIPOBOJUTH CyBePeHHYIO U He3aBUCU-
MYIO TIOJIUTUKY SIIePHOTO CIeP:KUBa-
HUA U CBAI3aHA C TeMU CaMBIMU KJIIO-
YeBBIMU IIPUHLIUIIAMU, O KOTOPBIX
s TOBOpWJIA paHee. DTO YaCTh HAIIMO-
HJIBHOTO CyBepeHUTeTa Ppannmu.

B T0 e Bpema OpaHLIyA CBOUM I10-
TEHIINAJIOM CIePKUBAHUSI — YIKe Ca-
MUM (aKTOM ero CyIeCTBOBaHUA —
SIBHO BHOCUT BKJIaJ B 6€301aCHOCTh
CeBepoaT/IaHTUYECKOTO absaHca U EB-
porbl. U ecsiu BBI IOCMOTPHUTE Ha BCe
3asgBileHUA, HauuHada ¢ OTTaBCKOU
JexJyapanuu 1974 rozga, aTo mogyep-
KHUBaJIOCh BHOBB 1 BHOBB, BILIOTH JI0
Mazppuzackoro caMmmura B 2022 rofy.
B mpuHATOM TOrAa HOBOM CTpaTeru-
yeckol koHIenuuu HATO rosopur-
CA, 4TO «He3aBUCUMBIe CcTpaTeruye-
cKue smepHble cuIbl COeTUHEHHOTO
KoposteBcTBa 1 PpaHIiUy UMEIOT CO6-
CTBeHHOe 3HaueHUe B IJIaHe CAeP:KU-
BaHU U BHOCAT 3HAYUTEIbHBIN BKJIAT
B obecrieyeHue oo1ei 6e30IacHOCTA
aynpsAHcar. To eCTh HAIll CyBepeHUTeT
¥ He3aBUCUMOCTD HAIlero MOTeHIU-
ajia AZepHOro CAep)XUBaHUA He Me-
IaI0T HAM BHOCUTH BaXXHBIY BKJIAJ
B obecrieyeHre 6e30MaCHOCTH BCETO
aJibAHCa.

— 9TO Ha caMOM /iejie BIIOJIHE COOT-
BeTCTBYeT JIOTUKe 3aABJIeHUN PoC-
CUHCKUX OPUIIUATHHBIX JIUIL, KO-
TOpbIe HAaCTauBaIlOT HAa TOM, UYTO
¢ paHIy3CcKU AAepHBINA IOTeHIIU-
aJI HaZ0 CYUTATh BMeCTe C aMepu-
KaHCKUM U GPUTAHCKUM, IIOCKOJIB-
Ky BCe OHU, TaK WIN UHaYe, YacTh
apcenana HATO.
— He coBceMm noHUMar0, 0 ueM BbI. Kak
s y’Ke TOBOPWJIA, B HAIIIEM ITOJIXO7Ie 33
TocJielHUe JeCATUIeTUs HU4ero He
U3MEHWJIOCh, U B 3TOM ILJIaHe MBI He
CYUTAEM ITU HOBBIE TPeOOBAHUS peie-
BaHTHBIMU.

nosHas Bepcus
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KocoBo ycTpeMmniiochk B EBpoIry

3a 6e3BU30BBIM PEKMMOM Ha ouepear — 4ieHCTBO B CoBeTe EBpOITHI

Espocoto3 npepoctaeun Kocoso
0e3B130BbIii pexum. 19 anpensa
npepctaeutenu Coeeta MUHUCTPOB
EC n EBponapnameHTa nognucanm
COOTBETCTBYIOLLUN aKT, a HAKaAHYHe
pelLueHne eauHOorIacHo oao0opunu
eBpogenyTartbl. MyTb KocoBo k 6e3-
BM30BOMY PE€XUMY, 3aHABLUNI 6O-
nee pecsiTM neT, okasascs cCamMmbiM
AO0JITMM cpeau 6asiKkaHCKUX CTPaH,
a ycKopuiio ero nuwb o6ocTpe-
HUe Kpu3uca Ha YKpaviHe U BBOJ,
Tyna poccuiickux Boiick. C nogpo6-
HOCTSMU — KOPPECMNOHAEHT ,,b*
Ha BankaHnax 'eHHapguii Cbicoes.

«Jlubepanusariust BU3OBOTO PEKU-
Ma CTaja peaJbHOCThIO»,— OOBABU-
JIO B Cpefly KOCOBCKOE ITPaBUTEJIHCTBO.
A npe3uzieHT Broca OcMaHu Ha3Basa
TIPUHATOE PellleHIe «(II00eI0M He TOJIb-
K0 KocoBo, HO U IeMOKpaTHu U eINH-
crBa EBponibD.

Pemmenue o nnpezpocrasinenuu Koco-
BO GE3BU30BOT0 PEKMMA CO CTPAHAMU
EBpocoro3a nofnucanu B cpey npes-
crasuresd Copeta MUHUCTPOB EC 1 EB-
ponapsiaMeHTa. /lHeM paHee 3a Hero
eIMHOJYIITHO IIPOTOJI0COBAJIN €BPO-
JlerryTaTel. «<He IOCTYIIMIIO HU eTHO-
TO TIPeJIOKEeHUS IIPOTUB, HU eIMHON
riorpaBKu. CTajo OBITh, PellleHue 010
O6peHO0»,— OOBSABUIJIA IO UTOTAM 3ace-
JaHuda EBpomapsaMeHTa BO BTOPHUK
ero raBa Po6epra MeTcona. B Teue-
Hue 20 HeH pellleHue TODKHO ObITh
omy0arnKoBaHo B Ciy)keGHOM BECTHH-
ke EC, mociie gero opuiinaabHO BCTY-
TIUT B CULY.

XoTst 6€3BU30BBIX I10€37I0K B EBpO-
1y 06s1a1aTesIIM KOCOBCKUX IIACIIOP-
TOB IIPUJETCA PEAIBHO ITOA0XKIATE 1O
1 ssHBaps Oyay1iuero roxa, myth KocoBo
K 6e3Bu3oBoMy pexxumy ¢ EC ¢ rmpaBo-
BOY TOYKU 3peHus 3aBepineH. OH OKa-
3aJICSI CAMBIM JIOJTUM Ha baskaHax.

ITpoueaypa ObLIa 3allylieHa erre
B 2012 roxy, korzna Kocoso mosrydmio ot
Bproccesisa COOTBETCTBYIOLIYIO «TOPOXK-
HYIO KapTy». K ToMmy BpeMeHH Bce Oas-
KaHCKHe CTPaHBI y)Ke II0JIb30BaIUCh
TAKOU IIPUBUIETHEH, KAaK 6€3BU30BbIi
pexxuM ¢ EC. Cep6us, YepHoropus
1 MakezoHus 1noydmau ero B 2009
roxy, a Anbanust ¢ Bocaueit u lepiiero-
BUHOU — rofoM mo3:ke. Tosibko B 2018
rony EBpokoMuccus IpuILia K BEIBO-
Iy, uTo KoCOBO BBITIOJTHUIIO BCe yCJIO-
BUA, U NIPEJIOXKIIIA TOCYAAPCTBAM—
wireHaM EC npeznocraButs [Ipumrunae
6€e3BH30BBII PEIKIIM.

OnHaKO IPUHATHE KEJIAHHOTO JJIA
[IpUINTHHEI pellleHUs 3aBUCJIO Ha Je-
TBIpe T0/la, CTaB 3aJI0XKHHUKOM BHY-
TpeHHUX npobiem pajga crpaH EC
U pasHOIIaCHUH MeXxy HUMHU. [Tporecc
CABUHYJCA C MEPTBOM TOYKH TOJIBKO
B IIPOIILIOM I'OJTy — ITOCJIe 0O0CTPEeHUsA
YKPauHCKOTO KpU3HCa U BBOJAA POC-
CHUMICKUX BOMCK Ha YKPauHY.

IIpemocTaBUB B yCKOPEHHOM IIO-
PALKe CTaTyC KaHAUZATOB YKpau-
He u Monzasun, EBpocoio3 He 320611
U npo bayskansl. B nmpouiom rogy
OBLIO IPUHATO PelIeHue O HaJdaje
meperoBopoB ¢ Anbanueit u CeBep-
HOU Makenonueii o BcryrieHuu B EC,

a bocHusa u TeprieroBuHa nosy4auia
KaHIUIATCKUH cTaTyc. [lepesarycTin
EBpOC0103 U IpoIielypy Jrubepann3a-
LMY BU30BOTO pexxnMa ¢ Kocoso, 4to
HEeCKOJIBKO MeCALeB CILyCTs IIPUBEJIO
K HBIHEIITHEeMY DeIlleHUIO.

CiepyromuM marom Kocoso Ha
yTy B EBpoILy, 110 3aMBICILy €I0 PYKO-
BOJICTBA, IOJDKHO CTaTh WIeHCTBO B Co-
BeTe EBporsl (CE). COOTBEeTCTBYIOIIMI
3arnpoc I[IpuimryuHa HalpaBuia B Mae
2022 ropa. Ero cHavasna moymkeH pac-
cmorpeTh Komuter munucrpos CE,
a KOHe4YHOe pellleHue rmpuMer [lapia-
MeHTCKast accaMmOriest. I TaM U TaM KaH-
JIUZIATy IJIs BCTYIUIEHU HeOOXOUMO
3apY4UTHCA TOJI0OCAMU He MeHee 4eM
JIBYX TPeTeH 4JIeHOB.

[TpotuBs uneHcrBa Kocoo B CE (Tak
JKe KaK U B IPYIUX MeKIYyHapPOIHBIX
OpraHM3aluAX) aKTUBHO BBICTyIIaeT
Cep6usi. B aToM ee moziziepskuBaet Poc-
cusA. OmHAKO BeCHOM IIPOLLIOTo rofa
P® crycTa MecArn mociie Hadaia BOCH-
HOMU ollepany Ha YKpauHe ITOKUHY-
s1a CoBet EBporbL. A Ge3 Hee ZiBe TpeTH
OCTaBIIMXCS YIEHOB 9TON OpPTaHU3a-
IIUU yKe IPU3HAIU He3aBUCUMOCTh
Kocoso. [ToaToMy HaBepH:AKa IIPOTOJIO-
CYIOT ¥ 32 WIeHCTBO [IpumtuHs! B CE.

Tak 4TO UTOT, IO MHEHUIO MHOTUX
9KCIIePTOB U ITOJIUTUKOB, PaKTUIECKU
npezpelieH. bonee Toro, oxumaercs,
YTO IIpoLelypa PACCMOTPEHMUA 3aABKU
KocoBo Oyzet 3army1ieHa y)xe Ha JHAX.

Bo BcsikoM citydae, 06 3TOM 3asIBIIT
B IOHeJeJbHUK I1aBa MHM/la u nep-
BRI Bulle-ipeMbep Cepbuu MBuia

Jauny. 1 gaxe NIpUrposuJl B CBA3U
C 9TUM OTMEHHUTH IPUYPOUYEHHBIN
K 20-#1 romoBIrHe WieHcTBa Cepbun
B CE Busut B Ctpac6ypr Bo BTOPHUK.
[ToToMm, mpaBza, rocnoAuH Jlauny me-
pexymarn u B CtpacOypr Bce e Ioe-
xaJ1. A B cep6ckoM MU/le 06BACHUIH,
YTO IIeJIb €r0 BU3UTA — «IIOIMBITAThCA
3a6JI0KUPOBATh IPOIEyPy IIPUEeMa
KocoBo».

OpHaKoO C 3TUM 3asBJeHUeM bei-
rpajia BhIIIEN Cepbe3HBIN MPoKo. He-
JlaBHee coIviallleHe O HOpMaIM3aIlluu
OTHOIIEHUH, JOCTUTHYTOE CePOCKUM
IIpe3nZieHTOM AJIEKCAaHAPOM Byuruem
U KOCOBCKUM IIPeMbepOM AJILONTHOM
Kyptu nog sruzgoit EC u CIIA, npen-
yCcMaTpUBaeT 00513aTesIbCTBO Berpa-
Jla «<He IPOTUBUTBCA 4IeHCTBY KocoBo
B M@XIYHaPOAHBIX OPraHU3aIUAX).
[ToaTOMY, KaK TOBOPUT OJIMH M3 BeJy-
X CePOCKUX SKCIIPTOB I10 BHEIITHE
NOJUTHKe bolko AKImIY, «3asABIeHUA
0 610KMpoBaHUU KOCOBO — HEHYX-
HBIe IIIaTH, CO3/AI0IINe BIedaTIeHue,
4yTo CepOUsA OJHO TOBODPHUT, a JIpyroe
JlesiaeTy. A C y4eTOM HBIHEIITHero pac-
kiaga B CoBeTe EBpOTIBI TAKME ITOMIBIT-
ku Besrpajia skciiepT cuuTaeT <1 BOBCe
6eCCMbICTIEHHBIMIY.

C 3THM comIacHa U cepOcKasd OIIIo-
3UIIUA, HA3BIBAOLIAA Ce0s IIaTPUOTH-
yeckou. OfIvH U3 ee iuiepoB Mot
MoBaHOBMY 3agBMI Ha THAX: AGCO-
JIIOTHO JIOTUYHO, YTO 3amaf yCKOpseT
npueM Kocoso B Coset EBpoIsl, 1o-
CKOJIBKY Ipe3nzieHT CepOuu 0653aICs
9TOMY He IIPOTUBUTHCS).

He Bce AyT 110 ILUIAHY

3aBbILICHHBIC OXKUJAHUA I10 II0OBOY
YKPAaWHCKOI'O KOHTPHACTYILJICHUA
TPEBOXKAT 3aIiaj v camy YKpauHy

Bce 6oblue 3anagHbiX NOAUTU-
KOB Y BOEHHbIX 9KCNEePTOB Bbipa-
)KaloT COMHEeHUE B yClexe aHOH-
CUpPOBaHHOro Ha BecHy 2023 roaa
KOHTpHacTynseHus YkpauHsbl. Mo-
AorpeesaemMoe B Te4eHUe HECKOJIb-
KUX MecsiL,eB BHUMaHue K 3anna-
HUPOBaHHOW aKTUBM3auum YKpa-
UHOW 6GoeBbIX AeACTBUII CMEHU-
NoCb NOMbITKOW He CTaBUTb OyAay-
wee KOHPIMKTa B 3aBUCUMOCTb
oT ucxopa rpaaywmx 6oes. 3aaBs-
JIeHUS 0 «NPeACTOALMNX peLualo-
LLUX HeAensax» YepeaylTcs c Npo-
rHo3aMu OKOHYaTesIbHOro nepe-
XoA4a Kpu3uca B 3aTsKHyIo ¢pa3y.
Ha saTom ¢poHe BHOBb aKTUBU3UPO-
Basncs npesnaeHT PpaHuum Im-
MaH0351b MakpoH, pelunsLuni
coBmecTHO ¢ Kutaem paspabo-
Tatb popmaT AN BO3MOXHOIO 3a-
MycKa MUPHbIX NeperoBopoB yxe
3TUM NeToMm.

C Hayasia rozia 3amaiHble COI03HU-
KU YKPaVHBI MTyGIUIHO U HA YCIIOBU-
X aHOHUMHOCTH F'OBOPIWJIU O pellia-
I0Il[eM XapaKTepe 3aIUIaHUPOBAHHOTO
Ha BeCHY KOHTpHacCTyILUIeHU: Kuesa.
OCHOBHOW ITOCBHUI TAKUX 3aIBI€HUN
CBOJIWJICA K TOMY, UTO B CJIydae ycIie-
xa BCY MoryT GBITH CO3/JaHBI H1aTo-
npuATHble g KueBa meperoBopHsble
MMO3UIINH, C KOTOPBIX MOXXHO OBLIO
OBl HAYWHATE Juajor ¢ MockBoit. Og-
HAKO C IIPUXOZOM BECHBI U MyOIu-
kanuamu B CMU yTedek ceKpeTHBIX
JIOKyMeHTOB [leHTaroHa, B KOTOPBIX
3aTparuBajIuCh I1aHbl Kuesa u gaxe
Ha3bIBaJIaCh laTa Hadyayla KOHTPHACTY-
mneHus — 30 anpessd, pUTOpUKa Ha-
yajia MeHAThCS.

Bo-TiepBBIX, eC/Id BepUTh yTeIKaM,
CIIA, HeCMOTpPsA Ha HEOLHOKPATHEIEe
3asgBJieHUs IJ1aBbl [leHTtarona Jinoiima
OCTHHA O «peIaroImuX OIKAAIIIX
HeJleJIsIX», BeChMa CKPOMHO OLleHU-
BAIOT ITePCIIEKTUBBI «TEPPUTOPUAITH-
HBIX Ipuo6peTeHui» Kuesa B xoje
AQHOHCHUPOBAHHOTO KOHTPHACTYILIe-
HUA. BO-BTOPBIX, KaK ITHCAJ HeZIABHO
Bloomberg co cChUIKOI Ha cobece-
HUKOB B eBPOIeNCKUX CTPaHax, Co-
I03HUKU YKPaWHbI COMHEBAIOTCS, YTO
BCY ymacTcs COBepUINTS «pellaloui
IIPOPBIB» 10 KOHIIA 2023 roza. ITo ciro-
BaM UCTOYHUKOB, UHTEHCUBHBIE 6O-
eBble JeNCTBUA IPOAJIATCA 10 2024
roza, a IpoABUKeHNe YKPAUHCKON
apMUU Ha 10T, BO3MO)XHO, OTPAHUYUT-
cs1 30 kM. CobeceJHUKU OTMETUIIN,
YTO TaKOU CIleHapUuM CO3[acT yCJIo-
BUA 11 60J1ee MacITaGHOTO HACTYII-
JleHUA B 2024 rony, OZHAKO 3TO yXKe,
KOHEYHO, HeCKOJIbKO NHOM B3I Ha
CUTYaIuIo, HeXKeJIU CTAaBKa Ha «OJIu-
JKalilliye pelaroiye HeJeny.

KoopzauHaTop 110 cTpaTernyecKum
KoMMyHUKanusaM CoBeta Haroe301mac-
Hoctu CIIA /ixon Kup6u, KoMMeHTH-
Py# 18 amrpesis 06CTaHOBKY, K IPUBBIY-
HBIM «CJIIYIONTUM HeZesIIM» T00aBUI
U <MeCAITbD), KOTOPBIE «OyIyT KPUTHUe-
CKU BOKHBIMU I YKPAUHbBD.

MuHnuctp 060poHbI Benimko6puTa-
Huu beH Yosutec B TOT Jke IeHb BBICKA-
3aJIcs elle GoJjlee KOHKpeTHO. I1o ero
MHEHUIO, KOHQJIUKT He 3aKOHUUTCA
CKOPBIM KOHTpPHACTyIlJIeHueM YKpa-
WHEBI, a IPOAOJLKUTCA U B 2024 Tony.
OH BBIPA3WJI HAJEXKAY, UTO «YKpanHa
TIPOZOJLKUT HACTYILZIeHUe ¥ COXPAaHUT
CWJIBHYIO HO3ULUIO», OLZHAKO IPU-
3BaJI «OBITh PEATUCTAMM» U HE JKAATh
«MOMeHTa, Korza Poccus pyxHeT 1o
MaHOBEHMUIO BOJIIIEOHOM MTAaIOUKI».

Tem BpemeHeM u3 Kuena mo-
CTyHIalOT IPOTUBOpPEeYUBHIe CUTHA-
Jipl. C OTHOY CTOPOHBI, PAJ IIOJUTU-
KOB U YNHOBHUKOB ITO/lUE€PKUBAET,
YTO HBIHEITHUX IIOCTABOK BOEHHOU
TeXHUKU U3 CTpaH 3amnaja HeJoCTa-
TOYHO JJISl Cepbe3HbIX IPOJIBUKe-
Huil. Tak, cekperaps CoBeTa HaIuo-
HQJIBHOU 6e30I1aCHOCTU U 060POHBI
(CHBO) Anexce#t JlaHWIOB CKa3al,
YTO COIO3HUKMU «00EINAaloT OIHO, a Je-
JIAIOT COBePIIeHHO Apyroey, 1 MosC-
HIWI, YTO HEeIIOATOTOBJIEHHOU YKpau-
Ha KOHTPHACTyIJIeHUe HaYUHaTh He
cobupaetcs. O IpsIMO¥ 3aBUCUMOCTU
JevictBuii KeBa oT rpadmka M MHTeH-
CUBHOCTHU ITOCTAaBOK BOEHHOU TeXHU-
KU TOBOPWJI HEKOTOpOe BpeMs Has3az,
¥ Ipe3uIeHT Bragumup 3eeHCKUH.
[Ipu 3TOM paHee COOOIIATIOCH, UTO
yTeuku u3 [leHTaroHa 3acTaBUIU BO-
eHHO-IIOJIMTUYeCKOe KOMaH/JOBaHUe
CTpaHbl CKOPPEKTUPOBATh CBOU ILJIa-
HBL BripodeM, I1aBa yKpanmHCKOM pas-
Benku Kuput ByganoB 3aaBui, 4To
BCe «UJIeT 110 IUTaHy». «ECIIN KpaTKo —
3TO GyZIeT YIUBUTEIBHO U OBICTPOY,—
3aBepUJI OH U IIPU3BAJ He 00paIaTh
BHUMaHUA Ha UHPOPMALUIO O IIPO-
6JieMax C IOJTOTOBKO K KOHTpHa-
CTYIUIEHUIO.

[Nokaiyii, OTKpOBeHHee BCeX CJIO-
JKUBIIYIOCS CUTYAIUIO OTIHCAJ OBIB-
mwui ri1aBa MU/la, a HbIHE ITOCOJT YK-
pauHBl B BesIMKOOpUTAHUU Bagum
ITpucraiiko. [Io ero MHeHHUIO, 1 Ha
3amazie, 1 Ha YKpauHe HabJI01aeT-
Cs «<He3ZI0poBas OJlePKUMOCTh) IIpeJ-
CTOSIITUM KOHTPHACTYILIeHUeM. «Bcsa
BaXXHOCTh KOHTPHACTYILJIEHUs, BCe
HaJleXXbl, KOTOpble MBI Bo3jlaraeM
Ha 3TO,— 3TO O4YeHb He3/10poBo. Ecin

YTO-TO IIOWJIET He TaK, WJIN OHO OyzeT
HEJOCTaTOYHO yCIEeIIHBIM — a 4TO
TaKoe JOCTaTOYHO? OHU CKaXKYT, YTO
3HaJIH, 4TO 3TO IIPOU30MET, U TellePh
MBI JOJDKHBI CeCThb 3a CTOJI IIePeroBo-
POB U IOTOBOPUTHCA O YeM-TO»,— CKa-
3aj guIuiomar. ITo ero Muenuo, Poc-
CUsl y’Ke IOCTUIJIA CBOUX IeJIed, B3AB
II0J, KOHTPOJIb 3alOoPOXKCKy0 ADC
u obecrieyuB BomocHaGkeHUe KpbI-
ma. IMeHHO IT03TOMY, YBEpeH Io-
croguH [Tpucraiixo, MockBa 1 roBO-
PUT O TOTOBHOCTH K IIePeTrOBOpPaM.
«He HY>XHO OBITh T€HHEM, YTOOBI I10-
HATB, YTO OT HAC ITOTPeGYIOT: XOTA GBI
KpbIM»,— 3aKJII0YIII OH.

Mexzy Tem u3 yredek IleHTarona
BBIACHUIIOCH, YTO BCY UCHIIBITEIBAIOT
OCTPYIO HEXBATKy 6OEIIPUIIaCcOB CO-
BETCKOTO 00pasiia Jjisi IPOTUBOBO-
3nymHOHU 060poHsH! (IIBO). IIpu aTom
B OTCYyTCTBUe 3alla/IHOY aBUAIIUU, KO-
TOPYIO COI03HUKU KueBa nmo-mpexHe-
My OTKa3bIBaIOTCs IIOCTABJIATD, CUCTe-
MbI [TBO MOIJIH GBI CHITPATh BAYKHYIO
POJIb B KOHTPHACTyIUIeHUU. 1o maH-
HbIM rasetsl The Financial Times,
Ha IpeJcToAllel BCTpede 21 ampe-
JisI KOHTaKTHOM TPYIIIBI IO 060PO-
He YKpauHbI B popMare «PaMITaiiay
TeMa IOIIOJHeHUsA 3allacoB CHaps-
noB s [IBO cra”eT KiroueBoi. Kak
U Ipexze, BOIIPOC — TZe HalTU Jj0-
CTaTOYHOE KOJIMYeCTBO OOeIIPUIIACOB
COBETCKOT0 06pa3na. Bo3MOKHBIM pe-
IIeHHeM MOIJIO OBl CTaTh YBeJIMYeHUe
TIOCTABOK 3aIIaIHBIX CCTeM YKpauHe.
19 ampesia cTajio U3BECTHO, YTO B pac-
niopspkenrie BCY nmpubbuia BTopast U3
yeThIpeX 00ellaHHbIX bepnHOM cuc-
Tem [IBO IRIS-T.

Ha ¢poHe coMHeHUI B yCIIEITHOCTU
KOHTPHACTYIIJIeHUsI YKPAUHBI Ha 3a-
najie BHOBB CTaJIM IIPOCKAJIb3bIBaTh
MBICJIM O MUPHBIX ITleperoBopax. Taxk,
17 anpesisa [leHTaroH 3asBUII, UTO ITe-
PeroBOpEI 110 YKparHe «<He HEMUHYye-
MBI, OTMETHB, ITO 60X MOTYT IIPOJOJI-
JKaThCA ellle «<HeCKOJIbKO MeCAIeBy.
BripoueMm, B BallMHITOHE U paHblIe
MIepUOJUYICCKH JOIYyCKaIU BO300-
HOBJIGHME Auajiora Ipu oIpeeeH-
HBIX YCJIOBUAX.

C HOBOU MUPOTBOPYECKON UHU-
LIMATUBOM, IIOX0Xe, COOUPaeTcs BbI-
CTyIIUTh U DMMaHI021b MakpoH. 18
ampesist UICTOYHUKY Bloomberg coo6-
LIWJIN, YTO NTpe3ufieHT OpaHnuu mno-
Py4MJI CBOEMY COBETHHUKY II0 BHeI-
Hel IoJIuTUKe DMMaHI0a10 boHHY
00CYAUTD C IVIABHBIM JUILIOMATOM
KHP Bau U cozganue popmara st 6y-
JyLIUX IIeperoBopoB Mexxay Poccueit
U YKpauHOHN — BO3MOXXHO, y>Ke JIETOM
2023 roma. CobeceJHUKU areHTCTBA
MOJ4ePKHYJIN, 9TO Ha ITePCIeKTUBY
JIaJIoTa JOJDKHO IMOBIUATD U YKPAUH-
CKOe KOHTpHacTyIuleHue. [1o ux cio-
BaM, MUPHBIN IJIaH QPaHIy3CKOTO
Jiziepa, B 4aCTHOCTH, ITOApa3yMeBa-
eT IIpefloCTaBIeHHe YKpauHe JJOJIT0C-
POYHBIX TapaHTUH 6€3011acHOCTH. 19
anpesia npegcrasutens MU/J] KHP Ban
BoHBOUHD GaKTHUECKU TTOATBEPAILIT
o1y uHpopmanuio. «Kurait mogep-
>KUBaeT eBPOIIeHCKyI0 CTOPOHY B ee
CTpeMJIEHUH, UCXOZs U3 COOCTBEeH-
HBIX QYHZAMEHTAJIbHBIX U JOJITOC-
POYHBIX HHTEPEeCOB, COAeHCTBOBATh
CKOpeHIeMy BO30GHOBIEHUIO IIepe-
TOBOPOB, YUUTHIBAS Pa3yMHBIE OIace-
HUA BCeX CTOPOH, CO3/1aBaTh cOaaH-
CUPOBAHHYIO, YCTOMIUBYIO CUCTEMY
6e30I1aCHOCTH B EBpoIie»,— 3aABUI
KUTAUCKUI JUILIOMAT.

MupHbIe HHUIIIATUBHI IIPO3BYyYa-
Ju 1 u3 JlatuHcko AMepuku. Ilpe-
3uzieHT bpasunuu Jlyuc Unacuy Jlyina
na CruiBa, B KOHIIE ITPOIION HezesIrn
noceTUBIINY KuTali, mpeioXui co-
37aTh aHaysor G20 [y IeperoBopoB
o Ykpause. «Korza 6611 9KOHOMU-
yecKU# Kpusuc 2008 rosa, MbI OBICT-
po cozganu G20, YTOOBI IOTBITATHCS
CIIaCTH SKOHOMUKY. Terreps Ba»KHO Co-
31ath elrle ofiHy G20, YTOOBI ITOTIOKUTH
KOHeIl BOMHe U YCTaHOBUTb MUP»,—
ckaszaJs rocrnoguH Jlyna na Cuisa.
ITo ero MHeHMUIO, IeHCTBUA EBPOIIBEI
u CIIIA cr1oco6GCTBYIOT ITPOZOJLKEHUIO
6oeBbIx gercruil. B CIIIA cioBa 6pa-
3MJIBCKOTO JINJlepa COWJIN ITOBTOpe-
HHeM Te3UCOB «POCCUUCKOHN U KUTaH-
CKOU TIpoTara’gbly. UHUIUATUBBI
rocrosnHa MakpoHa B BamuHrrose
opUIINAIBHO He KOMMEeHTHPOBAIU.

[Tpecc-cexperaps npesuzgeHTa PO
JImutpuii [IeCKOB OTKJIMKHYJICA Ha
WHUITUATUBBI 000UX JIUZEPOB. «JI1o-
Oble uen, KOToOpble IPUHUMAIOT BO
BHUMaHNe HHTepecsl Poccun, 3aciy-
JKMBAIOT BHUMaHUA. K HUM HY>XHO
NPUCIYyIIUBATLCA, U Poccusa rotosa
9TO JesaThk. YTO KacaeTcs NHULINATH-
BBI 6Pa3UIbCKOM CTOPOHBI, TO ITOKA
paHO [aBaTh OI[eHKU»,— CKa3aJI To-
crnoguH Ileckos. Ot [Tapuika xe, 1o
ero cioBaM, MockBa HUKaKOW HH-
(opmanuy 0 MUPHOM ILJIaHE He II0JIy-
yasa. «Tam eficTBUTeIbHO OBLIN Ka-
KHe-TO COOOIeHusA, UTO, 1eCKaTh, BO
BpeMsA Bu3HuTa B Kutaii ppaniysckas
CTOpOHA KaKHe-TO 3JIeMeHTBI O3BYIH-
Basia. Ho 1o cux mop oHu Hurye cebs
He IPOABMWIIN, 3TU JI€MEHTBD),— J[0-
6aBI TOCIOANH [1eCKOB.

Autekceit 3a6poguH
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HEJ10BbIC

od Kypcoi LB Poccumn Ha 20.04.23 UHpexcol Beaywmnx GoHA0BbIX GUpX Ha 19.04.23 (NyHKTOB)
ABCTpanuiicknin onnap 54,9293 | Oupxam OA3D 22,2335 | Kasaxckuii TeHre** 18,1053 | CuHranypckuii gonnap 61,2335 | LlBeiuapckuii dpaHk 90,8791 Nikkei 225 28606,76 (-52,07) | DAX 15895,2 (+12,53)
AHrnncKuii GyHT 101,4807 | Jonnap CLUA 81,6549 | Kanapckwiigonnap 60,9957 | Typeukasnupa* 42,1053 | dAnoHckasiveHa** 60,8911 PTC 1004,59 (-6,27) | DJIA* 33891,09 (-85,54)
Benopycckuii pybnb 27,7351 EBpo 89,3736 | KuTtaiickuiitoaHb 11,8178 | YkpauHckas rpusHa* 22,1095 | *3a10. **3a 100. FTSE 100 7898,77(-10,67) | NASDAQ Composite* 12164,4 (+10,99)
[OHKOHrCcKuiA gonnap™ 10,4198 | Wnawuiickas pynua** 99,4928 | CAOP 110,1680 | LlUsenckaskpoHa* 79,0938 *Ha 20:09. o naHHbIM areHTcTBa Bloomberg.
py6. ® 3816549 $ ® 1,0955 TbiC. NyHKTOB ® 2,607 Tbic. NyHKTOB ® 33,902 $/6appenb ® 83,75
82 1,10 2,7 34 90
74 1,05 2,4 32 80
66 1,00 2,1 30 70
58 0,95 18 28 60
50 0,90 1,5 26 50
— 0,06% O 0,14% ® 0,35% ® 0,22% ® 1,40% ®
50,0 90,0 0,90 1,15 15 3,0 26,0 36,0 50,0 100,0
AHBAPb ‘ despans MapTt ‘ anpesib AHBaphb (despanp MapT ‘ ampenb SAHBaphb despann MapT ‘ anpesib SAHBApb despanp MapT ‘ anpenb AHBAPb depasn MapT arpesb
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MHOEKC MOCBUPXMW

MHOEKC DOW JONES

HE®Tb BRENT

[a30BbIM TYPOMHAM PACHNCTAT MECTO

DHepreTUKaM MpeiaraloT CTPOUTH B rof 110 2 I'BT TOC Ha pOCCUUCKUX MAaIlIHAX

Kaxk Bersacawi ,,b*, roccoBer
IO YHepreTUKe peKOMEeHI0BAJI
IIpPaBUTEILCTBY ¢ 2028 roga cTrpo-
UTH exKerofaHo 1o 2 I'Br TOC Ha
POCCUIICKHMX ra30BbIX TYPOMHAX.
IIpeyraraeTcs TakkKe MPOAOJI-
JKATH OTOOPBI POEKTOB MOJIep-
Hu3anuu TOC mocie 2031 rozaa,
YTOOBI 00ECIIeYNTh 3aKa3 IS
mpousBoauTesiei TypouH. CTo-
HUMOCTH 2 I'BT TaKMX CTaHITUI,
IO OIleHKaM aHAJIMTUKOB, MO-
JKeT COCTaBUTH 200 MJIPJ, pyo.
OHaKO 3KCIIepThI COMHEBAIOTCA
B PeaTMCTUYHOCTHU 3TUX IUTAHOB
¥3-3a J1aG0¥i TOTOBHOCTU MAIIUH.
TMoyoBHHY 06beMa IIPOrPaMMBbI MO-
JlepHU3anuy cTapbix TOC MOTyT OT/IaTh
TIOfI, CTPOUTEIECTBO SHEPTOOIOKOB Ha
POCCUICKUX Ta30BbIX TypOuHax. [oc-
COBET II0 SHEPreTUKe PEKOMEHI0BA
MIPaBUTEJIBCTBY ITPOPA6GOTATh TAKON
BOIIPOC, CJIeflyeT U3 IIPOTOKOJIA COBe-
waHuA (, b BUesn JoKkyMeHT oT 1 Map-
Ta). PazaMep crieniniasibHON KBOTBI /171
1apora3oBhIX yCTaHOBOK (I1IY) MoxkeT
cocraBuTh 2 BT B roz. HoBble mpaBuia
TIpeJyIaraeTcsl BBeCTU Ha OIrpKaiieM
KOHKYypCe, TJie Oy/yT Pa3bIrPaHbl IIPO-
€KTBI C 3aIyCKOM B 2028 rozy. Bmecre
C TeM roCCcoBeT TaKXKe PeKOMEeHI0BaJT
TIPaBUTEILCTBY ITPOPabOTaTh BOIIPOC
MIPOAJIEHU IPOrPAMMbI MOJE€PHU3A-
nuu ctapbix TOC ntocsie 2031 roza.
Cyzs mo IIpOTOKOJIy, OCHOBHAA
[eJIb IPeJJIO’KeHU N — CO3/aTh Ta-
PaHTUPOBAHHBIN 3aKa3 HA TYPOUHBI
«OK-Catypn» «PocTexa» (MamInHa
I'TA1-110M) 1 «CHI0BBIX MaIlIH» (Ma-
muHEI ['T9-65, 'TH-170). OJK 1y noa-
Jlep’KaHUsA IIPOU3BOJICTBA HYKHO BbI-
IyCKaTh B IO, TPU-4€ThIpe MAIUHBI,
a «CrwIMarnry» — I1eCTb-JIeCsTh. DHep-
rOOJIOKY Ha STHIX MAIIMHAX OY/yT OKY-
IIaThCA 3d CYET IIPOMBINIJIEHHOCTH,

KoTopast OyZleT IUIATUTD 32 UX dHep-
THUIO 10 60JIee BEICOKOM IIeHe.

[IpomyieHre IpOrpaMMbl MOZIEPHU-
3a1Ku 3a npenessl 2031 rozaa, Mo MHe-
Huto «CoBeTa IPOU3BOJIUTENIEN SHED-
rvv (CI1D, 00 beIUHsIeT TeHKOMITAHU
P®), co3mact «CuCTeMHBIN J0ITOCPOY-
HBIY 3aKa3» HAa TYPOWHBI, TO3BOJIUT
«c)OpMUPOBATh CIIPABEJIMBYIO IEHY
Ha IPOAYKITUIO U 00eCTIeIUTh CKBO3-
HYIO CEpUIHOCTb JIJIS IIOCTABITUKOB
BCeX YPOBHeI.

[Toka B mporpamMMe MoZiepHU3a-
LMY OTOOPAHBI TOJIBKO IIeCTh OJIOKOB
Ha POCCUACKUX TYPOUHAX C 3aITyCKOM
B 2025-2028 rozax o0OIieil MOII-
HOCTBIO 1,8 I'BT 1 cymmapHBIM CA-

PEX B 118 mutpz py6. Cyzs 1o npor-
JIBIM KOHKypcaM, cymmapHbiii CAPEX
npoekTos I1I'Y Ha 2 I'BT B nociezyro-
IIMX 0TOOPAX MOMKET COCTABIIATE 177—
200 mutpz py6., moacaurtan Oser [y-
nuxvH u3 Kept. O6beM miatexeit
OIITOBOI'O SHEPrOPBLIHKA 33 UX dHep-
TUIIO0 MOYKET KOsteGaThCst OT 37 MIIP, 10
41 MuIpfi, py0. B TOI, OTMEYAeT OH.
INpexncraBuresin MUH3HEpPro Ha 3a-
CeJJaHUM OTMETIUIN, 9TO TI0Ka (PaKTU-
YeCKH HeT FOTOBBIX Ia30TyPOMHHBIX
YCTaHOBOK, COOTBETCTBYIOIIUX TPe6o-
BaHUAM JIOK&IM3aI 1. MUHUCTEPCT-
BO IIPEJIOXKIIIO 00eCIIeYUTh KOHTP-
OJIb 32 CO3/JaHMEeM MAalIUH, YTOOBI He
JIOIyCTUTh CPBIBA CPOKOB 3aIlyCKa

83nVINAR dOLINE

sHepro6iokoB. B CIID sasgsuiu ,b",
4TO Ha IUIoIaZKe MUHIHEePro «upo-
JIOJDKAIOTCA KOHCYIIBTAITVN 110 OCOOeH-
HoctAM yyactuA IT'Y B oT60paxo.

B «Poctexe» 0moOpsIIOT MHUITUATU-
BY Y CAUTAIOT BO3MOXKHBIM OTAATh ITOZ,
poekTs! [1TY Bech 06’beM IIporpaMm-
MBI MoZiepHU3anuu (4 [Br B roz), Ha-
TIOMMHA O CBOEH yCTIeIITHO UCTIBITaH-
Hol MammHe ['T/-110M (moctaBieHa
Ha crposuyoca TOC «YgapHasa B Ta-
MaHu). «KynmuTte TypOUHBI 3aI1aJHBIX
IOCTaBLIUKOB Tellepb HEBO3MOXKHO.
U 570 3aMevaTesbHO. Jlaxke ecyiu Obl
OHU BJIPYT 3aXOTeJIN BepHYThCA, UX
CJ1esoBasIo OBl 3aIIPETUTH Pa3 U Ha-
BCEI/Ia, TAK KaK OHU IIPOSBUIN Ce0st

MaKCUMaJIbHO HeJPpy:KeCTBeHHO»,—
3aABIIN ,, b B TOCKOPIIOpAIIAN.

«CuMann» BBICTyIIAeT 3a IIPOZOJI-
»keHUe ot60poB III'Y ¢ oTmenbHON
KBOTOU B 2 I'BT B rozi ¢ OKTA0pst 2023
TOJia U 3a yBeJIMYeHMe KBOTHI 110 4 [BT
€ 2025 roza, 3aaBuil ,, b* reHIUpeKTOp
koMIaHuu Astekcasip Konoxos. ITo
€ro OIIeHKaM, 3TOT IOJITOCPOYHBIH OT-
PpaciIeBo 3aKa3 ITO3BOJIUT 06eCIIeInTh
TIPOU3BOJCTBO He MeHee CEMU-BOChMU
TYpOUH B TOJI, PA3BUTh TEXHOJIOTUU HA
COTHE 3aBOZIOB-ITOCTaBILIKOB 1 <OKOH-
YaTeJIbHO 3aKPeUTh TeXHOJIOTUYe-
CKUU CyBEepPEHUTET CTPAHBI» B IIPOU3-
BOJICTBE ra30BbIX TYPOUH.

B «CoobiecTBe moTpeburesnei
SHEPIUuu» CYUTAIOT, UTO B SHEPIOCHUC-
TeMe HeT CTOJIBKO MOLITHOCTHU, CKOJIb-
KO IIpe/ijIaraeTcss MOJepPHU3UPOBATD:
«KBorty 11 ipoekTos ¢ IIT'Y Heo6xo-
JIIMO CZieyIaTh 3aMeTHO MeHBIIIe CyM-
MapHOU MOILTHOCTU, KOTOPYIO MOTYT
IPOM3BECTU IHEePTrOMAUINHOCTPO-
UTeNIV, NHAYe I[eHa MPOEKTOB By-
JleT 3aBBIIIATHCA U3-32 OTCYTCTBUA
KOHKYPEeHITUW.

TII'V-6510k1 MOLTHOCTEIO 2 BT 110-
TpebyioT 10-25 IUTYK ra30BbIX TYPOUH
B3aBUCUMOCTU OT MOIIIHOCTH, TOBOPUT
He3aBUCHUMBIN aHauTUK FOpuii Mess-
HUKOB. B 3TUX yCIOBUAX IyCK TaKOTO
obbeMa cTaHIuii B 2028 Tofly — Hepea-
JINCTUYHAA 33/1a4a, CYuTaeT oH. Opuit
MeJIbHUKOB 3aTPYAHAETCS IPeAIIoso-
JKUTB, BKAKOM KOHKPETHO IO/ly SHepre-
THUKHU CMOTYT 3aItycKaTb 110 2 I'BTIIIY Ha
PpOCCUMICKUX MaInHaX. «Bce 3aBucut
OT peaJIbHbIX BO3MOXKHOCTEH Malllu-
HOCTPOUTEJIEH, HO TIOKA B IyOIUIHOM
IIPOCTPAHCTBE HeT CBeJIeHUH O BBIXO-
J1e KOTOJIN00 U3 IIOCTABITUKOB Ha KOM-
MepyYecKuii 06paselly,— rOBOPUT OH.

ITommuHa CMepTHHA,

TarbaHa Jiarein

3apynun aanyT npoLueHTbI

BbaHKU rOTOBEI K OKCIIEpPMMEHTAM C HOBBIMU BAJIIOTAMHA

Ha 6aHKOBCKOM pbIHKe P® BCires 3a reno-
3UTaMM B JupxaMax OAD IOABUICA BKJIAJ,
B IPYroi 3K30TUYHOM Ba/IIOTe — WHAUM-
ckux pynusax (INR). B ormiranie oT y»ke 1o-
JIyYMBIINX PAacIpOCTPAaHEHMEe HA PhIHKe
BKJIAZIOB B JOAHAX BKJIA/IbI B PyIIMAX —
IIOKA eJUHUYHBIe IIpeJIoXKeHuA. Pynusa
He AB/IAETCA CBOOOJHO KOHBEPTUPYEMOIA,
M IIPM 3TOM B OT/IMYMe OT F0aH: WIM JUP-
XaMa ee Kypc K JJ0/UIapy He CIMIIKOM CTa-
GwieH. OgHaKo Ha ¢GOHe POCTa TOBApOO-
Gopota c IHaueil y KJINeHTOB CKOIIIIOCh
HEeMAaJIO OCTaTKOB B 3TOM BaJIIOTe, A IIPA-
MBbIe KOppeCIOHIeHTCKIe OTHOIIeHM A

C MeCTHBIMY GaHKAMU IO3BOJLAIOT I'eHe-
PHPOBATh 3apadOTOK, KOTOPHIM MOKHO
MOAEINTHCA C KJINeHTaMMU.

[TeTepGyprCKIii CONUATBHBI KOMMePUYeCKUI
6aHK ([ICKB, 96-e MeCTO I10 aKTHBaM) 3aITyCTILI
€19 arpeJst CPOYHBIH BKJIA/L B MHIVHCKUX PYTIH-
Ax. MuHMManbHasA cymMa BKJ1aza — 100 Teic. INR
It kommaHui 1 10 Teic. INR gy rpaxmas. Cpok
Jerto3uTa — 710 90 THeH, CTaBKa — 3% rOIOBBIX.

TCKB Havyat paboTaTh C MHAUMCKOM BATFOTOM
B 2016 rozxy, a B 2022 rofy OZHUM U3 II€PBLIX OT-
KpPBLI IpAMBIe KopcdeTa B INR. «OTo j10sA1bHaA

K HaM CTpaHa, ¥ MbI BUAIUM IIOTEHIIHAJ POCTa ee
9KOHOMUKH. [l0JUIaphl ¥ €BPO CIUTAIOTCA OIIac-
HBIMU 111 PO BaTroTaMu, pacdeTsl B HUX Yepes
poccutickue 6aHKM OrPaHUYEeHHBL,— OTMedaeT
npejcenaresns coBeta fupekropos [ICKE Branu-
Mup [IpuGHITKUH.— TOPrOBBIN 060POT B PYIIMAX
pacTeT, 3T0 3aMeTHO U 110 INHAMUKe KJINeHTCKOMN
akruBHOCTU [ICKB». AGCOIIOTHBIE 00beMBI B 6aH-
Ke He PaCKPBIBAIOT.

Ha sto11 Heneste m1aBa MuHIIpomMTOopra JleHuc
MaHTypOB COOOIIMII, YTO TOBAPOOHOPOT MeK-
Iy Poccueit u Hguei B 2022 rofly IIpeBBICHI
$35 mupz, B 2,5 pasa Gosblire pesysbrara 2021
roga. <Ha ¢oHe pocra ToproBoro o60pota B py-
NIHAX y KJIMEeHTOB CKOIIIIOCh HEMaJIO OCTaTKOB
B 3TOM BasttoTe. MBI MCXOLUM IIOKa He U3 TOTO,
YTO HOBBIN BKJIQJ] — 3TO KpaliHe BBITOZIHOE KOM-
MepuecKoe IIpe/IoKeHUe, a CKopee Mepa CTU-
MyJIIPOBAHUsA COXPaHEHUsA OCTATKOB B 5TOM
BaJIIOTE»,— ITOSICHIJI TOCTIOAWH [ I[pUOBITKYH. BTo-
PO BO3MOXKHBII IIaT — 3T0, 110 ero CJIOBaM, 3a-
ITyCK BBIIAYU KPEIUTOB B pynuAx. OH IPUBOIUT
BIIPUMep aHAIOTHIO C 0aHeM: «C y4eToM TOTO UTO
Y MHOTHIX UMEIOTCSI 000POTBI B KUTAMCKUIX FOAHAX,
KJIMEHTBI C YIOBOJILCTBHEM OCTABJISAIOT F0aHb 1 BO
BKJIaZIaX, a TIOPOY GEPYT 1 KPEIUT B 3TOM BAJTIOTE).

OH TaxKe IIOKa He BCTpeyasl Ha POCCUICKOM
6aHKOBCKOM DBIHKe BKJIZIOB B INR: «UTOGHI
MIPeJJIOKUTH TAKOW BKJIAJI, HY’KHO IMETh O0JIb-
1I10€e KOJIMYEeCTBO KJIMEHTOB, paboTaroImux ¢ MH-
nuei». Ecii ToBOpuTh 0 Mpoduiie KJINeHTOB,
TO, TIO €TO CJIOBAM, 3TO IIPEICTABUTENIN CPEIHe-
ro 6U3Heca, CBA3aHHOI'O C IIPOU3BOICTBOM Me-
JIVKAMEeHTOB, IIPOAYKTAMY ITUTAHUA U T. 1. B 10~
CJIeiHee BpeM: Pe3KO HapacTaioT KIUeHTCKUe
060POTHI B GPasUIBCKUX peaiax U IKHoadppu-
KaHCKOM paH/ie (6aHK paboTaeT BO BCeX BAIIOTAX
crpal bPMIKC, ofHaKo HaKOIIUTEe/IBHBIX IIPOYK-
TOB B 3TUX BAJIIOTaX HET).

[Tpu 3TOM BCe GOIbIIIee YU CII0 GAHKOB OTKPBI-
BAIOT CYeTa B PyNILAX. B Mapre-anpeste 06 3ToM,
B YaCTHOCTH, coobmmanyu 6aHk «Coo3» u Abco-
JIIOT-0aHK. [IprMevaTeIbHO, UTO PaGOTAIOIINI
B PO u mpuHateskanuii roc6anky Vumvv «<Kom-
Mepueckuit MH0 6aHK» (paboTaeT ¢ KOpIiopa-
TUBHBIMU KJIMeHTaMH) 1erto3uToB INR B cBoelt
JINHEeKe He IMeeT.

BaHKU y)Ke HavaJy 3aIyCKaTh JEeII03UTHI
U B IPYTYIX OK30TUIHBIX BATIOTAX — HAIIPYIMED,
Jupxamax OAD, HO CTABKH 110 HUM MUHHUMAJTb-
HBI (OK0JIO 1%, cM. ,, B oT 9 deBpasra). Haubosee
MacCOBOe PaCIIpOCTPaHeHe CO BTOPOTo KBap-

Tas1a 2022 rozia IproOpeIn JeI03UThI B KUTal-
CKOM BatroTe. Ha CeroiHs BKIIAIbI (VUIU HAKOTIU-
TeJIbHBIE CUeTa) B I0aHAX B CBOeH IMHEIKe MeeT
DA KaK KPYITHEeHIINX, TaK ¥ HeGOoIbIINX OaH-
KOB (0KOJIO 50, CBUZIETENTECTBYIOT JAHHBIE CAalTa
«CpaBHU.PY»). CTaBKU 10 HUM JOXOZIAT J10 3,65%.
Ha ¢ore pocra nomysstpHOCTH 06BeM KPeIUTOB
U IETI03UTOB B F0AHX B I1€JIOM I10 CUCTeMe J[0-
CTUT OKOJIO 1% K Hayairy 2023 rofja, CBUIETEIbCT-
BYIOT faHHbIe [[b.

BrpoueM, y pyIHu eCTh psiji 0COGeHHOCTE.
CobeceHUK ,, b Ha BAIIOTHOM PBIHKE OTMEYAeT,
YTO 3Ta BATIOTA He SBJIIETCSI CBOOOIHO KOHBEPTH-
pyeMori. [IepCrieKTUBEI KPETUTOBAH B MH T
CKOM BaJIIOTe OH TAK)Ke CYUTAeT HeOUeBUTHBIMU.
TNowtenHye mecTs JieT UHAUNCKAS PN Teps-
eT rmo3unyy npotus poswiapa CIIA, CHU3MBIIUCH
3a 3T0 BpeMs Gostee yeM Ha 22%, IIPUIEM TOIHKO
TI0 UTOTaM MUHYBIIIETO I'ojja CHIKeHe COCTaBU-
Jio moutu 10%. B mocieHye 1moiarosia Kype uH-
JUMICKOU BaJIIOTHI IEPKUTCA B Y3KOM KOpUZope
$0,012-0,0124. B cpezy, 19 amnpeiid, 110 JAHHBIM
Investing, ee Kypc mocturan orMeTku 0,01217,9T0
Ha 0,6% BbIlIle 3HaUeHNY KOHITA (eBpaJLi.

Osbra IllepyHkoBa,

Buramuii l'atizaeB

Ozon nponuweTtcsa Ha «[1o4yte Poccum»

MapkxkeTIuienc BABoe yBeJIUIuT ceTh [1B3 3a cueT roCKOMITaHUU

YcuwuBaromasa KOHKYPEeHIIMA MEXKAY
KpPYITHBIMU MapKeTIUIelicaMH¥ IO paclIu-
PEHMIO ceTHU I[yHKTOB CAMOBbIBO3a TOBa-
POB BBIHY>KJaeT UX IPUBJIEKaTh B IIPO-
I[ecC IOCTAaBKHU TOCKOMITAHUH, UMEIoIIe
JULA 3TOT0 BcIo MHpacTpykTypy. Tak,
Ozon 3amyckaet npoekT c «<I[louroii Poc-
CcHM», KOTOPasa Ha IIepBOM 3Talle TOTOBa
OTKPBITH B 600 OT/Ie/IeHUAX IIYyHKThI Map-
KeTIUIelica o BhIZjade 3aKa30B, a K CJIeAy-
IOIIeMY oy — YBeJIMIUTH X YUCIO A0
22,5 TBIC. DTO MO3BOIUT OZON 0GOTrHAThH
II0 3TOMY IIOKa3aTeIi0 CBOero GIimKaiine-
ro KOoHKypeHTa — Wildberries. Bo MHOTMX
KPYIHBIX TOPOAAX JJIA OHJIAH-IUIONA-
JOK OTKPBITHE HOBBIX IIyHKTOB OTPaHU-
YeHO U3-3a UX GOJIBIIOr0 YHC/IA, II03TOMY,
110 MHEHUIO SKCIIePTOB, HHTEePHeT-KOMIIa-
HHIU BBIHY>K/IeHbI BBIXOJJUTH B OTJAJIeH-
HbIe peTHOHBI.

B 600 otmenenuax «ITourer Poccun» B 50 pe-
TUOHAaX CTPAHbI TeIlePh MOXKHO OyzieT 3a6path
3aKasbl, caeaanaeie Ha Ozon, coobmunu ,, b
CTOPOHB!L. K mapTHepcKoi ceTu CMOTYT IIOJ-
KJIIOUUTBHCS TIOUTOBBIE OTJeJIeHUs, paboTa-

I0IllYe BCIO HeZleIl0 He MeHee BOCbMU 4acOB
B leHb. Panee «Ilodta» y)ke Havasa COTPyJHU-
YaThk C MApKeTIUIeHCOM B YaCTU BBIAAYH 3aKa-
30B OT 3apy6eKHBIX IIpoziaBnoB Ozon Global,
a TaKkKe IOCTaBKU B OT/IaJIeHHBIE HaCeJIeHHBIe
MIHKTBI, Il y OHJIANH-IUIOIAKY HeT coOCT-
BeHHOM JIOTUCTUKU.

B «IToute Poccum» f0GABMIIM, UTO ITOTEHITU-
aJIbHO KOMIIaHUA MOYKET YBEJIMUUTD K CJIeLYIO-
1eMy Tofly YHCJIO OTAesIeHUH ¢ onuel Bbifa-
91 3aKa30B, (IeJIAHHBIX HA MapKeTIUIelce, /10
22,5 TeIC. B Ozon roBopsAT, 4TO OKOHYATeJIbHOE
pellleHye 0 MacIITabuPOBAHUY ITPOEKTa OyIeT
3aBHCETh OT Pe3yJIBTaTOB IIePBOTO 3Talla 110 IOJ-
KJIIOYEHHIO K BBIZIade 3aKa30B 13 600 OTIeIeHUI.

Cerozusa y Ozon 110 Bceli crpaHe paboraer
Gostee 18 THIC. TyHKTOB BbIIaun 3aKa3os ([1B3).
B c1yyae peanusanuy Bcero IpoeKTa COBMec-
THO C «IToutoit Poccun» konmyectso [1B3 mpe-
BeICUT 40 ThIC. [lapautessbHO MapKeTIIeC
TIPOZIOJIKAET OTKPHIBATH cOOCTBeHHBIe [1B3.
Jl1 cpaBHeHUA, y GiIDKafIero KOHKypeHTa
Ozon — Wildberries ceffyac HaCIUTHIBACTCS
OKO0JIO 30 TBIC. ITyHKTOB BBLIAYH, OOJIBIIIAA YaCTh
U3 KOTOPBIX yIIpaByAeTcsa naprHepamu. B Wild-

berries 3aaBwn ,, b, 4TO IPOAOIKAIOT OTKPHI-
BaTh HOBBIe [IB3 caMoCTOATeIbHO U B ITApTHEP-
CTBe C MaJIBIM GHI3HECOM.

Y KpYIIHBIX OHJIAMH-TUIONIA/IOK Cephe3Hast
KOHKYPEHIIUA 110 OTKPBITUIO HOBBIX [1B3, KOH-
cTatupyeT reHaupekrop «Infoline-AHamuTHKI»
Muxawi BypMUCTPOB. DTO II03BOJLAET MapKeT-
IUIericaM pacIInpATh reorpadrio JOCTABKY U CO-
OTBETCTBEHHO YBEJININBATH OOBEMbI 3aKa30B.
B T0 2xe BpeMms, 110 ¢JI0BaM rocriogua bypmuct-
posa, y Ozon u Wildberries BbICOKas INTOTHOCTB
TOKPbITHA I 1B3 B HEKOTOPBIX TOPOAAX, M3-3a UeTO
JIJIbHENIIIee OTKPBITHE COOCTBEHHBIX TOUEK BbI-
JIAYV 33Ka30B B ATUX JIOKAIUAX MOXKET OBITh OT-
PaHNYEHO. JTO yrKe IIPUBEJIO K TOMY, UTO B 2022
rofly B KPYIIHBIX FOPOZAX TeMIIbI POCTa CIIPOCa
Ha IIOKYIKy ¢panm3 [1B3 oz BEIBeCKaMu BCex
MapKeTIUIeCOB YBIMIIJINCE BCETO Ha 23% rof,
KTOLy, XOT: B Pasrap IaHIeMUU STOT II0Ka3aTeslb
OBLT 3HAYUTETHHO BBIIIIE (CM. , b OT 6 peBpars).

INaptrep Data Insight Bopric OBYMHHUKOB
orMedaet, uyTo «[Touta Poccumy umeeT oTaeneHuA
BO MHOTHX ITOCEJIKAX U CeJIaX, I7ie eCTb IIOTeHIU-
QJIBHBIN CIIPOC HAa OHJIANH-TIOKYIIKY, HO ero 00b-
€M MO)XeT OBITh HeZIOCTATOYeH I OTKPBITUA

OTZeIBHOrO OKymaeMoro I1B3. B To xe BpeMs,
Jo6apsier sKcept, y Ozon eCcTb BO3MOXKHOCTh
PacIIMpUTh reorpauio IPUCYTCTBUA, UCIOb-
3y CyLeCTBYIONIYI0 NMHGPACTPYyKTypy «I104ThI
Poccumy. I1o ero ciioBaM, yBeIUYUTD IIOIYJIAD-
HOCTb JOCTABKU B IIOYTOBbIE OT/EI€HU CTAHeT
BO3MOKHO, YCKOPUB CPOKU JIOCTaBKU, OTMEHUB
WIN CYIIeCTBEHHO CHU3UB €€ CTOMMOCTb.

Otpenenus (lourtel Poccum» yoxe ceronHs da-
CTUYHO BBINTOJIHAIOT QyHKIIMOHAI [1B3 B yacTu
BBIJJa4X ITOCBLIOK MHTEPHeT-Mara3uHoB, HaIlo-
MUHAeT UCIIOTHUTETbHBIN AUpeKTop «O60pOT.
py» MiBan Kyprysos. OnHaKo, yKa3bIBaeT SKCIIEePT,
B CJlydae IapTHepcTBa ¢ Ozon B GyHKIMOHAI
«ITouter Poccuu» 06aBATCS IIPOLIECCHI 110 0(op-
MJICHUIO HEBBIKYIUIEHHBIX TOBAPOB WJIU X BO3-
Bpara IIPoOJIaBIIaM, ITO MOMKET OCJIOKHUTE Pabo-
Ty 9aCTU COTPYAHUKOB OTZEIeHUIA.

Bo BTOpOM nosyrogyu 2022 rozga Ao Map-
KeTIUIeCOB B 00beMe IIPOJIK Ha PhIHKe UHTeP-
HET-TOPTOBJIY BIIepBble IIPeBbICIA 50%, OTMe-
yau B Data Insight. [To JaHHBIM aHAJIUTUKOB,
00611 06bEM 3TOTO PHIHKA B 2022 TO/Ty BBIPOC
Ha 38% rof K Tofy, /10 5,7 TPIH Pyo.

AmvHa CaBUIIKas

«[04€eK» 3anafgHbIX 6aHKOB

C perynstTopamm

pacnyTbiBaeT pyKoBoAuTENb
rpynnbl (puHaHCOBOro aHanu3a

KceHns

[lemeHTbEBa

FOHUKpeUTOAHK (CTPYKTYPA UTAJIbSH-
ckolt rpynnel Unicredit) 19 ampensa
OQUIMATIBHO COOOIIIIT, UTO 3aKPBIBAET
oducel B Tpex ropozax PO — Coun, Ap-
XaHreJbcKe, besiropoze. KimeHTaM atrx
OT/IeJIEHU N TIPUIETCS OBIIATHCS C GaH-
KoM yrasteHHO. Kpome Toro, 6aHK ¢ 1 Mast
TIOBBICUT KOMUCCUIO 32 BAIIOTHBIE ITepe-
BOZBIL. OTKPBITHIE HOBBIX BATFOTHBIX CU€-
ToB IOHUKpeauTOAHK TPUOCTAHOBUI
eltle ietoM 2022 roaa.

TTox0sKyT0 ITO3UITNIO 3aHNMaeT Patid-
(darizeH6aHK, BXOAAIIUN B aBCTPUH-
cKyto rpymiy Raiffeisen. On mpomo/mkuT
COKPAIIaTh 00beMBI KPETUTOBAHKS U Ba-
JIIOTHBIX OIlepanuii B Poccru, 3asgBiisuim
HeJIaBHO B MAaTEPUHCKOU CTPYKTYpe 6aH-
ka— Raiffeisen Bank International. Kpo-
Me TOTO, GaHK ITePeCTasI OTKPIBATh HO-

[Toka cuTyaums Nno3Bo-
naeT 3apabartbiBaTb

B Poccum, 3anaHbiM
COOCTBEHHVKAM
MHTEPEeCHee co3aBaTh
BMOVMMOCTb YX044,

aHe cBopa4ymBaTth
KpamHe peHTabeNbHbIN
ON3HEC

BbIe CyeTa KOPIIOPaTUBHBIM KJIMEeHTAM.
A Ha THAX CTaJIO U3BeCTHO: Paddarizen-
GaHK C4YesI BEIBECKU JIMIIHUM JIeMeH-
TOM YIIPaB/IeHUS y3HABA€MOCThIO OpeH-
Jla ¥ OTKA3bIBAETCS OT HUIX.

3agBieHUa KpynHeHnnx B Poccun
CTPYKTYD €BPOIeHCKUX OAHKOBCKUX
rpynn (PaiiddaiizeHOaHK 3aHUMAET
10-e mecTo 110 aKTHBaM, a JOHUKpenuT-
6GaHK — 15-e), Ha IePBbII B3I/, CBUIE-
TeJIBCTBYIOT O HAMEePeHUY IIOKOHIUTH
C POCCUICKUM GM3HECOM JIIOGBIM IIy-
TeM. U aTO HeyauBUTeIbHO. EBpoIe-
CKUI IeHTPAIbHBINA OAHK, KaK CO06-
manu CMU, TpeGyeT IMEHHO 3TOTO OT
€BPOIeNCKUX MaTePUHCKUX CTPYKTYP
POCCHICKUX GaHKOB. EBpOIeiicKuii pe-
TYJIATOP XOTeJI OBbI TIOJIyYUTb IUIAHBI IT0
(TIIATEeJILHO YIIPABJIAEMOMY YXOZY».

Bripouem, ecyii MOCMOTPETh 4yTh
BHUMaTeJIbHee, TO MOYKHO 3aMeTHUTB, UTO
eBpoIelicKre COOCTBeHHUKH He OYeHb
XOTAT YXOAUTB U3 Poccuy, ckopee gena-
10T Buzl. Y FOHUKpeAUTOAHKA, K IPUMe-
Py, 53 oTAeeHNs — COKpallleHue Tpex
He CHJIBHO BIuseT Ha OU3HeC, a CKopee
BBIIIAIAT KaK OTUMM3anyA. Ho miar fe-
MOHCTPHPYeT Cepbe3HOCTh 3asABJIeHUN
TIpeficTaBUTeIeN eBPOIIeCKON IPyII-
IIBI 06 yXoZe 13 PO, ToXoXKast CUTyanysa
U ¢ BBIBecKamu PaiiddaiizeHOaHKa.

He crout 3a651BaTh, 9TO 06€ TPYIIIIHI
HaJlesUINCh IPOJATh CBOM POCCUNCKUE
6aHKU, HO CJIMIIKOM JIOJITO BBIOMpa-
JIV TIOKyTIaTesieit. B urore GOIBIIMHCT-
BO UTPOKOB, KOTOPBIe MOIJIX OB, ITyCTh
U ¢ OOJIBIINM JIUCKOHTOM, HO KYIIUTh
STU AKTUBBI U 00€CIeYUTh TPYIIIaM
OBICTPBIN BBIXOZ M3 Poccuu, ycmenn
TIOIACTh IO CAHKIUY 3amafia, a 3Ha-
YT, IPEBPATHIINCH B HEXKeJIATeTTbHBIX
KOHTPAreHTOB UL eBPOIIeHCKUX CO0-
CTBEHHUKOB. A TeM He MeHee, KaK CBU-
JIeTeJILCTBYET OIIBIT POk PocOaHKa,
TIpUHAAIe)XaBIIero GppaHIy3ckoil So-
ciete Generale S.A., Bragumupy IToTa-
HUHY, IIPY >KeJIAHUY IIPOJATH KPYITHBIN
GaHK GBICTPO BIIOJIHE PEAbHO (CM. , b*
oT 22 ampesrst 2022 rofia).

HaxoHer, B omIIYre OT HEKOTOPBIX
POCCUMCKUX UT'POKOB, U Patipdaiizen-
6aHK, 1 IOHUKpeAUTOAHK IOTyYNIN
3HAYUTETIHHYIO IPUOBUIH IO UTOTAM
2022 roga. Y moka cuTyanus o3BoJIs-
eT 3apabartbIBaTh B Poccuu, coGCTBEH-
HUKaM HHTepecHee CO37aBaTh BUAU-
MOCTb YXOZIa, @ He CBOpaYrBaTh KpaiiHe
peHTabeIbHBIN OH3HeC.
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® 241,39 llocneaHee 3HadveHve MpoLeHTHOe N3MeHeHwe
T 3aMVHyBLUWIATOProBbI AEHb 3a TOProBbIf AEHb
o 0 PoCT Unu CHKeHne MHaMKaTopa -G~ [vanasoH naMeHeHus nHaMkatopa
3a TOProBbIii ieHb 105 205  3anoCNeAHve Tpu MecsaLa
% ® 52504 py6. ® 89,58 py6. ® 11,86 wmnpa py6. ® 751 Tbic. $/Tp. yHU. ® 1,994
5,2 90 11,8 96 1,96
4,9 80 10,6 72 1,72
4,6 70 9,4 48 1,48
43 60 8,2 24 1,24
4,0 50 7,0 0 1,00
0,28% ® 0,21% 0 0,09% 35,85% o 0,56% ®
4,0 5.5 50,0 100,0 7.0 13,0 0 120 10 2.2
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CTpaxoBOW PbIHOK
BbIPACTET CAEPXAHHO

Ho KOHKypeHITH s 3a KJIMEHTOB 000CTPUTCS

HecMoOTps1 Ha KpaliHe TO3UTHB-
HBbIe IPOTHO3bI OTHOCUTEIBHO
Pa3BUTHSA CTPAXOBOT'O PBIHKA

B KOHIIe 2022 roja, Teneps 3KCIep-
ThI OXKUJAIOT 3aMeJJIEHUs TeM-
IIOB pocCTa A0 7-9% B 2023 roay. Ha-
ubosiee AMHAMIMYHBIMU OyAyT cer-
MEHTBI CTPaXOBaHMA OT HECYacCT-
HBIX CJIy4aeB U OoJIe3HeM, CTpaxo-
Banue xXu3Hu 1 OCAI'O. OgHako
CAeP>KUBATH OGIIYE TEMIIBI POCTa
OGyaeT cerMeHT Kacko u IMC. Dkc-
IepTEHI IPeAyNpeXXAAaloT, IYTO CHU-
»’KeHUe PeuIbHBIX JOXOJ0B Hacele-
HM A YCWINT KOHKYPeHIIUIO CTpa-
XOBIOIVIKOB BO BCEX CETMEHTAaX.

ITo mroram 2023 roma CTpaxoBOU
PBIHOK MOXKeT BBIPACTU Ha 7-9% — 10
1,96 TpiH pyo6., CienyeT u3 0630pa «DKC-
nept PA» (c HuM o3Hakommics ,, b°). Io
MHEHMIO aHAIUTHUKOB areHTCTBA, paki-
BepaMU PBIHKA CTAaHYT CTPaXOBaHUe OT
HeCYACTHBIX CJIyJaeB U Gosie3Hei (pocTt
Ha 13-14%), cTpaxoBaHMe XU3HU (10—
15%) u OCAT'O (11-13%). [To ux mMHe-
HUIO, IIOJIEP)KKY CerMeHTaM OKXKeT
CHIDKEHNE BO BTOPOM IToIyroauu 2022
roJIa KJII0YeBOY CTaBKY, YTO OyZeT CIIo-
COOCTBOBAThH BO3BPAI[eHUIO MHBECTH-
IIMOHHOTO MHTepeca KJINeHTOB K IIPO-
JIyKTaM HaKOIIUTeIbHOTO U MHAUBUTY-
AJIBHOTO CTPAXOBAHUS KU3HH, A TAKKE
BOCCTaHOBJICHHIO TeX CETMEHTOB CTpa-
XOBaHUA )KU3HU U CTPAXOBAHUSA OT He-
CYACTHBIX CJIydaeB U GoJIe3Hel, KOTo-
pble CBA3aHBI C KpeauToBaHueM. Ho
9T0T 3QGEKT OyzieT OKa3bIBATh BIIVIHIE
TOJIBKO B II€PBOM IoIyroguu 2023 rozga.
Ioppep:xky OCAI'O okaxkeT pacuinpe-
HMe Tapru(HOTO KOPUAOPA, COCTOSBIIIE-
ecs B ceHTs0pe 2022 rofa.

PaHee aKCIIepTHI 6BLTH GOJIEE OIITH-
MUCTUYHBI U IIPOTHO3UPOBATIU POCT
CTPaxXOBOTO PbIHKA B 2023 rofy Ha 12%,
[0 6osiee ueM 2 TPJH pyod. (cM. , b oT
21 pexabpst 2022 roga). CTpaxoBIIU-
KU TaKXKe COIJIACHBI, YTO CTPAXOBOU
PBIHOK OyZieT pacTu MeJJIeHHee, YeM
0XXuJan0Cch. [1o oleHKaM JUPEeKTO-
pa 110 peUTUHTaM CTPaXOBBIX KOMIIa-
uuii HKP Esrenus Ilapamnosa, B 2023
TO/ly PBIHOK CTPAaXOBaHUsA B I1eJIOM BbI-
pacret Ha 3-5%. OnpeneIaIuM I
UTOTOBBIX IIOKa3aTesIeH OyieT CerMeHT
6aHKOBCKOT'O CTPAXOBAHUA, POCT KOTO-

JUHAMUKA CBEOPA CTPAXOBbIX MPEMWIA (TPJIH PYB.)  UCTOYHMK: <3KCTIEPT Ph».

20

POTO OKKETCs HIDKe OXKUJAeMOTo pa-
Hee. B cermMeHTe CTpaxoBaHUA OT He-
CYACTHBIX (JIy49aeB, CKOpee Bcero, Oy-
JleT CylLleCTBeHHOe CHIDKEeHHe IIpe-
MUY M3-3a COKPAIlleHUs KOMUCCUOH-
HOTO /I0X0/1a, BCTPOEHHOTO B CTPaxXo-
BOY TapHu(, IIOACHAET OH.

TeM He MeHee HaYaJIbHUK yIIPaB-
JIeHUs IPOAYKT-MeHe[PKMeHTa 1 Map-
ketrHra MAKC EBrenwutii [TonkoB yka-
3BIBaeT, YTO ApaliBepaMM POCTa, KaK
U B 2022 rofy, OCTaHyTCs IMYHbIE BU/IBL
CTpaxoBaHUsA — JOGPOBOJIBHOE CTPa-
XOBaHMe XU3HMU (pocT Ha 10%) u cTpa-
XOBaHUe OT HeCYaCTHBIX CJIyyaes U 60-
Jie3Hel (10-12%). CymiecTBeHHYIO I10-
JIOKUTEIbHYIO JMHAMUKY MOTYT ITOKa-
3aTh KpeJJUTHbIE BU/bI CTPAXOBAHMUS 3
cueT HU3KOM 6asbl 2022 rofa, 100aBIIs-
€T CTapIIN{ IUPeKTOp PeUTHUHIOB QU-
HaHCOBBIX KoMIlaHUU HPA Tatpana
Huknrtyna.

Jlpyruie cerMeHTbI OyZly T 3aMeTHO OT-
craBath. OCATO, XOTb U C HEGOIBIUIUM
3aMellJIeHeM, COXPAaHUT HaOpaHHBIHI
B 2022 roly IMITYJIbC B YaCTH POCTA CTPa-
XOBBIX IIPeMUM, IIPUMepPHO Ha YPOBHe
6-8%, cauTaet rocriofnH ITonkos. Kpo-
Me TOTO, IO €T0 OIleHKe, MHTepec Ipa-
KIJAH K CTPAXOBAHUIO UMYIIIeCTBa 00ec-
TIeYUT yMePeHHBIN POCT Ha 6-7%.

B cermeHTe CcTpaxoBaHUA IOPJINI]
TIOJIO’KUTeJIbHAs AUHAMUKA BO MHO-
rom OyzeT 00yCIOBI€HA OOIIEIKOHO-
Mudeckoy uHonAnuell — EBrenuil
[TONIKOB IPOTHO3UPYET POCT COOPOB
BIIpezesax 5-6%. Bripodewm, 1o o1jeHKe
JUPEKTOPa 0 PeUTUHTaM CTPAXOBBIX
koMmIaHuy areHTcrBa HKP EBrenusa
[ITapamoBa, cTpaxoBaHHe UMYIIeCTBa
IOPJINI] MOXKeT BBIpacTu Ha 15%. Jlpaii-
BepaMM POCTa CTPAXOBBIX IpeMUN

B PeaJIbHOM BBIP&)KeHUU Oy/IeT BBICTY-

IIaTh CTpeMJIeHHe KJINeHTOB K CoXpa-
HEHMUIO U COepeKeHUI0 CBOETO NMyIIle-
CTBA, 3AANTALNA IPOAYKTOBBIX JIMHE-
€K CTPaxOBBIX KOMIIAaHUH K peansa-
nuy Haubosiee BOCTpe6OBaHHBIX OII-
[IMH CTPaXOBAHUsA, YKa3bIBaeT JUPeK-
TOP LIeHTPA CTPaTern4eCcKOro aHaJIN-
3a «<MHroccrpaxa» EBrenus Bacuiresa.

[Tpu 3TOM B ayTcaiiepax OKa)keT-
€SI CeTMEHT KacKO, KOTOPBII BbIpacTeT
Ha 2-3%, onleHuBaeT «JKcept PA». Ta-
Kasi IMHAMUKa IIpeMuii 6y/ieT 06y cIoB-
JIeHa CHIDKeHHeM CIIpoca Ha II0/I0po-
’KaBlllee CTpaxoBaHUe U yBeJIWYeHU-
eM Ipojax 6osiee JOCTYITHBIX TIOJIH-
COB C yCeYeHHBIM HaGOPOM PUCKOB
U QPaHIIN30M, a TAKXKE TOIBKO YaCTHY-
HBIM BOCCTaHOBJIEHVEM IIPOZAK HO-
BBIX aBTOMOOMJIEH. B KacKo ¢ BBICO-
KO Jjoiell BepOoATHOCTU pOpMUpyeT-
CS1 HeTaTUBHBIN TPeH/, Ha CHIDKeHNe
c60pOB 710 15%, TeCCUMUCTUIHO OI1e-
HHUBaeT rocofuH [1oNKoB. PEIHOK Ka-
CKO yIIaZieT IIPeX/ie BCETO U3-3a CHIDKe-
HUS IPOJAK HOBBIX aBTOMOOIIEH, TI0-
CKOJIbKY KUTalCKye OpeH/IbI II0Ka He
YCIIeBaIOT B IIOJIHOW Mepe 3aII0JIHUTh
HUIIY YIIeAIINX eBPOIeHCKUX OpeH-
JIOB, IIOSICHAET PYKOBOAUTENb OJIO-
Ka areHTCKUX U 0QUCHBIX Ipojgax CK
«Pocroccrpax» O [la6aHoBa.

CHIDKeHUe peayIbHBIX JOXOIO0B Ha-
CeJIeHU, OTCYTCTBYE NCTOYHUKOB PO-
cra 6I0/)KeTOB Ha CTpaxoBaHUe 6y-
IyT GaKTOpaMU yCUJIeHUA KOHKypeH-
MU Ha PBIHKE, B TOM YHCJIe CO CTO-
POHBI KOMITIAHUH—WIEHOB KPYITHBIX
(GUHAHCOBBIX I'PYII U HUPPOBBIX IIO-
CPeIHUKOB, Pe3I0MHPOBAja rOCIoXKa
Huxkutuna.

I0musa IociaBckast

Pacnnckm yxoaat ot O10KMPOBKU

CIIb bupya mOBBIIIACT TUKBUIHOCTD
KBa3WPOCCUNCKNX OyMar

CITB-0aHK IpeIoKIWI Ipody-
YaCTHUKAM IIepeBecT! KBa3u-
poccuiickue IeHHbIe GyMaru
C HeTOPrOBBIX CYETOB Ha TOPro-
BbIe. OHAKO B 3TOM CJIy4uae Opo-
Kep IoTepsAeT BO3MOXKHOCTB pas-
GIOKMPOBATH JJaAHHBIE AKTHBBI
B Euroclear. Y4acTHUKU PbIH-
Ka CYUTAIOT, YTO TAKUM 00pa3omM
CIIb bup><a MO>KeT IIOBBICUTH
JIMKBUAHOCTH TOPIOB, a C y4eTOM
0XKU/JaeMOM peJOMULIIALNI
3THUX IMHUTEHTOB TaKOMH IepeBoy,
BBIIVIAIUT /151 UHBECTOPOB Hau-
Gostee MPUBIEKATEIEHBIM.
CIIB-6aHK (pacueTHBIN JIeTI03UTa-
puii CIIB Bupsku) pasocian B cpeny, 19
arnpestst, TpodyJIacTHUKAM PhIHKA IleH-
HBIX GyMar THGOPMAIIOHHOE ITUCHMO
(c HMM o3HaKOMMIICA ,, B“), B KOTOpOM
COOOIIIWII O TUIAHAX ITePEeBEeCTH KBa3U-
poccuiickue 6yMaru ¢ HeTOPrOBOTO
paszesia cybCYeToB IeIIo Ha TOPTOBBII.
B cirydae eciy mpodyIacTHIK XOJeT CO-
XPAaHUTb BO3MOXHOCTB Pa30IOKHPOB-
KU IIeHHBIX OyMar, UMeIOIINX KOHey-
HOe MecTo XpaHeHus B Euroclear, emy
Heo6xoAMMO HanpaButh B CIIB-6aHK
OTKas3 OT TaKOr'o IlepeBojia. DTU JeMCT-
B KaCaIOTCS IEHHBIX OyMar KaK Top-
I'yeMBbIX B HAacTOsIee BpeMs Ha OUp-
e (Cian, Fix Price, HeadHunter, Ozon,
X5, TCS Group, Yandex), Tak u Tex,
C KOTOPBIMU OII€PAITUY He ITPOBOAATCA
(Noventiq, VK Company, Globaltrans
Investment u Etalon Group). [Toyue-
HIUe IIMChbMa IOATBEPIIH B YeThIPeX
KOMIIAHUAX, B YaCTHOCTH, B «Lludpa
6pokep» 1 «MBosra Kanuram.
FOpHUCTBI OTMEYAIOT TeXHUYeCKUH
XapaKTep TAKUX JeHCTBUI: B YaCTHO-
CTH, Pedb O TOPTOBJIe MHOCTPAHHBI-
MU eHHBIMY Oymaramu Ha CITB Bup-
JKe yepe3 «pabodyio» IIeII0UKy JIeII031-
Tapue. [To cJioBaM OfHOTO U3 cobeces-
HUKOB ,, b“, aKTHIecKy orpaHu4YeHusA
CHUMAIOTCA B paMKax PP, HO ocTarorcs
OrpaHUYeHU 110 IIePeBOJTy IIeHHBIX Oy-
Mar 3a py6ex. Ui IoyydeHus paspe-
IIeHUs Ha BBIBOJ UX U3 PO HyXHO 1To-

JIIUTh JINTIEH3UIO OT OEJTbTUHCKUIX BJTa-
CTeH, I 3TOTO OHU JOJDKHBI OCTaBATh-
Cs1 Ha HeTOPrOBBIX CYeTax, OTMevaeT OH.
KpoMe Toro, mapTHep U pyKOBOJLUTENIb
CaHKIMOHHOU npakTuku AB A-ITPO
Exarepuna MakeeBa HaIlTOMHUJIA, YTO
LB mpoytu 7o 1 OKTS6PS CPOK orpa-
HUYeHUs Ha obpalieHue psjia 3a6iio-
KAPOBAaHHBIX I[€HHBIX OyMar, B OTHO-

IUTATA

Ecnu 6 pamkxax maccogwix
JUleH3Uuil, Komopole
6bLau nodansl, Mo Hem.
ITo Kpynuuim yuacmuukam
maxoil ungopmauueii
He 061adato
— ®ununn labyHus,
3amnpen b P®,

0 Hanyuu cyyaes pa3bnokupoBKY akTUBOB
B Euroclear n Clearstream, 23 mapta

IIeHNY KOTOPBIX POCCUICKYE JIeTI03H-
TapHH JIO/DKHBI BECTH 060COGIeHHBII
y4eT Ha HeTOPTOBBIX cYeTax, Pa3bsic-
HUB, YTO 3TU OTPAaHNYEHNUA He KacaroT-
€A IIeHHBIX OyMar MHOCTPAHHBIX IMH-
TeHTOB, OCYIeCTBIIAIOLUINX OCHOBHYIO
JleATeJIbHOCTD Ha TeppuTopuu Poccum.
TeMm He MeHee MPOQyUYaCTHUKU
OKUJIAIOT POCTA JUKBUJTHOCTU TaKUX
Oymar. [TepeBoj metaercsi, 9TOOBI JaTh
MHBECTOPaM IIOJHOLIEHHO TOPTroBaTh
CBOMMU GyMaraMy U IOAHATE IUKBU/I-
HOCTb, CINTAET YIIPABJIAIOIINH IUPeK-
Top «MBosra Kanturam JIMUTpuii Ajiex-
caHzpoB. I1o ero omeHke, B pe3yJbTa-
Te IIepeBO/ia MHBECTOP, CKOpee BCero,
ToTepsieT BO3MOXXHOCTD JOOUBATHCS
pas6iokupoBku B Euroclear. DtaBHas

1IeJIb ITIepeBOJia — ITOBBICUTD JIUKBU/-
HOCTb IIepeYUCIeHHBIX OyMar 1 060-
POTBI CZIEJIOK IT0 HUM, 100aBWIIA IJIaB-
HBIN aHAIUTUK «Perbiok» AHHa ABa-
KUMAH. OHa He UCKJIIOUILIA TaKxKe IIe-
DEeTOK CPeJICTB NHBECTOPOB U3 GyMar
SMUTEHTOB IIePBOTO dIIeJI0HA B IIepe-
YUCJIeHHble aKTUBBL. BO3MOXHO, 3TO
JIeJIaeTCsI JIJIS TOTO, YTOOBI IIPOCTO TIe-
pecTaBUTh 3a06JIOKMPOBAHHEIE OyMa-
ru B HPJl u TeM caMbIM 1aTh BO3MOK-
HOCTH BBIUTH HeTepIIeJINBBIM U 37pa-
BO OIIEHUBAIOIIMM IITAHCHI Ha pa36iio-
KHUPOBKY aKTBOB MHBECTOPaM, KOTO-
PhIX cerigac 50:50, 3aMeTIUT HCTOIHUK
, b B yIipaBiAmooei KoMIaHuu. «isa
CIIb Bup:xu IUTIOC B PaCIIUPEHUHU CIIU-
CKa TOPTYeMbIX OyMar»,— J00aBUI OH.

CITB Buprka He packpbuia 06beM
TOPrOB KBa3MPOCCUMCKUMU aKIUAMH,
OTKa3aBILINUCh OT KOMMeHTapuesB. Of-
HAaKo, Cy/If 10 JaHHBIM CaliTa TOPTOBOU
IUIOIALKU 19 anipesid, K 19:00 caenku
3aKJIFOYAJIUCH C IeHHBIMU OyMaraMu
LIeCTH DMUTEHTOB, & UX 00’beM CoCTa-
B $0,24 MmutH (MeHee 0,5% oT o01e-
ro 00’beMa TOPTroB 3apyOeXHBIMU aK-
IMAMU, HOMAUHUPOBAaHHBIMU B JOJIJIA-
pax). Biipouem, 1 Ha MOCKOBCKOI GUp-
’Ke TOPTH ZIeTIO3UTAPHBIMU PACITHCKA-
MM 3aHUMAIOT He3HaYUTEeIbHYIO JOJTIO.
Ha aT011 HepiesTe 0OHa COCTaBJIAIA OKOJIO
3% OT 00'beMa TOPTOB J0JIEBBIMU IIeH-
HBIMU OyMaraMu.

ITpu 5TOM y4aCTHUKU PhIHKA CUUTa-
10T PUCKH TaKOTO IIepeBo/ia OIIM3KUMU
K HyJTIO, TaK KaK, ITOSICHAET OIlepallioH-
HbIY fupekTop «Ludpa 6poxep» famu-
Ha KapskuHa, «Bce 3T 6yMaru GyayT
TIepeBepHYTHI B POCCUICKUE OyMarty.
«YqUTBIBas HU3KYIO BEPOATHOCTD Pas-
610KMpoBKY B Euroclear 1 BO3MOXKHYTO
PeIOMUIWJIALINIO TAKMX KBa3UPOCCUI-
CKUX 9MUTEHTOB, BADUAHT ITIepeBojia Ha
TOPTOBBIE CYeTa BBIIJIAIUT IIPEATIOUTH-
TeJIbHBIM JIJI1 THBeCTOPOB» — OTMeda-
€T 1 TOCTIOH AJIeKCAH/IPOB.

Kcenus:a Kyi1ukosa,

ExarepuHa BoikoBa,

Buramuii l'atizaeB

CTUMY C MPOLEHTaMM

YIpaBJIAIONIUM O PeeJIAT BhITLIAThI
3a BeJleHre OaHKPOTCTBA 3aCTPONIIINKOB

BepxoBHOMYy cyay P® (BC) mpen-
CTOUT PelINTh, 3aCIyKUBaeT

JIK apOUTPAKHBIN YIIPABJIAIO-
muii (AY), Berymuii /1eto o 6aH-
KPOTCTBe 3aCTPOMINMKA, KPYITHO-
TO IIPOIEHTHOrO BO3HArpaxkje-
HUA 32 paGoTYy, ec/Iu G1arogapsa
€ro YCWINAM XWIOH IoM ObLI 10-
CTpOeH, A KBapTUPhI — Ilepeaa-
HBI JoabmuKaM. Cyz OKpyra cye,
9TO pa3 TPeGOBaHUS JOIBIIUKOB
IIOrallleHbI He B IeHeXKHOM pop-
Me, TO yIIPaBIAIOMMII He MOXKET
PAaCCYUTHIBATH HA CTUMY/IMPYIO-
1y¥o BeIuIarty. Terreps gexo pac-
CMOTPHUT 3KOHOMKoJUIeruAa BC.
DKCIIepTHI TOBOPAT, YTO CyAbI He-
PeAKO OrpaHUYMBAIOT BBIILIATHI
YIPaBIAIOIIUM, HO ceiffyac y Tex
€CTh IIIAHC OTCTOATH CBOE IIPAaBO
HA NIPOLEeHTHI.

BC pasGepercs B BOIIpoce OILIa-
THI yCJIYT apOUTPaKHBIX yIIPaBJIA-
I0IUX. B paMKax HecoCTOATeIbHO-
ctu 3actpoumuka OO0 «®B Cectpo-
pelk» (Ipu3HaH 6aHKPOTOM B arrpese
2019 rozia) ero KOHKYPCHBIU YIIpaBII-
romuit Koacrantun Kopo6os mompo-
CHJI CyJl yCTAHOBUTD €My IIPOLIeHTHOe
BO3HarpakZieHue B cymMmMe 48,86 MJIH
py0. ITo 3aKOHY 0 GAHKPOTCTBE TIOMU-
MO QUKCHUPOBAHHOI'O BO3HArpa)se-
HUA YIPaBIAOLUINN MOXKeT TaKXKe I10-
JIy9UTh IIPOLIEHTHI (3—7%), paCCIUTHI-
BaeMblIe OT JIOJIM IIOoTalleHus Tpebo-
BaHUU KpeAuTOpoB. Ilo cioBam ro-
crioguua Kopo6osa, 6iaromaps ero
JIeCTBUAM JIOJIBIIMKAM OBLIO IIepe-
IoaHo 141 )xwioe U 9 HeKWIbIX IIOMe-
HIeHUH Ha CyMMY 697,99 MITH Py0., ITO
Toracuiio 78,5% peecrpa KpeuTopOB.
AY yTOYHAJ, YTO IIPOBeJI IIePeTOBOPEI
¢ ®oH/IOM 3aIMUTHI IIPAB JOIBIITNKOB,
HallleJl ”HBeCTOpa ¥ HOBOTO 3aCTPOH-
ITYKA JJIA 3aBePIIeHUA CTPOUTEIbCT-
Ba, a JIOM B siekaGpe 2020 roja BBeIU
B OKCILIyaTaIllHIo.

Apb6utpaxusiil cyn CaHKT-Iletep-
Oypra u JIeHUHTPaACKOU 06aacTu
pu3Ha IIpaBo AY Ha IpoueHThI. Cyz
OTMEeTWI, YTO YIIPABJIAIOIIMH «M30past
Haubojee ONTUMAJIBHBIA HOPAOK
YIOBIETBOPEHUS TPeOOBAHUH J10/IB-
LTUKOB», IIPUYeM 5TU Pe3yJIbTAThI <He
OBLIN OBI JOCTUTHYTHI 6€3 AaKTUBHOM
JleATeTbHOCTU AY». ATIeJUIAIINSA COTJIa-
CHJIACh C 3TUM pellleHueM, 106aBuB,
YTO peecTp TpPeOGOBAHUI TOIBIIUKOB
«IBJIAETCA 4aCThIO peecTpa Tpebosa-
HU KpenuTopoB». Ho Kaccanusa oT-

MeHMIa 06a penieHus, TOCINUTAB, YTO
crierudrka Tpe6OBaHUI JIOTHITUKOB
«He IIpeJIIioyiaraeT yCTaHOBIEHUA IIPO-
IIeHTOB I10 BO3HATPAXKIeHUIO AY B CJIy-
Yae UX ITOTAllleHUS He B JeHeKHOU
dopmMme», a myTeM Ieperadyy >KUJIBIX
TIOMeIlleHUH.

KoucrauTiH Kopo6oB moKanioBai-
ca B BC, HacTauBas, 4TO B 3aKOHE HeT
CITeITUAIbHBIX TTPABUJI BO3HATPAXKIe-
HUA AY B 6AaHKPOTCTBe 3aCTPOUIIIKOB,
TIO3TOMY IIPUMEHSIOTCS 00IIIHe HOP-
MBI K TOMY ’Ke 3aKOH He OrpaHUINBA-
eT IIpaBo YIIPaBJIAIOIIero Ha IIPOLieH-
TBL B CJIy4ae yOBJIeTBOPEHUA UMeH-
HO TpeGOBaHUI JOIBITUKOB, TOBOPUT-
cs1BKaso6e. AY IOT4epKHYJI, UTO ITepe-
Jlaya KBapTUP ABJIAETCS He TOJIBKO «Ca-

7 NnpouUEeHTOoB

MOXET COCTaBNATb
BO3HarpaxapaeHue
ynpaBAsoLwero
0aHKPOTCTBOM

OT CyMMbI NoratwieHus
TpeboBaHu
KpeauTopoB

MBIM 3G (GEeKTUBHBIM CIIOCOG0M YI0B-
JIeTBOpeHUA TPeOOBAHUH JOJIBITHUKOB,
HO U IIPAMO IIpeJyCMOTpeHa cT. 201.11
3aKOHa (IIoranieHre TpeGoBaHUHN JI0MTb-
LTUKOB)», & 0OPATHBIN ITOAXOJ MOT OBl
«CIIPOBOLIMPOBATH 3JIOYIIOTPeOIeHU
CO CTOPOHBI YIIPABIAIUX?, CTUMY-
JINPYA UX K <9KOHOMIUEeCKH Hellesleco-
06PasHbBIM» IS TOJLKHUKA U KPEIATO-
PpoB fmelictBrAM. [To MHeHUIO 3asBUTe-
Jid, lepesiadya IIoMeleHUH JOCTPOeH-
HOTO JIoMa «JOJDKHA PacCMaTpUBaTh-
€ KaK peaynsanys UMyIIecTBa JOJDK-
HUKa, IPUBOJAIIASA OFHOBPEMEeHHO
K Y/IOBJIETBOPEHUIO TPeOOBAHU Kpe-
JUATOPOB». [To 3TUM AOBOAAM ZeJIO Te-
pelaiu B 93KOHOMKoJLIeruto BC, cry-
IIaHye Ha3HavYeHo Ha 15 mas.
IOpucTsI 1 AY IpUBETCTBYIOT Ilepe-
Jady criopa B BC, oTMe4as BaXXHOCTb
BOIIPOCA, IIOCKOJIBKY pe4b UJIET O Cy-
IecTBeHHBIX CyMMax. 1o cyioBaM die-
HA KOJUJIETUH COI03a apOUTPAKHBIX
VIIPABJISIOIINX «ABaHTapA» AJIeKces
AHTOHOBA, BC HepeZKo BBIHOCUII pe-
LIeHUs B II0Jb3Y KPeAUTOPOB, KOTO-

pBle IPOCUIN YMEHBIIUTD IIPOLeHT-
HOe BO3HarpakJieHue yIIpasJaolero
IV BOBCe OTKa3aTh B HeM. Mexxy TeM
TaKOM ITOAXO0J] «CKa3bIBAETCSI HA MOTH-
Banuuu AY II0 COIIPOBOXIEHUIO CJIOXK-
HBIX U TPYZO03aTPATHBIX IPOLELYP
GaHKPOTCTBA 3aCTPOMUIIUKOBY. «KTO 3a-
XO4eT BeCTH IIPoLle[lypy, He NMes B I10-
CJIelyIoleM BO3MOKHOCTU IIOJIyYUTh
BO3HarpaXkJeHue?»— paccyxzaer ro-
CITOAUH AHTOHOB.

COBeTHUK KOHCAJITUHTOBOM
rpynnsl PKT VMBan Craciok mosara-
eT, uTo B feste KorcrantuHa Kopo6o-
Ba «eCThb IIAHCHI HA IPUHATHE pellle-
HUA B 10J1b3y AY». OH IOACHAET, 9YTO
«OBGBIYHO MIPOIEHTHOE BO3HATPAKIe-
HUe BBIJIeJIAeTCS U3 BBIPYYKU TO/DKHU-
Ka, OOJIBIIASA YaCTh KOTOPOH OTIIPaB-
JIeTCs KpeouTopaM, a HeGosIbImas —
yipasisaioneMy». Ho B caydae epefa-
YU rPaKJIAHAM KBapTUD J€HbI'U B KOH-
KYPCHYIO MacCy He IIOCTYTIaIO0T, IT03TO-
My Bo3HarpaxzaeHnue AY GyzieT BbIILIa-
YUBATHCSA 3a CUET CPeJCTB, BBIPYUEH-
HBIX OT IPOAAYKU UMYIIeCTBa 6aHKPO-
Ta WIX OCIIAPUBAHUA €TI0 CZeJI0K. DTO
3aTparuBaeT Npasa Jpyrux KpeJuTo-
POB GAHKPOTA, He SBJIAIOIIMXCS T0JIb-
IIMKaMU, KOTOPBIe TOXe IIPeTeHIyI0T
Ha 3TU AeHbIu, yrouHseT MBaun Cra-
CIOK. BripoueM, y 3TOro 3acTpoiiuKa
JIPYTUX KPeIUTOPOB HeT.

ITo mEenui AY Cepresa JJoMHHU-
Ha, eyt GBI B KOHKYPCHOM Macce yKe
OBLIN TOTOBBIE KBAPTUPHI, a JOCTPOU-
KON moMa 3aHuMaicsa GoHJ, TOrha
VIPaBJISIONIEMY He I10JIarajoch 65l
npoueHToB. Ho 3eck «cam AY IpuBIiIeK
YaCTHOTO MHBECTOPA JIJIA TOCTPOUKU
JIOMa, ¥ TOJIBKO TI03TOMY OOBEKT GBI
JIOpabOTaHy, ITOMUePKUBAET TOCIIOIUH
JIOMHUH, U «B 3TOM CJIy4ae OCTaBJIATh
VIIPaBJIAIONIETO 6e3 IPOIeHTOB GBLIO
OBI HeCIIPaBeINBOY. YIIPABJIAIOIIII
raptHep «ApouTtpax.py» Jarumi Cas-
YeHKO COIVIACEH, YTO HeJIb3s IOJIHO-
CTBIO JIUIIUTD YIIPABJLAIONIETO «CTUMY-
JINPYIOIIero BO3HATPAXKIeHUs 3a BbI-
TIOJTHEeHVEe PeaOMINTAIIOHHOTO IjIa-
Ha 110 ITlepeJiade KBAPTHUP JOIBIIUKAMY,
0COGEHHO KOTZd 00BEKT OB IOCTPOEH
«HEeIIOCPeJICTBEeHHO B IIporeaype 6aH-
KpOTCcTBa». OH 3aMeyaeT, YTO IOPSAIOK
BBIILIATBI 9TUX ITPOLIEHTOB HesCeH, I10-
Jlaras, 4YTo UX <MO>KHO OTHeCTH K ITpHO-
PUTETHBIM PacxofaM», KaK, Hallpumep,
Pacxoibl Ha IOCTPOUKY OO BEKTa.

ExarepuHa BoikoBa,

AnHa 3aHUHa

IlaemM npenycTtaHOBKY

c1l|

I[Ipu npexpycranoBke RuStore
Yy UHOCTPaHHBIX IIPOU3BOAUTEeH
Andorid-meBalicoB ecTh pUIUYE-
CKHUI PUCK B PaMKaX JIAIeH3MOHHBIX
comnamnieHuH ¢ Google, TOBOPUT aJIBO-
kar KA Pen & Paper Buxkrop PrIkoB:
«O4eBUAHO, HETIOCPeCTBeHHbIE PU-
CKU 3aBUCAT OT KOHKPETHBIX JOTOBOP-
HBIX YCIOBUH, COIVIACOBAHHBIX MEXK-
Jly TeM WIN UHBIM IIPOU3BOJUTEIeM
u Google». ITo cyioBam afgBoOKara, 13-3a
UTHOPUPOBAHUA IIPABUJI JIULEH3UN
aMepHUKaHCKasa KOMIIAaHUA MOXKeT IIe-
pecTaTh JeJTUThCA YaCThI0 IPUOBIIN
¢ TpaHcakiuii B Play Store c mponsBo-

nutensaMu. B Tecno, B €Bo1o ouepe/ip,
OTMEeYaloT, YTO HMCIIOIb3yeMas UMU
cxeMa He Hapymaet npasui Google,
TIOCKOJIbKY BCe IIpeyCTaHOBJIeHHbIe
MIPUJIOXKEHUA IIPOXOAAT COIVIACOBA-
HUe: «DTa IIPAKTUKA He IIPUBOJUT
K PUCKY ITIOTepHU JINIIeH3U M.

ITo cmoBam cobecequuka ,, b cpe-
I TIPOU3BOJUTENICH IeKTPOHUKH,
ceriyac B Poccuu TpeOyIoT Ipezycra-
HaBiIuBaTh RuStore ¢ 3aBoza /11 Bcex
IpoUu3BOJUTeNIeN YCTPOUCTB: «IIpu-
YeM KakK-TO CIIPATATh WU J0OaBUTH
LIIYCTYI0“ UKOHKY Ha Paboduil CTOJ
He TOoIyIuTcsa, MuHIuGpe Tpebyer
UMeHHO yCTaHOBIeHHbIH APK-daiin
MIPUJIOKEeHUs». VICTOYHUK CIUTAeT,

KOMMepCaHTb

YTO KOMIIAHUAM, YCTAaHABINBAIOUUM
RuStore Ha cBou Android-ycTpo¥icTBa,
MOXeT IPO3UTh OTKJIIOUEeHHE OT
Google-cepBHCOB Ha rajiKeTax Io Bce-
My MHUPY B COOTBETCTBHUH C CYIIIeCTBY-
IOLIMMU KOHTPaKTaMuU: «/JOCTYII K CH-
CTeMHBIM HaCcTPOMKaM, KOTOphIe Tpe-
OyroTcs 11 RuStore, HEBO3MOYKHO pe-
aIM30BaTh Ha CTOPOHE ITPOM3BOJUTeE-
Jis1, 6e3 yuactus Biaagensiia OC u Mo-
OGUJIBHBIX CepBUCOB». CKOpee BCeTo,
CYUTaeT OH, KOMIIaHUH, KOTOPBIe IIPO-
JOJDKAI0T OQUIINATIbHBIe ITOCTAaBKU
ra/pketoB B PO, mepelinyT Ha mapai-
JIeJIbHBIM MMIIOPT, YTOOBI N36eXKaTh
pobJieM.
Tumodeii KopHeB

events.kommersant.ru
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YCTaHOBKY TpeKepOB Ha 0eCITMIOTHUKI
ITpeAJIaraloT CAeJIaTh 00sS3aTeIbHOM

Kak y3Hau ,,b“, PocaBuanyuy peyioKWwIda 06:13aTh
BJIaJeTbIIeB BO3AYNIHBIX G€CIIUIOTHIKOB YCTaHAB-
JIMBaTh TPAHCIIOH/AEPHI JJIA OIIpeJe/IeHUA UX IeOIo-
3ULUU M IPMHYAUTEIBHOM OCTAaHOBKU. OCHalleHue
VMU BCeX UMEIOIUXCs cerogHA B PO 1erkux u cpes-
HUX JJPOHOB 060¥i/IeTcsI KaK MUHUMYM B 1,5 MuIpZ,
PYO. YCTaHOBKA TAKUX YCTPOMCTB Ha GeCIIWIOTHU-
ku B EBpone craHeT 00:A3aTeIbHOM ¢ 2024 roja,

a B CIIIA — y»xe c ceHTAOPA. TaM MHUIIUATUBY KPH-
TUKOBAJIM M3-32 YAOPOKAHUA 0eCIIIUIOTHUKOB /I
JacCTHBIX IIOIb30BaTelel, Iocjie 4ero 1A JIoouTe-
JIell IpexyCMOTPeIN 30HbI-UCKIIOYeHU .

»b“ cTasio U3BeCTHO O MpeIoKeHNH K PocaBuanuu 00
006513aTeJIbHOM OCHAIIIeHUH BCeX OeCITMIIOTHBIX BO3/YIITHBIX
CyZoB G0PTOBBIM 000PYZOBaHUEM, IIO3BOJIAIOLINM IUCTaH-
LIMOHHO UAEHTUPUITMPOBATH POHBL, IIOJIYIaTh JaHHbIE 00
UX IJIAHOBBIX ¥ PAKTUUECKUX MapIUIPyTaX, a TAKKe IIPUHY-
JUTEIBHO IIPEKPALIATh IIOJIETHI B CJIydae OTCYTCTBUA paspe-
LIeHN Ha UCIIOJIb30BaHNE BO3/YIIHOTO IIPOCTPAaHCTBa PO.
[T1chMO C TaKOM MHUITMATUBOM B BeZJOMCTBO 6 amperis Ha-
IIpaBWI IIPOU3BOAUTENb TpeKepoB «M-MumacTpus». «<Mepa
II03BOJIUT 06€eCIIeYUTh 6e30I1aCHOCT II0JIETOB 6eCInIOT-
HBIX BO3AYIIHEIX CyZoB (BBC), B TOM Ynciie B eIHOM BO3-
JIYITHOM IIPOCTPAHCTBe C MIIOTUPyeMOM aBuaIye, yCKo-
PUTb Pa3BUTHE PHIHKA YCIYT OCIIMIOTHUKOB U IIPOCTUMY-
JIIpyeT BBIBOJ, Ha PBIHOK POCCUMCKUX TEXHOJIOTU CBA3H,
HaOJTIoIeHYsI ¥ KOHTPOJIs1 BBC»,— rOBOPUTCS B ITUCHME.

B 2019 rogy MuHTpaHC IIOATOTOBWJI IIPOEKT IIPUKa3a
006 00513aTeJILHOM OCHAILeHUU OeCIIOTHUKOB OT 0,15 110
30 xr nepegaraukoM A3H-B 1090 OUT. IIpoeKT GBLT 3aMO-
POYKeH Ha CTaiy 00Cy»keHus1. B MunTpance, PocaBuanum
u 'K OpB/l KOMMeHTUPOBAaTh CUTYAILIUIO He CTAJIU.

ABTOMaTHYeCcKoe 3aBUCHMOe HabiuwgeHue (A3H-B/
ADS-B) — MeTo/1 HAOTIO/IeHVISI 32 BO3/IYIITHBIMU Cy/IaMH, KOT-
Jla TPAaHCIIOHZ,EPhI Ha HUX aBTOMATUYeCKU IIPeIOCTaBIIAIOT
aBHafiMCIIeTIepaM MH(GOPMAIIHIIO O CBOUX KOOPAUHATAX, ITa-
paMeTpax 1 MapuIpyTe ABIDKeHU:A. C HUX e IIOIy4daeT JaH-
Hble, HanipuMep, cepBuc Flightradar24. B PO ¢ 2020 rozxa Bce
BC, stetaroiye Ha BeIcoTe OT 8100 M, 3a MCKJIIOUeHHEeM CaMO-
JIETOB TOCABUAIIVH, JIOJDKHBI ObITh OCHAIIEHbI TPAHCIIOH/Iepa-
Mu A3H-B. Ho aKCIIepThl COMHEBAIOTCS B I1€7IeCOOOPa3HOCTH
IIpUMeHeHU: Ha IpoHax A3H-B, ITOCKOJIBbKY 13-3a X GOJIBIIIO-
IO KOJIMYECTBa MOT'yT CO3/IaBaThCsA ITIOMexH camosieTaM. Kpome
TOTO, CTOUMOCTS cTaHII A3H-B cpaBHUTEIBHO BBICOKA. [103-
TOMY B Ka4eCTBe aJIFTePHATHUBBI 00BIYHO PACCMATPUBAIOT JIPY-
THie CHICTeMBL: B YacTHOCTH, Remote ID, Flarm, VDL4.

Jpyroii mpocTelmuil BapuaHT — HCIOJIb30BaHUE
CHAM-KapT, TOBOPUT IJIaBpeJl )KypHaJIa «beclIniIoTHas aBua-
s enuc ®enrytrHOB. [TosoxkeHYe POHA ITPYU STOM MOYKET
OIIpeZIeIATHCA 110 JAHHBIM BCTpOeHHOro GPS-ipreMHUKa,
a jasiee TIepeiaBaThCs Ha 3eMJTIO IT0 COTOBOM CBA3MU.

«M-MHmacTpus» mpejyiaraeT TpeKephl ¢ PyHKIINOHAIOM Re-
mote ID. D10 crcTeMa nepezsayy JaHHEIX O POHE B II0JIeTe,
KOTOpas paboTaeT Ha 6a3e OBITOBBIX HEABUAIIOHHBIX CTaH-
nmaproB cesi3u — Wi-Fi, Bluetooth, LTE, mosicHseT reHIupeK-
Top KoMItaHuu Muxaw Jlunatos. [Ipu aTom curHansl Wi-Fi
MOKHO IIPUHHMATh Ha PACCTOSHUY 110 2 kM. B OpBl nHpopMa-
M5t 00PabaThIBAETCS CIIEIIUATU3UPOBAHHOM crcteMoit UTM.

Kak yrounmiu ,,'b* B PocaBuanuu, KoTopast CTABUT Ha
ydeT GecrtoTHUKY OT 0,15 10 30 KT, Bcero B 6a3e JaHHBIX
10 COCTOSTHUIO Ha 31 MapTa YucanuTcs 6osiee 76 ThHIC. IPO-
HOB. CTOMMOCTB pa3paboTKH, 10 onleHKe Mrrxaruia Jlumarto-
Ba, 06oteTcs B 15 Thic. py6. HULL <ASpOCKPUIIT» OLleHUBAEeT
Pa3pabOoTKy U ITPOM3BOJICTBO TPEKepa B CPeTHEM B IUATIA30-

He ot 20 710 30 ThIC. py6. To eCTh OCHAIIeHIE BCEX UMETOIIX-
¢ cerofHA B PO 1poHOB 0001eTCA X BIaIeIbIIAM B CyMMY
0T 1,5 10 2,2 Muipz, py6.— fetenie, uem A3H-B.

Komnanus <HaBuratop», KOTopas IIpOU3BOAUT CePUMHBIE
caMosieTHbIe OTBeTYNKU A3H-B, B 2022 rofy «B IIeJIAX IIpeso-
TBpalleH!sI BO3MOKHBIX KOH(INKTOB MeX/y ITUIOTHpPYe-
MbIMu BC 11 6eCIIMIOTHUKAMU pa3paboTasia yCTPOUCTBO IS
uHTerpanny bBC B eriHOe BO3yIIHOE IIPOCTPAHCTBO» — Ma-
JIOTabGapUTHBIH M3JTydaTeb CKBUTTepoB ADS-Bee. ITpenmy-
IIeCTBO TAKOTO YCTPOHCTBA, TOBOPUT reHANpeKTop «HaBu-
raropa» Cepreti BaGypoB,— MaJIblii Bec (8 T), a «TaKKe HU3-
Kasi CTOMMOCTD U3/IeJINA B CDABHEHUU C 3aPyOe)KHBIMU KOH-
KypeHTaM». CronmocTts ux ADS-Bee (2 BT) mpu cepuitHoMm
TIPOM3BOZICTBE COCTABUT OKOJIO 89 ThIC. py6. Bostee MoIHast
Bepcus, ADS-Bee (20 Br), ceityac B pa3paboTke 1 060#1eTCa
B 150—180 ThIC. PyO.

B Poccuu ceifdac Ipou3BOAATCA NeCATKA MOJesIell Tpe-
KepOB, U IIPU CEPUNHOM IIPOM3BOAICTBE CTOUMOCTD OJJHOTO
TpeKkepa yis Biaziebiia BBC GyeT HeKpUTUIHOM, TTojIara-
et reupupexTop «®ait [pon» Hukura JlaHwios. [Ipu aToM,
IIO[9epKUBAaeT OH, UCIIOJIb30BaHNe TPEKepOB IIOTpedyeT
KaK Ha3eMHOMU, TaK U CITyTHUKOBOH MHQPACTPYKTYPHI —
B OTZI@IbHBIX YaCTAX CTPAHBIL.

JI711 KOPPEKTHOT'O OIlpe/ieIeHN MeCTOIIONIOKeHUA B 30-
Hax C reorpauIeCKUMU ITPUPOJHBIMU GapbepaMHU JIJIs CUT-
HaJIOB IVIOOATBHBIX HABUTAIIMOHHBIX CIIyTHUKOBBIX CHC-
TeM, KaK B ADKTUKe WIU B IJIOTHOU TOPOZCKOM 3aCTpOMKe,
HeOoOXOIMMO UCIIOIh30BAHNE (KOMILIEKCHPOBAHHBIX CH-
CTeM», KOTOPBIe UCIIOIb3YI0T OLHOBPEMEHHO HeCKOIbKO
CIIyTHUKOBBIX CHICTeM U JIOKQJIbHYIO CUCTeMY Pafuofalb-
HOMEPHOW HaBUTAIINH, A TAK)Ke OCHAIIIeHEI CPeJICTBAMY MH-
(bOopMaIOHHOM 6e30TIACHOCTH, COOBIINI ,, b TeHAUPEKTOP
AO «IJIOHACC» Asexceti PatikeBud.

[To MHEHUIO TeHAMPEKTOPA aCCOUALUU «ASPOHEKCT»
Dre6a BaGuHIIEBA, TIPEXK/IEe BCEro pa3paboTIuKaM 060pyIo-
BAaHUA HeOOXOAMMO PabOTaTh HAJl yBeJINYeHUEM ITprueMa
curHasua o 15-20 KM «KaKk MUHUMYM», & TAKXXe «OLleHUTh
BCE BOIIPOCHI JIEKTPOMarHUTHOM COBMECTUMOCTA HOBOTO
060PYIOBAHUA C yrKe IIPUMEeHAEMbIM LA PYTUX IieJIeiD.
A3H-B «1pobuBaeT» 1o paJOrOpHU30HTa Ha BHICOTe 10 KM JI0
400 KM, yTouHsAeT «A3pOCKPUIIT»: 11 Wi-Fi riu Bluetooth
JJIBHOCTb He IpesbiiaeT 300-400 M. [Ipu xopoiieM 1o-
KpbITiu LTE BOIIPOC JaIbHOCTH IIepelayyl JAaHHBIX He BCTa-
€T, HO BO3HUKAaeT ITPo6JIeMa C ITPeIeSIbHOM BBICOTOM: CUTHA
TIOCTyIIaeT Ha BbIcoTe 10 200-300 M.

B EBporie nieHTHGUKAIYA IPOHOB CTaHeT 0053aTeTbHON
€ 2024 roza. B CIIIA Bce IpOHBI JOJDKHBI OCHACTUTD YAAJICH-
HbIMU HeHTHdUKaTopamu (Remote ID) ¢ 16 ceHTAGPs 2023
ro/ia. DTO BBI3BAJIO KPUTHKY IIPOU3BOAUTENIEH U IT0JI30Ba-
TeJlell JIETKUX APOHOB, KOTOPBIe He XOTeId HeCTH PacXO/bl
Ha yCTaHOBKY TpaHCIIOHAepoB. Ceityac FAA mpesaraet uc-
TI0JIb30BATh OECIIMIOTHUKY 0€3 TPEKEPOB B CIIEI[UATBHBIX
07106PeHHBIX 30HaX, CIIOHCHPYEMBIX OOIeCTBeHHBIMU OpTa-
HU3AIVAMY WIK IIKoyaMu. JIo Ilepexozia Ha 00s3aTeIbHOe
BHeJIpeHue TpeKepoB B PO Taxoke Hy»KHO CO371aTh TAKYE 30HbI
JULA COXPaHeHIsI BO3MOXXHOCTU MCIIO/Ib30BaTh CBOE JIMYHOE
IIPaBO Ha UCIOJIb30BaHNe BO3/YLIHOTO IIPOCTPAHCTBA, Ha-
TIPUMeD, JI ABUAMOJIE/INCTOB, JIDOUTENIEH, a TAKXKe I 06-
y4eHUs IeTel U B3pPOCJIbIX TJIOTUPOBAHMIO, TIOAIePKUBA-
eT OCHOBarTesb cepBrca RunAvia Anzpeti [TaTpakos. 3aMria-
BBl quBu3noHa rpymnnsl ®TK 0puit Hekpacos no6apiser,
YTO UCKJIIOYEHVEe MOYKHO CIIeJIaTh TaM, I7je HeT OO BeKTOB IIPO-
MBIIIUTEHHOM U KPUTHYeCKON MHPPACTPYKTYPBIL.

AWTYTH AGAY/UTHHA

« r8.3|_|p0|\/|» 34 CBOGOﬂ.y
Ha BHYTPEHHEM PbIHKE

C1N

IUTATA

TIeMICKUX ITOKyTIaTeJIel OT POCCHHCKOTO

Kpowme Toro, ieHsl /14 HaceleHUA
B OOJIBIIMHCTBE PETMOHOB HAXO/AT-
€A HIDKe 9KOHOMHMYeCKH 000CHOBAH-
HOro ypoBHA. Ha HaceyleHre 1 KOMMY-
HAaJIbHO-OBITOBBIX IIOTPeOUTENIeH ITPU-
XOZIUTCS OKOJIO 19% OT 06I1Iero morpe-
6r1eHuA B cTpaHe. [ocionyH MapKesioB
CYUTaeT, YTO B pe3yJIbTaTe He3aBUCU-
Mble IPOM3BOAUTENH 3a6HpaloT cebe

Tema — nubepanu3auus ueH,

raza B 2023 rofiy 00beM CBOOOHBIX ITPO-
U3BOZICTBEHHBIX MOIIIHOCTEN MOXKeT CO-
CTaBUTH /10 150 MIp Ky6oMeTpoB. Bme-
CTe C TeM He3aBUCUMBbIe IIPOU3BOJYTE-
Jiv1 B 2022 roj1y yBEINYIN CBOIO JOObI-
qy (cM. ,, b* ot 10 ssHBapsi). Takum o6pa-
30M, «[a3IIpoMy» B JIIOG0M CJIydae IpU-
JIeTCs BCTYIIUTh B KOHKYPEHIIUIO C He-
3aBUCHMBIMU TIOCTABIIUKAMU, YTOOBI
IPOJATh AOIOJHUTENIbHEIE 00BeMBI

BBICOKOJOXOAHBIE PETUOHBI U BRITEC- omadenenue Ta3a Ha BHYTPEHHEM PbIHKE.

HAIOT «[a31IpOM» C PBIHKA, II03TOMY Iie- 2a30mpancnopmuoii yacmu IToteps «[a311pOMOM» €BPOIIEICKOTO
HOBYIO JUCKPUMMHAIIAIO B OTHOIIIE- om do6vlvu — PBIHKa IIPUBEJIA K HEOOXOJMMOCTH pe3-
HUU KOMITAaHUU HY>KHO YCTPAaHUTb — 603HUKJIA He suepa. KO CHU3UTH IOOBIUY U IIPUHATD Ha ce0st
JJIs1 Ha4ala B HECKOJIbKUX ITUJIOTHBIX IToka peuieHue makoe, OpeMs GAJIAHCUPOBKYU PBIHKA, CIUTA-

perrvoHax. Ha Bce M3MeHEHU PBIHKY,
110 ero MHEeHUIO, MO)KeT II0TPe6oBaTh-
CS1 OpDUEeHTUPOBOYHO OITH-IBA TOZA.
«Ta3rpoM» TaK)Ke IpesiiaraeT BBe-
CTH Ce30HHYI0 AU PepeHITuanuIo pe-
TYJINPYeMBIX OIITOBBIX IIeH Ha Ia3, yBe-

KaKoe ecms. U «Iasnpom»
makoii, KaKoii ecmov
— Hukonaii lynbruxos,
rnasa MMHSHepI’O, B UHTEPBbLIO
,b" 10 Hoa6ps 2021 rona

eT Buranuii Epmakos us BIID. <Heynu-
BUTEJIBHO, UTO ,,[a3[IpoM*“ XoueT uMeTh
BO3MOKHOCTb UCITOIb30BATE OOJIee I6-
Koe I[eHO0Opa30BaHue, KOTOPOe IT03BO-
JII0 GBI eMy KOHKYPUPOBAaTh C He3aBU-
CHUMBIMU 32 KOHEYHBIX TIOTpeOuTe el

JIMYUB JYATa30H UX KojeOaHuii 10 10—

1 MOHETHU3UPOBATh CBOU CBO60,ZLHBI€

20% ot ypoBHA Tapuda «1j11 GopMUpo-
BaHUsA YPOBHS IIeH, IIPEeBBIIIAIOLIETO
perynupyemsier. CyTh B TOM, YTOOBI
chOpMUPOBATE <3UMHIOIO IPEMUI0» Ha
ras. 910, 110 MHeHHIO KOMIIAHUHY, B TOM
YHCJIe YBEJIMYUT CIIPOC Ha GUPIKEBBIX
Toprax. B 2017 roxy o6beM TOProB Ha
6up:ke coctaBI 20 MIIPJ KyOOMETPOB,
U3 HUX 17,5 MJIpZL KyOOMeTPOB IIPOJIAT
«Tazmpom». B 2022 rozy Ha 6upsxe Ipo-
JIAHO y)Ke MeHee 6 MJIPJ, KyOOMEeTPOB
rasa, u3 HUX TOJIBKO 1,5 MJIpZL Ky6ome-
TPOB IIPUIIUIOCH Ha ra3 «[asmpomay.
YT10oO6BI TOTPEGUTENN TOYHEE ILIa-
HUPOBAIN 00bEMBI TIOTpebeHws, «[a3-
IIPOM» IIpeyIaraeT CHU3UTh 00BbEM Pas-
pemreHHON 6e3 mTpada HEBBIOOPKU
WJIY TTePepacxofia ra3a, OfHOBPeMeHHO
JIaB BO3MOKHOCTb IIOTPeOUTEIISIM IIPO-

JlaBaTh HEHY)KHBIM UM ra3 Ha OUpike
B PaMKax CUCTeMbI KOMMepUYeCKoH 6a-
JIAHCUPOBKU.

He3saBrcumble IpOU3BOAUTENN Pa-
Hee YTBEeP)KIAJIN, YTO, IIPEKIIEe YeM BBO-
JIUTH CBOOOHBIE IIeHBI BHYTPY CTPAHEI,
HY)KHO JTLOePaI30BaTh JOCTYII K 9KC-
TIOPTY ¥ BBECTHU IIPO3PavHble TapU(bI
Ha TpaHCIOpTUpPOBKY 110 ['TC «Ta3mpo-
Ma». Celfqac BOIIPOC OCTYTIA K AKCIIOPTY
B EBporty, mocse ero naseHus npaxkTu-
YeCKHU B YeThIPe pasa, CTajl MeHee aKTy-
QIBHBIM. «[a31IpoM» 3a ITOCIIeJHIE TOLbI
HAaPaCTWI CBOU JJOOBIYHbIE MOIITHOCTH
JIo TIpuMepHO 560-580 MIIp[ KyboMe-
TPOB B I'OJl, HO 13-3a ITaICHUA OKCIIOPTa
B 2022 rojy 106bI4a KOMITAHUY B 2022
rofy ynazua Ha 20%, 5o 412,6 MIpA, Ky-
60MeTpOB. B yCI0BHAX OTKa3a eBpo-

TIPOU3BOJCTBEHHBIE MOIIHOCTI»,— OT-
MeuaeT oH. ITo ero MHEHUIO, B YCJIOBU-
X TIPOQUITUTA TIPE/IIOKEHUS yCUIe-
HUe KOHKYPEeHIINU TOJDKHO B TEOPUU
TIPUBECTU K CHIDKEHUIO I[eH, HO B POC-
CUHCKUIX PeINSIX BEICOKAs KOHIIeHTPa-
TIVISI TIPOJIAYK Ta3a Ha OUPoKe B PyKax He-
CKOJIBKIX KPYITHBIX IIPOJABIIOB IIPH JI0-
MUHUPYIOIIe# posu «[a3rmpomay, CKo-
pee Bcero, He IIPUBeJIET K 3HAYUTEIEHO-
My TI3ZIeHUO TeH Ha ra3. C Ipyrou cTo-
DOHBI, ZI06ABJISIET OH, y «[A3IpoMay I1o-
SIBUTCST BO3MOKHOCTH PACIIUPUTH CBOIO
PBIHOYHYIO IOJIIO HA BHYTPEHHEM PhIH-
Ke B Haubostee IIPUBJIeKaTeTbHBIX C TOU-
KU 3peHUsI HeTOIKa IIeHOBBIX 30HaX —
3TO, KaK IIPABUJIO, PETUOHBI, PACIIONO-
’KEeHHbIe HeTAIEKO OT IeHTPOB IOOBIH.
TaTbsaHa JIaTen

3apsagHble CTaHLUK
PaCTYT Kak rpnobl

Mx4ucyo 3arof, YBEJIIMINJIOCH BABOE

B Poccuu 3a rop 1mocjie crapra ro-
CIIOJIIePKKHU YIeKTPOMOOIIIeit
BABOE BBIPOCJIO YHUCIO IEeKTPO3a-
PALHBIX CTAaHIMI, a aBTOBJIAJe/Ib-
IIbI CTaJIM Yalle MHTepecoBaTh-

cA TAKUMU MalllMHaMU. Borbmas
4aCTh HOBBIX CTAaHIIMII IPpUNILIACH
Ha MOCKBY, HO CpeJii1 INZIePOB, II0
maHHBIM 2I'IC, Takke IleTepOypr,
ropoaa Cu6upu u JlansHero Boc-
TOKA. <ABTOCTaT» M1 2chargers Ha-
3BIBAIOT InAepaMmu Mocksy u Iloa-
MOCKOBBe, KpacHozapckuii kpaii,
TaTapcraH u IleTepOypr. ITpogaku
3JIEKTPOMOOWIE TOXKe PaCTyT,

¥ BIIepBbIe TeMIIbI IIPOJAK HO-
BBIX MallIMH OIlepPeXKaloT CIIPOC Ha
6/y 3a cuet niperoxeHuii n3 KHP.

Yucio 3apALHBIX CTAHOUMN A
anexkTpomobueit B PO 3a mpore it
ToJ BBIPOCJIO BJIBOE, @ UHTEpeC K Ta-
KUM aBTOMOOWJIAM U TUGPU/IAM C TIPO-
Gerom — Ha 117%. Takue faHHbBIE TIPU-
BogATCA B uccnenosanuu 2I'MIC u cep-
BUICa IIPOBEPKU UCTOPUU aBTOMOOU-
JI «ABTOTEKa» (IPOeKT «ABUTO»). ITo mx
JIAHHBIM, Ha 18 anipesist 2023 roga B PO
paboraeT 1,6 THIC. OGIIEIOCTYITHBIX 3a-
PAIHBIX CTAHIIUY (HA OZHOU CTAaHIIUU
MOJKeT OBITh OJTHA FJIX HECKOJIBKO TO-
YyeK 3apsaza).

JlupupyeT 1o YUCIy CTaHIuMi Mo-
ckBa (300 WITYK), IPUYEM X YUCJIO BBI-
pocIo 3a rof, B mosrropa pasa. Ciefom
unyT IOxkHo-CaxanuHck (112 ctaHnui,
poct Ha 433%), KpacHoApck (96 cTaH-
OUH, pocT Ha 269%), [leTepOypr (92
CTAaHILIUM, POCT Ha 61%), a Takke Kazaup
(57 crarmuii, poct Ha 235%). [Tpu aToM
TOJILKO B MOCKBe, 110 faHHbIM 2I'VIC,
93C pacIoJIoKeHbl OTHOCUTEIbHO
PaBHOMEPHO II0 TePPUTOPUH TOPOAA
U YAOBJIETBOPAIOT TeKYIUI CIIPOC —
B TOPO/ie HalIach TOJIBKO OZIHA JIOKa-
LU, I7e I0JIb30BaTeN YacTO UILYT
CTaHITUH, HO 001e0CTYITHBIX D3C 0~
6JIM30CTH MAJIO.

26.04

Ilo maHHBIM «ABTOCTaTa» U 2char-
gers, B PO 3,3 ThIC. ITyGINYHBIX 3aPs/i-
HBIX CTAaHITUH, U3 KOTOPBIX 1,3 ThIC.—
GrICTpEIe. JIumeps! 1o yuciy D3C, 1o
ux oneHkaM, Mocksa u [TogMocko-
Bbe, KpacHogapckuit kpait, Tatapc-
TaH u [letepOypr. B 2T'YIC oT™Meyaror,
YTO PsAJ CTAHIUU, OTMEUeHHBIX JPY-
TUMHU Kak QyHKIUOHUDYyIoLKUe, He
paboTaeT, HeCMOTPsI Ha OTMETKY O JI0-
CTYIIHOCTU. TaM 3aABJIAIOT, YTO pas3-

1,6 ThiCAYM
0o0LWenoCTYNHbIX
3apsaaHbIX CTaHUUA
Ong anekTpomoounen
paboTaet B Poccumn
Haanpenb2023rona,
no paHHbiM 2N'NC

HUIIA MeXIy UX JaHHBIMU U JAHHBI-
MU IPYTUX arperaTopoB BO3HUKaeT
13-3a TOTO, YTO IIOCJIeTHUE CUUTAIOT
He CTaHIIUH, a YUCJIO OTAIbHBIX TO-
4yeK 3apsza.

Cepreii YnanioB u3 ¢ABTOCTaTa» OT-
MedaeT, YTO JOCTYITHOCTD 3apASHBIX
CTAaHIUN — ANHAMUYHAsA UCTOPUA,
a CITUCOK JIUJIEPOB IO YUCTY CTAHIIUI
B IIeJIOM OTpaKaeT pacIpesieleHne
[1apKa JIeKTPOMOOWIeH U ruOpU/IOB
B P®. Tak, 19,4% napka NpUXOLUTCA HA
Janmpauii Boctok, Ha Cubups — 17,9%,
Ha MockBy — 17%.

[TpaBuTeaLCTBO ¢ 2022 roma cyo6-
cugUpyeT yCTAHOBKY 3apsAJHBIX CTaH-
U U TOKYIIKY OTeueCTBeHHBIX JJIeK-
Tpomobuieli. [IepBoIi BUIle-TIPEMb-
ep AHjpeit BesoycoB coo6Ima, 9To
B 2022 roxy B PO co3mano 439 «GBICT-

BARNES Moscow, yn. Netpoeka, gom 19, ctp. 1

YXEHCKUWU B3MN4A4
HA BU3HEC B 3MNOXY
TYPBYJIEHTHOCTU

Bropas B 2023 roay BCcTpeya
3aKpbITOro knyba «b»

A\

KoMmvepcaHTb

naprHepb

K&P

Alfa-Service

PBIX» 3apALHBIX CTAHIIUH B 12 MIIJIOT-
HBIX perrMoHax U K 2024 rogy ux 4u-
CJIO B PAMKaXx TOCIIPOrPaMMBI COCTa-
BUT ITOpsAAKa 3 ThIC. [Iapk ayieKTpoMo-
OumJiell B OCIeqHYE TObI TAKXKe aK-
TUBHO pacTteT. Ha Hayano 2023 roza
OH HaCYUTHIBAJI 21,4 THIC. MalllVH,
clenyeT U3 JAHHBIX «ABTOCTAaTay.
IIpu 3TOM TONBKO 3a MapT B PO nmpu-
o6pesu 702 HOBBIX HIEKTPOMOBILIIS,
YTO CTAJIO PEKOPAHBIM 06'b€MOM IIPO-
nak. Takoit ke 06beM ObLI IPOZAH
3aBech 2020 roJ, XOTs TOTIa elle fgeii-
CTBOBAaJIa HyJIeBas IIOUUINHA Ha BBO3
3JIeKTpOMOOUIe. [[0JIsI JIeKTPOMO-
OuIell B IpoJjaskax ceiiuac CoCTaBIs-
eT 1%, a ronom panee — 0,3%. Yaie
BCETO B MapTe IPHUOBPEeTaIH JIeKTPO-
mo6unu Evolute (160 MantvH) Tumer-
KOTO0 «MOTOpUHBeCTa». [Ipu 3TOM, He-
CMOTPS Ha OTCYTCTBUE TOCHOAIED-
KK Ha IIOKYTIKY HeJIOKQJIM30BaHHBIX
MallliH, Ha BTOPOM U TpeTheM Me-
cre — Volkswagen (150 mrtyk) u Tesla
(103 mTyxwH).

Ha prrake 6/y aynekTpoMobOuiIeit
¥ TUGPUIOB IMOKYIIATEIU Yallie BCEero
unHTepecyiorcs Toyota Prius, Lexus RX,
Honda Civic u Nissan Leaf, ciiemyer u3
JIAaHHBIX <ABTOTEKW». JINTUPYIOT 110 YU-
CJIy 3aIIpalInBaeMbIX oT4eToB [leTep-
6ypr, KpacHospck 1 MockBsa.

Cepre#l YmayjoB oTMedaer, 4TO
CIIpOC Ha deKTpoMo6uiu B PO ere
He 3aKPbIT U IPOAAKU TAKUX MAIINH
OyZyT W majibliie pacTU MIPU HaJIU-
YMU JIBIOT I BIasiesibleB. [Ipu aToMm
TIPOZAXKU HOBBIX JIEKTPOMOOUIIEe
ceifyac pactyT 6bICTpee, YeM IOfep-
’KAaHHBIX, XOTs IIOCIeZIHUEe BCe elle
BABOe GoJblile B aBCOMIOTHBIX ITUd-
pax. [TocTaBKU 351eKTpOMOOBIIIel celi-
4Jac uayT B OCHOBHOM 13 Kutas, roBo-
PUT aHJIUTUK, B TOM YU CJIe [10 MapKe
Volkswagen, 4To yBesImuuBaeT pa3Ho-
obpasue peIoKeHHUA.

Osbra HukurtuHa

pexnama 16+
events.kommersant.ru
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Y4acTHUKU PhIHKA 3JIEKTPOHUKU
OIATH CHOPAT U3-3a POCCUMCKUX IPOIIECCOPOB

Hes 0oTKa3aThCA OT 00A3aTeIBLHO-
ro IIPUMeHeHUA POCCUIICKIX IIPOo-
1IeCCOPOB B I1€YaTHOM TeXHUKEe
BBI3BAJIO PAa3HOIVIACUA Y y4aCTHH-
KOB pbIHKA. [Ipou3BoauTe M BBI-
YUCTIUTETHEHOM TEXHUKH, B YUCIIO
KOTOPBIX BXOIMT «AKBapHUyC», Ha-
CTaNBaIOT Ha OTMEeHe TPeOOBaHMA,
a IIPOM3BOAMTEIH IIe4aTHOM Tex-
HHUKU U JU3alH-IIeHTPbI MUKPO3-
JIEKTPOHMKY CYUTAIOT, ITO TAKOM
1Iar npuBegeT K 3aCWIbIO Ha PBIH-
Ke KUTaliCKOi nmpoaykuuu. Poc-
CUCKUM KOMIIAHUAM €CTh 32 YTO
IOGOPOTHCH: 00BEM PHIHKA IIPU-
HTepoB ¥ M®Y B P® cocrariisaer

$1 muIpz, U, 110 IPOTHO3Y ero y4acT-
HUKOB, CETMEHT Oy eT PaCcTH.

Ba/utpHaA cucreMa 1o omnpezere-
HUIO YPOBHSA OTE€UeCTBEHHOCTU dJIeK-
TPOHUKU BHOBb BBI3bIBA€T PA3HOLIACHS
Y YYaCTHUKOB PBIHKA U PeryJIATOPOB.
Ha miponwnoit Henene AHO «Koncopriu-
yM ,Texnonoruu nedatu“» (AHO KTTI,
B Hee BXOJAT IIPOU3BOLUTEIH ITeyat-
HOU TexHUKU «Kartroma [TpuHT», 1U-
3aMH-IIeHTPEI «baliKar DIeKTPOHUKCY,
HIILI «DnBuUC» U T. [.) HAIIpaBWJIA IIHCh-
MO B MUHIIPOMTOPT, B KOTOPOM BBICTY-
TIVUTA TIPOTUB OTKa3a OT 06513aTeIHHOTO
TIPUMEeHeHU POCCUICKOT0 IIPOLIeCCo-
pa B OTeyeCTBeHHOU ITe4aTHOY TeXHU-
Ke, TOBOPAT UCTo4HUKHY ,, b*. AHO, o
X CJIOBaM, TAK)Ke HaCTAWBaeT Ha TOM,
YTO JIJIA IPU3HAHUA [IeYaTHON TeXHU-
KM POCCHUIICKOH OHA JIOJDKHA PaboTaTh
Ha otedecTBeHHOM I10 U B Hel I0JDKHBL
TIPUMEHATHCS POCCUNICKIE PACXOIHbIe
matepuansl. [engupexrop AHO KTIT
Maxkcum BuHorpazos nmoxrsepau ,, b*
(baKT OTIIpaBKU NUCHMA.

B koH1te AHBapsa 2023 roza acconu-
anusg AHO BT (B Hee BXOZAT «<AKBapu-
yo», Yadro u T. Ai.) HanlpaBwiIa B MUH-
IPOMTOPT IUCHBMO C IpeJIoKeHreM
BKJIIOUUTH B CYIIECTBYIOIIYIO OaJLIhb-
HYIO CUCTeMy OIIpeJieJIeHUs YPOBHA
OTeYeCTBEHHOCTH JIeKTPOHUKY TIPU-

HTepHI U IleJaTHbIe yCTPOUCTBA (€CTh
v, b"). DTOT 1mIar mpeAmonaraeT OTKas oT
00513aTeIbHOTO IPUMEHEHUs OTeeCT-
BEHHOTO IIPOIIeccopa B 3TOM TeXHUKE.
CobecemHuku , b*, 3SHAKOMBIE C XOIOM
0OCY’KIeHUSI MHUIIMATUBEL, TOBOPSIT,
YTO UZIeI0 IIpe/IBaPUTEIBHO MOAep:Ka-
Ji1 B MuHnugps! 1 Munnpomropre. ITo
CJIOBaM OZHOTO U3 UCTOYHUKOB, COOT-
BETCTBYIOIIee ITOCTaHOBJIeHNe JO/LKHO
OBITh OITyOJIMKOBAHO B CEHTAOPE, a BCTY-
TUTh B CWIy — B lekabpe. BAHO BT, b*

1,34 MUnAnMoHa WTYK
COCTaBWJ1 MO nToram
2022 ropa o6bem
pblHKA NPUHTEPOB

M HacToJIbHbIX MDY

B Poccuun,

no paHHbiM ITResearch

He OTBETWIH (CM. ,, b oT 30 MapTa). IHu-
nuatuBy AHO BT, roBopsT cobeceTHUKY
» b, TIoAiepKal v PsJl y4aCTHUKOB PBIH-
Ka. D10 'K (AKBapuyc», KOTOpas y»Ke BbI-
IyckaeT IpuHTepsl 1 MOY Kurtaiickoi
Pantum, a taxoke «F+ tech—Mapseim» —
OHA IUIAHUPYeT BHIIYCKATh ITe9aTHYIO
TeXHUKY Ha 6a3e TeXHOJOTUIH KUTaM-
ckoii Lexmark.

Kommarauu, Bxogsamue B AHO BT,
JABHO OOCYXIAIOT HeOOXOZUMOCTD
U ITOJIE3HOCTH OAJUIBHOM CUCTEMBI, ITOZI-
TBepxkzAaeT npesuzeHT ['K <AxkBapuyc»
Biagumup CrenaHoB: «Celfyac B pee-
CTpe PaZiioNIeKTPOHUKY HeT HU OfHO-
TO YCTPOMCTBA JISA [T€YATH. DTO TOBOPUT
0 TOM, UTO TPeOGOBAHUA 10 HAIMIUIO
POCCUICKOTrO ITpolieccopa He COOTBeT-
CTBYIOT BO3MOYKHOCTSAM OTPACIIH.

B Munnudps! ,'b* 3agBunu, 4to
AHO KTTI coBmectro ¢ AHO BT «aktus-
HO ITPOPaGAaThIBAIOT BO3MOKHBIE KPUTe-

Py GLTPHON CUCTEMBI /IS TIeJaTHON
TeXHUKID: «[IpefyIoykeHUA TOJDKHBI 110~
CTyIIUTh Ha TeKyIlel HeJesre. Borrpoc
0 HeIIpUMeHeHUU POCCUMCKUX ITPOoLiec-
COpOB He 06CyKIaeTcst». B MuHIIpom-
TOpre He OTBEeTWIN ,, b*.

Omnacenuss AHO KTII cBsA3aHBbI ¢ TeM,
TpezoaraeT cobecenHuK , b Ha PbIH-
Ke 3JIEKTPOHUKY, YTO 3aPyOeKHBIE IIPO-
U3BOIUTENIU IPUHTepoB UMDY B ciyuae
OTKa3a OT 00s13aTeIhHOTO IIPUMEHEeHUS
POCCHHCKUX ITPOIIECCOPOB CMOTYT Ha-
PacTUTh IPUCYTCTBUE B TOCCEKTOPe,
UCTIOJB3Ys OA/UTBHYIO cucTeMy: «OHUI
OPTraHU3YIOT KPYITHOY3JIOBYIO COOPKY
TIPUHTEPOB 13 CBOMX KOMIIOHEHTOB, Ha-
6epyT AOCTATOYHOE YUCIIO OAJLIOB IS
TIOTIQIAHYIS B PEeCTP POCCHICKOM ATIeK-
TPOHUKU ¥ HAYHYT IIOCTABJIATh 060PY-
JIOBaHMe TOC3aKa3yuKaM IO BUIOM
poccutickoro». ITo omenke «Karrota
IIpuHT», 06beM PBIHKA IIeYaTHOH TeX-
HUKU B Poccuu cocrapisger $1 mipz,
U B OJIipKaiiee BpeMsi OH MOXKET BBIPa-
ctu. Takke IIpUMepPHO Yepes rofi, B roc-
CeKTope HauHeTCsI OOHOBJIEHMe TTapKa
IIeYaTHOUN TEXHUKU, TOBOPUT MaKCUM
BuHorpaznos.

[TepBble IPOTOTUNBI IMEeYaTHBIX
YCTPOMCTBA HA POCCUICKOM ITPOIIeCCO-
pe oTedeCcTBeHHbIE ITPOU3BOUTEH OY-
JIyT TOTOBBI IIPE/ICTaBUTH B 2024 rofy,
ckasas ,, b rocnogus Bunorpazos. Co-
GecemHUK , b B POCCUIICKOM IIPOU3BO-
[IUTeJle BBIYTEXHUKU TOOABIISIET, UYTO
«Karroma IIpuHT», HaripuMep, yke UH-
BEeCTHUPOBAJIA CPEJICTBA B Pa3PabOTKY
POCCUNCKUX IIPOLleccopoB: «OTKa3 OT
X 00653aTeJILHOTO IIPUMEHeHUs, 10
CyTH, C/leIaeT 3TU MHBECTUIINHY GecIio-
JIe3HBIMU». VICTOYHUK B OZTHOM U3 POC-
CUMCKUX IU3AUH-I[EHTPOB [06ABIISIET,
YTO 06513aTesIbHOEe TIPUMEHEHMe POC-
CUNCKUX YUTIOB B POCCUMCKOMN TeXHUKe
«MOTHUBUPYeT JU3ANH-TIeHTPHI IIPOJIOJ-
KaTh Pa3pabOTKU U UCKaTh BO3MO)KHO-
CTU BO30GHOBJIEHVISI IPOU3BOICTBAY.

Huxwura KopoieB

CodpTy NpeaioxXumnm oo3peTb
MuHITMGPHI ITBITAETCS COOJTIOCTU OATTAHC UHTEPECOB
OTPACJIV U KOHeUHBIX I10JIb30BaTesien [T-permmenun

Pacnpefienexne poccuitckoro 1 MHocTpaHHoro M0 Ha pbiHke roc3akynok

223-93 44-03
2021 2022 2021 2022
Kon-Bo Cymma Kon-Bo Cymma Kon-Bo Cymma Kon-Bo Cymma
TeHaepos (MnH py6.) TeHaepos (MnH py6.) TeHaepos (MnH py6.) TeHaepos (mnH pyb.)
OTe4ecTBeHHbIA cohT 4,2 ThiC. 31,2 7,97biC. 40,4 6,17biC. 28,4 21,8 ThiC. 62
WHOCTpaHHbIi codpT 2,97biC. 578,6 1,47TbIC. 17,6 1,3 TbIC. 13,6 1,17bIC. 34,8
CMellaHHble peLueHns 230 3,5 155 34 89 2,6 124 8,7

UeTounnk: LieHTp komneteruymit no umnoprodamellennio B cgpepe VKT,

MuHIU(BI COOGIIIUIO O psiie Mep
noagep:kku IT-oTpacim, a Taxoke
AHOHCHPOBAJIO 3aKpeIUIeHNe JIe-
TaJIM3alH MCII0Ib30BaHMA MHO-
crpaHHoro copra ymeamux u3 PO
BeH0POB. C OHOM CTOPOHBI, 3TO
JO/DKHO He JOILyCTUTH IIPOHUK-
HOBEHUS HAa PbIHOK <ITUPATCKO-
TO» IPOrPaMMHOTO 00eCIIeYeH T
(ITO), c KOTOPHIM GyZIeT HEBO3MOXK-
HO KOHKyPHUPOBAaTh, C IPyrof —
UHHUITHATHBA MOKET CII0OCOGCTBO-
BaTh 3aKyIIKaM MHOCTPAaHHBIX pe-
II€HUI, YTO OCTABUT POCCHIICKIX
Pa3padoTYUKOB Ge3 PUHAHCUPO-
BaHNA, CYUTAIOT SKCIIEPTHI.

DraBa Munnudpst Makcyt llaraes
HATOI0BOM COOpaHNN ACCOITMAITNH Pa3-
PabOTYNKOB IIPOrPAMMHBIX IIPOZYKTOB
(APIIIT) «<OTeyecTBeHHBIM codT» B TIIIT
COOOUIWII, YTO MUHUCTEPCTBO HaMepe-
HO BHECTU B JMPEKTUBBI /I TOCKOMIIA-
HUM yCJIOBUe IO UX IIOJTHOMY ITepexXofy
Ha oredectBeHHOe [10 k 2025 rozy. Peus
nuzet o Tex IT-HanpaBlIeHUAX, 10 KOTO-
pbIM B Poccum yrke eCTh CUIIBHBIE pe-
IIeHV, B UX YHUCTe, CIUTAeT TOCTIONUH
[TagaeB, opuUCHBIe MaKeTHl U oIepa-
LIOHHBIE CCTeMBI. [[poOHMKHOBeHUe
MIPOJYKTOB 3THX KJIACCOB, II0 €T0 CJIO-
BaM, JIOJDKHO IOCTUTaTh B TOCKOMITaHU-
X 100% K 2025 rozy. DT0 HeOOXOIIMO
JULSL CTUMYJIMPOBAHUSA CIIPOca Ha Poc-
CUHCKYe PellIeHNs, 3aABWI MUHUCTP.

B T0 >ke BpeMsI 10 KOHIIA aIlpeJid, 10
cinoBaM Makcyrta [lagaeBa, MUHUCTEDP-
CTBO IPeICTABUT IIPeJIOKe IS 10 JIe-
rajmaanuu ucrnonab3oBanus [10 u3 He-
JIDY>KeCTBEHHBIX CTPaH, U B IIEPBYIO

ouepesib pedb UeT O CIeIUaIU3UPO-
BaHHOM [10, aHasioroB koTopoMy B Poc-
cuu NoKa Her. [1o 1oBaM rocriofuHa
[MlafaeBa, THUIIMATHBA HaIIpaBjleHa Ha
TO, YTOOBI He JIOIYCTUTh OeCILIIaTHOTO
HICITONIb30BAHMA POCCHHCKUMU KOMITa-
HIAMM 3aTIaJHBIX DeIIeHUI.

ComracHo or4dety LleHTpa KOMIIeTeH-
U TT0 UMITOPTO3aMeIeHUIo B cdhepe
MH(GOPMaIIOHHO-KOMMYHHKAIIOH-
HBIX TeXHOJIOTHH, KOTOPBIH OBLI TAKXKe
npescrasieH B TIIIT, 3a 2022 ro 06beM
IT-3aKyIIOK CcrIeuaIn3nupoBa”HHoro 110
B LIeJIOM OpraHaMU UCIIOJTHUTEeIbHON
BJIACTU ¥ TOCKOPIIOPALIMAMU JIJI BHY-
TPEeHHeTO HUCIOJIb30BaHUA COCTABUII
34,9 MuIpz pyo., IIPY 3TOM JI0JL POCCHH-
ckoro 1O B o611eM 06beMe COCTaBIIIA
Bcero 5,53%. I1o psALy KJI1acCoB peleHui
IT0Ka ITPeodIIaialoT MHOCTPAaHHbIe IIPO-
JIYKTBI: HAIIPUMep, CPe/ICTBA JIA Pac-
TIpefie/IeHHBIX OOJIAYHBIX BBIYUCTICHUH
3akymnaoTy VMware, Huawei, IBM, Vee-
am, a 110 CPeACTBAM BUPTYIN3AINN
suzpupytor IBM, DELL, VMware, Citrix.
B «Aapodutote», «Poctexe», <Tazmpomen,
«TpancHeTID, «CoBKOMUIOTEY, PXK]l He
OTBETWIN ,, b*.

OOGBABIEHHBI MUHHUCTEPCTBOM
IUIAH O JIeTAIM3allH HCIIOIb30BAHUA
10 13 HeIpy>KeCTBeHHBIX CTPaH O3Ha-
4aeT, 4TO IIPaBUTEIBCTBO OyzieT paspe-
IIaTh MCIIOIB30BaTh TOCKOMITAHUAM
U 6H3HeCy TOT CO(T, KOTOPHIN OHU 00b-
€KTHBHO He MOT'yT OBICTPO 3aMEHUTH,
cYuTaeT IpesicesiaTesIb COBeTa JUPEKTO-
poB «bazainsr CIIO» Anekcett CMUPHOB:
«KommaHus fo/pKHa OyZieT OO bICHUTD
MUHHCTEPCTBY, YTO, HAIIPUMep, Ha ITPO-

rpaMMe OT aMepHuKaHCKoU Oracle 3aBs-
3aHO CJIMIIKOM MHOTO GM3Hec-3371ad,
U IIpU Ilepexojie Ha APYIYI0 CUCTeMY
TpeGyeTcst BpeMsi».

OpHako coQT ylIe[IX BeHIO0POB
OyZieT TUIATHBIM, IYTOOBI OT€YeCTBeH-
HbIe ITPOAIYKTEI TAKKe OCTABAJIMICh KOH-
KyPEHTOCIIOCOOHBI, OTMeYaeT FOCIIOIIH
CmupHOB: «/171s1 570 MUHITPBI CO3AACT
CTenUaTbHBIN GOH/I, Kyza Oy/IyT IOCTy-
T1aTh CPEZICTBA C IIOKYTIKU NHOCTPAHHO-
ro I10, fanee UX IJIAHUPYETCS UCIIOIb-
30BaTh B KauecTBe 0OecriedeHus I
JIBTOTHBIX KPeJJUTOB POCCUNCKUIM pas-
paboTaukamy. JIMpeKTOp ACCOIUAIIAL
TIOCTaBIIMKOB TPOTPAMMHBIX ITPOAYK-
ToB JImutpuit COKOJIOB COIVIaCeH, 4TO
HeOOXOINIMO PeaTn30BaTh MEXaHU3M,
IpY KOTOpoM Iosib3oBaresu [10 yies-
IITNX BeHIO0POB IIPOAOJDKAT IUIATUTD 3a
€TI0 UCIIOJIb30BaHuUe.

IIpoTyB MHUITMATUBBI MUHIIMQPEI
BBICTyTaeT Acconuanus «OTedecTBeH-
HBIN cCOQT» U IIPeICeaaTeNh IIPABIeHIIT
APIIIT Hatanea Kacriepckas. Kak otme-
TIIarocrioxa Kacriepckas Ha co6paHuu
APIIII, TOKa pa3HOIIACKA BBI3BIBAIOT yC-
JIOBUA TaKOU TIOAZIePKKHU T10Ib30BaTe-
Jlelt THOCTPAaHHOTO co(Ta: KaKye LIeHbI
Oy/yT Ha 3apy0erKHbIe IIPOJYKTHI, C KeM
GyZeT MATH KOMMYHUKAIIYSA IIPU 3aKyTT-
Kax. U miaBHOe, ITOf4epKHYyJIa TOCIIO-
»ka Kacriepckas, mosiBysietcst 60IbIION
PHCK, YTO KOMITAHUU, B TOM YHCJIE C TO-
CydJacTyeM, IlepecTaHyT IOKyIaTh OTe-
YeCTBeHHbIe Pa3PabOTKU.

TaTrbsaHa McakoBa,

Tumodeii KopHesB,

IOpmii JINTBUHEHKO

IHBECTOPbI 3acCennnmncb B Tepmnbepky

CrpykTypsl ['K «CamncaH» BEIKYIIUIJIU IPOEKT OTeJIA

I'K «Camcan», crienMaJIu3upoBaBIIasaCcsa
Ha CTPOUTEILCTBE KOTTEKHbBIX II0CeT-
KOB B IIoAMOCKOBE€, BBIKYIIIUIA IIPOEKT
II0 CTPOMITE/IECTBY HEOOIBIIOTO OTEJISA

B MypMaHCKoi1 TepuGepke. DTo MeCTO
CTAJIO ONYJIAPHBIM y TYPHUCTOB IIOCTIe
BBIX0J]a HA SKpaHbI prwibMa «/IeBuadan»
Angpes 3BaruHieBa. OMHAKO y4acTHU-
KU PBIHKA MIPeAyIIPEeKIAI0T, YTO TYpIO-
ToK B TepuGepKy HeCTaGMWIBHBIN, TAK KaK
Te, KTO IIOOBIBAJI TAM OTHAKIBI, OOJIbIIIe
He BO3BPAIAIOTCA. DTOT (PaKTOP MOXKeT
Cepbe3HO MOBIMATH HA PEHTA0IEHOCTh
TOCTMHUYHOTO IIPOEKTA.

Anexcanzap u CBersiana [IIMakoOBEI B pas-
HBIX A0JISIX cTanu coBnagenbiiamu OO0 «Arersb
Buutamk», o6Hapyxui , b B «CITAPK-IHTep-
(axkcy. «Arenp Busmamx» 3aperucTpUPOBaHO
Bampeste 2021 roza AsleKcaHApoi MapuHCKOM
1 AHHOMU JIUTICKOH, KOTOPBIe He y9acTBOBaA-
JII B 3aMeTHBIX On3Hec-TIpoeKTax. KommaHus
3aHMMAaeTCA CTPOUTEIBCTBOM TyPUCTUYECKO-
ro 1eHTpa B Tepubepke MypMaHCKOI o6iia-
CTH, cylefyeT U3 UHGOpMAIUU Ha NHBECTU-
IMOHHOM IIOPTajIe pernoHa. TaM ToOBOPHUTCH,
YTO MHBECTUIIUH B IPOEKT KaTeTOPUHU «JeThI-
pe 3Be3/1bI» Ha 15 HOMEePOB €O CTa-1IIeHTPOM CO-
cTaBsaT 60 MJTH pyoO.

Ceemnana [lIMmakoBa — y4peauTesb U IIpes-
cepatesib npasineHusa I'K «Carcanr. Dra rpymmna
M3BeCTHA Ha PBIHKe HeJBIDKUMOCTH: OHA 3a-
HHMAJach, B YaCTHOCTH, CTPOUTENIECTBOM KOT-
Te>KHBIX ITOCeJIKOB «KH:mKbe 03epo» (152 ra)
u «Jla-Mawnmm (52 ra), ’KK «Menogus jieca» B IToz-
MOCKOBbe, BJIaJieeT IIOMellleHreM OBIBIIEero Ma-
rasuHa «CaMoIBeTh» Ha ApGare. B mepumerpe
T'PYIIIIBI HAXOIUTCS IIPOU3BOJIUTEND XJ1e000y-
JIOUHBIX, MAKaPOHHBIX U KOHIUTEPCKUX U3Jie-
Jinii 6e3 mrroreHa Foodcode.

B nweHnue npopacTaloT NpogaBLbl

C1N

Ilo c;ioBaM UCTOYHUKOB ,,' b, rpymma Taxxe
y»Ke Hadajla Pa3BUBaTh SKCIIOPT 3epHA, IIPOZAB
HECKOJIBKO CYJIOB C ITIeHuIel B MipaH.

HoBBIN UTPOK MOXET BBIMTU Ha PBIHOK
B YUIOBHSAX COKPAIleHUs PaBGOThI INIOOATBHBIX
3epHOBBIX Tpeiepos Viterra, Cargill u Lou-
is Dreyfus, 0OBsBUBIINX O IIPEKPAIeHUN IKC-
nopTa 3epHa u3 PO ¢ 1 utosd. OTH KOMIIaHUU
BXOAWJIN B IECATKY KPYIIHEHIINX KCIIOPTe-
POB POCCUICKOT0 3epHa, OTTPY3UB C UI0JIA 2022
roza 1o ¢peBpass 2023 rofia, o JaHHBIM ,, b, 60-
Jiee 5 MJIH TOHH.

«Co103 DKCIIOPTEPOB 3epHA MOXKeT TOJIBKO
IIPUBETCTBOBATD IIOSABJIEHHE HOBBIX UTPOKOB,

IUTATA

Tepubepxa cmana mecmom
ceemoxk «JIesuadana» cayuaiino
— AHppeii 3BArMHLEB,
pexuccep, B aekabpe 2020 rona

CobecerHUK ,, b*, 3HAKOMBII C IesITeJIbHOC-
ThI0 KOMIIaHUU, yKa3biBaeT, 4To ['K «Camcan»
MpoBeJia peGPEeHIUHT U TellepPb ITO3UIIOHUPY-
eTCsI KaK MHBEeCTUIIMOHHBIN XOJIIUHT Viridian.
BTI'KHa3sampoc ,,b* He OTBeTWIN.

Yrpassmomyii maptHep Ivashkevich Hospital-
ity CranuciaB MBalkeBIY CIUTAET, YTO MHBECTH-
LIUU B CTPOUTEJIBCTBO ITOZ0GHOTO 0OBEKTa MOTYT
COCTaBUTH OKOJIO 10 MJTH py6. Ha HOMep. B aTom
CJIydqae CTOMMOCTD BCETO ITPOEKTa MOKET JJOCTUT-
HyTb 150 MIH py6. Ho 3KCITepT mpeypesxiaer,
YTO FTOCTUHUIIA HA 15 HOMEPOB €1Ba IV OKYIIUTCS.

«CTOMMOCTB 3KCIUTyaTaliuy otesisa Ha 10 1 50
HOMEPOB IIPAaKTUYeCKU He OTJINYaeTCsI, SKOHO-
MUYIECKOTO CMBIC/IA B OTKPBITUY HEOOJIBIITNX OT-
eJiell HeT, eCIM peyb He UJeT O CeMeHOM IIpo-
eKTe, rJie COOCTBEHHUKU 6epyT Ha ce6s BCIo
paboTy»,— MosicHsAeT OH. [103TOMY TOCITOANH
VIBalIKeBIY CUUTAET I1eJIeCO0OPa3HBIM CTPOU-
TeJIbCTBO OTeJIA Ha 50 HOMepPOB, HO He UCKJII0Ya-
€T, YTO JIOTIOJIHUTe/IbHbIe BAPUAHTHI Pa3Melrie-
HUA IIPU 06'beKTe MOTYT OBITh CO3/IaHBI 32 CIET
MOJY/IHbHBIX KOHCTPYKITUL.

9TO YyCUJIMBAaeT KOHKYPEHIIUIO B CEKTOPe»,—
CKasaJl IIpefice/iaTesb IIPaBIeHUA COI03a DIy-
apg 3epHuH. Ho, oTMeTMI OH, HECMOTPA Ha
YXOJl 4aCTU UHOCTPAHHBIX TPeliepoB, ypo-
BeHb KOHKYPEHITUY OCTAeTCS KPaliHe BBICOKIIM
U Tpe6GOBaTeIbHBIM K IIPO(peCCHOHATIN3MY KO-
MaH/BI U OCTYIIy K 9KCIIOPTHOM MHPPACTPYK-
type. lupextop «CoBakoHa» AH/Ipet CH30B OT-
Meuaer, yTo y Kuprnta ITogossckoro 60110
OIIBIT B TOPTOBJIe 3epHOM. «IOrTpaH3UuTCepBUCY,
HAITOMHUHAeT dKCIIePT, CTaJI TIePBBIM TPeHiepoM
BP®, mpozaBmnm nureHuIry erurerckoi GASC
B 2005 rogy. Kak ormeuaet rocrionyia Cr30B, HO-
BOMY YYaCTHUKY PbIHKA CO BpeMeHeM IToTpesy-
€TCA JoJIA B TEPMUHAJIE, YTO OCOO@HHO aKTyasIb-
HO BO BpeMs ITHKOBBIX 3arPy30K MOIIIHOCTeH.

Mo mansbIM Poccrara, B oTeiax MypMaHCKOT
obyacT B SHBape—/eKabpe IPOIILIOTro ToAa
ObUIN pa3MelieHbI 372,3 ThIC. YeJIOBEK, YTO B IOJT-
TOpa paza 6oJIbIIIe rofi K rozry. CXOXKYI0 JMHAMUKY
TI0Ka3aJIi COBOKYIIHBIE JOXO/[bI MECTHBIX OTeJIb-
€POB, YBEJIMYUBIIKICH 10 3,9 MIIPZ, PYO.

Tepubepka — OAWH U3 IEHTPOB TYPUCTU-
YeCKOTo IPUTHKeHUA peruoHa. [eHAupeKTop
Typoreparopa «Jlenbdun» Cepreit PoMmamkua
HAa3bIBAeT MHTEPEC K CEIy CTAOUIbHBIM: Ty
eJlyT B OCHOBHOM CaMOCTOSITeJIbHbIE ITyTelecT-
BeHHUKU. «/[JI1 MHOTUX U3 HUX IieJiecoobpas-
HO OCTaThCS B CeJie Ha HOYb U3-3a JTUTETbHOU
oporu 1o MypmaHckar,— paccykmaeT oH. Ofi-
HOBPEMEeHHO 3KCIIepT 00pallaeT BHUMaHUe
Ha oTcyTcTBUe B TeprbepKe HOBBIX MECT, IIPU-
BJIEKAIOITMX rOCTell. MHOTHe TYyPHUCTHI yXKe I10-
OBIBAJIU B CeJie U BPsJ JIX ITOEYT Ty/la CHOBA,
3aMevaeT rocrioJud PomammkuH. STo co Bpe-
MeHeM CTaHeT IIPOBIeMOI IS JOATOCPOYHBIX
VHBECTOPOB.

TocTHUYHBIE ITPOEKTHI Ha caiiTe Viridian He
¢$urypupyror, Ho «Ires Bryntamk» MoKeT ObITh
He eIMHCTBeHHBIM aKTUBOM yupejuTesneil. Ha
roprajie hh.ru XoJMHT TakKe OIyOIMKOBAIT Ba-
KaHCUIO YIIPABJIAIOIEro 6a301i OT/bIXA B IePeB-
He Copora B TBepckoii 06;1acTy, Ha 6epery o3e-
pa Cenurep. [TapaMeTpsl ITpOeKTa HEU3BECTHBL.

Cepre PomamkuH noareep:kziaet, 9to Ce-
JIUrep B [1eJIOM HOIYJIAPHASA JJOKALIUA, TI0JIb3YT0-
1IAsICA BBICOKUM CIIPOCOM HapsA/Ly C 3aTOPO/THbI-
MM OTeJIAMU B OKPECTHOCTAX MOCKBBL. DKCIIepT
YKa3bIBaeT, YTO B JIETHUU [IepUOJ, B CYIIeCTBY-
IOIUX OOBEKTAX HE XBATAET MECT, HO I[eJIeCO0-
OGPpa3HBIM C TOUKU 3PEHUS HHBECTOPA CIUTAET
BCe 7Ke CTPOUTEJIBCTBO BCECe30HHOTO CPeZiCTBa
pa3MenieHus.

Ajnekcanjpa MepuaioBa,

Anaromuii KocTteipeB

ITo cyroBaMm rocriofrHa CHU30Ba, peHTabesb-
HOCTb 3¢PHOBOTO 3KCIIOPTa Cefyac BbBICOKAsA
1 OH3HEC MOXKeT IPUHOCUTD XOPOIINH JOXO,.
Ho B 1onrocpoyHoi mepcrieKTuBe SKCIepT BU-
JUT PUCKU COKPAIIeHUA IIPOU3BOACTBA 3€PHO-
BBIX U, KaK CJIe/ICTBYE, SKCIIOPTHOTO IIOT€HIIN-
aJIa 13-32 HeraTUBHO BJIMAIOLIUX Ha JOXOAbL
arpapueB 5KCIOPTHBIX IOULIKUH. [Toka TeMm
He MeHee MHTepecC K TOPTOBJIe€ 3¢DHOM BbICO-
Kui. B cerTabOpe 2022 roga B Coio3 aKCIIopTe-
POB 3epHa BCTYIIJI KPYITHEHINIH ITIPOU3BOU-
TeJb Msica 6poitiepos TAIT «Pecypcey, a [0 TOTO
B COI03€ COOOIIAIH, YTO IIPAMBIE IIPOIAXKHU 3ep-
Ha Ha dKCIIOPT HadaJ ATPOKOMILIEKC UMEeHU
H. M. Tkauesa.

Anaromuii KocTteipeB

baHKM COKOHOMSAT

Ha KOMNCCUAX

HCIIK koppekTupyet Tapudbl

IJIST KPYITHBIX OAHKOB

Bo BTOpOIi motoBuHe 3TOrO roga Hamu-
OHAJIBHAA CUCTeMa IUIATeKHBIX KapT
(HCIIK) mpeationaraeT 3allyCTUTh HOBBIN
CepBUIC, PACCYNTAHHBINA Ha GAHKH C GOJIb-
IIO¥ SMUCCHel KapT ¥ 9KBalPUHIOBOI
ceTbI0. OH II03BOJIUT IOJIyYUTH CyLeCT-
BEHHYIO 9KOHOMMIO IIPH OIUIaTe KIWeHTa-
MH IIOKYIIOK C IIOMOIIBLIO Mir Pay. Dxcrep-
TBHI CYUTAIOT, YTO HOBBII CEPBUIC OBLI pa3-
PpaGoTaH 10 3aIpOCy KPyITHeMIIuX GaH-
KOB, HO COMHEBAIOTCs, YTO OH Oy/IeT CIIo-
COGCTBOBATH YCKOPEHUIO IIPOABILKEHH A
Mir Pay Ha peIHKe.

HanuoHanpHasA crcTeMa IUIaTeXXKHBIX KapT
cobupaetcst ¢ 1 WIS IPEJIOKUTD OaHKaM HO-
BBII CepBUC — JEeTOKeHU3AIUI0 UX TPaHCaK-
LM, COBepIllaeMbIX C TOMOIIbI0 Mir Pay B nx ke
CeTU. ,, b* 03HAaKOMMJICA C STUMU IIPEJIOKEHUA-
MU U TapudaMy, pa30cIaHHBIMU B 6aHKU. CyTh
B TOM, YTO IIPU OIUIaTe OOBIYHBIM CIIOCO60M —
KapTOU MU CTUKepOM — GaHK-9KBaiiep cpasy
OTIO3HAET CBOIO KapTy U MOXKeT IIPOBECTH aBTO-
PHU3alIUIO: OIIPeZIe/IUTh, eCTh JIM Ha CueTe CyMMa,
HeoOX0oMMas /IS COBEPIIeHIs TIOKYTIKH. B pe-
3yJIbTaTe TaKas TPAHCAKIIVSA B IUIATKHYIO CHC-
TeMy He HJIeT, COOTBETCTBEHHO, GaHK He IUIaTUT
3aHee komuccroHHble HCIIK. [Tpu TokeHM3UPO-
BaHHOH TPAHCAKIIUY JaHHbIe 0 GaHKe-OMUTEeH-
Te 1 3KBaliepe 3alIi(POBAHBI, COOTBETCTBEHHO,
dKBariep B.II000OM cirydae oTtipasiiet ee B HCITK
UL aBTOPU3aLIAN.

3a aBTOpU3AIMIO IUIATe)KHAA CrcTeMa bepet
¢ 6aHKa, BBITYCTUBIIETO KapTy, OT 10 KOII. 710
1 py6. 3a OZIHY OIIepaIIHIO B 3aBUCHMOCTH OT CyM-
MbI HOKyIKKU U TuI1a kaprel. HCIIK npemiaraer
GaHKaM IIpU [TO/IKJIIOYeHUY CEPBUCA JIETOKEHU-
3alliY OIUIAYMBAaTh BCe TPAHCAKIIUY ON-US, IIPO-
U3BeJleHHBIe C IIOMOIIbIo Mir Pay, 1o cHIDKeH-
HOM Komuccnu. Kak ykasano B tapudax HCIIK,
TIPU KOJIMYeCTBe TPaHCAKIUMI 0 2 MJIH IITYK
B HeJlemio 6aHK OyzieT IIaTyTh 110 10 KOTII. 32 oI1e-
paruro, Ipu 2—6 MJIH IITYK B HEIEII0 — 5 KOIL.
3a oTlepaIfuIo, a 3a BCe, YTO IIPeBhIIIaeT 6 MJIH
IITYK,— I10 1 KOIL.

® Ilo dannvim ITB, 8 2022 200y cpednuii uex, ona-

ueHHbl1l kapmotl, npesviuian 800 py6., a 3a ma-

Kyto mpaucaxyuto bank naamum om40-60 xon.

6 3A8UCUMOCITILL OM MuUNa kapmot. [Ipu smom ue-

pe3 6anku npoxoduno 6onviie 1 mapd onepayuil

8 Hedento no onsiame nokynox kapmamu. ITo dau-

Hom Banka Poccuu, Ha nauano 2023 eoda 6onee

40% kax 06sema IMUCCUL, MAaK U onepayuil npu-

X0OUJLOCh HA Kapmbl «Mup», KOIUecmeo komo-

PbIX npesblcuno 180 MIH WIMYK.

ITo MHEHHIO 9KCIIEPTOB, HOBBIM CEPBUC MO-
>KeT ObITh MHTePeCeH B IIePBYI0 o4epesib 6aH-

KaM ¢ 60JIBIIIIM 00bEMOM SMUCCHUU U ITUPOKOI
9KBaMPUHTOBOU ceThIo. [llaBa IIpaBjeHus acco-
nuanuu «PUHAHCOBBIe NHHOBAIMM» PoMaH
ITpOXOPOB CYMTAET, YTO 3TO PE3YJIBTAT TPeOOoBa-
HUH KPYITHEeNITNX 6AaHKOB, KOTOPBIE He XOTAT
OILJIAYMBATh JINITHYE yOTyTu. He3aBUCHMBIHN
OKCIIePT Ha PhIHKE IJIaTe)KHBIX KapT JIMUTpUI
BUITHAKOB OTMeYaeT, 4YTO TAKUM 00Pa3oM II0-
CTYIIQJIN ¥ MEX/AyHapOJHbIe IIaTe)KHbIe CH-
CTeMBI, OCHOBBIBAAICh HA JIeKJIAPUPOBAHUU
00BeMa ON-us TPAHCAKIIMH OT GAHKOB-WIEHOB.
«ToKeHM3aITA II03BOJIAET IIOBBICUTE 3aITUINeH-
HOCTB TPaHCAKIIMH, U 3a 9TO IPeycMaTpHBaeT-
s IIaTa, HO ecyIv OaHK He XOYeT TAKOU CePBUC,
TO y HETO JIOJDKeH OBbITh BHIOOD, 32 KOTOPBIH,
CKOpee BCeTo, TOXe IPUeTCs 3aIlJIaTUTh),—
YKa3bIBaeT OH.

B BTB cuuTaioT, 4TO CEpBUC OYAET IMOJIb-
30BaThCs CIPOCOM, IOCKOJIBKY 0G0POT IIO
Pay-cepBucaM B 2023 rofy IpeBblllIaeT Cpel-
HUe 3Ha4eHUs [IPouuIoro roga. Tak, B GaHke
cperHeMeCsIHBIN 060poT 1o Pay B 2023 oy
cocraBwi 10,7 MiIpz py6., CpefiHee KOJIMIeCTBO
omeparuiit — 15,9 wrH. B Tunbkodd-6arke co-
OOGILIYIIN, YTO COBHPAIOTCSA IPUMEHATh HOBBII
CepBUC B Pa3HBIX CIleHapHAX, B YACTHOCTHU «B HO-
BOM CIT0co6e OHJIAMH-0IUIaTh! Mir Pay, KOTOPBIi
CTaJI JOCTyIIeH B CepBHCe NHTepHeT-9KBalipHHTa
,TuHbpkod@ Kacca“s.

BrrpodeMm, ApyTo¥ 3KCIIepPT HA IUIATEKHOM
pbiHKe, aBTOp TI-kaHana CardReview AHfpeit
YupKOB, Ipe/iTosaraeT, YT0 CMbICI U3MEeHEeHU
B TapUQUKAIINY OTIePAITHH 110 TOKeHU3UPOBAH-
HBIM KapTaM 3aK/II0YaeTCs B TOM, YTOOBI CTUMY-
JINPOBAaTh UTPOKOB C OOJIBIION fosiel Tpaduka
10 CBOMM KapTaM B CBOeH CeTH CHU3UTh IIPHO-
PUTET B IIPOABIDKEHNY COOCTBEHHBIX TLIATEXK-
HBIX CEPBUCOB, a 60JIee aKTUBHO UCIIOIb30BaTh
Mir Pay. «B mepByI0 ouepezb peds, [yMaro, UfeT
006 aKTUBHOM ITpOZBIDKeHNY COepbaHKoM Sber-
Pay, HO ero IIpuMepy CTaJIu CIeZ0BaTh U JpyTHe
KPYIIHBIE UTPOKI»,— yKa3biBaeT oH. B COepOan-
Ke He OTBeTWIM Ha 3a1poc ,, b*“. Bmecre c TeM, 1o
oneHke Pomana IIpoxopoBa, 3HaUMMOTO BJIU-
SAHUA Ha POCT UCIIOIb30BaHusA Mir Pay HOBBIH
CepBUC He OKaXKeT.

BrpouewM, kak noacauau B HCIIK, cepsuc
JIeTOKeHU3aIuu TpadrKa BHYTPUOAHKOBCKUX
oIlepanuil <He ABJIAETCA 003aTeTbHBIM AJIA
6aHKOB—YYaCTHUKOB IIJIATE)KHON CUCTEMBI
»~Mup*“». [lofKII0YeHIE K CEPBUCY OyIeT OCy-
IIeCTBIIATHCA UHIUBUYATBHO, B 3aBUCUMOCTH
OTTOT0, KaK YCTPOEHBI B KOHKPETHOM OaHKe TeX-
HOJIOTHYeCKUe U OU3HEeC-TIPOIeCChI, 1 MOYKET I10-
Tpe6GOBaTh JOPAGOTOK HA CTOPOHE YIaCTHUKOBY.

Maxkcum ByiuioB
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MJIAHbI MY3bIKAJIbHbIV TEATP

He3aMellleHHbBIX Y HAC HEeT

['ABT 0OBSBUII IIJIAHBI HA CJIe YOI Ce30H

B UmnepaTtopckom doiie ncropm-
yeckoro Bonbuioro tearpa npouu-
nanpecc-KoHdepeHuus, Ha KO-
TOPOW reHepasnbHbli ANPEKTOP
Bnagumup YpuH u xyapyk 6anet-
Hou Tpynnbl Maxap BasueB paccka-
3anu o nnaHax bonbworo teatpa
Ha ce30H-2023/24, nog4epkHyB,
YTO M B TEKYLLLEM CE€30HE NpeMbe-
pbl He ucyepnaHbl. Paccka3biBaeT
TarbaiHa Ky3HeLoBa.

eHIUupeKTOop Brazumup Ypun
CBOE BBICTyIIZIeHUe Hadas ¢ TU(p. OH1
addexTHBHI: 3a 2022 rof, BosbIoi Te-
aTp JaJ 662 CIIeKTaKJIA JJI 556 ThIC.
3puUTeJIel ¥ 3apaboTas Ha 3TOM 2 MIIPT,
700 MyH py6ieit. YTo6BI IPOUILIIO-
CTPUPOBATh AEeMOKPAaTUYHOCTD LIeH
BopIioro TeaTpa, FeHAUPEKTOP Mojie-
JIWJI BBIPYYIKY Ha KOJIMYEeCTBO 3pUTesIelt
U TTOJIyI T CPETHIOI0 CTOMMOCTH OuTe-
Ta — 4875 pyOieii. BipoueM, u TBOp-
YyeCKUe IJIAHBI OKa3aIiCh BIIEUATIIAIO-
uMu. OCOGEeHHO OITepHbIe: IOMUMO
TpeX NPeACTOAIINX IIPeMbep 3TOTO Ce-
30Ha B JIeAYIOIleM aHOHCUPOBAaHbI BO-
CceMb OIIep.

Ha Vcropudeckoil ciieHe 3asBile-
HBI caMble MaclITabHbIe IIPOEKTHI. 23
HOSIOpsI CBeT yBUAUT «Afpuena Jle-
KyBpép»; onepy ®panuecko Yuiea
co cueHorpaduelt 3uHoBusa Mapro-
JIMHA U 10, My3bIKaJIbHBIM PYKOBOZ-
crBoM [I>kxakoMo CarpuiiaHru (urta-
JIbSHIIA, He T000ABIIerocs paboTarTh
B Poccun) craBut EBrennii [Tucapes.
DIaBHBIN peXXuccep GBIBIIETO TeaTpa
TaupoBa cuesn mpurjaameHue Ha IIo-
CTAaHOBKY 3HaKOBBIM — B KaMepHOM
TeaTpe OfHOUMeHHas nbeca CKpU-
6a c Anrcoit KooHeH B INIaBHOH poJIn
ObLIA pelepTyapHBIM XUTOM. «CaM-
coHa u Januny» Cen-CaHca (IpeMb-
epa 25 mas 2024 roza) IOCTaBUT pe-
J)Kuccep-riarpuapx Anosusd Ilanupo,
3a MyJbT BCTaHeT ApTeM AGalies.
Ha HoBotii ciiene 21 mapTta 2024 rozma
IIOJ, MY3bIKaJIbHBIM DYKOBOJCTBOM
mosogoro ¢umunmna CeJlMBaHOBA IIO-
ABUTCA ouepenHol «EBrenuit OHe-
rUH». B ipegsrayniuii pa3 «OHernHa»
B BOJIBIIOM CTaBUIN COBCEM HeJaB-
HO, B 2019-M, HO TyT QHUIIKA B TOM,
YTO 3a OIIePY B3JICA KUHOPEXUCCep
Cepreit YpCysisK, ge6GIOTaHT B MY3bI-
KaJbHOM )kaHpe. OIlepHble II0OCTaHOB-
LIUKY B TEKYIIUX YCIOBUAX ABHO CTa-
HOBATCA TVIABHBIM JePUITUTOM.

Bnagumup YpuH
yb6eauTennHo o6pucoBan
Kpaco4Hble MJjiaHbl
BonbLioro rearpa

®OTO UrOPS UBAHKO

Heoxxupannas konpoayknusa ¢ Tea-
TpoM KyKos Ceprest OGpasIioBa BoieT
B «KUTaUCKU» Bedep Ha KamepHo1 ciie-
He nMeHU [IokpoBckoro: oneps! Lesa-
pa Krou «CpIH MaHzapuHa» U «CooBei»
Wrops CTpaBUHCKOTO IIOKAXKYT PEXKUC-
cep Anexceit PpaHeTTH U JUPIDKED
Anexceti Beperaru 30 HOSIOPS 3TOTO
roza. Ha Toii »xe KamepHoii cuieHe 110-
SABUTCSA HOBAsA NETCKasA olepa: 24 arpe-
J1s1 2024 ropa ceouM «ITutepom [TaHOM»
TIPOAVIPIDKUPYeT KOMIIO3UTOP AHApeit
Py6I110B, 32 TOCTAHOBKY OTBevyaeT HuHa
YycoBa. 3aBep1uat ce30H KamepHoii c1re-
Hbl JTagne JleOHKaBaJUIO, pexxuccep
Xauc-Moaxum Ppaii TOCTABHUT UX C TeM
ke AjlekceeM BepelaruHbIM.

Eme ofHa KONpPOAYyKLIUA IpeJ-
CTOSAIIIeT0 Ce30Ha — CIIeKTaKJIb, KaK
HU YJITUBUTEIHHO, He OTIePHBIN U He 6a-
JIeTHBIH, a [paMaTUuyecKuil. bospImoit
BMecTe ¢ MasbIM IIpeficTaBAT «CHery-
PpouKy» OCTPOBCKOTO C IMIPUKJIATHON
My3BIKON HalKOBCKOTO (OpPKecTpo-
BOe BCTyIUIeHUe, UHTePJIIOIUY, IIeCHU
U XOPBI), HAINCAHHOU IS ee IOCTa-
HOBKH 150 jieT Haszaz. [lpaMy ChIrpaloT
apTUCTBI Masioro TeaTpa (peskuccep —
Anexcett Jly6pOBCKUIi), 32 XOp U OP-
KeCTP B 3TOU KOIPOAYKINHU OTBeJaeT
puprxkep VMBan Hukudopuus. Criex-
TaKJIb OyzieT uATH U1 B Masiom, u Ha Ho-
BO ciieHe bospiioro, mpembepa — 1
deBpasa 2024 roza.

Ha Bompoc, «korza ke My3bIKalb-
HBIA PYKOBOJUTEJIb IIOABUTCS y CAMO-
ro BosbIIoro TeaTpa MK OTCYTCTBUE
TAKOBOTO MOXXHO CYNUTATh KOHIIEIITY-
aJTbHBIMY, TeHAVPEKTOP YPUH OTBedasl

BTOM CMBICJIe, YTO TeaTpy 6e3 My3pyKo-
BOJIUTEJIA, KOHEUHO, IUIOXO, HO IUIOXOM
MYy3PYKOBOZIUTEJIb — ellfe XyXe. A II0-
TOMy ceifdyac B BosbIIoM Kak HUKOTZA
MHOTO IIPUTJIAIIeHHBIX JUPIKEPOB —
TeaTp IMPUCMATPUBAETCA, KTO U3 HUX
cpabotaeTcs ¢ oprecTpoM. OpKecTp
»Ke IeMOHCTPUPYyeT aBTOHOMHOCTB!
B CJIeyIOIEeM Ce30He BO3POJUTCS He-
KOT/Ia 3HAMEHUTBIF AHCaMOJIb CKPUIIa-
yeli BospIIoro TeaTpa, TPAgUIIIOHHO
paboraroruii 6e3 AuprnKepa.
BajeTHbIe IUIaHBI He MeHee aMOU-
LIMO3HBI, XOTb U COCTOAT U3 TPeX Ha-
3BAaHUMU. 3aTO /iBe IpeMbephl — II0JI-
HOMeTpa)KHbIe SKCKJIIO3UBBI, U CTABAT
UX JIy4Ilre POCCUMCKHe Xopeorpadsl.
Tounee, He coBceM: IOpuit ITocoxos,
9KC-IIpeMbep BoJIbIIoro 11 coaBTOp BCeX
€ro IMOoCIeJHUX pellepTyapHbIX XUTOB
(«I'epost HamIero BpeMeHW», <HypeeBa»
u «Haiikw),— rpaxganud CIIA, ogHa-

b winoii
\ TeaTp

KO 6eCcCTpaIlHO IIPOJoJDKaeT paboTaTh
B Poccum n nocste Havasta CBO. Ero gBy-
xakTHaA «[IukoBas famay, mepeHeceH-
Has C 3TOTO Ce30Ha IT0 Pa3HBIM 06CTOsI-
TeJIbCTBAM, BBINZIET B CBET 14 1eKabps;
ornepy YaliKOBCKOTO ITpeBpaIlaeT B 6a-
Jiet komnosutop IOpuit Kpacasus, Xy-
JOKHUK-TIOCTAaHOBIIUK — [lonuHa
baxrtuHa, 3a myssroM [laBen KinnHu-
4eB. Bropoii 6ayieT — IIeKCIIPOBCKYIO
«Byp1o» — counHsAeT Bce TOT ke Kpaca-
BUH, IPOAUPIDKUPYET Bce TOT xke Kin-
HU4eB. JIByXaKTHBIU CIIEKTaKJIb CTa-
BUT BaueciaB CaMozypoB, yiIe i
B CBOOOZIHOE TUIABAHUE C IIOCTA XYIIPY-
Ka 6asera Ekarepun6ypra. Ero «TaHIe-
MaHUA» CTaJIa JIyqlell 6aIeTHOM IIpe-
Mbepo# BosbIoro B mpomiom roxy,
TaK 4TO TPYIIITy OH 3HaeT U HaJ[0 HaJ-
eAThCs, YTO C IIOMOIIBIO cIleHorpada
Anexcesa KoHzpaTbeBa U Xy[JOKHHUKA
110 KocTiomaM Urops YanmypuHa cripa-

BUTCA CO CIOXKHeHe mpecott Hlekc-
nupa K 4 urona 2024 roza.

Bosbiiie Bcero COMHeHU BBI3bIBAET
KaK pas «XOPOLIOo 3a0bITOe cTapoey. <Po-
Meo U JKyJTbeTTy», 3SHAMEeHUTBIH JIpaM-
6aset Jleouuza JIaBpOBCKOTO, Bosth-
LIOH TeaTp y)Ke BO30OHOBJIAI GOJIbIIe
YeTBEPTU BeKa Ha3a/| C IIOMOIIBIO ele
JKUBIINX TOTJA aPTUCTOB, PabOTaB-
IIKX C caMUM JIaBpPOBCKUM, HO CIIeK-
TaKJIb-TUTAaHT OKa3aJcsa HeXHU3He-
cr1oco6HBIM. CelfIac ero MOMbITAeTC s
PeaHuMUPOBATh ChIH IOCTAHOBIIMKA
Muxarut JIaBpOBCKUH € IIOMOIITBIO TEX,
KTO TaHIeBaJI 25 JIeT Ha3al. DKC-IIpeMb-
ep U JeHCTBYIOUIU pereTUTop bosb-
mIoro TeaTrpa, 6e3 COMHEeHUs, 3HaeT
IJIaBHBIe TAPTUH, HO e/1Ba JIU IeTAJIbHO
TIOTPYXKaJICA B )KU3HB BEPOHCKOM TOJI-
el K Tomy ke Xynpyk Basues npeznro-
JlaraeT BHECTU B IIOCTAHOBKY HEKOTO-
pble <KOPPEKTUBBI) — TOYHEee, CJIeJIATh
KYITIOPBI, 9YTO, BO3MOXKHO, He TIOUeT
Ha n1osb3y [IpoxkodpseBy. BupoueM, po-
CKOIIHYIO CIIeHOTPapUI0 U KOCTIOMBI
IMetpa ButbsiMca 06€emiaroT BOCIIPOU3-
BECTH CO BCeU TIIATEIBHOCTBIO XyI0K-
Huku Cepreii [paueB u TatbsaHa Horu-
HOBa. B bosipioM, Kak n3BeCTHO, yKe
€CTBb JIBe II0OCTaHOBKU «Pomeo 1 J[KyJIb-
eTTel» — [Opusa Ipuroposuyda u Ajek-
ces PaTMaHCKOT0; OHU OCTAIOTCA B 3a-
TTaCHUKAaX.

BosMoOkeH U CIOPIIPU3: aHOHCUPO-
BaHHBIE XyZIPYKOM Ba3ueBrIM B Hava-
JIe 3TOTO Ce30Ha OLHOAKTHBIE GaJIeThI
COBpeMeHHBIX NTHOCTPAaHHBIX aBTOPOB
IIO0Ka IIOCTaBJICHBI JIUIIb HAIIOJIOBU-
Hy (II0 He 3aBUCALIUM OT TBOPUYECKUX
KOMaHJ, o6crosaTenscTBaM). OZHAKO
IIpU IoAJepKKe BepHoro «(MHroccrpa-
Xa» TPyIIIIa HalleJleHa 3TUM JIeTOM Bce
’Ke 3aBePUINTh TPoeKT. Ecin 3To yaacT-
cs1, mpeMbep Oyzet Gostbire. K Havary
ce30Ha-2023/24 reHAVpPeKTOp YPUH
11006e11asI IPeICTaBUTh IIOTHBIN CITH-
COK pemepTyapHBIX 6aneToB. He ce-
KpeT, YTO MHOTHe U3 a(UIIN BbITIaIN:
UHbIe — II0TOMY, 4TO He YAJIOCh IIPO-
JUTUTB JIUIIEH3UN Ha UX IIPOKAT, IPY-
THe Majau XePTBOU OTedeCTBeHHBIX
3aKoHoOzaTesel! (Kak, HampuMep, «Hy-
peeB», ITOATIABIUINI IO CTAThIO O IIPO-
maranze JITBT) u 0co60 6auTebHbIX
3pureneii. OcraeTcsa HaJeAThCA, YTO
«CrAmas KpacaBuIiay, B KOTOPOH map-
TrIo den Kapabocc co IHA IpeMbepsl
B 1890 rofly UCIIOIHAET MyKYMHa, BCe
’Ke yuesreeT. XOTA KTO 3HaeT? Bens Tpe-
60BaJIa XKe OJHA TyBCTBUTEIbHAS 3PU-
TeJIBHUIIA, YTOOBI ATAMAHIIy B OIlepe
«Katt u lepma» mesa KeHITWHA — 13-
POM, YTO ITapTHA HAaIIMCaHa Jyid 6aca.

APMAPKA NCKYCCTBO

«PaHO MM TO3THO TTOJTHOIIeHHBIN IIOBOPOT K A3UU U APPUKe IIPOU30UICT)

Bacuiinii BeI4KoB 0 ApMapke «<ApT-MOCKBa»

B FocTuHom [1BOope oTKpbislacb
20-9 no cuety apmapka «Apt-Mo-
ckBa». Hekorpga oHa Gbina nepBoi

N eANHCTBEHHON Ha POCCUNCKOM
PbIHKE COBPEMEHHOr 0 UCKYCCT-

Ba, HO ¢ 2014 ropa HecKoNbKoO ieT
He NpoBoAWNach, a B nocnegHue
roabl 3KCNepuMmeHTupyeT ¢ pop-
mMmatom. Tenepb Ha Hel npoaaeTca
NCKYCCTBO CTapoe U HOBOe, aBTop-
CKUeE I0BeJIMPHbIE YKpalleHUs u me-
6enb. O TOM, HACKOJIbKO yCreLueH
Takoi noaxon, 0 NOBOPOTE K UCKYC-
cTBy cTpaH A3uun n AQppuKn v Bbl-
HY)XXAEeHHOW camoueH3ype Uropio
IpebenbHMKOBY paccKa3an reHau-
PEeKTOp OpPraHn3yioLLei ApMapKy
KomMmnaHum «dkcno-MNMapk» Bacununia
Bbl4kOB.

— C camoro Havyajga 4 B Te4eHHe
MHOTHUX JIeT «<ApT-MOoCKBa» ObLIa
ApPMapKOU UCKIIOUYUTEIHHO COBpe-
MEHHOTI'0 MCKyCCTBa. B mponuiom
oAy ero OCHOBAaTeIbHO IIOTeCHIIO
AQHTUKBapHOe U I0BeJIUPHOE UCKYC-
CTBO, BOT U Tellepb OHU IIPeJCTaB-
JIEHBI IPMEPHO B PABHBIX IIPOIIOP-
nuAxX. Buapumo, U1 OpraHu3aTopoB
U rajepei Takoi ¢opMar ompan-
JIaH, a B YeM ero ILTIOCHI A1 KOJUIeK-
IIMOHEPOB?

— Ha Takoll sKCIIepUMeHT — coe-
JUHUTb aHTUKBAapHOe M COBpeMeH-
HO€ UCKYCCTBO — MBI IIOIIJIN eIe
B 2018 romy B MaHexe, KoTzia IIpoBe-
su TaM ApMapKy RAAF, Russian Art &
Antique Fair. JJa)ke B Ha3BaHUYM HAM
XOTeJOCh IOAYEePKHYTh OJIU30CTHh
ee opMaTa K 3HAMEHUTHIM fApMap-
kaMm BRAFA (Bproccens) u TEFAF (Ma-
ACTPUXT), KOTOPBIE B ITOCTIeTHUE TOJbI
AKTUBHO COBMeEILAIOT CTapoe MCKYC-
CTBO 1M HOBOE€, XOTA M3HAYAJIBHO 3TO
OBLTH APMAapKU aHTUKBapHaTa BHICO-
Koro kavecrsa. Cyzi 10 IIPOILIOrOf-
Hel «(ApT-MOCKBe», Y K&KIOTO paszena
CBOS IIyOJTMIKA ¥ CBOU MEJJUITHBIE BO3-
MO>KHOCTH: O COBpeMEHHOM UCKYCCTBe
GOJIBIIIE ITUIIYT, YeM O KJIACCUIECKOM,
3aTO AaHTHKBAPHAT IIPUBJIEKaET Gostee
COCTOATeNIbHBIX ITOKyIaTened. Takoi
CUMOMO03 OKA3aJICS Pe3yJIbTaTUBHBIM:
CTAaHOBUTCA GOJIBIIE ITOCETUTENIeH, ITy-
6JIMKa CMEIINBAeTCs — Te, KTO IIPU-

VPUHA BYXOP

1I1eJT 32 CTAPBIM UCKYCCTBOM, IIPUO0-
IAIOTCS K COBPEMEHHOMY, ¥ HA0OOPOT.
Tax 9TO MBI IIPOZOJIKAEM B TOM ke op-
Mare ¥ Jjaxke no0aBruu paszent «lae-
pest au3aiiHa», B KOTOPOM COOPaHbI
PpaboThI MacTepOB IeKOPATUBHO-IIPU-
KJIAJTHOTO UCKYCCTBA, IIPEeIMEThI Mebe-
JIN ¥ UHTEPhepa.

IIOJTHOLICHHBIN II0BOPOT K 3TUM peru-
OHaM ITPOU30MIET, ¥ MBI IIPOZIOJDKAEM

MCKaTh TAM HOBBIX YYaCTHUKOB.
— SIpMapKH MCKYCCTBA JIOOAT «00-
BeIINBaTh» ce0A Pa3HOro poza Ia-
paanenbHBIMU IPOrpaMMaMU —
BBICTaBKaMU, 00pa3oBaTeIbHbIMU
MeponpuATUAMU. YTOy Bac € 3TUM?

I

O MeXIyHapOJHOM CTaTyce IpMapKu
ceryac MOYXHO TOBOPUTB C HATKKOU,

HO MBI OT HET'O HEe O

TKA3bIBAEMCA.

Y Hac TpU 3apyOeKHBIX yYaCTHUKA

I

— A 9TO C MeXXAYHapOAHBIM CTaTy-
COM ApMapKu? 3apyOe;KHBIX y4acT-
HUKOB B 3TOM I'0Jly MaJIO, IIPX 3TOM
HeOXXUJAaHHOU BHITVIAUT IOA00D-
Ka uckyccrBa u3 Hurepuu. Hanaxku-
BaeTe CBA3U C «IPYy:KeCTBEHHBIMU»
cTpaHaMu?

— O MeXIyHapOJHOM CTaTyce spMap-
KU cerf9ac MOKHO TOBOPUTD C HATDK-
KOH, HO MBI OT Hero He OTKa3bIBaeM-
CS1 ¥ TIPY 9TOM YIUTHIBaeM HbIHEeIITHUN
o6t pazBopot Poccuu Ha FOr m1 Boc-
TOK. Y HAaC TPU 3apyOeKHBIX yIaCTHU-
Ka: II0COJIbCTBO Hurepuu npexacras-
JIfIeT CBOe cobpaHue IIPOU3BeleHu
MOJIOJ[IX HUT@PUHCKUX XYA0KHUKOB,
OJlHAa MPAHCKas rajepes U OfHa rajie-
pes us IIparu. Yro e KacaeTcs CTpaH
Asuu 1 AQpUKY, TO PAHO WIU MTO3IHO

P
— V¥ Hac 3aI/IaHMPOBaHA UHTepeCcHas
JlesioBasd nporpaMma — 90 CIIMKepPOB,
22 MeponpuATUA 110 TeMaM apT-PhIH-
Ka, KOJUIGKIJMUOHUPOBAHUA, COBPe-
MEHHOTO U CTapOro MCKYCCTBa, AU-
3aifHa. A ¢ ATEHTCTBOM KPeaTHBHBIX
uHpyctpuii, AKY, MBI 3aIlyCTHIIN 10T
TOCPOYHYIO IPOrPaMMy IIO IIPOJBU-
KeHUIO ePCIeKTUBHBIX MOJIOABIX
XYLO’KHUKOB, KOTOPBIE YXKe ITOJIy4U-
s 06pa3oBaHue, HO IIOKa elre He Ha-
1IN CBOMIX TaJIEPUCTOB, He MONaIn
Ha apT-pBIHOK. DKCIePTHHIM COBeT
AKW, B KOTOPBII BXOXY U 51, 0TOGPAJ
NATHAJLUATh TAKUX XyJOXHUKOB —
110 TPU YeJI0BeKa OT IIATH 06pa3oBa-
TeJIHBIX yupexneHuil. C HUMU ObLI
NIpOBeZleH YeThIpeXTHeBHBIN NHTeH-
CHUB, IJle UM PAaCCKa3bIBAIU O Ba’KHBIX

HIOAHCaX apT-PhIHKA — O TOM, KaK 3a-
KJIIOYaTh ZIOTOBOPHI C TrajiepesiMu,
00 aBTOPCKOM IIpaBe U TaK gajee. Bce
9TU XYLOXXHUKU OyAyT IIpesCTaBie-
HBI B CITEI[UAJILHOM pazJiesie sipMap-
KU, UX PabOTHI MOXKHO GyIeT KyIIUTh,
a C IPyro¥ CTOPOHBI, K 3TUM XyI0KHU-
KaM IIPUCMOTPSITCS FAJIEPUCTBI WJIH I1a-
TPOHBI, KOTOPHIE B JAIbHEHIIIEeM CMO-
I'yT C HUMU COTPYIHUYATh, IPOJIBUTATh
UX Ha JIPYTUX SpMapKax, He TOJbKO
POCCHICKUX, HO ¥ 3aPyOeKHBIX.

— PBIHOYHBIH ycIleX XyJO:KHHUKA
oIpeseAeTcA IO CTAHAAPTHO cxe-
Me: KOJUIEKIIIOHEP OPUEeHTUPYeT-
cA Ha TO, KAKOY rajepeei mpescTas-
JIeH XY/IO’KHUK, B KAKUX My3€iHBIX
BBICTAaBKaX WM MeXAYHAPOJHBIX
OueHHaJIe Y9aCTBOBAJIU ero pabo-
THI, B KAKUX KPYITHBIX KOJUIEKIH-

Hocraeka usgaHui ocyliecTenseTca
cunamm AO «[Mouta Poccum».

B Mockee u CaHkT-lMetepbypre
BO3MOXHa Kypbepckas focTaeka.

AX OHM ecThb. Ceiluac MHOTHe HallTu
XYIO>KHUKU OTPEe3aHbI OT 3apy0erk-
HBIX IIPOEKTOB. Ha 4TO Xe Temepsb
OPHEeHTUPOBAThCA MOTeHINAIb-
HBIM IIOKYIIaTe/LAM?

— Hazo cmoTpeTs Ha ApMapodYHBIe
QUIBTPHL: THe U C YeM y4acCTBYIOT
T€ WIN UHBIE XYTOXHUKU — 3TO yXKe
XOTb KaKas-To sKcrepTtusa. Ho s yBe-
PeH, YTO paHO WJIM IT03JHO OHU CHOBA
Oy/lyT yIaCTBOBATh B 3aPYOEKHBIX SP-
MapKax 1 JPyTUX IPOeKTax.

— Hamum XygoXKHHUKaM Tellepb
¥ Ha pOJMIHE IIPUXOJUTCA OBITH OC-
MOTpUTeJIbHee — KaK ObI He CKa-
3aTh 4ero JumHero. HaBepHaka
BBI TOXK€ CTAJIU IPOABIATH OCTO-
POKHOCTB IO IIOBOAY 3KCIIOHATOB.
Kaxk BbI 00BACHAETE OrPaHUYEHUA
XySOXKHUKAM, rajiepyucram?

——> Ha caiTte

Ha OCEHb ...
BECHO

— Celfyac MBI JleTalbHee UHTepecy-
eMcsl TeM, YTO OHU IUIAaHUPYIOT BBI-
CTaBIATh. Ha pabGoThl MBI CMOTPUM
He TOJIBKO C TOYKU 3PeHU: CobIoze-
HUS 3aKOHOJIATEIbCTBA, HO U C TOYKK
3peHUA BO3MOKHBIX aJUTIO3UM, KOTO-
pble MOTYT BO3HUKHYTH y 3pUTeJIeH.
Bpems cefiyac HeIIpoCTOe, ¥ MBI IIPH-
3bIBaeM BCEX YIACTHUKOB OBITH Gostee
CllepKaHHBIMU. MUD OrpOMEH, rajak-
THKAa CMBICJIOB, KOTOPBIMU OIIepHPYeT
COBpeMeHHOe UCKYCCTBO, OTPOMHA —
He 06:3aTeIbHO Be/Ib JIe3Th B Te Cdepsl,
IJie KOT0-TO MOYKHO OCKOPOUTB, 3a4eM?
— Pa3Be 3T0 He OrpaHUYUBaeT TBOP-
YeCcKyIo CBOOOmy?

— Ceityac Takoe BpeM:a. Ecti paHb-
e MOKHO OBLIO XOLUTb, YTO HA3BI-
BaeTcs, 110 TPAHHU, TO TellePhb TOJBKO
JI0 TPAaHMU.
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KYBOKTAFAPUHA

ApMeUIIbl IPUPYIUIU «AK bapcy

LICKA cpaBH:AJ cyeT B GUHAJIBHOU CepUU

LICKA cpaBHan cueT B du-
HanbHoOW cepum play-off ®oH-
6eTt yemnuoHata KXJ1. Bropoit
MmaTy npoTus «AKk Bapca» Ha
niowiagke Ka3aHCKoro knyoa
OH NMPOBEN ropa3fo 3Hepruy-
Hee, XXecT4ye U AUCLUMNIINHU-
poBaHHee, 4eM NPOoUrpaHHbINn
nepebiii, n ogepxan nobeny
co cyeTom 3:0.

OMaH/IaM, OTKDBIB-
M GUHAIBHYIO CepUIo ITopa-
’KeHHeM, II0Ka3aHO MEeHATHCA.
U LICKA penenty mmocuaesoBaJl.
Vi3aMeHeHUs OBLIN U KaJ[POBHI-
MU, IIOYTH BO BCEX 3BEHBAX,
U, 9TO Ba)KHee, CTUINCTUIeCKU-
MU. B yem apMeHIIEI BO BTOPOH
BCTpeue QUHAJIA CTATH JIydlle,
pasrIageTs 6bLI0 HeCIOXKHO,—
B TeX He CJIUIIKOM Bpojie OBl 3¢-
(eKTHBIX, HO YaCTO UTPAIOIINX
oIpeJesIA0NIyIo Poib B play-off
acrekTax. ApMeHIIBl OXOTHee
u 3¢ dekTUBHEe LIU B 60PLOY
y 6GOPTOB, JXecTye IPUHUMAIU
cormepHUKOB. YTOOBI 3aCTAaBUTH
«Ax Bapc» omrymars IOCTOSH-
HbIM auckoMm¢opt, LICKA mo-
Ha/I06MJIOCH IPUMEPHO MUHYT
IIATH. A JAIblle Ka3aHCKUN XOK-
Kel mepecTtas OBITh TeM II0YTH
6e3yIIpeYHbIM — IIeJIbHBIM U UC-
KJTIOYUTEIBHO IIPABUIBHBIM, KO-
TOPBIH B IIEPBOM MaTye OTpe3Ka-
MU BHYIIAJ MBICJIb, YTO UMEHHO
OH 00:A3aTeJbHO BO3bBMET Bepx
B ¢puHase. CIUIIKOM BCe II0 JIeJTy.

BrIBeleHHBIH M3 paBHOBe-
cus 60APBIMU, OTKA3bIBAIOIIU-
Mucs 6paTh nay3y U CHUIKATH
TeMIl apMelnamu «AK Bapc»
YOUBUTEIHHO YaCTO OUIMOAIICH.
VHorzma — rpy60 U MOGIN30CTH
OT COOCTBEHHBIX BOPOT. O/iHa-

MpuGaBmB B CKOPOCTU M XXECTKOCTU, XOKKkencTbl LICKA (Ha nepeaHem nnaHe —
Maeen KapHayxoB) BO BTOpOM MaT4ye (puHaNbHOW Cepumn CMOriv oaepXxaTb yBePeHHYIo
no6epny Hap «Ak Bapcom» ®0TO AMUTPUSA NEBEAEBA

CTBHA He TePsJI, B UTOTe I0XKIAB-
LIUCh CBOero IaHca. [epoeM 1o-
Kazai ce0s Apocias [[bIOIEHKO.
Mo»XHO 6BLTO IOZYMAaTh, YTO ap-
MEeUNCKUH 3alU[UTHUK, BKJIO-
YUBIIUCH B CPA)KEHUE B JIEBOM
HIDKHEM YIJTy Ka3aHCKON 30HBI,
3acTpsI TaM HaMepTBo. Ho BEI-
Ijapamnas 1maidy ¥ OTKUHYB ee
IIapTHepY, OH ITOKaTUJI Ha CBOe
MeCTO B yIJIy IIPOTHUBOIIOJIOX-
HOM — IIPaBOM BepXHEM, y CU-
HeH JINHUHY, ¥ ero HAallUTH TaM IIe-
penaueti. A merdox y JpI61eHKO
MOJIYYUJICST GeCITOOOHBIM 10
xsectkoctu. [Ltoc Pefie60pHY
3aKpBUIH 0030D, ¥ OTPa3UTh 6PO-
COK OH, OYYTHUBIIKCH B TAKOM He-
3aBUJTHOM ITOJIOK€HUU, He CyMeJl.

¥V «Ak Bapca» B 3aK/II09UTeNIb-
HOM Ilepuojie Oblja UIMKApHAs
BO3MOXXHOCTh PasiyTh yracawo-
IUH Ha Ia3aX KoCTep UHTPU-
ru. I[Tocie AByX apMeNCKUX yza-
JIeHUH TOAPAJ eMy BBIIIAJIO
B Te4eHUe II0JyTOPa MUHYT UI-
paTh BIATEPOM IIPOTUB TPOUX
- COTIepHUKOB. [TOSITOPBI MUHYTHI
B TakoM opmare — 310 6e3yMHO
MHOTO. DTO YTO-TO CPOLHU TOMY,
Kak B QyTboste JO0OBITH TPaBO HA
TIeHAJIBTH.

«Ak Bapc» mof6upacs K roy
BILIOTHYI0. Ho Tpolika apmeli-
CKUX «CMEPTHUKOB» BMeCTe
¢ Aramowm Peiire60pHOM KaK-TO
BCAKUY pa3 yMyZApsUIach OTBECTH
Gery. A OTOMBIIVICE, BIIOXHOBJIEH-
HBII CBOUMU 0G0POHUTENIEHBIMU
ceepuieHuAMU LJCKA nBa)kabl
6GOJIBHO KOJIBHYJI PAacKPbIBaB-
IIUICA 110 UHEePIUHU U 110 HeoOb-
XoauMOCTH «AK bapc»: Ha buia-
JIOBA II0OYEePeTHO BBIKATUIINCH
Jlp16menko u Makcum COPKUH.

OnHU KazaHIeB He Joouau. Jlo-
OMJI UX COOCTBEHHBIN XOKKEHCT.
Kupwin Anamuyk py6anyst Ceprest
TTJIOTHUKOBA JIOKTEM I10 JIHILY, Pa3-
OWJI ero B KPOBb U YCEJICS Ha CKa-
MeUKy mTpapHUKOB He Ha JBe,
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KB ITOCJIe Ka3aHCKOM IOTepu
u mnaca Cepres [iorHukoBa Kon-
craHTuH OKYJIOB pacCTpeInBal
Tumypa bussnosa 4yTh U He
B y1op. <Ak Bapc» usbexan He-
MIPUATHOCTEHN, HO, KaK BBIACHU-
JIOCB, 3TO GBLIA TeHepaIbHAs pe-
TIeTUIYs ToJIa.

CaM ros1 coCTosAICA B CUTya-
MU, KaK JBe KaIlJIX BOABI TI0XO-
»Kel Ha Ty, U3 KOTOPOM Ka3aHIIbI
BBIKPYTHWJIMCh GJ1aro/iaps cBoe-
My Bpatapio. CHOBa UX BBIHY[U-
JIV PACCTaThCA C Maiboi y 3a-
Hero 60pTa. Ho Teneps macosan
yxe OKyJI0B, a paccTpenuBai bu-
JnstnoBa BnaguciaaB KameneB. OH
peln He BKJIAABIBATH B OpO-

COK BCIO MOIIIb, IIOCTABUB Ha TOY-
HOCTb, ¥ 6BLI COBEPIIeHHO IIPaB.

«Ax Bbapc», pasymeercs, IIbI-
TaJICA YKYCUTH B OTBeT. Ho mog-
KoppeKTupoBaHHBIN [JCKA 65LT
JKYTKO XOPOIII U B IIJIaHE CPBIBA
Yy>KMX HaCKOKOB. CaMBIM OIlac-
HBIM 3IIM30[0M 3a BCIO IIePBYIO
JIBaIIAaTUMUHYTKY I «AK Bap-
ca» GBI TOT, B KOTOPOM AJIeK-
cagzp PazpysnoB Bpoze Obl yoOe-
raJl HaBCTpedy roJKuIepy Azamy
Peiize60pHY, OLHAKO Yepe3 ce-
KyH/Zy OOGHapY>KWJI, YTO CBA3aH
10 PyKaM 1 HOTaM Yepecdyp BHU-
MaTeJIbHBIMU, Yepecyyp OBICTPO
CpearupoBaBIIMMU Ha €ro pPbl-
BOK OIIIIOHEHTaMU.

CraproBbii mepuog IJCKA
cjerKa MCIOPTUJIO JIMIIb yZa-
neHue Cepres ImoTHUKOBaA Ha
ero usjueTe. B G0IBIINHCTBE ¢AK
Bapc», Kak 06bIYHO, OBLT XOPOILL.
OH make 3a06WJI, HO AKOY B ap-
Melickue Boporta Bagum Iluma-
4yeB OTIIPAaBWJI Yepe3 MTHOBeHUe
TI0CJIe CUPeHBL.

KasaHIIBI TOCITe TIepephIBa, Ka-
3aJI0Ch, [IOTUXOHBKY BBIKaPAOKU-
BINCH U3 AMBL. OHU BBIUTPHIBA-
JIU 9yTh GOJIbIIle eTUHOBOPCTB,
B KOTOPBIX /IO CUX IIOp apMeli-
IbI OBUIY IIPAKTUIECKU HeysI3BU-
MBI, CJIOBHO Ilepe]] MaTyeM 6pa-
JIX YPOKU y M3TpoB MMA. OHu
KJIACCHO OTPabOTAIN B MEHBIIH-

cTBe, He 1mo3BouB LICKA co3zath
X0Ts1 GBI OIHY 60Jiee WU MeHee
BHATHYIO yrpo3y. OHU, HaKOHeIl,
YCTPOMJIN OCTPeNIIUI BBINIAZ,
KOTZIa IByM GopBapiaM IIPOTUBO-
CTOSAT €IUHCTBEHHBIN 3aIUTHIK
u Bpatapb. OHU B IPUHITUTIE JI0-
GaBUIH B YKECTKOCTU U CKOPOCTU.
UM KasaHCKue OOJIeNIBIUKHI, Ha-
BepHOe, PeIIIN, YTO BCe caMoe
CTpAIITHOEe OCTAJIOCH YIKe TI03a/IH,
4TO GEH3UH B apMECKOM GeH30-
0aKe MCCAKAEeT, a B OKOHOMUYHOM
peXXuMe MOCKOBCKAasi KOMaH/Ia —
OTHIOZb He MOHCTP, «AK bapo» ee
OUTE 06s13aH.

OHU XKXYTKO 3a0JIy>KIaIUCh.
LICKA He mporubdasics u CIIoKOu-

a Ha MIATb MUHYT. A AT MUHYT
6€e3 0COOBIX ITePCIIEKTHB 3a0UTh —
3TO IIPUTOBOP /71 KOMAHJIBL, ¥ KO-
TOPOY Ha CIIaceHUe OCTAeTCs OKO-
JIO TIOJIOBUHBI ITIEPUOZA.

«Ak Bapc», pasymeercd, He
crnaccd. IlocieqHIO0, TPeThIO
a6y Muxawi IpuropeHko 3a-
OGPOCIIT eMy, KOTZIa Ka3aHI[bI BbI-
MyCTUIU BMecTo buiAaosa 1e-
CTOTO IIOJIeBOTO UTPOKa. Takou
GecIiosie3HbI HAa CAMOM Jiejie
YKeCT OTYASTHUSA.

[ICKA cpaBHAJI CUeT B cepuw,
KOTOpas mepeesxaeT B MOCKBY.
Tpertuii MaT4 pUHaIA COCTOUTCA
Ha apMeNCKOl apeHe B IATHUILY.

Anexceii JlocriexoB

JNTAHEMNNOHOB

[Tos1y(prHAIHNCT CO CTaXKeM

«PeaJr» TIomaJt B YeTBEpPKY JIVUIIINX KOMaH/I IJIaBHOT'O eBpOKyOKa B 11-#1 pa3 ¢ 2010 roza

Boivigsa B nonydpuHan Jiurm 4emMnmoHoOB nocse rocrte-
BOW NoGeabl B OTBETHOM MaTue Hapg, «Hencu» co cue-
Tom 2:0, «<Pean» noarBepaus ctatyc camoro cta-
OounbHoro rpaHpa Eeponsl, a ero HactaBHuk Kapno
AHYeNnoTTM — caMmoro cTabusibHOro B nJjiaHe Ao0bI-
4 eBPOKYOKOBbIX pe3ysibTaTOB TPeHepa. Bnpouem,
B A, aHHOM cJly4ae MaApUuACKU NpopbIB BbIrNGauT
He CTOJ1bKO 00J1bLLUOV A061eCTbIO CPOLHU MPOLLSIO-
rogHemn, CKOJIbKO LUIMKAPHOW KOMIMEeHcauuen ot cyab-
Obl 3a My4eHUS, C KOTOPbIMU OH A00pancsa Ao TuTyna
B NpeabiayLliem po3birpbillie.

ocJie OTBETHOTO YeTBepThYUHAJIBHOIO MaTda
Mexny «PeamoM» u «Hesicu» MHOTHE MeIMapeCypChl, KO-
HEYHO, C yIOBOJIBCTBHEM IIPUBOAYIIN OPOCKUe ITU(PEI,
XapaKTepU3YIOIINe MOIIb U CTAOMIBHOCTD MaJ[PUICKO-
TO KJIy0a ¥V TAJIAaHT ero HEIHEIIHero HacTaBHUKa. Eciu 3a
TOYKY OTCYeTa 6paTh CTAPT IIPEBIIYILEro JeCATUIeTHA,
2010 roz, TO IMOIYYUATCA, YTO 3a IIPULIEAIIYIOCA Ha 3TOT
OTPE30K YepPTOBY JI0KUHY Ce30HOB KaK MUHUMYM B IIO-
JiybuHai JIUTH 4eMIIMOHOB UCIIAaHCKUH I'PAH]| IIPOOWII-
cs1 yoke B 11-11 pa3. To ecTs 3a 13 j1eT CIyIHIIOCH BCETO-TO
JIBa CpBIBa. 1 3TO, KOHEUHO, ITOTPACAIOIIUH AaXKe TI0 Mep-
KaM KPYIHeNIINX KOHTUHeHTaJIbHBIX TUTAaHTOB Pe3yJlb-
Tar. Pe3ynbraT, mpugamui «Peasryy UMUK paKTUde-
CKM HeIIOTOIUIIeMOY MaXUHBI: OH MOXKeT IIePeXKUBATh He
JIydIlivie BpeMeHa, HO U, 60PACH C ITpobiieMaMu, KOTOpbIe
MHBIX OTIIPABJIAIOT Ha IHO, BCE PABHO B TYPHUDE, BAXK-
Hee, IPeCTWKHee, B KOHIIe KOHIIOB, BBITOZHEe KOTOPOIo
B KJIyOHOM (yTOO0JIe HUYero He CyIeCTBYeT, He OCTYIIUT-
CA1, IPOUZIET B Ty CTAZIMIO, YTO TAPAHTUPYET XOPOIIYIO OT-
Jlady B UMUKeBOM 1 (HHAHCOBOM ILJIaHe.

A nepcoHaIbHO A1 Kapsio AHYeI0TTY HbIHeITHUY T10-
JryrHa OyieT yoKe IeBAThIM. Vl Ha CYTKU 110 MX KOJITIECTBY
OH IIPEeBPATWICA B COBJIaJieJIbla pekopza. Ha cyrku —1oto-
My 4TO BUepa II03HO Be4epOM 110 MOCKOBCKOMY BpeMEHU
OIIpeZlesIAICA COIIepHUK «Peasar B mosryuHae. BeracHa-
JIY, KTO UM OyzeT, «<baBapus» u <Mardyectep CUTH» BO IVIaBe
CIPYTUM JeBATUKPATHBIM ITOIyQUHAINCTOM JINTH YeMIIU-
OHOB B KauecTBe TpeHepa [lertom IBapzanosoit. A yauTeIBas
HICXOZ, TIepBOY BcTpeyH (3:0 B II0JIb3Y aHIVIMECKOTO KITy6a
JIoMa), COMHeHUH B TOM, 4TO [Bap/yioa OKPYIIIUT YUCIIO
TIPOHUKHOBEHU B TOI-Y€TBEPKY, ObLIO MAJIO.

Ho B 11060M CIydae JOCTIDKeHMe AHIeIOTTY BIIeTaTIsl-
eT. bosiee TOro, OHO BIIeYaT/IAeT Ja>ke B CDABHEHUH C IIOKa-
3aresusimu [Bapauosist. ToMy Bezib 6bLUTO Uy TOUKY IIPOIIIE €0
nmobuthest. C 2008 ropa [Ter IBap/uioia TPYIUTCS UCKITIOUY-
TEJIBHO B KJIy0axX, Ui KOTOPBIX IToyGrHaI JIUTH YeMITu-

Kapno AH4enoTTu yXxxe B A,€BATbIA pa3 BbIBEN
CBOI0 KOMaHAy B nonyduHan Jiurm 4eMnmoHoB
®OTO CHRIS BRUNSKILL / FANTASISTA / GETTY IMAGES

OHOB — YTO-TO BPOJie HOPMBI: B «BapcesioHe», <baBapum,
Tereps BOT B «<MaHuectep CuTi. [Ipy 9TOM KaXKIBIi pas,
TIPUXO/IS HA HOBOE MECTO PabOTHI, UCIIAHell, CTPOTO TOBOPH,
TIOJIy4aJl B PACHOPsKeHMe YrKe CO3PEBIIYIO LA II0J[BUTOB
KOMaHIy, TPe0OBaBIIIYIO JIUIIH TOHKOM OTPAHKY U JOBOJIKU.

OrTBeTHble MaTum 1/4 duHana

«Hanonu»—«Munan» 1:1

Ocumxet, 90+3 — Xupy, 43. Hezabutsie neHanstn: KBapauxenus, 82 — Xupy, 22.
Mepsbiii MaTy 0:1

«Yencu»—«Pean» 0:2

Poppury, 58, 80. Mep.biit MaTy 0:2.

«Munan» u «Pean» Bbiwm 8 1/2 punana.

C KapJjio AHYeJIOTTU UCTOPUA CI0XHee. [lo BTOpo-
ro nnosasyeHus B «Peajsie» merom 2021 roga oH TpyAuII-
€A B ellle JOBOJIBHO psoBoM «Hamoinm» u «<DBepToHe».
U B «Peajr» OH BepHYJICA B TOT MOMEHT, KOTOPBIH Kak GJ1a-
TOIIPUATHBIN TOYHO He OXapaKTepu3yelllb. AHUeJIOTTU
MIPUIJIACUIIN, YTOOBI BHIOPATHCSA U3 CJIUIIKOM GPOCalo-
Lerocs B IVIada KpU3Hca: MaAPHUAIEI, HAIpUMep, OCTa-
JIiCh 6e3 30J10Ta YeMIIMoHata VcriaHuy, ja)ke HeCMOTPS
Ha [IPOBAJI IOTPY3UBIIEHCA TOTIA B AOCOMIOTHBIN Xa0C
«bapcesloHbD.

BrpoueM, KakKuMHU OBl 3GGeKTHBIMU HU ObLTH ITUD-
PBI, pPaccKaspIBaoIye o cuiie «Peasa» u yesoBeKa, ero
TpeHUpyIolero, 6ojiee IOAXOAAIEN TPUMEHUTEIHHO
K HbIHeIlIHeMy MapITy MaJpUAIleB I10 ceTKe JIUTY yeMIIU-
OHOB CMOTPUTCS BepCUs elle 6oJiee UPParOHAIbHAS.
O BBICIIeN CITpaBeIMBOCTH.

Ton Ha3az cynbba B play-off JIuru 4eMIIMOHOB HOAKU-
JIbIBaJIa «Peasy» OHO 3a IPYTUM CJIOKHEWIITHe NCIIbITa-
Hus. B 1/8 dpunana — moryuuii [ICXK, B ueTBepThpUHA-
Jle — TOT e «YesICH», HO TOTZIA ellle HOCALIWUHM 3BaHUe
obJaziaresis eHHEUIIero cpefu TpopeeB 1 OUeHb OIac-
HBIA. YTOOBI BBIOUTH ITAPYDKAH, MaZPUALIAM IIPUILIOCH
IepeBapuUTh IIPOUTPHIII B ITIepBOM BcTpeye co cueToM 0:1
u ro1 Krinana M6arme, KOTOpPbIM OH OTKPBLI CU€eT B OT-
BeTHOH. UTOGHI BBIGUTD JIOHIOHIIEB, UM IIPUILIOCH IIe-
peBapuTh KoH(OY3 BO BTOPOH, foMalrHel urpe. K Heit
«PeaJt» TIOJOIIIEJT TTOCJIE TOCTEBOM T00e b — 3:1 — B posin
CTOIIPOIIEHTHOTO (PaBOPUTA, KOTOPBIH yoke HUKaK He MO-
KeT YILyCTUTH BBIUTPBHIII, HO B OCHOBHOE BpeM: 00pedeH-
HBIH «YeJIcu» OTCTaBaHMe HaBepPCTaJl, U er0 ONIIOHEeHTY
TIOTPeGOBAIOCh BBITPHI3ATh ITOTy(GUHAT B OBEepTaliMe.

Celiyac ke UCIIAaHCKU KJIy0 CJIOBHO ITOJTYY I IIEIPYI0
KOMITEHCAITHIO 33 BBIIIABIIIME HA €T0 JOJII0 MyJeHus. B 1/8
¢uHama — «JIUBEPIIyJIby, COBCEM He ITOXOXKUN Ha caMo-
ro ce6s1 HelaBHETO, B YeTBepTh(IHaIe — N3MeHUBITHH-
C 10 Hey3HaBaeMoCTU «HeJICu», KOTOPBIH 110cIe IpUo-
6peTeHus KiIyba y PomaHa AGpaMoBHYa KOHCOPITUYMOM
BO mIaBe ¢ Togmom Bénu morpartut 3a ;Ba TpaHCHEPHBIX
OKHa Ha TpaHcdepsl cBrIIe £500 MIH, HO BMECTO B3JIeTa
OTIIPaBUWJICA B KpyTelIllee IMIKe, OIT030PUBIINCH BO BCEX
TYPHHPAaX CO CBOUM y4acTrieM. Y 65110 ObI CTPAaHHO, eCIu
651 JIura YeMIIOHOB JIsI KOMaH/[bI, He BXOZAIIEH B I1ep-
BYIO [IeCATKY YeMIIMOHaTa AHIJINY, CTaIa ObI HCKIIIOUe-
HHeM, OCTPOBKOM CYacCThsA B 6e36perkHoM Mope 6ex. Kak
6BLTO OB CTPAHHO, eCJTH ObI BMECTO IIPUBBIYHOTO Y)Ke OT-
CyTCTBUA IPOAYKTUBHBIX aTAKYIOMUX Uel «Yescu» B OT-
BeTHOM MaTue IIPO/IeMOHCTPUPOBAJ 3HaHUe U yMeHue
OTBITPBIBATH OTPHIBEL, €/IBA He IIPUHeCIIee eMy yJady
B IIPOTUBOCTOSIHUM C «Peasiom» B 2022 rozny.

Anexceii lociexoB

®OHBET KYBOK POCCUN MO ®dYTBEONY

«CIIapTak» COIIeJI
C IyTU <AKPOHA»

ToMbATTUHITHI BEIOMIU
u3 Kybka Poccuu ueTBepThIit
MOCKOBCKUH KJIY0

duHanuctamm HUXHel YyacTu ceTku play-off @oHGeT KyoOka
Poccun ctanu «<AkpoH» n «<KpacHopgap». Knyo nepeoii nuru
13 TONbSATTU COTBOPUII OYEPEJHYIO CEHCaUMIO, 00bIrpaB
«Cnaptak» — 2:1. Ky6aHubl ogonenu «Kpbinbs CoBeToB»

no neHanbTn — 3:0, Nocne Toro Kak OCHOBHOE BPEMS 3aKOH-
ynnocb co cuetom 2:2. LLICKA n «Ypan» He BbiIsBUNU nobeau-
Tens B nepeoM matye ¢puHanaBepxHen cetkm — 1:1.

epeHAK IIePBOM JINTH «AKPOH» IIPOIIeN (paHTacTHIe-
ckuii myTh B KyOke Poccuu, IociiejoBaTesIbHO BBICA/IUB U3 TyD-
HUPA TPeX IIpe/iCTaBUTeIe BBICIIETO AUBU3NOHA — «Toprieno»,
«JlokoMOoTUB» U «JuHaMO». V1 ocTaHaBIMBaTLCA He cobupacs. To-
JIBITTUHITBI JaKe HallUTH (POPMYILY ycIlexa — HUYbS B OCHOBHOE
BpeMsI 1 I100€e/1a B CepUU ITeHATBTH. Tak OHU yopastu ¢ joporu «JIo-
KOMOTUB» U «/[JuHaMo». BripodeM, co «CriaprakoM» BCe CJIOKIIIOCh
ellle JIydIIre.

Y KpacHO-6eJIbIX GbUIH Cephe3HbIe ITPOBIEMBI C KAYeCTBOM CO-
CTaBa, TAK KaK I10 Pa3HBIM IIPUYMHAM OTCYTCTBOBAJIN CeMb (HyTO0-
JIICTOB OCHOBHO¥ 060IMBL, a leopruii [DKUKYA OCTJICA B 3aI1a-
ce. A eltie «<AKPOH» MeJI IIPeUMYIIeCTBO CBOEI0 UCKYCCTBEHHOTO
T1oJiA. V1 TOIBATTUHIIAM, IPUHUMAIOIIUM rocTell B JKurymeBcke,
JIeMICTBUTEIFHO YIAI0Ch HUBEINPOBATh YCJIOBHOE IIPeBOCXOACT-
BO CTOJIMYHOTO IPAH/IA B KJIacce. Y3ke B JIeGroTe X03sieBa MOIJIH OT-
KPBITB C4eT, KOIZia Bpataph «CrapTaka» AjleKcaHAp MaKCHMeHKO
CHayaJIa CI1ac KOMaH/ly, He IT03BOJINB 3a6UTh AHTOHY KrutnHy, a 3a-
TeM rpy6o o1mu6es, U AJieKcucy Jyapre IPUIILIOCh BBIHOCUTD MY
U3 ITyCTBIX BOPOT.

B cepenuiHe 11epBOro TaiiMa MOCKBUYH BPOJie GBI ITOIYIMIIN
CTOIIPOLICHTHYIO TOJIEBYI0 BO3MOXKHOCTB, ITOCJIe TOTO Kak PomaH
300HMH 3apaboTasl TeHaIBTH. Ho BRI3BaBIIMIICA €r0 UCIIOTHATh
Keiita Banbe omATh, Kak U B HeJJaBHel BCTpeue YeMITOHAaTa
c«Topmemmoy, champiuBrL, urokuiiep Cepreii BokoB ierko pas-
Tafajg HaMepeHUs CeHeTanbla. A BOT MaKCHMEHKO KaK-TO HepB-
HUYaJI, U BeHeCyJIbCKUHN HallaZaomuil «<AKkpoHa» AHzipec IToH-
Ce OTKPOBEHHO ITPOCTIJI €T0 32 HeOIIPAB/IAHHBIH BBIXO/] 113 BOPOT.
IToroMm BoskoB cHOBa 3artricasl ceGe B aKTHUB CeiiB Ha Basibze, Torza
Kak [ToHCe NCTIpaBUJICA 3 YIIyILeHHBIY MOMEHT 1 FOJIOBOM BOH-
3WI MAY B CETKY, OTKJIMKHYBIINCH Ha II0ZA4y C IIPaBOro ¢uIaHra.
IMpraeM nepes mepepbIBOM OTTYZA IIPIUIETENI M BTOPOM TOJI, KOTO-
PDBI TakKe roy1oBoY 3261t 18-1etHri Hukyta CaThIKOB, Y BHOBD
TIPU ITOJIHOM IIOITyCTUTEIECTBE CIIAPTAKOBCKUX 3aIlIUTHUKOB.

Tax, y’ke 4eTBepTBII MOCKOBCKUI KJTyO BCTaJI Ha BbUIET U3 Kyo-
Ka Poccuy B IPOTUBOCTOAHUY CO CKPOMHBIM, HO JIE€P3KUM «AKPO-
HOM». Bo BTOpOM TaviMe ObLI ATTU3071, KOra KuTiH 3aniervul ITaH-
Ty, 1a ¥ TeXHUYHBIN CaJITBIKOB IO-IIpeXHeMYy IePHUOANIeCKI
Kommapu «CIIapTak», KOTOPBI, TIOX0XKe, HCIIBITAII IIIyOOKOe I10-
TpsICEHHE OTTOTO, KaK Pa3BUBINCH COOBITHA B YKuryseBcke. Kpac-
HO-0eJIble ropaszo GoIbIe aTAKOBAIH, HO X03s1€Ba BIIOJIHE YBepeH-
HO KOHTPOJIMPOBAJIN UTPY, IIOKa Ha 77-1 MuHyTe Tomaru TaBapuin
He COKPATIJI PAa3HUITY MOUTHBIM YAIAPOM M3 IITPAGHOM IUTOIIAIIL.
B KOHITOBKe I'OCTH yrKe HaITyXO 3aIlepiIy <AKPOH» Ha €T0 ITOJIOBHHe
TIOJIS ¥ MOLJIV OTBITPAThCS, HO TOIBATTHUHIIBI OYKBAIBHO JIOKIJINChH
KOCTBMU U IIPETIOIHEC/IN OY€PEeTHYI0 3BOHKYIO CEHCAITHIO, TI00e-
JtUB 2:1 v To6PaBIIUCh [0 GrHAIA HIDKHEH ceTku play-off.

Jlaybine <AKpOH» IIOMepUTCA crulaMu ¢ «<KpacHogmapomy. Ky-
GaH1bl TpuHUMAaIN «KpbUThst COBETOB» HA IIpaBax GaBOPUTOB,
TIOTOMY KaK B ITOCJIeIHee BpeMA OHU BBIIVIAZEIN BecbMa yoenu-
TEJIBHO U PEe3YJIBTATUBHO, a B KyOKe BBIOWIIH 13 60PBOBI «AXMAT»
¢ «<PoctoBoM». CaMapIibl TOXKe He yOeperIu CBOU BOPOTa, KOT/a
Onyapz CriepLisH 3apsAII IO TepekyIafuny. [Ipasza, mocse sTo-
ro X03s51eBa COaBIIIN 000POTBI, OZIHAKO FOCTel 04eHb II0/[BeTI AMap
PaXMaHOBWY, HAPBABIIUCS Ha yIATIEHNe 3 IBe COBCeM He00s13a-
TeJIbHBIE XKeJIThle KapTOYKU. TeM He MeHee «KpBbUIbA» IIPOABIINA
KyOKOBBIH XapaKTep U B MEHBIIIMHCTBE He TePsUIU HaZleXK bl Ha
CrlaceHwe, IIprdeM OHHU IIPOITYCTHIIN BTOPOU MY, KOTOPBIN OT-
mipaBwi B ceTKy [xoH Kopzo6a ¢ mepeaun Kprictrana Pamupeca.
Ho Amurrpuii LpimraeHKo 1 Viiba [alloHOB Ha IOCIEAHUX MUHY-
Tax C/IeJIaJIH, Ka3aJI0Ch ObI, HEBO3MO)KHOE U CPABHSIIN CIeT — 2:2,
JIOBeJIsA IeJI0 IO CepUU IeHAIBTH. A BOT TaM € caMapliaMU IIPOU-
30IIUI0 HEOOBACHUMOE, 1 OHU 3aII0POJIN TPU 11-MeTPOBBIX IO
PD$7I, TOI/a KaK KPACHO/APIIBI ObLIN TOYHBI U B3sUIH BepX — 3:0.

LICKA u «YpaJyl» TOITBKO B IMIPOILIYIO CyOO6OTY BCTPEYAIUCH
B paMKax 23-To Typa YeMIIMOHaTa CTpaHbL. Torza apMeiis! Bbl-
urpaiai — 2:1, mocje 4ero KOMaHel repeexanu us Exarepun-
6ypra B MOCKBY U IIPOZIOJDKILIH CBOY QYTOOTBHBII «Pa3roBOD».
Mard IpoxXoAWI oJ, AMKTOBKY ITO/I0TIeYHbIX Biagumupa defo-
TOBA, HO BpaTapb rocteii Vs [ToMasyH COXpaHII HyJId Ha Ta0JI0
JI0 TIepepPhIBa, OTPasyB HEeCKOJIBKO OIIACHBIX YIAPOB. A BO BTOPOM
TaliMe «Ypar» PasbIrpajl CHMIIATUYHYI0 KOMOMHAIIHIO U ITOBEJ —
1:0. Toskumiep xo3sieB Viropb AKMH(pEeeB IOTAIIYIT CJIOKHBINA MY
oT AHzipest EroperueBa, Ho ¢ fo6uBaHreM OT Dpuka Bukdansu
yeKe He cripaBwiIca. Ha momornns MockBrudaM mpuiiest VAR, cpea-
THPOBABIIMH Ha ITa/ieHre AHTOHA 3a60JI0THOTO B Uy»KOH 1ITpad-
Hol. Xecyc MeziiiHa peasii3oBa IeHAIBTH, a VIrops /liBees eziBa
He npuHec LICKA BoseByto mo6esty. Bcrpeya 3aBepiiriach BHU-
4pi0 — 1:1, M TeIleph BCe PEIINTCA 3 Masd Ha Ypaile.

Anexcanzp WibsuH

ANEKCAHAP CTYNHWKOB / ®K «CMAPTAK>

«AKpOH» (B KpacHO-4epHoi1 popme) npoaoskaeT
CBOe cCeHcaLuMoHHoe BbicTyrnsieHue B Ky6ke Poccun
nBcnep 3a GUHaNNCTOM NPOLLIOro TypHUpa
«AuHamo» no6enun o6naparens Tpodes «Cnaprak»

donHoeT Kyook Poccumn

«Mytb PMJ1». ®unan. Nepebiii maTy. LCKA—«Ypan» 1:1 (MeauHa, 89 (neH.) —
Bukdansu, 70).

OrBeTHbIii MaTy nposiget 3 Mast.

«MyTb pernoHoB». 1/2 punana. Bropoii atan. «<AKpoH» (TonbsiTTH, NepBas nura)—
«Cnaptak» 2:1 (MoHce, 41; CanTbikoB, 45+1 — TaBapuww, 78. HeaabuTsiii neHaabm:
Keitra («Cnaptak»), 23).

«KpacHopap»—«Kpbinbsi Coetos» 2:2 (CnepusH, 32; Kopao6a, 70 — Libinyexko, 90+3;
T'anoHoB, 90+5. Yganenue: PaxmaHosuy, «Kpbinbs Coeto», 47 (2 X. K.));
cepus nenanstvt — 3:0.

«AKpOH» 1 «KpacHoaap» BbiLLM B NEPBbLIN 3Tan puHana «[lytv pernoHos».
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NHBecTnpoBaTb NPOCTA
B CbepbaHk OHNauH

NPOLUSIOM He ONpenensoT 4OXOLOB B OyayLeM.
[MAO CbepbaHK (reHepanbHasa NnueH3ns baHka
> Bpokepckux ycnyr N2 045-02894-100000
eTOB U NMPUEMY BKMAA0B U He MOANeXaT CTPAaXxOBaHMIO
1 depepaunn». «CoepHBeCcTULMN» — BpeHa, nom,
ApPTHEPOB. MoBUNbHOE NpunoxeHne «CoepbaHk
ABHbIX), NMOAKNOYEHHBIX K CMC-cepBucy «MoBUnbHbIN
TYMN B UHTEPHET. B OTHOLWEHUM NHDOPMALMOHHOM
oXXeHum «CbepbaHk OHNamH» — Ha sberbank.ru.
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TEMATWUHECKOE NPUNTOXEHWME K TASETE Kommepcal-lrb

bIOAETHASA
KOPOHALLMS

MUXAUN MAJIbIXWH

BbINYCKAOLWLWMI pefaKTop

Marickue pasgHUKY B EBporie B 3TOM rofy pasHooGpa-
3UT IlepBad 3a 70 JieT iepeMOHUsA KopoHaluu B Beyu-
KOOpUTAaHUU. 6 Mast Ha BpuTaHCKu# IpecTost B3oker
Kaput [II. IlepeMOHUIO 06EIIAIOT, IIPABAA, CKDOMHEe, YeM
Ta, YTO COCTOAIACH 2 UI0HA 1953 roga y Enusaserst 11
(obomwmack B £1,57 MITH, WK £53,6 MJIH 10 CETOHAII-
HeMy Kypcy). B BectMuHCTepe OrpaHUIMIN YU CIIO TO-
creti 1o 2 ThIC. (y EntnzaBetst 11 66010 8 ThIC.). Ha TOpoKe-
CTBEHHOM KOHIIepTe, II0 CJIyXaM, Y»Ke OTKa3aJIUCh IIeTh
OntoH [IKoH, Aziesth, POG6U YIIBIMC U ellfe TebIN P
3Be3/. [Io MHEHUIO SKCIIePTOB, MEPOIIPUATHE He OKY-
MIWTCA 3a CYeT IIPaB Ha TeJIeTPaHUIAIIUIO, HO IIpUBJIeYeT
Ha OCTPOB HOBBIX TYPUCTOB. [T0Ka ke HOBbIe TYPUCTHI
OGPOHUPYIOT TypHI B KuTaii, 4To B MapTe OTKPBUI TPaHU-
1B IOCJIe TTaHAeMUHBIX orpaHnyeHun. [1o cTaTucTy-
Ke, 10 MaHAe MUY TOIbKO XalHaHb IPUHUMAT 83 MJIH
TYPHCTOB B TOJI.

B 3TOM HOMepe MBI IOMHTEePeCOBAIMCh, CKOJIBKO Ce-
TOZIHS 3apabaThIBAIOT MOHAPXU B PA3HBIX YaCTSAX CBe-

Ta U, YIUTHIBast TPYIHOCTU C BU3aMHU B Besmko6pura-
HUIO,— IJIe IeVICTBUTEIbHO UHTEPECHO U BBITOZHO OT-
JIbIXaTh HA MaMCKUX IpasgHUKax. g TexX, KTo Bce ellle
IpeAIIoYUTaeT CUeTh J0Ma, OI1acasaCh 3a 30pOBbe, pas-
Y3HaJIU IIeHy MeUIIMHCKUX CTPAXOBOK OT KPUTHUYECKUX
6osie3Hent. TeM, KTO fla’ke B IIPA3IHUKU TyMaeT O CBOUX
JleHbrax, IpejjiaraeM TPaAULIMOHHBIN PeUTHHT CaMbIX
BBITOZHBIX NHBECTULIUH, aHAUIUTHUKY I10 IleHaM Ha aBTo-
MOOWIN ¥ HEJIBIDKUMOCTB, 0030 PBIHKA KPUIITOBAJIIOT,
MaKpPOIKOHOMIYECKUH IIPOTHO3 U AaHAIN3 IJIOOATBHBIX
¢uHaHCOB. HeCcKyuHBIX ITPa3IHUKOB, IPy3bs!

TEMATHYECKOE NPUNOMEHUE K TA3ETE «<KOMMEPCAHTD» («AEHBIU»)

BJIALUMUP KENOHKWH — AZIPEC PEJAKLMN U U3JATENS:

TEHEPAJIbHBIV IUPEKTOP AO «<KOMMEPCAHTb», 123112, T. MOCKBA, NPECHEHCKAS HAB. /.10

TNIABHbI/ PEJAKTOP BJIOK C. TEJL. (495) 797-6970, (495) 926-3301
YYPEAWTENb: AO «KOMMEPCAHTb»

CEPFE/ BULIHEBCKUI — .

JVPEKTOP GOTOCIYHBbI HYPHA/N APETUCTPUPOBAH GE/IEPAILHON
C/Y}KBOM N0 HAZ30PY B CHEPE CBA3M,

BAAUMUP NIABULLKUIA — MH®OPMALMOHHbIX TEXHOJIOT M U MACCOBBIX

[OWUPEKTOP «M3JATE/IbCKOIO CUHANKATA» KOMMYHWUKALMIA (POCKOMHA/I30P)
CBWAETENBLCTBO O PEFUCTPALIMK CMU —

TATbSIHA BOYKOBA — PEKJTAMHAA CNYBA M NePC77-76923 OT 11.10.2019

TEN. (495)797-6996, (495) 926-5262

MUXAUN MANTBIXUH — TUNOrPAGUSA:

BbINYCKAIOLLMIA PESAKTOP 000 «EPBbI/ MOJIMT PAGUYECKUA KOMBUHAT»
0/1bTA BOPOBAIrUHA — PEJJAKTOP POCCKA, 143405, MOCKOBCKASA OBJIACTb,
KUPA BACUIbEBA — I'. KPACHOTOPCK, /0 «KPACHOTOPCK-5»,
OTBETCTBEHHbIM CEKPETAPb WNbUHCKOE LIOCCE 4-bl¥ KM

NETP BEM — IIABHbI/ XYAOKHUK

EKATEPUHA PENSX, TUPAX: 51000. LLEHA CBO5O/HAA

TAJIMHA KOMEYPOBA — ®OTOPE/JAKTOPbI

EJIEHA BUJIKOBA — KOPPEKTOP 16+

®0TO HA OBJIOXKE: THE PRESIDENCY OF THE REPUBLIC OF IRAQ OFFICE/HANDOUT/REUTERS, AP,
ANEKCAHAP MUPUJOHOB/KOMMEPCAHTD, MPECC-C/TY}BA NPE3U/IEHTA PO

B3TOM HOMEPE

LEHA CJ10B
6 KUTAHCKHE LLEEPEMOHNM

MOYEMY TAK BAXEH PbIHKAM CW LIBWUHBIUH

N26

20.04.2023

TPEH]
8 AWBUAEHAHBIA AONUHT

POCCHMCKWIM ®OHA0BbIN PbIHOK BhILIEN HA TPAEKTOPUO POCTA

TEMA HOMEPA
10 PA3JIENEHHE MUPOBOW 3KOHOMHUKH

NPOTUBOCTOAHUE G7 W BRICS ONPEAENAET BYAYLLEE MUPOBOW NOJIUTUKK U TNIOBANIbHBIX PHIHKOB

bOJIbIUME AEHBTH

13 roa noj CYNEPCAHKLUAMMU

KAK OTPAHWYEHMSI OBAMSANM HA POCCHICKYIO 3KOHOMMKY
17 O0AL0JXXUTb — TAK TPUJUJIUOH

3ATIEPBIV KBAPTAJI PASMELLEEHO OBIMTALMI HA 1,3 TPJH PYBIEV
18 BKJIAAbl HA KOPOTKWE AUCTAHLIUK

MHBECTOPOB MHTEPECYIOT ®OHbl AEHEXHOMO PIHKA, 30710TO M POCCUNCKME AKLIMK

CBOW AEHBIHU

20 «HALLA 3AJAYA — CO3/JABATD BbIrOAHBIE U NPOCTBIE CEPBUCBI

ANA KNNEHTOB»
FOBOPHT NEPBbIA 3AMECTUTENb NPEACEAATENA NPABJIEHMSA CBEPBAHKA KMPWII LIAPEB

2 NYYWUE U3 NYYLINX

CAMBIE BbIFrOZHbIE UHBECTULIUK ANPENSA
26 BUTKOHH-BYM

KPUMTOBAKOTA BEPHYNIACb K POCTY
28 CNOPTUBHbI MHTEPEC

KAK BAHKW YNYHLIAKT NPUBUNETUNA ANA CBOUX MPEMWAJIBHBIX KITMEHTOB
31 3[0POBbE JJOPOKE

B KAKOM CNYYAE BAM NMPOAAZYT CTPAXOBKY OT KPUTUHECKKX 3ABOJIEBAHUN
34 NAM C YA05CTBAMM U BE3

KAKASl HEABUHKMMOCTb OCTYMHA B 3NMU®AX POSHUYHbIM UHBECTOPAM
36 BYAYLULEE 3A NPOAYKTAMM,

AAKOLUMHA HOBOE KAYECTBO HU3HW KIIUEHTAM

YBEPEH YJIEH NMPABJIEHWSA BTE CBATOC/IAB OCTPOBCKMI

37 KBAPTUPbI 3ABUCJIN

CTOJIMYHOE KWITbE MPOJATb BCE CJIOMHEE
38 roCTU CTAHOBAITCA X03IEBAMU

MOYEMY APEHZA KBAPTUP HA KYPOPTAX NOMY/IIPHEE, YEM NMPOKMBAHME B FOCTUHHLAX
40 B AUKKX YCIOBUAX

CKOJTbKO CTOMT OTZbIX B 3AMIOBEAHWKAX POCCHM
42 OTNYCK HA MAHCKHE

KYZIA IOKYNAIOT TYPbl POCCHSIHE B 3TOM [0
44 NMPOAABLAM NOA0EPAJIN UHCTPYMEHTbI

KAK AHATMTUYECKVE PELUEHMS) Y/IYHLUAIOT PABOTY HA MAPKETTIIEMICAX
45 MALIWHBI, KOTOPbIX HAM HE XBATAET

POCCHMCKWUE ABTOMOBW/IN CTAIU TTIABHBIMU HA OTEYECTBEHHOM PbIHKE

|
STORY

49 LLEHA MOHAPXWH

KAK 0POT0 KOPOJIM OBXOASATCSA NOAAAHHBIM
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LEHA CNOB 6 KOMMEPCAHTb JEHbIM Ne6 (20.04.2023)

KUTAUCKME - ——
LEPEMOHUU fam) AHAPEH

a [TIABA ELLE ]
: (B MHTEPBbIO KUTAMCKOMY [
KPMCTM H TEJIEKAHATTY CGTN) /
JIATAPA «TO KACAETCA BTE,

(HATIPECC-KOH®EPEHLINX BCE BbITIIZNT TAK,
M0 ATOrAM 3ACEIAHUA ELB) 1oy HAC BYAET

[MABA ©PC CLUA
PEKOPZHAA MPUBbIJIb

«[103BOJIbTE MHE B MEPBOM KBAPTANE A}KEPOM

Cu LI3uHBIIMH OCIe Iepen30paHys Ha ITOCT JIujie-
pa KHP okasasics, moxaiyid, CaMbIM HOITYJIIPHBIM
U BOCTPeOOBAaHHBIM ITOJIMTUKOM Mupa. HoBocTu

0 ero BCTpevax ¢ augepamu Bocroka u 3amazga oT-

TeCHIJIN Ha BTOPOI;.I IUIQH AMEPUKaHCKOTI'O IIPpE3U- NPE3UAEHT POCCHN 3ABEPUTb BAC, YTO Mbl ~ 3TOr0 rOA» "Aya"n
HAMEPEHbI BOPOTbCS
JIeHTa, IIOYTU 3aABUBIIIETO O TOTOBHOCTU II€Peu3- BJIA AM MUP -
C UHONAUMEN U BEP- (HA KOHOEPEHLIN
OpaThCs, 1 OPUTAHCKOTO MOHAPXA, COBEPINABIIETO NYTUH HYTb EE K 2%» 110 UTOTAM 3ACEJAHVS OPC)
MMPOBOe TypHe Itepej KOpOHaIIMen.
o o 10 UTOrAM POCCHICKO-
CBOI1 IepBBIN BU3UT B OOHOBJIEHHOM KayecTBe KU- o «Mbl PACCMATPMBANIW 3TOT
KUTANCKIX NMEPErOBOPOB) BOMPOC (CHYIKEHME KO-
TAaVCKWU JINJIep COBePILIWI B MOCKBY IO IIpUIJIaliie- g YEBOV CTABKM.— [JEHbIU»)
HUto Biragumupa [Iytuna. 3atem B [leKuHe BCTpe- «KMTAV BBILWEN B IMAEPHI =" B W, NPEALIECTBYIOLME
110 UMMOPTY POCCUMICKON 2 3ACEAHUIO. U Bbl BUAMTE
HAJICS C PESHAEHTOM ®paHnyu BMMaH}oaJIeiVI HEOTH, TIPM STOM POCCHS ol 70 PEEHHE. KOTOPOE M
MakpoHoM 1 m1aBor EBpokomuccuu Ypcymmon FOTOBA HAPALLMBATb BEC- NPUHSN (NOBBILUEHHE CTAB-
doH gep JlauieH, c npesuzieHTOM bpaswnuu Jlyncom MEPEBOUHBIE HEGTAHHIE KW HA 25 BA3UCHbIX NTYHKTOB,
Wuacuy Jlysoit ga CriBoii. 3ateM B Kuraii otripa- noCIASEN 1A AN A0 1,75-5%.— «EHDT n),
ny Jly. it . p KUTAMCKOM SKOHOMUKM» 10 HEMY Bbl/1 LOCTUTHYT

BWJIACh MUHUCTP MHOCTPAaHHBIX Jiesl [lepMaHuy AH-
HasteHa bepOok. B mepepriBe MeXXy llepeMOHUAMU >
nipezcenarens KHP mobecemoBait o testeoHy ¢ Ha- ' £

LUMPOKWH KOHCEHCYC»

cienubiM rpuHIeM CayoBCKOM ApaBuu MyxaMme- -

noM 6er CanbMaHOM Aitb CayZioM O €T0 IIeperoBo- 16 mapTta 19 maprta 23 Mapra

pax ¢ ipanoM mpu mocpegamdecTse Kurast.

HeT, HUKaKUX CeHCAIii HY OfJHA U3 BBICOKUX Ilepe- AKLHH EBPO AKLIHK BTb WHAEKC DXY (KYPC
MOHUH He IprHeca. Bce 6bUTO ITO-KUTAHCKU CIIep- «POCHEDTU» noAOPOKAN NoA0POKAJIN JOJUIAPA OTHOCUTE/Ib-
»KaHHO U CITOKOIHO. TeM He MeHee 3TOI BeCHOU hu- BbIPOCJIU K AOJUIAPY HA 13,8%, HO LLECTU BEAYLLUX
HAHCOBBIE PBIHKU C OOJIBIITM BHUMAHUEM CJIEJIST B LIEHE HA 0,7%, 110 1,8995 KON. | BAJIKOT) NOAHAICA

3a KKIBIM JBIDKeHreM 1 ¢jioBoM Cu LI3MHbIMHA, HA 0,7%, 110 $1,0621 HA 0,7%, 10 103,21
IIOHMMasI, YTO OT TEMIIOB POCTA KUTANCKOI SKOHO- 110 384,7 PYB. MYHKTA

mukd, yeti BBIT o IT1C yxe o6oruan CIIIA, 6yzer

3aBUCETh YCTOMINBOCTH INIOOATEHON (MHAHCOBOM
CUCTeMBI, a cTpaTeruu [leKrHa ompesesiar Iy TH
TpaHCPOpMali MUPOBOU SKOHOMUKHU ®

OWHAMMKA BB POCCUH (%) CTOUHHUK: BCEMMPHBIit 6aHK. KAK MEHS$1/1CS1 BHELLUHWI AOIT POCCUM ($ MJTPA) UcTounmk: BaHk Poccuu.
10 a2 85 R 700 OBLWA ONT [ roCAONT
13 12 64 = or 6 anpens 600
51 47 5204543 4 2 41 2023 rona 500 N _
© 12,2
1’80'7 0’21’8 12 o8 400 H A BB N N I
02 300 - B B B B B B B BB EEEEENEBR
-2 27 21 200 » B B B BB EEEEEEEEE NN
100 pu BN BN BN BN BN BN BN B BN BN BN BN BN OB OB OB OB OB O O
18 0
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
BB BCE JIYYLUE U NTYYLLE JONTU TAKOT, AOJITA PACTYT
T anpens Poccrat ony6a1MKoBan BTOPYHO oueHKy BBIT Poccuu 3a npoLwsibii rod, NOATBEPAUB CHUMEHWE KO- 3a AecaTb IET CYMMapHbIi BHelwHWit goar Poceumn cokpatuncs ¢ $729 mnpa 8 2013 roay
HOMMKM Ha 2,1%. KOMMEHTMPYA HOBOCTb, Ha COBELLAHMN C KAOMUHOM Npe3uaeHT Braaumup MyTnH Hanom- 10 $380 mapa B 2022 roay. Mpu 3T0M BHELWHWE rOCyAAPCTBEHHbIE 3aUMCTBOBAHUA 3@ TOT e
HWJ1, YTO NpM NOAroToBKe GlomxeTa 2023 roaa NPaBMTENBCTBO UCXOAUIO U3 OXMAAHWI CHUMKeEHNS Ha 2,9%. nepuoa cokpatuauck ¢ $62 mapa ao $46 mapa (octanbHble 40ATM GOPMUPYIOTCS U3 UHOCTPAH-
BcemupHbiii 6aHK B anpene yayqwun nporHo3 no anHamuke BBIT Poccuu. OxunaaeTcs, 4To 3T0T NoKasaTenb Hblx 3aiiMoB LB, 6aHKOB ¥ YacTHOro 61M3Heca). Ha coKpalleHne BHEWHUX JOTOB 3HAYUTENbHO
B TeKywwem rogy cokpatutes Ha 0,2%, a He Ha 3,3%, Kak npeanonaranoch paHee. IKCMEPTbl Nosarator, MOBAUANM 3aNaAHbIE CAHKLMW. Ha 3TOM GOHE 3a MUHYBLINI TO/ YBEAMYMANCL 3aUMCTBOBAHUA
yt0 BBI1 Poccuu BepHeTes K pocTy B 2024 roay, ysennumsiumch Ha 1,2%, a 8 2025 rogy — Ha 0,8%. rocyaapcTBa M KOMNaHW Ha BHYTPEHHEM PbIHKE.

HA CTPAHWMLE 13. HA CTPAHULIE 17.
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7 KOMMEPCAHTD AEHBIM N6 (20.04.2023)
MPE3NAEHT CLUA MPE3WIAEHT POCCUN MPELCEAATESb KHP
A0 bBAUAEH BAAAUMUP NYTUH  CU LI3UHLITUH
(HA TIPECC-KOH®EPEHLIN (HA BCTPEYE C [1TABOV POCKOCMOCA) (M0 COOBLLEHMIO LIEHTPAJTBHOr O

C NMPEMbEP-MWUHUCTPOM KAHAIbI) TENEBUAEHNA KUTAS)

«B 3TOM o1y Y HAC 4YTb BOJ1b-

«HA MOW B3I a4, NOTPEBYET- LWE, NO-MOEMY, JAKE 3AMNIAHU- «HEOBXOZANUMO NOCNELOBATENIbHO PAC-
CA HEKOTOPOE BPEMS, YTOBbI POBAHO BHOAXETHbBIX ACCUTHOBA- CMATPUBATb W PELLATb BOEHHBIE BOTPO-
CUTYALMS NONPOCTY YCNO- HWA HA KOCMUYECKYIO JEATENb- Chl C MOJIMTUYECKON TOYKM 3PEHNSA, HE-
KOWUNACb, OAHAKO A1 HE BUXKY HOCTb: B MPOLLIOM o4y r4e-10 NMOKOJIEBMMO U TUBKO BECTHM BOEHHYHO
MUHUCTP QHEPTETUKM CLLUA HA TOPU30HTE HW4ET O TAKOTO, NPE3VAEHT GPAHLIMK 224 C HEEO/IbLWUM MUNIIUAPLA, BOPbEY, MOBLILIATb CMOCOBHOCTH CBO-
YTO ,B30PBAJIO* Bbl 3TOT (BAH- 3MMAH|‘03"b A B 3TOM — VIKE 251 MAPA EBPEMEHHO W HANIEIALLIMM OBPA30M
AH’{EH H MmEP KOBCKWW.— «IEHbI U») CEKTOP. C JINLUHNM. BbIPYYKA PACTET» PEATMPOBATb HA CJI0OXHbIE CUTYALUWN»

BAHKM CPEAHEFO CETMEHTA

[PIHX0/IM Lol SKTo 8 CocTonHK MAKPOH

(HA CTYLUAHUSIX B KOHTPECCE) MEPEXUTB 370, U § IYMAIO, (MSIAHVIO ECHOS )
4TO M Y/IACTCS 3TO CAENATb» BO BPEMA BUSWTA B KWTAVT)

«B 3TOM oy HAM BYZET
TPY[IHO BOCNOJIb30BATb-
CA NPEUMYLLECTBAMMU
TAKOW HU3KOW LEHbI
(HE®TU.— «JEHBI W»).

HO Mbl BYAEM NPOAO-
HATb UCKATb 3TY HU3KYIO
LEEHY ¥ B BYAYLIEM, MO-
TOMY 4YTO Mbl HAMEPEHbI
COKOHOMMUTb IEHBIA
HANOTONJIATENbLNKOB»

«BOMPOC, 3AJAHHbIA HAM,
EBPOMENLAM, 3AK/TOYAETCA
B CIEAYIOLWEM: 3AMHTEPECO-
BAHbI JI1 Mbl B ®OPCUPOBA-
HWW PELLEHMA BOMPOCA

C TAMBAHEM? HET. XYXE BCE-
0 6bl10 bbl IYMATb, YTO Mbl,
EBPOMNEMLbI, JONHbI NOCAE-
[OBATb 3TOMY NPUMEPY U NPU-
CNOCOBUTLCA K AMEPUKAHC-
KOMY PUTMY W YPE3MEPHOW
PEAKLMU KNTASA»

]

24 Mapra 9O ampesnd 12 antpena
LIEHA BJIMAMLIETO MHAEKC NASDAQ KYPC EBPO ARLUH KUTAHCKUH WHAEKC
KOHTPAKTA FINANCIAL 100 CHU3UCS HA 0,8%, «BCMINO ABUCMA» SSE COMPOSITE
HA MOCTABKY NOAHANCH HA 20%, A0 $1,08 NOAOPOAJIN CHU3NJICS HA 0,3%,
HE®TN BRENT 210 4290 NYHKTOB HA 36,7%, A0 3320 NYHKTOB
YNAJIA HA 2,5%, [0 64 TbIC. PYB.
[0 $75,2 3A BAPPE/b

9 D

AUWHAMMUKA HEDTEFA30BbIX CAH HUMM ANHAMUKA CPEﬂHEVI LLEHbI XXU/1b4A KAK AOPOH{AET
A0X0A0B P® (MJIPA PYB.) 11 586.2 HA BTOPUYHOM PbIHKE
NCTOYHUK: MUHDOUH. ! OBECHE"IMIIM (TbIC. PYB. 3A 1 KB. M) BTOP""IHA
AOXOA UcToyHmK: «LIMAH.AHanUTUKa. 3a nATb ET CTONIMYHAA HEABUMKM-
" MOCKBA MOCTb Ha BTOPUYHOM PbIHKE NO-
9017,8 9056,5 3a caHKUMOoHHbI 2022 rog Poc- |
CUsl YBENMYMNA HehTerasoBble MOCKOBCKAS OBJIACTb AOpoOmana npuMEPHO Ha TPeTb.

Mo noacyetam «LUMAH.AHanutu-
Ku», B MOCKBe — € 234 ThIC. A0
302 TbiC. py6. 3@ KBaApaTHbLIA METP
nc 93 Tbic. 4o 157 ThiC. pyb. 3a

7924,3 A0X0Abl Ha 28%, ¢ 9,057 TpAH

[0 11,586 tpaH py6. MpuunHomn
CTan aHOMasbHO BbICOKME LIEHDI
Ha HedTb ¥ ras, KOTopble NO3BONYU-

5235,2 [ 1AME MoV COK MV 106b14M KBaZIpaTHbIN MeTp B [10JMOCKOBbLE.
gaoeo FZ) go poame C‘u% Mpu aTOM, N0 HABNOAEHUAM IKC-
yrn 6B i Dﬂﬂ B NOJIy41Tb CBEPX- nepToB, NPOAATh KBAPTUPY CTAHO-
MPHOLINL. ANA coxpaéleva Aox0- BUTCS BCE C/IOKHEE — OT ony6/iun-
« -
AOB nocne g3pb'Ba EBEPHBIX N0 KOBaHW$ 00bABNEHNS A0 NOKYNKK
TOKOB», 3MOAPro M BBEAEHHA N0- MOKET NPOITW Nonroga, npuyem
TONIKa LieH cTpaHamu G7 Poccus
epEODHBHTHDYST SKCTOpT ¢ Bana- 8 < % B MOKynaTenb TENepb AUKTYET CBOU
P °‘_°| ul il ycnosus, Bbl6MBasA 3HAYNUTENbHbIE
[la Ha BocTok. CKMAKM Y NPOAIABLA
2018 2019 2020 2021 2022 2019 2020 2021 2022 2023 ’

HA CTPAHMLIE 10. HA CTPAHWMLE 37.
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AUBUAEHAHBLIN JONMUHTI

POCCUNCKWUW ®OHO0BbIV PbIHOK BbILLIET HA TPAEKTOPUIO POCTA

OCHOBHOU POCCUMCKUM (POHAOBBIN NHIEKC BEPHYJICA
K 3Ha4YeHUAM TOJIOBOM IABHOCTU. B aripesie nHIEKC
MocObup:xu 3akpenwics Bolire 2500 IIyHKTOB, Tpuba-
BUB C Hayasia BeCHBI TOUTU 20%. «bbrubei» ITMHaAMHUKe
PBIHKA CIIOCOOCTBOBAJIU 3asBJIE€HUSA KPYITHBIX KOMIIa-
HUU O BBIILJIATE TUBUIEHIOB, BOCCTAHOBJICHUE IIeH

Ha HedThb U ocIabeHre pyosisa. [To MHeHUIO aHATUTU-
KOB, B OJTIDKalillee MOJIyToivie MHAEKC MOXKeT BepHYTh-
¢ B fuana3oH 2600-2800 IyHKTOB IIPU YCJIOBUU, YTO
He IIPOU30M/JIeT yXyALIeHUA TeOIIOJIUTUIECKOro (POHaA.

. IITUMU3M LAPUT Ha POCCUUCKOM (POHIOBOM PBIHKE TPETUM MeCAL ITOLPAL,. 4 anlpesia UHIeKC MOCKOB-
CKO¥ OMIP’KY BITEPBBIE 3a I'OJl, IIOHJICA BhIIIe 2500 IIyHKTOB. 11 arIpesis OH TOCTUTa
2577 IyHKTOB — MaKCcuUMyMa C 11 ampesa 2022 roga. YaepKaTbCa Ha JOCTUTHYTOM
YPOBHeE He y/IaJIOCh, U IT0 UTOTaM JHsA OH OTKaTWICA 710 2533,7 IyHKTa. C cepeiHbL
(beBpassa py6iIeBBIN MHJIEKC BBIPOC Ha 17,6%, IIPIYeM TOJIBKO C HadaJla BECHBI POCT CO-
craBuI Oostee 12%. B TocieHUH pa3 OH ITOAHIMAJICS TaK BEICOKO B TPeTheM KBapTajle
MUHYBIIIETo Tofia, TorAa Ha GoHe penteHUs «[a3mpoMar 3aIIaTUTh AUBUIeH Bl GOHIO-
BBIN MHAMKATOP BBIPOC IIOYTHU Ha 19%, 10 2450 IIyHKTOB.

GETTY IMAGES

B aTOM rofy pyOiieBbIi MHAEKC yIePKUBaeT TUAUPYIOIIYe IIO3UINH 110 TEMIIaM PO- TUTb HeTeZOOBITy C Mast II0 KOHeI] TeKy-
CTa Cpeivl MHIEKCOB Pa3BUTHIX U pa3BUBaIoNIuxcs cTpaH. [1o ganubiM Investing, Bemy- 1ero rozia Ha 1,15 MutH 6appeJieii B CyT-
Iyie aMeprUKaHCKUe NHIeKChI ITOAHIMCH C Hadyala BeCHBI TOIBKO Ha 3-5,5%, a3uar- K4 (6/C) B IOTIOJIHEHUE K YK€ OTOBOPEH-
cKue — Ha 1-4%, eBpolielickue — Ha 1,5-2%. YIIPaBIA0MUN AUPeKTOp AelapTaMeH- HBIM 2 MJIH 6appeJieii. C y9eToM TOTO 4TO
Ta 110 pabore ¢ akupsimu YK «Cucrema Kanuran» KoHcTaHTUH AcaTypoB cauTaeT 6ojee Poccusa mpogyinia o KOHIA Tofa feit-
KOPPEeKTHBIM NHIUKATOPOM JJII CPaBHeHUA C IPYTUMU PBIHKaMU JI0JUIAPOBBIN NHJEKC CTByIOIIlee C MapTa JJOOPOBOJIBHOE TIOHU-
PTC. C Hayasia BeCHBI OH BBIPOC TOJIBKO Ha 2,8%, JaBjleHNe Ha Hero OKa3bIBaeT POCT Kyp- »KeHMe J06brau Ha 500 ThIC. 6/c, MUPO-
ca gostapa CIIA B Poccum. BOI PBIHOK He(TU C Mast Oy/IeT HeIOIO-
B 11e/10M OITUMM3M UHBECTOPOB Ha POCCUNCKOM PBIHKE, KaK 1 JIETOM MUHYBIIETO Jiydars ene 1,65 MitH 6/c. DddeKT pacTy-
TOfia, CBA3aH B IIePBYIO ouepelib C IVIaHAMU PsJia KOMIIAHUH O BBIILIATE AUBUJIEHIOB. LIUX IIeH Ha He(pTh I 0Te4eCTBeHHOIO
B MapTe 6bUTH O6BABIEHBI PEKOMEHIAIINY 110 KBaPTAIFHBIM AUBUAeHAaM «Pocarpoy, mo- (OHZOBOTO PBIHKA YCHIIUBAJICSA C(JIA0O-
JyromoBeIM muBuieHaM HOBATOKa 1 6aHKa «I I[prMOphe», TOTOBBIM AuBUeHAaM Coep- CTBIO KypCa PyOJIsi, ITO TIOBBINIAET JOXOJ-
6aHKa, MoCKOBCKoM 6upku, <HTep PAO», 6aHKa «CaHKT-ITeTepOypry, «[pyrib! [T03UTHB, HOCTb SKCIIOPTHO OPUEHTUPOBAHHBIX
«Bestyre U T. 1. OIHAKO JUIA PhIHKA HanOoJTee BAYKHBIMU CTAJTH PELIeHI COBETOB JIPEK- KoMIaHui. Ha Toprax MOCKOBCKOU 6up-
TopoB Cbepbarka u «Pocarpo», peKOMeH/IOBABIITE AKITUOHEPAM PEKOP/HBIE BHITLIATI KU B allpesie Kypc JoJulapa JOCTUTaJI TO-
3a BCIO MCTOPHIO KOMITAHUH B pasMepe 565 wipz pyo. u 60,2 MIpz pyd. COOTBETCTBEHHO. JTOBOTO MaKcuMyMa B 82 py0./$.
«OkyIaHKe BBICOKUX JUBUIEH/IOB CO CTOPOHBI KOMITAHUH € TOCYZIaPCTBEHHBIM yIaCTHeM Emte omHYUM BHYTpeHHUM GaKTOPOM
MOLJIO JIaTh JIOTIOJIHUTEIHBIN UMITYJIBC PHIHKY. KpoMe Toro, Ha QoHe IMybiInKanuu oTde- POCTa CTaJIo MOBBIIIeHNE ITPO3PAaYHOCTH
TOB ITOBBIIIAETCS YPOBEHB IIPO3PAYHOCTH, ITO ITO3BOJIAET MHBECTOPaM OoJree B3BEIIIeHHO PBIHKA ITOCJIe BO30OHOBIEHU KOMITAHU-
OLIeHUBATh ITePCIIeKTUBEI OyMar POCCHICKIX KOMITAHUH, XOTS OKUJJAaHUA OIIPAB/IbIBAIOT- SIMU ITyOJIMKAIIU OTYETHOCTU. PYKOBO-
cs1 He Bcergay,— oTMedaeT aHanTUK «KCIT Kanuran YA» Muxaw becriajios. JIUTeNIb OTAeNa aHaIu3a akiui OI «du-
[TomrbeMy MH/IeKCa CTIOCOOCTBYET U TIOBBIIIeHE IleH Ha He(Th IOC/Ie PellleH s HaM» HaTarbes MasbIx o6paiaeT BHUMA-
OITEK+ IOTIOTHUTEIBHO COKPATUTh TOOBIY ChIPHA. [1o maHHbIM [nvesting.com, 11 ampe- HUe Ha Xopolue pe3y/asratel Coepoas-
TEKCT Bacunuit CuHsieB JIs IleHa CeBePOMOPCKOM He(hTH Ha CIIOT-PhIHKe focTturajia $85,8 3a 6appesib, UTO ITOYTU Ka 1 «A3podurotar — QurarMaHOB CBOUX
®0T0 Getty Images Ha 20% Bbl1lIe IIATHAAIATUMECIYHOIO MUHMMYMa, YCTAaHOBJIeHHOro 20 Mapra. BoccTa- OTpacield, OpUeHTUPOBAHHBIX Ha BHY-
HOBJIeHHe He(QTAHBIX KOTUPOBOK IIPOM30ILIO ITocIe 3asapieHusa OITEK+ o ruiaHax cokpa- TPeHHUI PHIHOK U IIOTIABIINX IO CAHK-
KAK MEHS1/1CS UHAEKC MOCKOBCKOM BUP}KU C HAYAJIA 2022 rOJA (MYHKTbI) McTouHnk: MocKoBcKas 6upia.
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UKCbI <EBPOKJIUPA»
ANNEKCAHAP JOPOXKHUH,

pyKoBOAMTENb OTAENA
M0 yNpaBAEeHUIO aKLMAMM
YK «MHrocctpax-UHBeCTULMMNY

Mo utoram nepBoro KBaprTana
2023 roaa pocCUICKMIA PbIHOK Bbl-
poc Ha 14,08%. 3To MaKcumab-
Hblli POCT 3a NocnefHNe BOCEMb
net. BocbMUneTHuii peKoppa u cTa-
TUCTUKA NOATBEPIKAAIOT yCneLuHoe
npoAoIKeHUe BOCCTaHOB/IEHUS

C MMHUMYMOB, YCTaHOBJIEHHbIX

B ceHTA0pe 2022 ropa. Kpome Hu3-
KOii 6a3bl 3aKpPbITUA rofa ONOJHHU-
TeJIbHbIM NOAOTPEBOM Il PbIHKA
cTano ocnadneHue HayuoHanbHoM
BaNIOTbl U OXKMAAHUE HOBOW JIUK-
BWJHOCTM OT BbiNNaThbl AUBUAEHAOB
CoepbaHKa.

MocneaHue reonoanTUYECKUE COObI-
THS NO3BOMAN POCCUIACKUM WHBE-
CTOpPaM CaMOCTOSITE/IbHO OMPEAENSTh
CrnpaBej/IMBYIO LIEHY aKTMBOB, @ (-
ekt FOMO (fear of missing out) 3a-
CTaBMT MHBECTOPOB BbITALLMTb [IEHb-
' U3 3alLMTHbIX aKTUBOB 1 NOyYa-
CTBOBATb B NO/Y4EHUM YYLLEHHON
BbIroAbl. CIOMaHHbIe MOCTbI MEXAY
3anazioM 1 NoKabHbIM PIHKOM NpK-
BEJI K 060C061EHHOCTH POCCUMCKO-
r0 PblHKA OT BHELIHMX LIOKOB W NPO-
6nem. Oxunaaemas MMpoBast peLec-

cHsi cnabo NOBAMSAET Ha AUHAMMUKY
POCCUMCKKX aKTUBOB, a ONpeAensto-
W¥M GaKTOPOM OLLEHKM CTOUMOCTH
CTaHeT faNbHENLIEE CHUKEHNE reo-
NONUTUYECKOW HANPSIKEHHOCTH.
HecMoTps Ha TO 4TO MUPOBbIE PbIHKK
Obl/IM BO BAACTM NY3bIPs aKTUBOB

B X0/1€ BbICOKOTO NPEIOKEHUS IUK-
BMAHOCTM NOC/E MUPOBOro GUHAHCO-
BOro Kpuauca 2009 roga v 60pb0obI
¢ naHgemuen COVID-19 2020 roga,
POCCUMCKUI PbIHOK NOABEM BO3YLU-
HOTO LWapuKa 060Lwen CTOPOHO.

B MOMEHT A0poroi HedTH 1 BbICOKOM
MHOAALMN Mbl SOKHbI ObIN CTaTb
rNaBHbIMK GeHedULIMapamMi, YT,
COBCTBEHHO, M CIYYMNIOCh C MUPO-
BbIM 3HEPreTUYECKUM CEKTOPOM

B 2022 roay. K Hawemy 6onbwiomy
COMXa/eHuI0, BOCX0AALas 3Be3/a
POCCMIACKOr0 pblHKa Oblia Topneau-
pOBaHa reononuTUYeCcKoi HecTa-
O6UNBHOCTBI0. HO TO, YTO HAC He you-
BAET, leNlaeT Hac TObKO CUibHee,

a dyHaameHTanbHas NpuBneKaTeNb-
HOCTb Ha I0POrMX 3HEPropecypcax

1 BbICOKOW MHOASALMW NO3BONSIET UH-
BECTOPAM PacCYUTbIBaTb Ha BbICOKYH)
JOXOAHOCTb OT BOXKEHUI, BKIKOYas
peKopaHble AnBMAeHabl. Onpeaens-
oMM GaKTOpOM Anst BbiNAaThl AUBU-
A€eHA0B HeTerasoBbIM CEKTOPOM
BbICTYNAOT LeHbl Ha HeDTb B pybAsiX,
KOTOpPble NPOBKBAIOT UCTOPUYECKME
MaKCUMyMbl, €CAIN Y6paTh NPOLLIO-
FOZIHWV BECEHHWI cnanKk. Mbl Oxuaa-
€M BbICOKWX IMBUAEHHBIX BbIMNAT
0T KOMNaHWI BHYTPEHHEr0 cnpoca,
CKOMMBILMX CyLIECTBEHHYO MOAYLLKY
JEHEXKHbIX CPEACTB Ha CBOMX 6anaH-
cax, a TaKe HedTeraszoBoro CEKTo-
pa, KOTOpbIV nocne pekopaos 2022
rofja CMOXeT NopajoBaTb MHBECTO-
POB B NEPBOM MOAYrOAMM 3TOM0 roja.

uuu. [To uToraM repBoro KBapraja roc-
GaHK ITOKa3aJI YUCTYIO IPUOBUTH Gostee
yeM 350 MIIPZ, PyO. «A3PODIIOT» OTIUTAII-
Cf1 0 pOCTe MaCCaKUPOIIOTOKA B (heBpa-
Jie Ha 6,3% (T/T) IpY BHICOKOH 3aHATOCTH
Kpecel (87,4%). «Ha poHe ImyOIuKanmm
OTYeTOB IOBBILIAETCS YPOBEHb IIPO3pay-
HOCTH, YTO ITO3BOJIsIET MHBECTOPaM 60-
Jlee B3BeIlleHHO OIIeHUBATh IIepCIIeKTU-
BBI OyMar pOCCUHACKUX KOMIIAHUN, XOTS
OXXKUJJAHUA OIIPaBIbIBAIOTCA He BCer-
Jla»,— oTMedaeT Muxawni becrianos.
Y4aCTHUKY PhIHKA PACCYUTBHIBAIOT
Ha IIpOZioJDKeHNe IIobeMa, IIpaBfa, TeM-
ImaMu 6ojiee HU3KUMU, YeM B ITOCTIe-
Hue Mecabl [To MmHeHMIo Hatanpu Ma-
JIBIX, PBIHOK MO>KeT IIPOZIOJDKUTE POCT
110 HepUUY, Ha (pOHe ce30Ha rOJIOBBIX
OTYeTOB U ITOKYTIOK 10, AUBU/I€HIbL.
«C QyHIaMEeHTTHPHOU TOYKU 3PEHU
Ha JATbHEUIITNY POCT POCCUHCKOTO (POH-
JTOBOTO PBIHKA OyZIeT BIUATD AVTHAMU-
Ka JIOXOZIOB 6U3HeCa, KOTOPhIe B CBOIO
ouepeb 3aBUCAT B 3HAYUTEIILHOI Mepe
OT LieH Ha ChIpbeBble TOBAPhI, Kypca Py-
6J151, HAJIOTOBOTO 6peMeHU, 1, COOTBeT-
CTBEHHO, BeJIMYMHA JUBU/IEHIOB»,— OT-
MevaeT ITOPTQeTbHBIN YIIPaBIAOIIUN
YK «Tpunduko» FOputii Ipoccman. Io ero
MHEHUIO, Ha TOPU30HTe IIOJIyTofa NH-

©
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JlekC MOCKOBCKOU GUPIKU MOYKET BOH-
TU B fuanasoH 2600-2800 IIyHKTOB IIpU
YCIOBUY, UTO 3aMe/ijIeHrIe SKOHOMUKU
CIIA u EBporsl He IiepepacTeT B IJIO-
GATBLHYTO PerecCurio.

Bosiee cuutbHOMY ITOZBEMY MOXKET I10-
MeIlaTh YXyZllleHHe TeOIIOTUTHIeCKOTO
¢dona, KOTOpPOE CITOCOOHO BHI3BATH CHJIb-
HYTO0 KOPPEKIIHIO IT10 IIPUMepy CeHTAOPA
2022 rozpa. KoHCcTaHTUH ACaTypoB OTMe-
YyaeT KaK reoloJIUTUIeCcKre YIPO3bl, TaK
U POCT HAJIOTOBOTO GpeMeH! Ha GU3HeC
U yXyZAllleHHe MAaKPOSKOHOMUYEeCKON
cuTyanuu B nesioM. [TocienHee Gyzer
3aBUCETH B TOM YK CJIE OT CTEIIeHH CO-
KpaujeHus nuckonTa Urals k Brent u ot
BO3MOKHOCTe MuH(pUHA 3aKpHITS Jie-
dbunuT GrorKeTa IPYTUMHU CPEICTBAMU.
«MBI cOXpaHseM OCTOPOKHBIN OIITU-
MU3M I10 UHJEKCY MOCKOBCKOM OUPXKH,
HO ITI0JIaTaeM, YTO €T0 POCT B GJIVDKAH-
I1ee BpeMs eCJIN U IIPOU30UJIET, TO, Be-
POSTHO, Gy1arozapsi ele GOJIbIIIEMY OC-
JtabieHuro pyoss. [IpaBaa, He UCKITIO-
yaeM IO3UTUB Y OTAEIbHBIX UCTOPUL
Ha PbIHKe: B YaCTHOCTH, JIFOObIe HOBO-
CTH 10 BO3MO)KHBIM IUBU/IeH/IaM WJIU
KaKOH-TNO0 IIPOTpecc M0 PeIOMULIVIIS-
LMY OYeHb ITIO3UTUBHO BCTPEYaoTCs UH-
BecTopaMm»,— OTMedaeT OH @

®yHaameHTabHbIV NOTEHLMan poc-
CUMCKOro GOHA0BOI0 PbIHKA OCTaEeT-
CS1 BbICOKMM, a BO3BPAT K IOKPU3UC-
HbIM YPOBHAM Npeanonaraer 4oxoa-
HOCTb, NPEBbILAOLLYI0 TPEX3HAYHbIE
3HayeHws. CylwecTBEHHbIA NPUPOCT
KanuTana Ha BNOXEHHble UHBECTULMK
006€eCneynT JONTOCPOYHbIN B3rNsL,

Ha nopTdenb, a He NOroHA 3a I0Kab-
HbIM POCTOM WM CHUKEHWEM. JTIo6u-
MOE€ BblpaxeHne BCeX KpU3ncoB —
BPEMS MUHBECTULMOHHbIX BO3MOXHO-
CTEN — He 0CTaoCh 3abbITbiM. Tpe-
BOXHbIM GAKTOPOM AS PbIHKA MOXET
BbicTynatb psig IPO v NoKanbHbIv ne-
perpeB KOTMPOBOK, HO NepBbIn dak-
TOp CKOpee paclupseT UHBECTULM-
OHHblE FOPU30HTbI )11 UHBECTOPOB,

a BTOPOV HUBENMPYETCS, ECN PbIHOK
HaXOAMTCA B BOCXOAALLEN «Bblybeii»
(hase 1 y4en Bce HeraTMBHOE B LieHaXx.
He BbI3blBaeT BOCTOPra nomnbiTKa 0T-
YasiHHbIX MHBECTOPOB 3apaboTartb

Ha BTOPOM 3LLUEN0HE, YTO FOBOPUT

0 6/IM3KOM NeperpeBe IOKabHbIX KO-
TMPOBOK. ®yHAAMEHTaIbHBIM POCTOM
NOAKPENEHbI ABUKEHUS TOJIbKO

B €AMHWUYHBIX KOMMAHUAX YroSIbHOM0
(«Meyen») M TPAHCMOPTHOTO CEKTOpa
(ABMI, «no6antpaHc»). Mocne ny-
6/IMKaLMK1 onepaLMoHHbIX pesy/ibTa-
TOB «Meyen» CUNbHO HEI0OLEHEH

B COOTBETCTBMM CO CBOUMM MYJIbTH-
navkatopamu, a IBMI npeabsisuno
WUCK K ObIBLIEMY aKLMOHEPY KOMNa-
HuW. Habnogaembli B 3TOM rOfy ak-
TUBHbIV BCMIECK B 3MUTEHTAX TPETbE-
ro 3wenoHa B 60blUEeN CTENEHN Bbl-
3BaH BECEHHUM 060CTPEHMEM rop-
MOHOB 1 FOPSIYUM CMEKYNATUBHBIM
KanuTanom rnocie BbICOKOM, 06ura-
toLen naaoHu, NpMBbLIIK Havana ro-
na. Cnabasi IMKBUAHOCTb M BbICOKAs
BOMATU/IbHOCTb aKLIMI TPETbErO 3lle-

JIOHa MOXKET HeraTMBHO CKasaTbCA
Ha NpMpOCTe KanuTtana npu cnabo
pauyoHaNbHOM BblGOPE MHCTPYMEH-
TOB J/151 UHBECTULIMNA.

Otyet LleHTpanbHoro 6aHKa nokasan
CyLEeCTBEHHbIM NPUPOCT BPOKEPCKUX
cyetos 3a rog (+36% r/r), 4to roBo-
PUT O BbICOKOV 3aMHTEPECOBAHHOCTH
MHBECTOPOB B pa3MeLeHnn CB060A-
HOro KanuTana B OTCYTCTBUE BbICOKO-
[OXOAHbIX anbTEPHATUB, KPOME ap-
OUTPAKHbIX BO3MOKHOCTEN MOKYMKK
POCCUMCKNX aKTUBOB, Y4MTbIBAEMbIX
B 3apYyOEXHbIX 1eN03UTapHsX.

Mbl oueH1BaeMm, 4To BO3BPAT Ha eau-
HULY PUCKa OT BNOXKEHWI B @KLK
[IBOMHOrO IMCTUHIa 13 «EBpoKknunpa»
CWUbHO NPEBLICUT JOXOAHOCTb

0T 06bIKHOBEHHOT 0 YAepKaHus nopT-
dens akuui Ha 0603pUMOM ropu-
30HTe. [OPU30HT ANns peanusauuu
apbuTpama MHBECTULIMOHHBIX BO3-
MOMHOCTEN aKLMI1 13 eBPONENCKMX
[ieno3nTapueB OrpaHUYeH, HO He UC-
yepnaH 0 TeX Nop, NoKa TOKCKY-
HOCTb POCCUMCKUX aKTUBOB Bbl3blBa-
€T CUIbHOE pa3fpakeHue y 3apybex-
HbIX XO/AEPOB.

CaHKUMM Np1BENM K NOTEpE ynpasne-
HUS CO6CTBEHHUKAMKU POCCUMCKOTO
613Heca, CTPYKTYpa BNafeHus KoTo-
pbiX OpraHW30BaHa Yyepes 3apyoe-
Hble MaTEPUHCKUE UAW XONAUHIOBbIE
Komnanuu. PCIM npeanoxun npuHy-
AWTENbHO NepeBecTH aKLmMK 1 pacnu-
CKM KOMMNaHWUM C 0OCHOBHbIM 613He-
com B P B Lensix HegonyleHus 6aH-
KPOTCTBA KPYNHbIX OpraH13auun,
MOAKOHTPO/bHbIX UHOCTPAHHbIM KOM-
naHuam. NMpuHya1TeNbHbIA NEPEBOA
KOCHETCS KOMNaHWi He MeHee YeM

€ 25-NPOLEHTHBIM XONANHIOBbIM BNla-
DEHUEM M 3KOHOMMYECKM 3HAYUMBbIX
opraHu3auui. 3HaunumocCTb onpege-

JINTCA KONMYECTBOM COTPYAHMKOB
(cBblwe 4 ThiC.), 06LEMOM BbIPY4KHM
(cBblwe 75 mapga pyo.) U NOCTynIeHH-
SIMU B OOIKETbI 3@ NOCAEHWIA 0
(He meHee 10 mapg py6.). Ecan Kom-
naHus He NonajaeT NoJ BblleyKa-
3aHHbIE KPUTEPHM, TO aKLMKM KOMNa-
HUW NOANEHAT NPUHYAUTENBHOMY Ne-
peBozy, ecan 06 3T0M NONPOCAT CO6-
CTBEHHMKMW. MpeanoxeHHbi PCIIM
MPOEKT NPeAnonaraeT Co3AaHNe KO-
HOMMYECKM 3HAYMMOW OpraHu3aLmm
(330), Ha KoTOpYtO NEepeBOASTCS BCe
MHOCTPaHHble akTvBbl. 330 cTaHo-
BUTCS 3aMEHOW X0NAMHTOBOM KOMMNa-
HUK, @ e aKLMOHEepPbI NONYYaKOT aK-
umm, obpauiaembie Ha MOCKOBCKOM
Gupe, B3aMeH crnucanus bymar uHo-
CTpaHHOM KomMnaHuw. oA ykasaHHyto
npoLeaypy nonaayt KoMmnasum «Espa-
3a», UMAH, «31anoH rpynn», «Pyca-
rpo», Globaltrans, Petropavlovsk,
Qiwi, Tinkoff, Softline, Veon,

VK Company Limited, X5 Group,
0’Key, Ozon, «<Matb 1 auTs», Global
Ports, «fiHaeKca». IHBecTOpbl MOryT
paccyuTbiBaTh HA NPUOGPETEHNE
[JaHHbIX KOMMaHW C CYLLECTBEHHbIM
AMCKOHTOM K PbIHKY, 4TO 06ecneunt
MM TPex3HayHble IOXOAHOCTH Ha 060-
3PMMOM FOPHU30HTE C Y4ETOM ANUCKOH-
Ta ¥ BOCCTAHOB/EHWS PbIHKA nocie
cTabunuaalmm MMPOBOK 1 reonoun-
TUYECKOW 00CTAaHOBKM. EMHCTBEH-
Hasi npo6nema ans noAo6HOro Knac-
Ca MHBECTULIMI — MUHUMANbHbIN YEK
BX0/1a 10CTAaTO4HO BbICOK, B CBSI3M

C 3TUM Mbl COGMPAEM NyNbl U3 He-
60/1bLLIMX MIHBECTOPOB A5 NproGpe-
TEHUS aKLUIA ABOWHOMO IMCTUHIa

1 A€NO3UTAPHBIX PACMMCOK, Y4NUTbIBA-
€MbIX B MHOCTPaHHbIX A€N031TapusX,
co6.t04as 3aKOHOAATENbCTBO APYKe-
CTBEHHOCTM NPUOBPETEHNUS.
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PA3AENEHUE MUPOBOU 3KOHOMMUKH

NMPOTUBOCTOAHWME G7 W BRICS ONMPEAENAET BYAYLWEE MUPOBOM MOJIMTUKN M IKOHOMUKN

[Lste ctpan BPVIKC y:ke BHOCAT OOJIBITNN BKJIAT B MUPOBOM
BBI1, 4eM IIpOMBIIILIEHHO PA3BUThIE CTPAHBI «OOJIBIIION
cemepKi». COIJIAaCHO OITyOJIUMKOBAHHBIM B KOHITE MapTa
2023 rofa JaHHBIM OPUTAHCKOUW KOMITaHUH Acorn Macro
Consulting, o6bequnenue BPVKC (bpaswunust, Poccus,
Wunua, Kuran u FOxkHasa AQprka) B HacTosIee BpeMsa
obecrieuuBaet 31,5% muposoro BBII, B To BpeMs Kak 011
G7 (Kanaga, ®pannus, lepmanusa, Utanusa, Anonus, Benu-
kobpuTanus u CIIIA) yriasia B MUPOBOU 3KOHOMUKe /10 30%.
Oxupmaetcs, uto k 2030 roxy BPVIKC OyzmeT cozmaBath 60-
siee 50% miobanbHOro BBII, HO IIpeiaraeMoe paciipeHue
B (hopmat EPUKC+ 3a cueT nipucoenviHeHUA PsALA KPYITHBIX
CTPaH IO3BOJIUT BBIMTU HA YPOBEHB ITIOJIOBUHBI MUPOBOTO
IIPOU3BO/CTBA TOBAPOB U YCIYT TOPa30 paHbIIIe.

U gom umo Hauepmao: meHe, MeHe, mexes, ynapcu.

Bom u 3HaueHue cros:

MeHe — ucuucnun Boe yapcmao maoe U noJIoNCUL KOHEY, eMy;

Texen — mul 838eUieH HA Becax U HATIOeH OUeHb JIe2KUM;

ITepec — pazdenero yapcmao maoe u dano Mudanam u ITepcam.
Bbusnusa, «KHura nroroka JlaHuunay, 5: 25-28

l epepacripeieyieHrie SKOHOMUYIECKOT'O BeCd U3MEHACT TeOIOIUTUIECKUI OAJIAHC B ITOJIHOM COOTBETCTBUI

TEKCT AnekcaHgap Jloces,
¢duUHaHcUcT
®0T0 Reuters

co chopMyIUPOBaHHBIM PpUIPHXOM DHIeIBCOM AUATEKTHUeCKUM 3aKOHOM O Ilepexozie
KOJIMYeCTBAa B Ka4eCTBO, KOIA ITOCTeIIeHHBIE U 3a49aCTYI0 MeJIeHHbIe KOJIMYeCTBeHHbIe
M3MeHeHMA HaKaIUIMBAIOTCA, IOCTUTAI0T KPUTHYEeCKUX 3Ha4eHN ¥ BHe3aITHO, a II0pou
CKaIK00OPa3HO, BIIEKYT 32 COO0¥ GBICTPOe KaueCTBeHHOe ITPe0Opa3oBaHue, MeHsIs IIo-
GaTbHBIN GaJIAHC CUJT U TPAHCHOPMUPYs GaJIAHCHI UHTEPECOB IJIABHBIX YIACTHUKOB.
MHOTOIIOJISIPHBIN MUD, TIPUXOJSIIINL HAa CMEHY IOOATM3AIY, CTAHOBUTCS OO BEKTHB-
HOU peasibHOCTHIO. «BoJIbINas ceMepKay, rjie Hapurt )kectkasd nepapxus — CIIIA kak rere-
MOH U IIIeCTepKa IIOAYNHeHHbBIX cTpaH,— 1 bPYIKC, KOMIIO3UITHA TOCyJapCTB CO CBOMMU
HAI[MOHAIGHBIMU UHTEPECAMHU, CTAHOBSTCS IIPOTUBOIIOJIOXKHOCTSIMU B OBIBINEH ellfe Co-
BCeM HeJJABHO e[JUHOW Te09KOHOMUKe. G7 IIBITaeTCA BBICTPOUTD <MUPOIIOPSIOK, OCHO-
BaHHBIM Ha NIPaBWIAX», OIIOJYMIACE IPOTUB Poccry, oTrasikuBaeT Kurail u Tepsiet Biu-
sTHUe He TOJIBKO Ha TPU sifiepHble fepkaBbl BPUKC, Ho 1 Ha Bech DtoGaspubIii FOr. Mupo-
BOTO eIMHCTBA 6oJIblile HeT. OTPUIIAHNE CIOXKUBIIIETOCs TIOCIe BTOPOit MUPOBOLL BOMHBL
MEXIyHapOJHOTO ITOPsAKa OGHUM TpaHCaTIaHTUYeCKUM IIOJII0COM CHJIBI U OTPUIIAHUe
crpanamu BPVIKC «iopsi/ika, OCHOBaHHOT'O Ha ITPABUJIAX» HEMUHYeMO BeZIeT K 60phoe

KAK MEHSJ1CS1 BBIM MO MNMNC* CLUA U KUTAS ($ TPJTH)

WcToyHuk: Sularu.

[cwa B kutan

*MAPUTETY NMOKYMATE/IbHOM
CMOCOBHOCTHW.
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TIPOTUBOIIOJIOXKHOCTEH B COOTBETCTBUU
C IIepBBIM U TPeTbUM 3aKOHAMU rerejieB-
CKOU JUAJIeKTUKL.

BrmarensHbIN xKypHa Foreign Af-
fairs — pymop aMepHUKaHCKOTo BHelIll-
HeTIOJINTUYeCKOTO BeIOMCTBA — pas-
MecTwI 11 anpesa 2023 rozia Ha CBOeM
caiiTe CTaThIO TO7 3arosioBKoM Navigat-
ing the New Age of Great-Power Com-
petition («/IBrpKeMcs B HOBYIO 9IIOXY CO-
IIePHIYECTBA BEJIMKUX JIePXKaB»), B KOTO-
PO OTMeYaeTcs, YTO MUP BO3BpAIAeTCs
K CBOeMY eCTeCTBeHHOMY COCTOSTHUIO CO-
TIepHUYECTBA, I7ie Oyayluee OyzeT pasze-
JIEHO Pa3HOIIACHAMHU, CTPAHBI OyAyT pas-
JleJIeHbI Ha BpaKieOHble KOHKYPHPYIO-
Imvie GJIOKY, a TeOTIOJINTHKA IIPeBPATHT-
CA B UTPY C HyJteBou cymMon. Foreign Af-
fairs orMedaer, 4T0O BO BpeM:I IIPOIION
XosIomHOH BoriHEI CoenrrHeHHBIe [1ITaThl
u CoBeTtckuii Cor03 BO3IVIABJISUIU JBE OT-
JleJIbHBIE CUCTEMBI, KOTOPbIe ObLIH JIMIIh
MUHUMAJIBHO CBA3AHBI IPYT C IPYTOM,

1 00€ CTpaHbl IPUHIUITHAIBHO CTPEMU-
JINCh 3aMEeHUTD UYIKYI0 CUCTeMY CBOel
COOCTBEHHOM. DTO ObLIa 3K3UCTEHIU-
aTbHAast 60PB0A MEKTY KAITUTATU3MOM

Y KOMMYHU3MOM. HarpoTtus, cerogsAmI-
HUe COTIepHUKU-CyTIep/iepKaBbl CyIIle-
CTBYIOT B paMKax ITOKa ellle e/INHOM reo-
SKOHOMUYecKou cucreMsl: «<Kurait u Co-
enuHeHHBIe [1ITaThI ITOCTeIIeHHO U TeCHO
TIepeIUIeNIVCh IPYT C IPYTOM U C OCTaIb-
HBIM MUPOM ITOCPEJICTBOM ITeII09eK I10-
CTaBOK HeBUIAHHOM paHee IVIOTHOCTH
U CJIOXKHOCTID.

Kutau KaK rnaBHbIH
6eHeduumnap
rnoGanusauumm

ITo saxoHOMMYeckuM uroram 2016 rozga
CTaJIO OYEeBU/IHO, UTO (LI€HTP TLKECTH»
MMPOBOU 5KOHOMUKHU BIiepBble ¢ XVIII
CTOJIETHIA BO3BPAIIAETCA C GeperoB At-
JIAHTUKU B A3MaTCKO-TIXOOKeaHCKU pe-
ruoH. CymmapssIi BBIT CIIIA u EBpoco-
103 OKa3aJICsA MeHBIIIe COBOKYITHOTO BBIT
BOCTOYHOA3UATCKUX TOCYLAPCTB, BKJIIO-
yasa Kurait, 10xmHyt0 Kopeto, Anonuto

u crpadbl ACEAH. Y HaunHas ¢ 2017
roia, MAaKCUMAJIBHBIN BBIUTPBIII 110 ITPO-
IIIeCTBUY YETBEPTU BeKa I00ATH3aITUN
cranu nosay4dats He CoenyiHeHHBIe [1lTa-
TbI, @ KuTaii, KOTOpbIl OKa3ascsa JOKOMO-
THUBOM MUPOBOM S3KOHOMUKU 1 MEK/IY-
HapOIHOU TOPTOB/IX, HAKOIII KOJIOC-
caJIbHOe KOJIMIeCTBO CPEeJICTB, IIPOU3-
BOJZICTBEHHBIX PeCyPCOB, KOMITeTeHITUI
U COOCTBEHHOTO MHBECTUIIIOHHOT'O Ka-
TIUTaJIa U CTaJI MeHblIle 3aBHCeTh OT UHO-
CTPaHHBIX MHBeCTUIMI. TOproBas BOMHa
MeXxny AMepukol u KutaeMm, pasBssaH-
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Has OpeabiayuM npe3ugeHToM CIIA —
Jonanpnom TpaMiioM,— ObLIa peaKIueit
Ha HeIIPUATHBIN JyI BAIIMHITOHCKOU aJI-
MUHUCTPAIUY IAPAIOKC: TPWLINOHHbIE
BJIMBAaHUA B aMePUKAHCKYIO SKOHOMUKY,
CHIDKeHUEe 6e3Pa0OTULIbI, TOBBIIIIEHLE
YPOBHA XKU3HU U SKOHOMIYEeCKON aKTUB-
HOCTH IIPUBEJIO K POCTY CIIPOCA aMepu-
KaHIIeB. .. Ha KUTalCKue ToBapkL 1 yem
GoJIblIle B paMKaX (GUCKaIbHON pedurs-
nuu Tpamia BBOIWIOCE CTUMYJIOB, yBe-
JIMYUBAIONTUX U 6€3 TOTO TUTAaHTCKUI TOC-
qonr CIIA, TeM Gosblite Bo3pacTas fedu-
1uT AMepUKU B TOprosie ¢ KutaeM u mo-
BBIIIAJTIOCH Otarococtosiare KHP u sKo-
HOMUYECKUH IToTeHnya IogHe6ecHOM.

VIMeHHO TOr/a, OOJIbIIIe IIeCTH JIeT Ha-
331, ¥ 6bLIA 3aITyTeHa cTpaHaMu G7 1mo-
JIUTHKA IIPOTEKIIMOHN3Ma U HeOMepKaH-
TIJIM3Ma U, TAKUM 06pa3oM, Hadyaaach
He IIPOCTO IIPUOCTAHOBKA II00aJTH3a-
IIWY, & HACTOSIIAA TIepeTPYIIITHPOBKa
CIUJI TIepe]T HOBBIM ITPOTUBOCTOSHUEM.
MeTomoI0rm4ecKIM 060CHOBAHEM He-
136€KHOCTH KOH(JIMKTA CTAJIO UCCIe-
JloBaHUe [apBap/ICKOro yHUBepCUTeTa
0 TOM, 4TO 3a mocuenuue 500 JieT yejaoBe-
YeCKOU UCTOPUH HAOIIOAATIOCh 16 CIy-
YyaeB, KOT/IA YCUIeHUe OJHOM JieprKa-

BBI IIPUBOIIO K OCJIAGJIEHUIO JIPYTOMH,
1 B 12 CJIy9asx 9TO MIPUBEJIO K MACIITab-
HBIM BoiHaM. Tora ske B reOIToJIUTIYe-
CKUX CJIOBAPSIX MOSBUJIOCE ITIOHATHE «JIO-
ByIKa Oykuauzaar.

Ho Torpa, B 2017 ropmy, ele He ObUIO
ITOHUMAHUS MaCIITA00B IIPObsIeM, BO3-
HUKIIUX B MUPOBOHM SKOHOMUKe BCJIe]I-
CTBUE UCYePIIaHUs BOBMOXKHOCTH POCTa
IIPU CBEPXIINOEPATBHON SKOHOMIIE-
CKOM MOJIeJT1, OCHOBAaHHOU Ha ITOCTO-
STHHOM POCTe IoTpefieHus 3a cIeT Gec-
KOHEYHOTO U 6e3rPaHUYHOTO KPEIUTO-
BaHUA 10 CBEPX/IOCTYITHBIM CTaBKaM.

U Kurai Torja JIMIIb XOTeJI COXPAaHUTh

Cmpanam G7 u 2ocydapcmeam,

exodauium 6 BPUKC, soneii-Hegoaeil

npudemca euje 00120 KOHKYypupo-
68amsv 6 pamkax equHOIl cucmembsl
MUPO60il IKOHOMUKU, NOCTEeNneHHO
mpauchopmupys ee

U IIPUYMHO)XUTH CBOM BeC B MEPOBOM
SKOHOMUKE U YKPEIUIAI BIUAHNUE B A3U-
aTCKO-TUXOOKeaHCKOM peruoHe, BOBCe
He CTPeMACh K MUPOBOI rereMOHUHU

U JIOOAIBHOMY YIIPaBJICHHIO.

CNnoXHOCTb KOHKYPEHLUH
B TPEeTbEM A eCATUIeTHM
XXI Beka

BDCKaIAIMOHHAA CIIUPAJIb, 3aIlyIeHHAs
3amagoM B OTHOILIeHUH Poccuu rocsie
2014 roza, a CIIyCTs HECKOJIBKO JIET 1 B OT-
HouleHUY Kuras, IOMIBITKY 3aMeHUTh
MeXKIyHapoJHOe IIPaBO «IIPaBUIaMI»
U 3aTOPMO3UTb SKOHOMUYECKUH POCT
KOHKYPEHTOB OTPaHUYeHUAMHU U CaHK-
LVISIMY Hen36eKHO IIPUBOJIAT K pasfie-
JIEHUIO HeKOIJIa eTMHON MUPOBOMU 9KO-
HOMMKM Ha OTJle/IbHbIe 30HBL [IprueM
Ppas[esieHre 3To Ha4MHaeT 3aTparuBaTh
IIpaKTUYeCKU BCe CeKTOpa, BKIIodas cde-
DY BBICOKUX TeXHOJIOTU. U eHa Tako-
TO pa3zieIeHUsI MOXKeT ObITh OYeHb BBICO-
koi. MB® orjeHMBaeT 3SKOHOMITYECKYIO
CTOMIMOCTb TaKOH IeTI00TN3aLIIY B 7%
muposoro BBII, HO, BO3BMOXXKHO, peanbHas
IIeHa OKAKeTCSI HAMHOTO O0jiee BEICOKOI.
Camas BIuATeNIbHAs YaCTHAsI BHEIITHe-
nonuTrdeckas opranusanusa CIIIA — Co-
BeT I10 MeXIyHapPOAHBIM OTHOIIeHUAM

(Council on Foreign Relations) pasme-
CTIUUI HA CBOEM CaliTe B HAYaJIe alIpeJIst
aQHAJIMTUYeCKU MaTepUaJl 1107 3ar0JI0B-
koM Destructive Decoupling («JlecTpyk-
TUBHAs PasBA3Ka»), I7ie, KpoMe KOHCTaTa-
vy GaKTa, YTO IMOJIUTHKY Kak B Coenu-
HeHHBIX [lITaTax, Tak 1 B KuTae nmosHo-
CTBIO TIPUHSTH JIOTUKY SKOHOMITYECKOTO
paszesieHus, ellle YKa3bIBaeTC s Ha KO-
HOMUIYeCKUe ITOCTIeNCTBIA ITPOIecca pas-
JleJIeHUsI, KOTOPbIe OK)KYTCA OYeHb Cy-
POBBIMU U JAIEKOWYIITIMU U KpaliHe
HeraTUBHO OTPA3ATCA Ha IIporpecce 1 po-
CTe MUPOBOI SKOHOMUKHU B OYIyIIEeM.

KoHKypeHITUA MeKly BeITMKUMU
JlepykaBaMu, 6e3yCJIOBHO, OyZIeT CITo-
COOCTBOBATS AJIbHENIIIEMY pa3pyIie-
HUIO [JI06ATM3AITNH,  [IeTI0YKU IT0CTa-
BOK ITPeTepIrAT MaCIITaGHYIO TPaHC-
(dbopMarnuio 3a CYeT TaK Ha3bIBAaeMOTO
¢penp-mopuHra (friend-shoring), xor-
Jla SKOHOMMYEeCKas ¥ TOProsasd Jied-
TEJIBHOCTB Oy/IeT KOHIIeHTPUPOBATHCS
B CTPaHaXx, PasfeIAoIX [IOTUTUKY
U IIeHHOCTH MCKJIIOYUTETIHHO CBOETO Te-
OTIOJINTHYECKOTO BJIOKA.

Ho u nepexoy Ha GppeHI-IopuHT Gy-
JleT 04eHb CJIOXKHBIM U CBEePX3aTPAaTHBIM.
Kypuan Foreign Affairs mpuBoguT Takoit
nipuMep: «Bce Hanboiee BayKHbIE Y3JIbI

REUTERS
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JIOBYLLKA ®YKUAUAA

(THUCYDIDES TRAP — AHIJ1.)
I

BbipaeHue, 03HavatoLlee Hens-
OEKHOCTb CTONKHOBEHMSA B 60pbbe
3a IMAEPCTBO MEXAY NpeTeHAeHTa-
MM Ha CTaTyC rereMoHa.
BbipaeHue npeioKeHo amepu-
KaHCKuUM noautonorom I. Aniuco-
HOM B KHure «06peyeHbl BOeBaTb.
Moryt in AMepuKa v Kutaii nsbe-
KaTb NOBYWKM Oyknanaa?» (2017).
LlpeBHErpeyecKuin UCTopuK Pyku-
WA MCNOb30Bas 3TOT MPUEM NS
06bACHEHMSA NPUYKH MNenonoHHec-
CKOW BOWHbI (V B. 10 H. 3.) MeXay
AdvHamu 1 CnapToii, Koraa BO3BbI-
weHue AdGuH 1 cTpax, KoTopbIn

3T0 BO3BbILWEHME BHyWano Cnapre,
CcLenanun BOMHY Hen306eKHOMN.
Monynapusaumu TepM1Ha cnocoo-
CTBOBAJIO €ro UCNo Jib30BaHWe
NPecco, a TaKkKe To, YTo Npeaceaa-
Tesib KHP Cu Li3MHbNWH BbICTYNKA

C 3a51BJIEHNEM O HEOOXOAMMOCTH
n3bemartb 10ByLWKKN Pyknanaa B 0T-
HoweHusix NeknHa 1 BalwnHrToHa.

B IIeII0UKe ITOCTaBOK ITOJIyIIPOBOSHUKOB
npuHayiexaT CoegrHeHHBIM IlITatam

U UX COI03HUKAM U JIPY3bAM, TAKUM KaK
Anonusa, Hunepnauzsl, I0:xHag Kopea

u TariBab. Ho Kuraii morpebsisgeT oKosro
40% BCeX YUIIOB, IIPOU3BOJUMBIX B MUPe.
TpymHO, 2 MOXKET OBITh, I HEBO3MOXKHO
TIOJTHOCTBIO OTPEe3aTh CBOM KOMITAHUU

Y KOMITAaHUY CBOUIX JIPy3eH U COIO3HUKOB
0T 40% pPBIHKA, He HAHEeCs UM CEePbe3HOTO
yiep6a». U st Kurtast morepst OCHOBHBIX
MUPOBBIX IIOTPEOUTETHCKUX PBIHKOB,
CIIIA u EBpocor03a, CTaHeT cephe3HOMN
IpO6IeMOTA JJ1s1 SKOHOMUKH.

CrpanaMm G7 ¥ TOCyapCTBaM, BXOMsI-
uruM B BPUKC, Bosteil-HeBoser mpuzieT-
4 ellle JIOJITO KOHKYPUPOBATh B PAMKax
€ITMHOY CCTeMbI MUIPOBOM SKOHOMUKH,
TIoCTerieHHO TpaHchopmupys ee. Hpl-
HEeTITHAT B3aMO3aBUCUMOCTD JIeJIaeT
GJIOKOBYIO KOHKYPEHITUIO HAMHOTO CJIOMK-
Hee, YeM BO BpeMeHa XOJIO/THOM BOVHBI
XX Beka, Korjia ObUIO YeTKOe pasieieHue
cucreM. U 5t1a ke B3aMO3aBUCUMOCTD
MIpeBpAaIAeTCs B OPYKUe U B THCTPYMEHT
HaHeCeHWsI yIep6a KOHKYPHUPYIOITIM
CTpaHaM yepe3 MeXaHU3Mbl CAaHKITUY, Ta-
PrbHBIX 6APBEPOB, 3AMOPO3KU AKTHUBOB,
3arpeTa Ha IIOCTAaBKU U IIpeKpalleHe
HAyYHO-TEXHIIECKOTO COTPYIHIYECTBA.

U ecy1y B 3110XY IPOTUBOCTOSHUS
noauTaKoHOMUYeckux crucreM CCCP
u CIIIA 66110 0c060€ U IOBOJIBHO KOM-
(opTHOE ITPOCTPAHCTBO /I HeIIPUCO-
€IVHUBIINXCS TOCYIAPCTB, TO cerdac
GOJIBIIIMHCTBY Pa3BUBAIONIUXCS CTPaH
TIPUZIETCS He TOIBKO BRIOUPATh MEXKITY
JIBYMsI KOHKYPUPYIOIIUMU GJIOKAM,

HO U pellaTh CBOU GMHAHCOBBIE, JI0JITO-
BbIe U COLIUAIbHO-9KOHOMITYeCKHe IIPo-
GUIEMBI B Pa3ZesIIonieMcs Mupe. M BbI-
60D 3TOT OyZIeT MeKy HEOKOJIOHUAIb-
HOI 3aBUCUMOCTBIO OT G7 C KaGaIbHbIMU
YUIOBUSMU pepUHAHCUPOBAHUS I0JITOB



U HEOTIPEeIeIEHHOCTHIO O0IIIeH 9KOHO-
Mugeckou moauTuku bPHUKC.
Ho u a10 e1nle He Bce. 3amagHble aHa-

JINTHKY CIUTAIOT, YTO MUP CTOUT Ha I10-
pore KpyITHOM UHQPACTPYKTYPHOU BO-
VHBI, TIEPBBIM aKTOM KOTOPOW 6L IO/
PDBIB ra3oIpoBozioB «CeBepHBIH ITOTOK»

B BanTuiickoM Mope, a ajibliie IIpoIecc
paspyeHus THQPACTPYKTYPEI MOXKET
3aTPOHYTH IIOIBOIHBIE TeJIeKOMMYHU-
KaIIOHHBIe Kabesu, KOTOpble, KaK ITH-
et Reuters, «(3aHUMAIOT IIeHTPAJIbHOE
MeCTO B TeXHOJIOTUYECKOM COPEBHOBA-
Huu Mexxay CIIA u KutaeM U ABJIAIOTCA
He TOJIbKO OCHOBHBIM ITyTeM Ilepefiadn
JIAHHBIX, HO ¥ MOTYT UCIIOJIb30BaThCA
CHenIyK0aMU JIs N3BJIedeHUs KOH-
buneHNUANTBHON HHPOPMAIULY. A IJIO-
GapHBIe MHPOPMALIIOHHBIE KOMMYHH-
KaIluu 111 MUPOBOM 9KOHOMUKHU BaXK-
HBI He MeHblIle, YeM, HallpuMep, SHepro-
PpecypcslL.

Bousbiie rozga Hasaz Foreign Affairs
B cTaThe America, China, and the Trag-
edy of Great-Power Politics Hamuca:
«Benukue ep;KaBbl IIPOCTO He »KeJIaroT
TIO3BOJIATH IPYTUM BEIMKUM JiepXKaBaM
CTAaHOBUTBCA CUIbHEe 3a UX cYeT. [IBU-
KyIllas CHjIa 3TOTO COIIepHUYeCTBa Be-
JINKUX JIeP’KaB HOCUT CTPYKTYPHBIN Xa-
PaKTep, a 3TO O3HAYAET, ITO IIPOOIIEMy
HeJIb35 yCTPAHUTE C TIOMOIIBIO ITPOAY-
MaHHOH IIOJIMTUKU. ENWHCTBEeHHOe, YTO
MOIVIO GBI NU3MEHUTD OCHOBHYIO IHA-
MUKY,— 3TO CePbe3HbII KPU3HUC, KOTO-
PDBII OCTAaHOBUT IO beM Kurasm.

U et KO BCeMy BBIIIeIIePeINCIICH-
HOMY Z06ABUTH IIPOABUBIILYIOCA B MapTe
2023 rozia yrposy MUPOBOTO (pHAHCOBO-
IO KPU3HUCA U PACTyIye PUCKU II00aTh-
HOU peIecCcr, CIIOCOOHOM ITeperTu
B CTarIsIInIo, TO OIVDKAKIIINE TIePCITeK-
THUBBI Y MUPOBOY S5KOHOMUKHU JJOBOJILHO
MpadHble, U QOH AeCTPYKTUBHOU pas-
BA3KU Oy/leT HaIIOMUHATh 3HAMEHUTYIO
cepuIo KapTuH «OCTPOB MEPTBBIX» be-
KJIMHA, HAallICAHHBIX B CTHJIe CyMpad-
HOTO CUMBOJIM3MA. «[[J11 MIPOBOM 9KO-
HOMUKU MOKeT HACTYIIUTh IIOTePAHHOe
JlecATIIeTHe»,— TOBOPUTCS B MAPTOB-
CKOM OT4eTe BceMHpPHOro GaHKa, BbI-
LIe/leM IO, 3aroJIoBKoM «IIpezes cko-

KAKYIO 10J110 3AHUMAIOT CTPAHbI G7 U BPUKC B MUPOBOM BB MO MMC* (%)

McToynnku: Refinitiv Datastream, Acom MC LTD.
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POCTU MUPOBOY 93KOHOMUKU yTIafIeT
JI0O MUHIMYMa 3a TPU JIe CSITJIETHSD.

PaspeneHne oTBETCTBEHHO-
CTH 32 MMPOBOM NOPAAOK
IMporecc pasjeleHUA MUPOBOU S5KOHO-
MUKU HeoOpaTHM, 4YpeBaT KOHQIMKTa-
MU ¥ KDU3HUCAMU, HO €r0 MOXKHO CJie-
JIaTh IMBWJIN30BaHHBIM U MeHee OI1ac-
HBIM. V] 371eCh 0O4eHb MHOTO€ GyZIeT 3aBU-
CeThb OT IIOJINTUYeCKOW BOJIU M HACTOU-
yupoctu crpad BPYKC. Heo6xomumo [1o-
6uBatbcs 6osplireit poiu BPUKC B MHO-
TOYMCJIEHHBIX IOOQIBHBIX NHCTUTYTAX
YIIPaBJIeHIA MUIPOBBIMU IIPOIleCCaMU,
B KOTOPBIX ITOKa MHEeHHe CTPaH, He BXO-
JAmux B G7, HeOCTaTOYHO IIPe/ICTaB-
JICHO WIM UTHOpupyeTcs. K Takum Iio-
6aIBHBIM MHCTUTYTAM OTHOCSATCS CTPYK-
Typbl Opranu3anyy O6beJuHEeHHbIX
Hanwii, Bcemupnsiii 6ank u MBO, BTO.
Ho y4uThIBas pacry1iye mpooyieMbl
B MUPOBOH 9KOHOMUKe, 00I1iee HeJloBe-
pue k BHelHel noyurtuke CIIIA co ctopo-
HbI [1o6apHOTO FOra 11 aHTUITaTHY K eB-
POIIeNCKOMY HaCIeANIO KOJIOHUATBHBIX
BpeMeH, >KeJIaHHe 3al[UTUTBCA OT aMe-
PUKAHCKUX CAaHKITUH ITyTeM CO3aHNA
TOPTrOBOTO GJIOKA, AJIETePHATUBHOTO G7,
BPVIKC mpuieTcst TaKKe CO3/1aBaTh CO0-
CTBeHHBIE MeKIyHapOAHbIe MHCTUTYTEI,
CITOCOOHBIE TIOJ/IePXKUBATh (PITHAHCOBYIO
chepy 1 TOProBITIO B pAMKaxX OObeIHIHe-

HuA crpad. BPMKC u cTpanam, He Ipu-
COEMHUBIITUMCS K CAHKITMOHHOM ITOJTU-
TrKe G7, HeOOXOAUMBI 1 aHaytor MB®,
Y GAHKU Pa3BUTHS, I MEXKIYHAPOTHBIE
apOUTPaKHBIE CY/IBI AT PEIIeHUs TOPTo-
BBIX CIIOPOB, U IIPOeKTHbIe aHATIUTITIe-
CKUe IIeHTPBI, ¥ OOIIUI PBIHOK KaITHTa-
JIa, ¥ COOCTBEHHBIE LIEHOBbIE IIEHTPHI IS
OIIpeZie/IeHNA CIIPaBeINBON CTOMMOCTI
SHEepreTUYeCKUX PeCypCoB, ChIPhS, MeTal-
JIOB, IIPOJIOBOJIECTBUA U IIPOYETO B paM-
KaX COOCTBEHHOM SKOHOMUYECKOU 30HbI.
[MosiBNIeHYe TOOOHBIX MHCTUTYTOB
U IIEHOBBIX IIEHTPOB CTAHET ITePBhIM
IIaroM K CO3IaHMI0 HOBOI CHCTeMBbI
YIIPaBIEHUA MHOTOTIOJIIPHON MUPOBOM
9KOHOMUKOU. Ho BIiepe/u ele 1 TeXHO-
Joruyeckas roHka cucrem G7 u BPUKC.
[lepen nep>kaBaMu HE3aIaHOTO MUPa
CTOUT CeMyac 3a71ada 06eCTIednThb Hayd-
HO-TeXHUYECKOe U IIPOMBIIIIEHHOe Pa3-
BUTHeE JIJI CO3IAHUA U TTOJITIePXKaHUA
Ha CBOEH TePPUTOPUU COOCTBEHHBIX
TeXHOJIOTUH U MHPPACTPYKTYPHI, 00e-
CITIeYMBAIOIINX HE3aBUCHMOCTD ITOJTH-
THUKHU, SKOHOMUKU ¥ 000POHOCITOCOOHO-
ctu BPMKC+ B KpUTUYeCKUX, >KU3HEHHO
BRKHBIX HAIIPaBJIEHUAX OT 3aI1aTHBIX
TEeXHOJIOTUY 1 BO3MOYKHOCTH WIN HEBO3-
MOYKHOCTHY IIPUOOPETEHSI ITPOMBIIIUIEH-
HBIX TOBAPOB, KOMIIOHEHTOB U TEXHUKU
crpaH G7 B yCUJIOBUAX PaCTyIllel reoro-
JINTUYeCKON KOHKYPEeHITUMU.

REUTERS
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Mup CIIUIIIKOM JOJITO OBLT pa3ieieH
Ha TeXHOJIOTHYeCKYI0 MeTPOIIOJIHIO,
IIpeAcTaBIeHHyI0 G7, ¥ OCTAIBHYIO IIepU-
(depuro. Kak 1 B ciTydae ¢ IOIUTUYECKOMN
rereMOHUeHN, TeXHOJIOTYeCKas MeTpo-
TIOJIUA CTPEeMIIACH 3aKPeIIUTh CBOIO MO-
HOIIOJINIO Ha CTAaH/IAPThI ¥ TEXHOJIOTUU
U He J]aTh CTPaHaM Itepudepuu 06pecT
TOT K€ CTaTyC, I03TOMY B Pa3BHBaIOIIILIe-
Cs1 CTPaHBI IIePeIaBaINCh JINOO0 YCTapeB-
1ITVie TEXHOJIOTHH, JINOO YCTAHABIUBAJICS
TOTAJIbHBIN TeXHOJIOTYECKUI KOHTPOJIb
COOCTBEHHUKOB U 9KCIUTYaTUPOBAIHChH
TPYZOBBIE U IPUPOJTHBIE PECYPCHI Pa3-
BUBAIOLIUXCS CTPaH. Ho Tereps TexHo-
JIOTYECKOY UCKJTIOUUTETEHOCTY 3ariazia
TIPUXOUT KOHell. MIHBecTUINY B QyH-
JIameHTaTbHYI0 HayKy 1 HVOKP, xoto-
DBlIe ceryac JIeyIaloTCsA B PA3BUBAIOIIIIXCS
CTpaHaXx, ABJIAIOTCA He TOJIBKO GaKTOPOM
00OpeTeHNs CTaTyCca TEXHOJIOTTIeCKIX
Jiep)KaB, HO U JIBUTATeJIeM JaIbHeHIIero
5KOHOMMYeCKoro pa3Butus BPMKC+.

ChopmysnrpoBaHHBIE DHTEJIECOM TPU
3aKOHA JVAIEKTUKY XOTb U OTPUIAIOTCA
PAZOM COBPEeMEeHHBIX SKOHOMUCTOB, TEM
He MeHee, IIPEeKPACHO WUTIOCTPUPYIOT,
KaK ITIPOUCXOAUT ITPOLIeCC Pa3BUTHA Y-
BIUIM3AITNH, KaK KOJIMIeCTBO HAaKOIUIeH-
HBIX 3HAHWUU U HAyYHBIX OTKPBITUH IIPU-
BOJIUT K TEXHOJIOTTYECKIIM PEeBOJTIOIIN-
SIM, KQUeCTBEHHBIM CKaIKaM B CITOCO0aX
U 06’beMax IIPOU3BOJICTBA U CMEHe TeX-
HOJIOTMYECKUX YKJIA/IOB, KOTJIA Pa3phl-
BAIOTCA 3aMKHYyTBIE ITUKJIBI ITOTyIeHUA
Pa3HOOOPA3HBIX IIPOYKTOB IIPH OIIpe-
JleJIeHHOM HaGope pPecypcoB U ChIPHS,
SHepreTUYeCKUX MOLTHOCTSIX Y BO3MOMK-
HOCT/IX IIepepabOoTKH, ITIPON3BO/ICTBEH-
HBIX OTHOLIIEHUAX U CHCTeMe pacIpee-
JIeHus OJ1ar.

ITare crpan BPUKC BHOCAT 60TB-
1M BKJIaZ, B MEPOBOI BBII, ueM cTpa-
HBI «OOJIBIIION CEMepKI», & 3HAYUT, COI03
BPUKC fjoJpKeH MOoIyqnTh GOJIBIIe IIPaB
U BO3MOKHOCTeU IIPY CO3ZITaHUY HOBOTO
MMPOBOTO HOPSAZIKA U HOBBIX HOPM MeX-
JIyHaPOJTHOTO IIPaBa, CIIOCOOHBIX OKa-
3aTh COZIeICTBHIe SKOHOMITYECKOMY U CO-
[IMATFHOMY Pa3BUTHIO BCEX 6e3 UCKITIO-
YeHUS CTPaH, a TAKXKe CITIOCOOCTBOBATh
VKpeIUIeHUI0 MeXKIyHapOHOTO MUpa
1 6e30I1aCHOCTH.

3amaz mpoCTo TaK He OTKAXKeTCS
ot reremoHuu. BPUKC+ npencrout
60phba 3a HOBBIM MUPOBOU MTOPSAIOK,
He MeHee BaKHas1, YeM OUTBa ¢ parms-
MOM BO BpeMs BTopoit MupoBOii Bo-
vnbL. Poccus, Kutait, UHAMA U CTpaHbI
Azuu, Appuku u JlaTUHCKOU AMepu-
KU GyZyT IIepeCcTpanBaTh COOCTBEHHBIE
9KOHOMUKU ¥ MUPOBYIO 9KOHOMUKY,
co3zaBaTh MHQPACTPYKTYPY U YKpe-
IUTATH OOOPOHY U 6€30TIaCHOCTD, JIST
TOTO YTOOBI BRIUTPATh KOHKYPEHIIHIO
¢ G7 ¥ 110 BOBMOKHOCTHU M30€KaTh BO-
€HHBIX KOHQIUKTOB. Tereps Oyyiiee
BCETO0 YeJIOBeYeCTBa 3aBUCUT OT Pe3ysIb-
TaTOB 3TOTO IIPOTUBOCTOAHUA @



roonoj CYnePCAHKLIMAMM

KAK OFPAHUYEHUA MOBAUANN HA POCCUNCKYO 3KOHOMMUKY

BrICTyT1as Ha COBEIIaHUU C IIPaBUTEIBCTBOM B KOHIIE MapTa,
Biagumup ITyTrH cKaszait, 4To BO3BPaT Ha TPAEKTOPUIO POCTa
POCCUMICKOM SKOHOMUKU He IOJDKEH HUKOTO PACC/Ia0IIATh.
[Ipe3uieHT HAMOMHWI O PUCKaX HETaTUBHBIX TOCIEACTBUN
3aI1aTHBIX CAHKIINU B CPETHECPOYHOU IIePCIIeKTUBE U IPU-
3BaJI B CPOYHO 00eCTIeunTh POCCHY TEXHOIOTHIeCKUH,
KaZ[POBBIM U (GMHAHCOBBIN CYBePEeHUTeT.

a IIPOIIIEAIIII IO CTPAHBI «DOJIBIIION CeMePKIU» BBeIU OecIiperieZIeHTHOE KOIMIeCTBO CAHKIIMIA, HAIIPAB-
JICHHBIX Ha OTPaHNYeHMe TOPIoBJIN U (PMHAHCOBBIX oIlepaninii — cTpaHbl EC yrBepam
YIKe ZIeCsTh TaKeToB caHKIwi, MunpuH CIIIA — Gostee 2,5 THIC. Mep. DTO HOBIMSLIO KaK
Ha TOPI'OBJII0 — OHA CMECTIWJIACh B CTOPOHY a3UaTCKUX CTPaH,— TaK U Ha QUHAHCOBBIE
IIOTOKU: POCCUICKYIe THBECTOPHI OCTAIUCH 63 IIPUBBIYHBIX MHCTPYMEHTOB, a YXOJI 3apy-
6e)XHBIX KOMITAHHH JABUT Ha PYOJIb IAKe B YCIOBUSIX JIEHCTBYIOIUX OTPAHITYEHITI.
CHUTyanuIo, CJIOKUBIIYIOCA B POCCUUCKOM SKOHOMUKE B IIPOLLJIOM IOy, MOXKHO

TEKCT TaTbsiHAa EfOBUHA

©0T0 Bnagumup NecHsi/ CYNTATh YHUKAJIBHON — pacuIupeHye IPOQUIINTA TOPTrOBOro H6asaHca (110 UToram
PUA HoBocTH, roza oH yBestmumiics ¢ $190,3 mutpz, o $308 murpx) Ha poHe pocTa MUPOBBIX IIeH Ha
KoHcTaHTUMH KOKOWIKWH, DHEPropecypChl IIOJIEPKAIIO KyPC PYOIIs U OI0/PKET. DTO CIepyKaslo CIa)| B 9KOHOMU-
UBaH LlLlanoBanoB Ke — BeCHOU IIPOLIUIOTO rofia, II0 HeraTUBHBIM OLleHKaM, IIPOTHO3UPOBAIOCH COKPa-

meHue poccurickoro BBIT Ha 15%, HO pakTHU4Yeckoe C:KaTue cocTaBuiIo 2,1%. [lo Ha-

AWHAMMUKA BBI1 POCCUMU (%) WcTounmk: BceMupHbiii GaHK.
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AWHAMUKA HEDTErA30BbIX

AoXoA0B P® (MJIPA PYB.)
NCTOUHMK: MUHDHH. 11 586,2
9017,8 9056,5
79243
5235,2

2018 | 2019 | 2020 | 2021 | 2022

CPEAHAA LEHA
HE®TU URALS ($/BAPP.)

McTouHuk: Profinance.
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70,05 68,86
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CPEAHAA LLEHA TA3A 1421
HA XABE TTF
($/1 TbiIC. KYB. M)

McTouHuK: Profinance.

588

2711,3

169,1 14,4

2019 \ 2020 \ 2021 \ 2022

yasyia CBO poccuiickoe IIpaBUTETBCTBO
nporHo3uposaio poct BBII Ha 3%.

BiuaHMe CaHKIMY OKa3aIoch Orpa-
HUYeHHBIM B IIePBYIO ouepesib 13-3a CO-
XpaHeHUA 5KCIIOPTa SHEePIOPeCypPCoOB:
BIUIOTB /IO IeKabps POCCUICKYIEe KOM-
TIAaHUU IIPOJOJDKAIIN IIOCTABJIATh He(Th
U HepTeIIPOJIyKThI Ha eBPOITeICKUU PhI-
HOK (C 5 ZieKabps1 IeHiCTByeT eBpoITeii-
CKOe 5M0apro Ha BBO3 ChIPOY HePTH,
¢ 5 (heBpasIA 3TOTO rO/Ia — Ha BBO3 He-
¢renponykros). [ToctaBku rasa B EBpo-
ITy IIPOZOJDKAIKCE IO TPYOOIIPOBOAM
yepe3 YKpauHy 1 TypIiuio, IIpu 5TOM
POCT IieH € U36BITKOM KOMIIEHCHPOBAJ
BBINIQ/IeHUE II0CTABOK.

O6BeMbI BEIBO3a POCCUTICKOM Hed-
THU JIeYCTBUTEJIBHO ITIOYTHU He IT0CTpasa-
JIA OT CAaHKITUU: I10 JAHHBIM MexyHa-
POJHOIO SHEPreTUIeCKOI'o areHTCTBa
(MDA), ceituac Poccuda akcnopTupyeT
IIPUMEPHO CTOJIBKO e He(TU, KaK U I'OZ,
HasaJl — IIOCTaBKU, KOTOPbIe PaHbIIIe
Hanpasssuch B CIIA u EBporry, Teniepb
unyT B Asuto, AQpuKy 1 Ha BinkHUi!
BocTok. OnHaKo Tellepb CAaHKITUU 3a-
TParuBaloT U IIOCTABKU B TPETHU CTPa-
HBI — JIJIA TOTO «CeMepKa» yTBepIuIa
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IIOTOJIOK IleH Ha He(Th B pasmepe $60
3a 6appeJIb (IIPY ero IIpeBbIIIeHIH eB-
poIIericKue CyIOBIaIeIbIIb He MOTYT
OCYIIeCTBIIATD ITePeBO3KY POCCUNCKOMN
Hedtn). [Ipeamnonaranock, 4To 3Ta Mepa
TI03BOJIUT COXPAaHUTh ITOCTABKY HePTU
13 PO Ha MUPOBOI PBIHOK (UX ITpeKpa-
IIleHe BBI3BAJIO ObI PE3KUI POCT LIEH),
HO COKPAaTUTh JJOXOJBI OT IKCIIOPTA.
CKUIKY [ TOKyIIaTeslel yiaprIu 1o
HeTAHBIM I0X0/laM — CPeJIHAA IleHa
3a POCCUUCKYIO He(Th B (heBpajle, 1o
JaHHBIM MDA, coctaBria $52,48 3a 6ap-
DeJIb (areHTCTBO PACCIUTHIBAET I[eHY 110
JTAHHBIM, He YIUTHIBAIOIIIM CTOMMOCTD
(paxTa ¥ CTpaxoBKH), IIpU CpeTHEN
nieHe Gappesst Hedtu Brent B $82,50. He-
KOTOPBIE COPTa POCCUUCKOU He(TH CTO-
AT BBIIIE TIOPOTa, B TAKUX CJIYIasX I10-
CTaBIUIVKU MOTYT 3aIIPAIINBATh UCKIIIO-
YeHUs U3 CAHKITUN — TaK, B YaCTHOCTH,
yKe TTocTyIra AmoHus.

B urore, ecytil B IIpONIUIOM Oy He-
(bTerazoBsle JOXOAbI GIOKETA BEIPOC-
Jiv 6oJIee YeM Ha 4YeTBepTh — C 9,1 TpJIH
Py0. o 11,6 TpJiH py06., TO TEeIIeph OHU He
JIOTATHBAIOT Jjake 10 IUTaHa MuHObMHA
(BEIOMCTBO 3AJIOMKIIIO B O1OKeT-2023
CoKparieHre He(Tera3oBBIX JOXOZ0B
Ha 23% K IIPOIIIOMY TOAY, [0 8,94 TpIH
Py0.). B Mapre mocTyruteHust ot HebTU
U ra3a yIaau Ha 43% rofi K TOfy, yBeJu-
YHBIINCH K peBpaIio Ha 32%, a OTKJIOHe-
HUe OT IUTaHA COCTABIJIO 93 MIIP/, PyO.
(113 pa3HUIIBI IUIaHA Ha CIeAyIOUIUI Me-
CAIL 1 GaKTUYeCKOTo IToKa3aTesisd 3a Ipe-

Ha poccuiickom puvlHke peanusy-
emca KoHuenuua «PuHanHcoeo20
cygeperHumema» — no naaHy
npasumensbcmea po3HuuHbvle
UHBeCmopsul 00INCHLL CMaAMmb
UCMOYHUKOM «OJAUHHBIX» JeHe2

6 I KOHOMUKE

JBIIYIIMHI CIUTAeTCsT 00heM IIPOAXK Ba-
JIIOTHI JIJIS1 TIOJIIEPYKKY PYOJIst — B aripe-
Jie OH OyleT MUHUMAIBHBIM C (heBpasis).
B mporuioM rosiy mMeHHO HedTeraso-
BBIe JI0OXO/IbI II03BOJIVJI KOMIIEHCHPO-
BaTh HeraTMBHOe BIMAHYE CIIaJIa B 9KO-
HOMUKe Ha OIO/KET, 4 TAKXKe YACTUIHO
TIOKPBITh He3aIJIaHUPOBAHHbIE PacXo-
JIbI (CyMMapHbIe JJOXO/IbI OKa3aJInCh Ha
2,5 TpJIH py0. BBIIIE IUIAHA, PACXObI —
Ha 7,4 TpJIH pyo.).

BiusHMe caHKITUY IPMBEJIO U K Mac-
rTabHOU ITepeCcTPOUKe IMTOTOKOB UMIIOP-
Ta — BBO3 U3 cTpaH EC, cyzid 110 JaHHBIM
€BPOIeNCKOY CTATUCTUKU, COKPATHIICS
€ €89,2 MuIpA 10 €55,2 MIIPZ, IIOCTaBKU
u3 Kutast, HallpoTUB, YBEJIMYIINCH Ha
12,8%, no $76,1 mupz py6. Poccuiickuin
GU3HeC TaKkXe CTOJIKHYJICA C HeOOXOImu-
MOCTBIO IIepeOpUeHTAINH JIOTUCTUKU
Ha CoCeIHe CTPAaHbI, TAKKe Kak Typrud,

Ipysusa u KazaxcraH. B 3ToM rofly cTpasbl
«ceMepKI» COGUPAIOTCS IOTIOTHUTETEHO
OCJIOKHUTH BBO3 B P IMOICAHKIIMOHHBIX
TOBAapOB — 3TO KaCaeTCs B IIEPBYIO O4Ye-
Pellb BBICOKOTEXHOJIOTMYHOU ITPOIyK-
MU ¥ TOBAPOB IBOMHOIO Ha3HAYeHUA.

KanutanbHble OTTOKHM

CaMbIMU OBICTPBIMU U JIeICTBEHHBIMU
OKa3aJIMCh OTpaHUYeHUA B QUHAHCOBOM
chepe — UMEHHO 3/1eCh pacIIpoCcTpaHe-
HUe BTOPUYHBIX CAHKIIUH HeceT Hau-
GoJIBIIIVIe PUCKHU: ITOII4JIAHYIE B YepHBIe
CIIMCKU JINIIAeT AOCTyIa K MHOPACTPYK-
Type, II03BOJIAIOIIel coBepIaTh GUHAH-
COBBIe TPaH3aKIINHU; 3TO KacaeTcs Kak
ILJTATEXKHBIX OIIePaIHH (K OCeHU 6OJIb-
IIITHCTBO 3apyOeKHbIX OAHKOB OTKa3a-
JIUCH OT OOCITYKUBAHMA KapT «<Mup»), Tak
U IOCTyTIa K GMHAHCOBBIM UHCTPYMEH-
taMm. Poccuiickutii >xe 1] He MOXKeT CHATD
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OrpaHMYeHMs Ha 060pOT HAJIMYHOH Ba-
JIIOTBI M3-3a TOTO, YTO OHA He IIOCTyIIaeT
B CTpaHy, OTMeyJaJl IIepBhIk 3amIIpes L1b
PO Imurpuit TynuH (3T Mepbl 6bUIN
TIPOJIIEHBI 10 9 ceHTs6ps 2023 rofia).
ITocsie BOJIHBI CAHKITWM I0JI aMepH-
KaHCKOTO I0JIapa B TOPrax Ha Gupike
Pe3KO COKpaTWIach — B (peBpasie Ha KU-
TalICKWI I0aHb IIPUIILIIOCH I104TH 40% BCe-
r0 00beMa TOProB OCHOBHBIMH BAJIIOTa-
MU, Ha Jojutap — 38%, Ha eBpo — 21,2%.
B deBpaste poLuIoro roga Ha Aojuiap
TIPUXOIIOCH 87,6%, Ha 10aHb — 0,32%,
Ha eBpo — 11,9%. I1oIyJIAPHOCTD I0aH:A
OOBSCHSIETCS KaK IIePeBOIOM JaCTH IKC-
IIOPTHBIX KOHTPAKTOB Ha 3Ty BaJIIOTY, TAK
U pacTy1el 3aBUCUMOCTBIO OT IMIIOP-
ta u3 KHP. Pocty o6eMa Topros crroco6-
CTBOBAJIO U BO3BpallieHre GI0/PKETHOTO
IIpaBWIa, B PaMKax KOToporo bank Poc-
CHY HavaJl IPOZABATh 10aHU Ha OTKPBI-
TOM PbIHKe, a TAKXKe PUCKU BBeJleHUA
CaHKIMH mpotuB Mocbup:xu 1 Haruo-
HAJIBHOTO KJIMPUHTOBOTO 1eHTpa (HKLI).
C yX0Z1oM NUHOCTPaHHBIX KOMITAHUM
u3 PO pacrer u BiIusAHNE OTTOKA Kalll-
Tajia Ha Kypc pyosrst. «Ecau B 2022 romy
PyOJIb BO3IIABIUI PEUATHHT BAJTIOT Pa3BU-
BAIOLIUXCA CTPaH (IUTIOC 6,8% K IoJu1apy
CIIIA), To B 2023-M OTKaTWJICA B ayTCau-
Jlepbl (MUHYC 12%), yCTYIIUB TOJIBKO ap-
TeHTHUHCKOMY ITeco. Bce OCHOBHBIe CBI-
pbeBble BaTIOThI (MEKCUKaHCKUY U KO-
JIyMOUICKUI I1€CO, OPA3IBCKUIA pea)
YYBCTBYIOT Ce0sI 3aMeTHO JIydIile — elle
OZIHO KOCBeHHOe HaIIOMUHAaHNe CTPYK-

B AMPEJIE CLUA B O4YEPEHOWM PA3 MPOAJIUIIU HA O, AHTUPOCCUICKME CAHKLIMW, MOMONHNB CAHKLIMOHHbIV CMUCOK BULE-NMPEMBbEPOM MAPATOM XYCHY/TTUHBIM, XOJIAMHIOM «METAJ1J10-
WHBECT», KOMMAHWUEN «META®OH» M ELLE LENIBIM PAAOM KOMMAHUWIM U MEPCOH. CAHKLIMOHHASA BOVMHA MPOTUB POCCUKW CTAPTOBAJIA B 2012 I0AY C NMPUHATUA B CLUA «<3AKOHA MATHUTCKOI O».
C TEXTOP MO/ OrPAHUYEHWA 3AMNAZA MOMNANTN AECATKU ThICAY JTOLEN M KOMMAHUI. B EBPOCOKO3E MPU3HAIOT, YTO MEPbI IAB/TEHUSI HA POCCUIO UCCAKIIN, MOOBELLAB B 11-M CAHKLMOH-
HOM MAKETE 3TOM BECHOW OBECMNEYUTb HALEXHOCTb BbIMOTHEHUA MPEXHUX AECATU. AEHBI W» PELUNIN HAMOMHWTL COLEPXKAHWE TEX CAMbIX MPOLUIOMOAHUX AECATU MNAKETOB.

MepBbIK NaKeT

22.02.22

CLLA nocne npusHanus Poccu-
el HesasucumocTn JIHP n IHP BBe-
JIX 3anpeT Ha CAesKKU C 06mraunamm
POCCHIACKOro deaepanbHOro 3aimMa
Ha BTOPMYHOM PbIHKE, CaHKLMM Npo-
1B B3ba u lNpomcsssbbaHKa, one-
patopa rasonposoja «CeBepHbIi
MOTOK-2». [epMaHu1s NPUOCTaHOBH-
Na cepTMdUKaLMI MarucTpanbHoro
rasonpoBoaa «CeBepHbIi MOTOK-2».
EBPOCO103 BBEN CAHKLMM NPOTUB
351 penyrata locaymbl (rnaBa eB-
poannaoMaTM 06bSBUA 0 «WinLLe-
HWW [ienyTaToB WonuHra B Munaxe
1 BeyepuHoK B CeH-Tpone». Take
6b1110 BBeeHO 60onee 160 ceKkTopanb-
HbIX OFPaHUY€EHW, B TOM YUCAE NPo-
TMB 6aHKa «Poccus», [pomMcBs3b-
6aHKa n BTb

BTropou nakeTt

24.02.22

B aeHb Havana CBO Poccuu Ha
YkpauHe CLLIA BBeM CaHKUMK NPOTHB
[a3npombaHka, CoBKoMb6aHKa, Hosw-
KombaHKa, 6aHKa «OTKpbITUE» U Aflb-
da-6aHKa. Mpe3naeHT CLUA 3asBun, 4to
OrpaHnymMT BO3MOMXHOCTH Poccuu BeCTH
onepauuv B TBepon Bantote. EBpoco-
103 BHEC B CAHKLMOHHbIV CMUCOK 99 ye-
JIOBEK M 76 KOMNaHMI 1 OpraHn3aLmi,
B 4aCTHOCTU KOHLEPH «AnIMa3-AHTEN»,
KamA3, rockopnopaupuio «Poctex», 06b-
€[IMHEHHYIO CYA0CTPOUTENbHYIO KOPMO-
pauuto, P/, «CeBmatu» 1 «COBKOM-
dnot». BeeaeH 3anpet Ha npogaxy Poc-
CHM camoneToB. bblno 3aKpbiTo HE60
[AN151 NONIETOB POCCUMCKON aBMaLLm Hag,
EBponoi. CaHKumn KocHynncb MUHO60-
poHbl, CiyObl BHELWHe pa3Beaku Poc-
CUW, aMUHUCTPaLMK Npe3uaeHTa PO

TpeTun nakert

26.02.22

Mpepacenatens EBpokomuceuu
Ypcyna GoH aep JlsieH 06bABMNa
0 BBEZIEHMM HOBOI0 NaKeTa CaHKLMI
coBmecTHO ¢ CLLIA, KaHago# n Be-
JMKo6puTaHWei. 06bABIEHO O 3a-
MopaxuBaHun pesepsos LIb Poc-
CHW, HaXOAAWMXCA B 6aHKax CTpaH
G7 (Ha cymmy $300 mnpa), 06 oT-
MEHe NPorpaMmbl «30/10TbIX Macnop-
TOB» /151 UHBECTOPOB M3 Poccuu, oT1-
KNntoyeHum ot cuctembl SWIFT 6aHKOB
BTB, «OTKpbITHE», HOBMKOMOAHKa,
CoBKombaHKa, NpomcBs3bbaHKa.
Kpome Toro, 6b1am paclinpeHbl 4ep-
Hbl€ CMUCKK, KPOME NMPOYMX B HUX
Bowu Uropb CeunH, Anekcert Mopaa-
woB, Muxann @puama, Metp ABeH,
Anuwwep YcmaHoB, genytatbl [ocaymbl
N AESATENN KyNbTypbI

YeTBepTbi¥ NaKeT

15.03.22

B naker EC Bowin 675 cextopans-
HbIX CaHKUMI, 102 topranNYeCKux
1 15 Gpu3nyecknx auu, BrYas Po-
MaHa AbpamoBuya, lepmaHa XaHa
1 KoHcTaHTMHa SpHcTa. BeeaeH 3a-
NPET Ha UMMNOPT POCCUIICKON CTanesu-
Te/HOM NPOAYKLMM 1 Ha 3KCnopT B PO
npeAMeToB pockowwm gopoxe €300.
3anpeLyeHbl CAENKK C rocnpeanpus-
TUSIMM, CBI3aHHBIMM C 060POHHO-NPO-
MbILLAEHHBIM KOMMNEKCOM, UHAH-
COoBas OLEeHKa POCCHM 1 POCCUNCKMX
KOMMaHU1 eBPONENCKUMU PENTUH-
roBbiMu areHtctBamu. CLUA BBen
caHkuuu npotue 11 npeacrasutenein
060POHHOI0 CEKTOPA M MPUOCTAHO-
BWAW AEVCTBUE PEXMMA HanbosbLLe-
ro 61aronpuUATCTBOBaHMSA B TOProssie
nsa Poceumn

MaTLiM NaKeT

5.04.22

0603Ha4YeH Kak peaKkLms Ha «Ch-
Tyaumio B byye». EC BBEN OrpaHuye-
HUSA B OTHOLWEHUM 219 dusnyeckux
u 18 1opuanyeckux nuu, a Takke 789
CeKTopasbHbIX Mep. B yacTHoCTH, 3a-
npeuieH Bbesa B EBpony rpy3oBrKkoB
13 Poccuu 1 3ax0/ POCCUMCKUX CYL0B
B MOPTbI, 3aMpelLeH MMNopT yris, Ka-
JIMAHBIX YA0OPEHUH, LIEMEHTA, MKPbI
1 BOAKKM. B Poccuto 3anpetnau no-
CTaBNATb 060pYyA0BaHMe ANs Npo-
M3BOACTBA CHMIKEHHOrO rasa. CLUA
oduLManbHO NPUOCTaHOBUAM 0OMEH
Hanorosomn nHdopmaumen ¢ Poccu-
€W, BBEW NOJHbIM 3anNpeT Ha HOBbIE
nHBecTuuuK B Poccuio. 06baBieHo
0 3aMOpaXM1BaHWM aKTUBOB 1 BBefJe-
HWUK CaHKLM1 NpoTuB Anbda-6aHKa
n CoepbaHKa Poccum



LlecTon nakert

3.06.22

YepHble cnucku EC pacumpm-
nncb Ha 65 yenosek 1 123 opra-
HU3aLWK U KOMNaHUK, B TOM Yncne
Ha ocHoBaTtens «fiHaeKca» Apkaaus
Bonoa. Noa caHkummn nognan Ha-
LLMOHaNbHBIY pacyeTHbIN fenosuTa-
pui, oTkNto4eHbl 0T SWIFT Coepbank
u PoccenbxosbaHk. Knouesoi mepoin
CTan OT/IOKEHHDBIN 3aMpeT Ha UMNOPT
POCCHIACKON HEQTU MOPCKUM NyTEM
(nocTaBKu TPY6ONPOBOAHOM HEDTH
He 3anpewanuce). CLUIA 3anpetuau
CBOMM rpaxgaHam NOKyMKy No6bix
POCCHUICKMX 0NT0BbIX 06513aTE/bCTB
WKW aKLWIA, TPUHaANEHALLNX POCCHIA-
CKUM d1pMam, B TOM Y1cne nokyn-
Ky Ha BTOPMYHOM pblIHKe. [To3aHee,
28 WIoHS1, BBEW 3aMpeT Ha MMNOPT
POCCHIACKOro 30/10Ta
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CeabmoM naKert

21.07.22

CenbMOV NaKeT pacwmnpun yep-
HbiI% cnncok EC ewe Ha 54 damunuu,
BKJII0Yas Y€HOB NPaBUTENbCTBA,
rnaB PErmoHOB 1 akTepoB. bbin Ha-
JIOXEH 3anpeT Ha NOKYMKy 1 nepe-
BO3KY POCCMICKOr0 30/10Ta, XMMU-
KaToB M NPOAYKLMWU MaLMHOCTPOe-
HWs. CaHKLMW B OTHOLWEHUW NPOAO-
BOJIbCTBMA U3 Poccuu npeanaranocb
CMAMYNUTL B paMKax YePHOMOPCKOK
3€pHOBO CAENKK. bbln yTOYHEH no-
PAAOK NPUMEHEHNS PaHee YTBEPK-
[eHHbIX CAHKLMI, 4TOObI CHATH BO-
MPOCbI, CBSI3aHHbIE C TPAH3UTOM Ipy-
30B B KanMHUHrpaackyto 061acTb
yepes Tepputopuio Jintebl. MosgHee
CLUA BBENM OrpaHUYeHNs Ha Npoaa-
Ky B POCCHIO BBICOKONPOU3BOAUTENb-
HbIX MOAENEN YNNOB

BocbMoOM nNakKeT

6.09.22

HoBble caHKuMK1 060CHOBaNM
BK/IIOYEHMEM B cocTaB Poccum pec-
ny6nuk loH6acca, 3anopomcKoi
1 XepCoHCKow obnacten nocne pede-
PEHAYMOB B YNOMSIHYTbIX PETMOHAX.
CLUA 06bsiBMAM 0 AnwWweHnn Poccun
cTatyca CTpaHbl C PpIHOYHOM 3KOHO-
MWKOW. BmecTe ¢ EBponeiickum co-
1030M B HOBOM NakKeTe ¢ 5 feKabps
6bl1 yCTAHOBIEH NOTO/IOK LieH Ha no-
Kynky poccuiickoit Hedtn — B $60 3a
6appenb. Kpome Toro, poccusiHam
3anpetunu BnageTb B EC Kpuntoko-
WwenbKamu, a 3a 06X0/] CaHKLWM 6bina
BBe/leHa 0TBETCTBEHHOCTb. Ele EC
BBEJ caHKUMKM npoTtne 30 Gpusmnye-
CKUX U 7 IOPUANYECKUX UL M B 06LLEN
CNOKHOCTH elle 224 ceKTopanbHbIX
OrpaHuyeHuns

[leBATbLIK NaKeT

16.12.22

B naket EC Bownu 133 cekro-
pasibHble CaHKLMK, 8 YEPHbIE CMIUCKK
YBEMYMANCH Ha 49 10puanNYeCcKux
n 141 dpmanyeckoe nnuo. EBpoKo-
muccus 0Ao6puna HauuoHann3aLmo
B [epMaHuu GbIBLUEH JOYEPHEN KOM-
naHuu «asnpoma» Gazprom Ger-
mania. EBpoCO103 NpuHAN pelleHne
B 2023 roay BBECTM NOTOJOK LIEH Ha
ras. Bkntouun Poccuto B cepblii cnu-
COK HaNOroBbIX OPUCAMKLNIA — CTPaH,
KOTOPbIE HE MOJIHOCTbLIO COBMt0Aa0T
MEMIYHapPOLHble HANOTOBbIE CTaH-
naptbl. CLUA yBeMYMAN NOWANHDI
Ha umnopT 6onee 4em Ha 100 poc-
CHUICKMX METaNN0B, NOAE3HbIX UC-
Konaemblx U MPOAYKTOB XUMMpOMa.
3anpeTtuau noctaBnaTtb B Poccuio
npeAMeTbl POCKOLIK

HOecaTbiX naKer

25.02.23

CaHKUMOHHbIN cnncok EBpocoto-
3a nonosHuIM 83 dusnyeckux u 33
HopuanYeckux ma u3 Poccuu. B Hero
BHJTHOYEHbI, B YaCTHOCTH, Anlbda-6aHK,
Poc6aHK 1 6aHK «TuHbKODd», PoHA
HaLMOHaIbHOro 671ar0COCTOAHUS,
«061LEPOCCUICKMI HAPOAHBIA GPOHT»,
«Atomdnom 1 MUA «Poccus cerogHs».
EC 3anpetun akcnopt B Poccuio To-
BapOB, KOTOPbIE «MOXHO JIErKO nepe-
HanpasWTb Ha NOAAEPKY BOEHHbBIX
LeNCTBUM», BKIKOUAs GBUHOKIN U KOM-
nacbl. 3anpeLLeH UMNOPT POCCUIACKMX
6UTyMa M CMHTETUYECKOrO KayyyKa.
3anpeLleHbl He TONbKO NOCTaBKK, HO
1 TPaH3MT N0 POCCUMCKOMN TEPPUTOPUM
TOBAPOB [1BOMHOr0 Ha3HayeHwus. CLLUA
NPOANMAN CYLECTBYIOWME CAHKLMM
npotvs Poccun



TYPHBIX U3MeHeHUH Halllero PhIHKA
13-3a TeOTIOJINTUKU U CAHKIUM),— OT-

MedaeT AMPEKTOP 110 MHBECTUIVAM
«Jloko-HBecT» IMutpuii [ToeBoi.

DKcIepT J06aBIIAeT, YTO IPUBBIYHOE
JUIS TIPOIILIOTO Tofia 0OBsICHeHME CJ1abo-
CTH pyOJIs TOPTOBBIM OAJIAHCOM IS Te-
KyIeH CUTyaIluy He IIO/IXOUT: IIPOU30-
IIJIa HOPMaJIM3ALYSI IIPOGUITUTOB C pe-
KODPZIHBIX ZI0 60JIee HOPMaJIbHBIX YPOB-
HeM, IIPY 3TOM CTaOMIN3UPYIOIIie CBOH-
CTBa Py0JIsA 1A TOPrOBOTO GasIaHca IIpo-
JIOJDKAIOT PaboTaTh (1eM crabee pyoirs —
TeM MeHbIIle UMIIOPT), HO COKpaIlleHe
TOPTOBOTO IMPOGUITUTA ABTOMATHIECKU
ITOBBICHJIO 3HAYMMOCTB IIOTOKOB KaITUTa-
Jla— MeHee IIPO3PavHOH YaCTH IUIaTeX-
HOTO GaJtaHca, 0coGeHHO Ha GoHe Of10-
OpeHN CLeJIOK HePe3UIeHTOB O ITPoJia-
»Ke GU3Heca. «B yCJIOBUX MeHee JINKBU/I-
HOTO U IIyOOKOT0 FX-pBIHKA 3TO CO3zaeT
IIOBBIIIEHHYIO BOJIATHIBHOCTD PyOJI.
Jlo6aBUM COXPaHAIOIINNCA CIIPOC Ha Ba-
JIIOTY CO CTOPOHBI 00eCIIedeHHOH YacTh
HaceJIeHUs U IIOKMHYBIINX CTPaHy U Ile-
PHOIUYEeCKYe BBIIUIATHI 110 eBPOOOH-
JIaM B PyOJISIX (KOTOPBIe GAHKU JOJDKHBI
KOHBEPTUPOBATh B BATIOTY B CAUTAHHBIE
IHU, 9TOOBI He coznasarth OBII), u mosty-
YHIM TO, 9TO IMeeM — MaJI000bACHIMbIe
CKaYKU KypCay,— OTMeYaeT IKCITEPT.

Ha ¢poHZoBOM PBIHKe TaKKe IIPOU-
30IIUTH CyIleCTBEHHbIe U3MeHeHUs: 3a-
MOpPO3Ka 3apyOeKHBIX AKTUBOB, CHIDKe-
Hyie GOHIOBBIX MH/IEKCOB, POCT JIeTIO-
3UTHBIX CTABOK OXJIA/IVJIH UHTEPeC PO3-
HIYHOTO MHBECTOPA K PBIHKY IIeHHBIX
OyMar B IIPOIIIOM IOy, OFJHAKO II0 Mepe
€r0 BOCCTAHOBJIEHISI B YeTBEPTOM KBap-
TaJie BO30OHOBUJICS POCT AKTUBOB KJIH-
€HTOB IPOQyIaCTHUKOB, oTMeuas L1b
B 0030pe KJIIOUeBBIX ITOKa3aTesel IIpo-

Becnoii npownozo 2o00a,

N0 He2amueHbIM OUeHKaAM,
NpPo2HO3UPO6AJIOCH COKpauleHue
poccuiickozo BBII na 15%,

HO paKkmuueckoe cxcamue
cocmaseuao 2,1%. /o nauana CBO
poccuilckoe npasumenbcmeo
npoz2uo3uposano pocm BBII na 3%

(beccOHABHBIX YIaCTHUKOB PhIHKA
LleHHBIX OyMmar 3a 2022 rof. [To JaHHBIM
perymnATopa, oy THOCTPAHHBIX aKTHU-
BOB 3a I'OJI, CHU3IIACh € 46% 10 31% (3Ha-
4YUTeIbHAA X 9aCTh OCTaeTCsA 3aMOpO-
YKeHHO1), a CpeJHUI pa3Mep cueTa pesu-
JIEHTOB COKPATIICA BABOE: € 409 TBIC. IO
205 ThIC. py6. C Mas 110 1eKabpb BZHOCHI
Ha OpOKepCKye cueTa HU3IIULL IIPEeBbI-
IIaJIA BBIBOZ, CPEZICTB CO CYETOB, HO 3TOT
IIPUTOK ObUT MEHbIIIe, YeM OTTOK B Map-
Te U amperie.

Terepb Ha POCCUNICKOM PBIHKe pea-
JIN3yeTCs KOHIeNIUA «hUHAHCOBOIO
CyBepeHmTeTa» — II0 IUIaHy IIpaBUTeJIb-
CTBa PO3HUYHBIE UHBECTOPHI JOJIKHBI
CTaTh UCTOYHUKOM «JIMHHBIX) JJeHer
B 9KOHOMUKeE ITOCPe/ICTBOM BJIOKeHUM
B IleHHbIe OyMaru POCCUICKUX IMU-
TeHTOB. JIOCTYII K 3apy0esKHBIM OyMa-
raM IIPU 3TOM OCTaeTCs OTPaHUYEeHHBIM
U3-32 PUCKOB JIAJIbHEUIIIero pacIpo-
CTpaHeHUs CAHKIUU.

«PaHbIlle aMepUKaHCKUe aKI[UH B I0JI-
sape CIIIA GbLIH OTHUM U3 CAMBIX IT0-

ITyJIAPHBIX MTHCTPYMEHTOB I MHBe-
CTALIMI Y POCCHAH, TaK KaK UMEJIH IIep-
CIIeKTUBBI IOJITOCPOYHOTO POCTA PBIHKA
U BO3MOXXKHOCTb UHBeCTUPOBaTh B USD,
Terephb y POCCUHCKUX 6POKEPOB OHHU J0-
CTYIIHBI TOJIBKO MHBECTOPAM CO CTaTyCOM
KBaJIN(DUIIMPOBAHHOTO, AJIETeDHATUBOMI
ABJAeTcA IoKynKa [T PoBy,— ormedaer
AQHAJIUTHUK II0 MEXXIYHAPOAHBIM PBIHKAM
aknuit «BKC Mup uHBecTunuii» Miropsb
TepacMOB. AJIETepHaTUBOM aMepHKaH-
CKUM aKIUAM I HeKBIU(QUIIPOBaH-
HBIX UHBECTOPOB B IIPOLLIOM IOy CTaJIU
AKIUU C pbIHKA [OHKOHTa — K HaJaJIy
2023 rofa YnuwIo JOCTYITHBIX TOHKOHT-
ckux Gymar Ha «CI16 Gup:Ke» COCTaBU-

J10 115, ogHako ¢ 1 anpera LB PO npen-
rvcasl GpoKepaM IIpeyIIpeXx/iaTh «He-
KBUINQUITMPOBAHHBIX» UHBECTOPOB 00
UHPPACTPYKTYPHBIX PUCKaX XPAaHEHU
«CI16 GuprKeil» OTIeTbHBIX TOHKOHTCKUX
aKIUH B HeAPY>KeCTBEHHBIX IOPUCAUK-
nusax. Cefigac 6uprka paboTaeT Hasi BbI-
CTpamBaHUeM LIETIOYKU U3 JAeTI03UTapu-
€B B IpyKeCTBeHHBIX CTpaHax. «Ee 1Ba

WHCTPYMEHTA — 3TO I0aHb U OOIUTaIIiN
B HeM POCCHUIICKUX SMUTEHTOB, a TaK-
’Ke 3aMelarolye OOIUTaliH, KOTOPbIe
TI03BOJIAIOT MHBECTOPaM XePKUPOBATh
BAJTIOTHBIE PUCKU 110 PyOJTIO U UMETh
Je-baKTO BATFOTHBIN AKTUB 6€3 yJIaCTHs
UHOCTPaHHON UH(PPACTPYKTYPhI»,—
nmobGaeiszet Miropb [epaciMoB.

Bosiee iepClIeKTUBHBIM ABJIAETCS BbI-
XOJ, UTHBECTOPOB Ha PIHOK MaTepUKO-
Boro Kuras, offHaKo JaHHBIH IIPOLecc
TIOKa COTIPSDKEH C LIeIBIM PAZIOM Orpa-
HUYeHUU KaK C KUTANCKOH, TaK U C pOC-
CUNCKOM CTOPOHBL. «KuTalicKkas 3KOHO-
MUKa COIIOCTaBUMa C aMEePHUKaHCKOHN
TI0 pasMepaM (IIpH IToficyeTe II0 ITapuTe-
Ty IIOKYTIaTeJIbHOM CITOCOGHOCTH), IIPU
9TOM KalUTanusausa GoHI0BOTO PhIH-
Ka COCTaBJIAET OKOJIO $13 TPJIH IPOTUB
$57 Tpsa B CIIIA (KanuTanusaiusa poc-
CUMCKOTO POHJIOBOTO PHIHKA ellle 10 Ha-
YaJia COOBITHH Ha YKparHe He IIPeBbI-
maa $0,5 TpJIH)»,— OTMedaeT IUPEeKTOP
JlerlapTaMeHTa YIIpaB/IeHU: aKTUBAMU
«MHroccrpax-lBectuium» ApreM Mai-
opoB. [Ipu 3TOM CyIIeCTBYeT 3HaUUTe b
Has pasHUIA MeX/Ty PIHKaMU MaTe-
puxoBoro Kuras u Ionkonra. B mepsom
CJIydae OCHOBHOI BeC TPUXONUTCA Ha Te
KOMIIaHHUH, KOTOPbIe JJABHO BeZlyT O13-
HeC — 3a4aCTyI0 B TPaJULIMOHHBIX OT-
pacyax (a JuAepoM II0 BeCy B MHAEKCax
U BOBCe AABJIACTCA KPYTHE MU ITPOU3-
BOZUTeJIb BOOKU B Mupe). <bupxka [oH-
KOHTa, HaIlIpOTUB, OPUEeHTHPOBaHa Ha
WHBECTOPOB 13-32 PyOeska, 37eCh pa3me-
LIAIOTCA B IIEPBYIO Ouepeib TeXHOIOIU-
JecKre KOMIIAaHUU (Takue Kak Tencent),
IIpY 3TOM OyMaru CIIbHee IIofIBepiKe-
HBI PUCKaM OTTOKA ITPU OIIaCeHUsX re-
OTIOJIMTUYECKOU HATIPSXKeHHOCTU Y, —
nmobagiisiet sKcrepT @



728,86

KAK MEHSA/1ICSl BHELLHWI A,ONT POCCUM ($ MNPA)

McTouHuk: Bank Poccuu.
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OAO/IXUTb —TAK TPUJUJTIUOH

3AMEPBbIN KBAPTA/1 PASMELLEHO OBJTUTALIMA HA 1,3 TPJTH PYBJIEN

37,02

OrpaHudyeHus 3anazsa MPOTUB POCCUVCKUX KOMITAHUYN BBIHYKIAIOT
UX aKTHBHee HCII0Ib30BaTh IOCTYIIHBIN NHCTPyMeHTapUi Ha BHY-
TPeHHeM JIOJITOBOM PbIHKe. 3a IlepBbIX KBapTal 2023 rofa OHU
pasMeCcTHIu pybseBble Oymaru 1moyty Ha 550 mupz, pyo. B To sxe
BpeMs MunpuH pasmectit OP3 6ostee ueM Ha 738 MIpz, pyo.

. - €CTKUe 3alaHble CAaHKIJUU IIPOTUB POCCUM 3aKPBLIN OTeYeCTBeHHBIM KOMIIAaHUAM JOCTYII HA MEXIyHapO/-
HbIe PBIHKU KanuTaia. BecHott 2022 rofa Ha poHe TypOyJIeHTHOCTH Ha JIOKATFHOM QUHAHCOBOM PHIH-
Ke HeMHOTVe KOMITAaHUY CMOTJIU BEIATH Ha PYOJIEBHIN TOJITOBOY PBIHOK, HO ITO Mepe CHIDKEHUS KITIO-
YeBOU CTABKU CUTYAILIUA 3aMeTHO YIy4IIWIaChk. B UTOre 3a MUHYBIINU TOfT, IO OIleHKaM «/leHer», OCHO-
BAaHHBIM Ha IaHHbIX Cbonds, KOMITaHUY 1 OAHKU Pa3MeCTWIN PyOJieBble OOIUTAIIUY ITOUTU Ha 3 TPJIH
Py0., ITO COITOCTAaBUMO C MaKcuMyMoM 2021 roza.

BrIcOKaA akTUBHOCTS KOPIIOPAaTUBHBIX 3aeMIIMKOB Ha BHYTPEHHEM JIOJITOBOM PBIHKE COXPAaHWIACh U B Te-
KyIeM rofy. [1o orjeHKe IIaBHOTO aHAJIMTHKA JOJITOBBIX pIHKOB BK «Permon» Anexcanzipa Epmaka, B mepsom
KBapTasie 2023 royja Ha BHyTPEHHEM PhIHKe OBbLIO pa3MeleHo 280 BIITyCKOB PyOIeBbIX OOIUTAIIVIH Ha 06-
IIyI0 CyMMY ITOUTH 550 MIIPZ pyo0. (6€3 yueTa KpaTKOCPOIHBIX 1 KOMMePUYeCKUX OOJIUTATIN). DTO JIYUIIIH pe-
3yJIBTAT JJI TOT0 BPeMeHU rofia Ul POCCUICKOIO IONITOBOTO PHIHKA. <AKTUBHOCTD Pa3-
MelIlleHUH B KoHIIe 2022 — Havaste 2023 rofja CBs3aHa C OTKPBITHIM ,,0KHOM BO3MOXK-

TEKCT
UBaH EBULLKHUH

CTPYKTYPA NPEANOXKEHUA N
PYBNIEBbIX OB ﬂMrAl.IVlvl (%) HOCTeH“: CTaBKU OTHOCUTEILHO HU3KNeE, JUKBUTHOCTD HA PhIHKE HEIUIOXAA, B OTHOIIIE-
KOMMAHMM UcTounnk: BK «Pervony,  HHAX 6y;|(ymero PpacTeT HeOoIIpeIeJIeHHOCTh — HeIUIOXasa CUTYyaIluA, KOTOpOfI OMUTEHTHIL

CTPEeMATCS BOCIIOIb30BAThCA IIOCKOpee»,— CIUTAeT PyKOBOLUTENIb HartpasyieHrss DCM
JlerapTaMeHTa KOPIIOpaTuBHEIX prHaHCcoB «[fudpa 6pokep» Makcum YepHera.
OCHOBHBIMY SMUTEHTAMU PYOJIEBBIX OGJIUTAIIVIE BHICTYIIAIN KOMITAHUY Peab-
HOTO CeKTOpa S5KOHOMUKU. Ha Takre KoMITaHUY, 110 OIleHKe AylekcaHzapa Epmaka,
MIPUIIUTOCH TTOPSIZIKA 55% o6beMa pasmelteHutt (6osee 300 murps py6.). OKoJIo 1mosto-
BUHBI 13 3TOT0 00’beMa IIPUIIUIOCH Ha IIATh KPYITHBIX CAENIOK: «Pyclumpo» (35 Mipz
py0.), <fasmmpom Kamurram u «Maruut» (1o 30 Mtpz, pyo.), MTC u «I[Tostrocy (1o 20 MiIpz,
Py0.). AKTUBU3UPOBAIU Pa3MeIleHUs KJIACCUIeCKUX OOTUTAIUI 1 GAHKU, KOTOPBIE
B MUHYBIIIEM I'oy B OCHOBHOM pa3MeIld/I UHBECTUIITVOHHLBIE Y CTPYKTYDHbBIE 06JII/I-
raruu. [1o oreHke Asekcapa Epmaka, ¢ Hagaia rojja Ha 6aHKY IIPUIIUIOCH OKOJIO

MNEPBOro
SLIEIOHA

10,9 16,3 17.3% (94,8 MuIpf, py0.) OT 0011eT0 06BbeMa pa3MellleHUH PyOIeBbIX OOIUTAIUT, ellle
KOMMAHWM  17,5% (96 MIIpZ, py0.) IPUIILUTIOCH HA KOMIIAHUY GUHAHCOBOTO ceKTopa. Cpeut 6aHKOB

KOMMAHUM gE’;_CI’C')—SA HanbosIee aKTUBHBIM OKaszasicsl CoepOaHK, pa3sMeCTHBINMI GyMaru Ha 62 MIIpJ, pyo.
TPETLEFO 3LUENOHA Bo6aBoOK K 3TOMy KOMITAaHUY C HayaJla To/ia IIPOBeIN pa3MelleHus 19 BBIIIYCKOB
KOMMAHMM CEFMEHTA B0 3aMeINaloIINX OOIUTalKi Ha CyMMY, SKBUBAJIEHTHYIO 505 MJIPJ, PYO., U IBYX BBIITY-

(BbICOKOA0XOAHBIX OBJINTALIMN) CKOB OOJIUTAITUI B F0aHsIX Ha 17,6 MuIpZ 'oaHel (vwiu 195,7 Mutpz pyo6.). B uactu 3ame-

PA3MELLEHWA PYBJIEBbIX OBJIMTALIUIA MUHOUHOM U KOPMOPATUBHbLIMU 3AEMLUUKAMMU (MJIPJ PYB.)
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LIAFOIAX OOJIUTAUAI II0YTU BeCh 0ObeM
PpasMelleHUH IIPUILesICs Ha OJHOTO SMU-
TeHTa — «[a3mpom Kanuran, KOTopsIit
Pa3MeCTUI LIeCThb BBIITYCKOB B J0JLIA-
pax CIIIA Ha $4,3 MIp[, IATH — B €BPO
Ha €2,17 MJIPJI, OIUH — B IBEUIAPCKUX
¢pankax Ha 168,2 mutH CHF, a Takke 10-
IIOJIHUTEJIBHBIN BBIITYCK B QYHTAX CTEP-
JIMHTOB Ha £117,65. «B mepBoM KBapraje
OBUIO pazMelreHo OK0JI0 41% ot 061ie-
ro 0ObeMa pasMelleHHBIX B 2022-2023
roZIax 3aMelIAOIINX OOIUTAITH B T0JI-
Jsapax CIIIA, okxos0 61% — B €BpO, OKO-
JI0 29% — B yHTaxX CTepsMHIOB U 100%
B IIBEeHMIAPCKUX ppaHKaX»,— TOBOPUT
rocnofuH EpMmak.

BbICOKasA aKTUBHOCTD Ha JIOJITOBOM
PBIHKe OTMeYaeTCs U CO CTOPOHBI MUH-
¢uHa. 3a kBapTa oH pasmectus O3
Ha 738,1 MiIpz pyo., 9TO HIDKe IIaHa, 3a-
JIOXK@HHOTO Ha 3TOT ITepuoz, (800 MIIpz,
py0.), HO Gostee YeM B IIeCTh Pa3 BBIIIE
o06beMa IIPUBJIeYeHNI 32 AaHAJIOT Y-
HBIY Tepuof 2022 rofa. AKTUBHBIE pas-
MelleHHs rocGyMar, 110 MHEeHHIO aHa-
JINTHUKOB, He OKa3bIBaIOT HETaTHBHOIO
BJIMAHUA Ha CIIPOC Ha KOPIIOPaTUBHBIN
0T «IIpaKTHKa COOOUIAIOIIIXCS CO-
CyZIOB B MOMEHTe He paboTaeT, PhIHOK
KOPITOPAaTUBHBIX OOJIUTALINI U PHIHOK
TOCYZapCTBEHHOTO JIOJITa )KUBYT KaXK-
JIBIF caM 110 ceber»,— mosiaraeT MakcuMm
YepHera.

B GI10XMBIINXCA YOUIOBUSX IIPOUCXO-
JIUT aKTMBHOE CHIDKeHNe BHeIlIHero JI0JI-
ra. [To manubsIM banka Poccuu, TOJIBKO
10 U'TOTaM MUHYBIIIETO Iofia BHEIIHUHN
Jtoir Poccru (BKITIOUaeT rocyapCTBeH-
HBIM U KOPIIOPAaTUBHBIN JIOJIT) CHU3WJICA
Ha 4eTBepTs, 10 $380,5 MIpJ, MUHUMY-
Ma ¢ 2007 roza. «BHenrHui goir Poccuii-
ckot Pefieparivi CHU3WIICA IIpenuMyIie-
CTBEHHO BCJIe/ICTBHE IIOTallleHUsA Kpeiy-
TOB, B TOM YH(JIe B PAMKaX OTHOILIeHUH
IIPSIMOI'0 MHBECTUPOBAHMNS, U COKpaIlle-
HUA 33JJ0/DKeHHOCTH 110 CyBepeHHBIM
[[eHHBIM OyMaram»,— rOBOPUTCS B 3a5B-
JIeHUH perysaTopa. TeHAeHIUA 110 3aMe-
LeHUIO BHEITHeTO J0JITa POCCUUCKUM
TIPOZIOJDKUTCS, YeMy Oy/IeT CIIOCOGCTBO-
BaTh B TOM Y CJIe JaJIbHeHIIIee 3aMelle-
HIe eBPOOOINTAIIH JIOKAJIBHBIMHU 3a-
MellaeMbIMU OOIUTausaAMy. B HacTos-
mee BpeM:A LIb 1 MUHOUH roToBAT IPO-
eKT yKa3a 00 00s13aTeJIbHOM BBIITyCKe 3a-
MeIIAIONTMX OOIUranyil. 1 KaK TOIBKO
OH Oy/ieT IPUHAT, aKTUBHOCTH IT0 BBIITY-
CKY TaKHX OyMar pe3Ko BbIpacTeT @

McTouHnKK: LB, oLleHKa xypHana «[leHbrm».
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BK/IAAbl HA KOPOTKME AUCTAHLIMK

WHBECTOPOB MHTEPECYOT ®OH/bI AEHEXXHOI O PbIHKA, 30/10TO M POCCUMNCKUE AKLNMK

TEKCT UBaH EBULLKUH
®0T0 Henry Nicholls/Reuters

FEOrPA®UA MEXXAYHAPOAHbIX UHBECTULIMOHHbIX MOTOKOB*

bankoBckum kpusuc B CIIA cripoBOIIMPOBaI CUJIb-
Helllllee 3a ITOIeTHIE TPU Tofia 6eTCTBO BKJIATINKOB

B (POHZBI IEHEKHOIO PBIHKA. [I0 MToraM MUHyBIIETro
MecAIa MeXXAYHapOAHble UHBECTOPhI BJIOKWIN B TAKHE
bouas! $320 MiIp. BeICOK CIIpOC Ha aMepUKaHCKHe
Ka3HavelCKue O0JIUTaIiuu, 30JI0TO, aKITUU ITOCTpa-
IABIINX OT OAHKOBCKOTO Kpu3uca kommanut CIIIA

1 EBpOIIBI. B MCKIIIOUUTETIEHOM ITOJIOKeHUU (POHBI
aknuy Kurtas u Poccuy, TOproBoe napTHepPCTBO
KOTOPBIX UTPaeT Ha PYKy SKOHOMUKe 00erX CTPaH.

MUHYBIIEM MeCALE MEXAYHAPOAHbIE MHBECTOPBI dKTUBHO HaPAITBAJIN BJIOYKE€HUA B 3allIUTHBIEC AKTU-

BEL. [o onjeHKe «/leHeT», OCHOBaHHOM Ha oTyeTax Bank of America (BofA), B cBoto oue-
penb yuuTsIBaromux gaHnuble Emerging Portfolio Fund Research (EPFR), 3a ueTsIpe He-
JleJIy, 3aBepIIUBIINecs 5 allpesIs, YUCThIM IPUTOK KIMEeHTCKUX CPeJICTB B QOHBI Je-
HE)XHOTO PBIHKA COCTABIUI ITOYTH $320 MiIpzi. D10 Gostee YeM BTpOe GOJIbIIIe ITPHBIIede-
HUH MecAlleM paHee M MaKCUMAaJIBHBIN pe3y/bTar ¢ anpesta 2020 roga. Tpu rozfa Haszaz,
Ha (poHe JIOKIAyHOB U 3aKPBITHA I'PAHUI 13-3a TAHIeMUM KOPOHAaBHpyca 3a MapT IJI0-
GaJIbHbIe THBECTOPHI BIIOKIIH B (QOHIBI IEHEXKHOTO PhIHKA CBBIIIe $600 MIIPZ.

HpIHeIHUH X0/, MHBECTOPOB B TaKMe (GOHJBI ObLI CIIPOBOIINPOBAH OAHKPOTCTBOM
aMepHUKaHCKUX Silvergate Bank, Signature Bank u Silicon Valley Bank, Bcitez 3a xo-
TOPBIMU C TPOGIEMaMU CTOJIKHYJINCH U IpyTHe OAaHKU. B TaKHMX yCIOBUAX YIaCTHUKH
PBIHKA BCIOMHUJIA O MUPOBOM Kpu3uce 2008 rozia, CIryCKOBBIM KPIOYKOM JJI KOTO-
poro crano 6aHKPOTCTBO Bear Stearns, a KyJIbMUHAIeN KPU3NCa — HEO)KUJJAHHBIH
kpax Lehman Brothers. «Tak Ha3pIBaeMBbIH CETOAHANIHNN OaHKOBCKUN Kpusuc B CIIIA
ABJIAETCA CJIeICTBHEM B TOM M CJIe BO3POCIINX ITPOLIeHTHBIX CTABOK U COOTBETCTBYIO-
IIIero CHIDKeHUS PBIHOYHOM IIeHbl aMePUKAHCKIX FOCOyMar ¢ BBICOKOH Jfopariie.
MeHePKMEHT B OTZeJIbHBIX OaHKaX CHUIBHO HeIOOIIeHUBAJI TOT PUCK, ITO U IIPUBEJIO
K X GAaHKPOTCTBY, KOT/IA BKJIQIYMKY HAYAJIN AKTUBHO 3a0MPaTh JIeTIO3UThI»,— I10JIa-
raer aHanuTuK «KCII Kannran YA» Muxawni becrianos.

McToynunku: Bloomberg, BofA, Midlincoln Research, Investfunds.

- [iBWKEHWE MHBECTULMI ($ MITH)

- N3meHeHne K1o4eBoro GoHJ0BOro UHAEKca

EBPOINA

B uTore KpeAUTHBIE PUCKU U PUCKU
KOHTPareHTOB CTaJIX KJII0YeBBIMU PHCKa-
MM C HeIIpe/ICKa3yeMbIMU I10C/Ie/ICTBYS-
MM JIJIs1 MUPOBOY 9KOHOMUKY, O YeM IJIO0-
GaTbHBIE TTOPThETbHbIE MeHeDKePhI 3a-
SABIJIN B MAapPTOBCKOM oIrpoce BofA. Ame-
PUKAHCKUE BJIACTU OBUIU BBIHYKIEHBI
MIPUOETHYTH K CJIOBECHBIM UHTEPBEHITU-
AM U QUHAHCOBBIM MepaM IOJIePKKU.
BuactHocTH, npesupenT CIIA [lxo Baii-
JIeH TT000eIIas IIPUHSITD «BCe HeOOXOIU-
MbIe MepbD JIJIsI Pa3pelleHus 6aHKOB-
CKOT'0 KpU3H(a, a TAK)Ke JIOTIOJTHUTEIEHO
YCWINTb GAHKOBCKOE PETyIPOBaHUeE,
KOTOPOe, TI0 er0 CJIOBaM, ObUTO YACTHIHO
0CIabJIeHO BO BpeMeHa ITpe3neHTCTBA
Honansaa Tpamma. B cBoto ouepens, PC
3aITyCTUIa HOBYIO IIPOTPAMMY TTO/ITePK-
KU GaHKOB, B pAMKaX KOTOPOII TOJTBKO
B IIEPBYIO HEZIETI0 KPU3KMCa KPeIUTHbIe
OPTaHU3aIUU TTOIYIWIIU OT PETYJIATOPA
cBblnre $300 MJIpZ, HATMIHOCTH.

YTOOBI OCTAHOBUTH Pa3BUTHE PUHAH-
COBOTO KPU3UCA B MUPe, aMepUKaHCKUI
(OUHAHCOBBIN PETYIIATOP OOBeMUHIIICS
¢ peryssaropamu Kauazer, Bemnko6pu-
taHud, Anonuwn, [Iseinapuu u c E1Ib
JULA KOOPJIMHAITUY JIeICTBUU T10 pacIIy-
PEHUIO IIpeIOCTaBIeHUA INKBUTHOCTU
3a CYeT IIOCTOSIHHOM JIOTOBOPEHHOCTH
0 CBOIIVIMHUAX B fojutapax CIIA.

OmHAKO 3TH IIary He CMOIJIU OCTa-
HOBUTH MaCIITAOHbBIE OTTOKHU CPEICTB
Y3 aMepUKAHCKUX OaHKOB. Tuxoii raBa-
HBIO /IS YaCTU BhIBEJeHHOU JIUKBUIHO-
CTH cTany (POH/IBI IeHeKHOTO PhIHKA. Ta-
Kue GOH/BI NHBECTUPYIOT B OCHOBHOM
B KPaTKOCPOYHBIe rOCyAapCTBeHHbIe
U BBICOKOPEUTHHTOBbIE KOPIIOPATUB-
HbIe OOJIUTAITUY CO CPOKOM OOpaIeHUs
OT HeCKOJIbKUX HeJleslb 1o rofa. LieHa
TaKuX GyMar c1abo Koppeupyer C pbl-
HOYHOU KOHBIOHKTYPOU U N3MeHeHNeM

-4238 -0,87%

2,45% . IIPOIIEHTHBIX CTABOK. Bro6aBoK cpej-
CLUA CTBa TaKUX (POHIOB MOI'YT Pa3MelaThCs
-6842 A ‘ Ha Me>KOAaHKOBCKOM PBIHKE U HCIIONb-
13,4 8,94% 30BaThCsA B KPATKOCPOYHBIX OIl€PaLy-
POCCHUA SIX PeIlo, KOTOPbIe TAKXKe CIa00 3aBUCAT
T;;P;l?;; 1597 OT PEIHOYHOM KOHBIOHKTYPBL. «POH/IBI
5 ' 19970 ANOHVS f{eHE)KHOI‘O PBIHKA He HeCyT PUCKa KOH-
S 2,20% PeTHOTro 6aHKa, II0ITOMY UX IIOILYJLAD-
o o l . HOCTb BBIPOCJIA HA (hOHE GAHKOBCKOTO
BPA3UTNA 22 KPHU3UCa»,— CINTAeT MHBECTULIIOHHBIN
a oH -140 -5,22% NMHANA CTparter yIpaBJisiolleil KOMIIAHUU «ApH-
25 0,07% -1,09% kanurai» Cepreii CyBepos.
MEKCHKA

VHTepec BBIPOC U K TAKUM 3aIUTHBIM
aKTHBaM, KaK Ka3HavyelCKue oormra-
-298 mmu CIIA (UST) 1 3010T0. 32 MUHYBITAH
2952 0,88% ' Mecr B Gouabl UST IMOCTYIIIIIO TOYTH
KUTAM $28 Murpz — Gostee YeM BIBOE BBIIIIE TTO-
KasareJid IpepIayIero Mecana. B somo-
ThIe GOH/IBI OBUTO MHBECTUPOBAHO OKOJIO

*3a YyeTblpe Heaenu, 3aKoHYUBLIMECS 5 anpens.




$2 MuIpzL, TOTIA KaK MecsIieM paHee ObUT
OTTOK B pasMepe okoyto $1 mpz. ITo nas-
HBIM areHTcTBa Bloomberg, B oTueTHBIN
IIePUOJ] AKTHBHI OHPKeBBIX QOHZIOB
(ETF), “HBeCTUPYIOLIUX B 30JI0TO, BbI-
pocity 6osiee YeM Ha 46 TOHH U BIIePBbIe
C AHBapPs IIPEBBICUIN 2,9 THIC. TOHH.

Kpu3uc xocHyncsa EBponbl

[Mopmep:kka MUPOBOU GUHAHCOBOM CU-
cTeMe, OKa3aHHasl BeyIMU LIeHTPO-
6ankamu Bo miaBe ¢ ®PC CIIIA, 6pu1a 11o-
3UTHBHO pacllieHeHa IIpoQecCroHaIb-
HBIMU NHBECTOPaMHU, KOTOPbIe 3aMEeTHO
COKPaTWJIN IIPOAAKY Ha PHIHKE aKIU.
ITo marabiM EPFR, 3a Mecs11 13 JaHHOTO
KJIacca aKTUBOB ObUIO BEIBEZICHO MeHee
$3 WIpZ, YTO B IIATH pa3 MeHblIle, YeM
MecsALeM paHee. BeCb OTTOK IIpUILIeICS
Ha KJ1accrrdeckue GoHABI, 6eTCTBO 13 KO-
TOPBIX BBIPOCJIO B OTYETHBIN ITepUO,
110 $21 MuIpp rrocte mouty $20 MIIpz Me-
cALeM paHee. B To »ke BpeM: KJIIMeHTBI
Gostee CIIeKyISITUBHBIX OUpkeBbIX ETF
YBEJIMYIWIIH ITOKYIIKY C $5 MIIPZ, 1o 6ortee
yeM $18 muIpz.

3aMeTHO COKPAaTWINCh IIPOAAKU POH-
JIOB Pa3BUTHIX cTpaH. [To onenkam «Jle-
HeI», CyMMapHBIM OTTOK C DBIHKOB de-
veloped markets 3a OTYeTHBIN IIEPHUOJ,
coctaBu1 $6,8 MIIPJI, YTO ITOYTU B YeThI-
pe pasa MeHbllle OTTOKa MecCsAlleM paHee.
Kak 1 B MapTe, OTTOKU B OCHOBHOM ILIUTA
U3 aMepUKaHCKUX QOHZIOB. B MUHYB-
meM MecsLe U3 (QOHZO0B 3TOU KaTeropuu
WMHBeCTOPBI 3a6pau $6,8 MJIP, TOIza
KaK MecsiIieM paHee ObLIO BBIBEZIEHO 6O~
Jee $27 MIIpA.

BrepBrble B 3TOM rofly OTTOKU BeJIMCh
u 13 GpoHI0B EBPOIIBI, KOTOPHIE 32 MeCsI],
rorepsuiu $4,2 MJIp, HUBeJIMPOBAaB IIPU-
TOK C Hauasia roza. [lo Mmaennto Muxau-
J1a BecrianoBa, 6aHKPOTCTBO HECKOIBKUX
aMEePUKaHCKIX GAHKOB IIPUBEJIO K BO-
JIATUIBHOCTY aKITUY B CeKTOpe B LIeJIOM,

«IIpuuunsl ommoxa cpedcmae
He ucue3nu, u Imom npouecc
npodoadcum oKa3vleamon
decmabunusupyioujee aUIHUE

HA 6AHKOBCKY10

B UTOTe IIPOOIEMBI PACIIPOCTPAHIIIVICH
B TOM YHCJIe ¥ Ha KPyITHbIe 6aHKH EBpo-
1161 O6BAJI KaIIUTAIN3AIUY, B YaCTHO-
cru, nepexxu Credit Suisse, u s mipe-
JIOTBpAllleHUA ero Kpaxa IIpU IToCpeHU-
yectBe HanmoHansHOro 6anka Iseria-
PUU BTOPO¥ OaHK CTPaHbI GBLT IIPOIAH
neppomy — UBS — 3a $3,24 mwipg. Qu-
HaHCOBBIN PeTYJIATOP IIPeJOCTaBILI Ta-
PAHTHIO JINKBUTHOCTH OObeIUHAIOIIM-
cs1 6aHKaM B pa3mepe $108 miipy, B s10-
IIOJTHeHMe K PaHee OOBsIBIeHHOMY Kpe-
ATy Ha $54 MIIP/,.

PaseuBawowmecs
PbIHKM B CTOPOHE

TpeTuit MecAL TOJPSI/, THBECTOPBI OXOT-
HO ITOKYTIAIOT (POH/IbI, OPUEHTUPOBAH-
Hble Ha BJIOKeHUA B aKITUY KOMITAHUHN
Pa3BUBAIOIINXCS CTPaH, XOTA U OHU IIpe-
TepIiesy 3aMeTHbIe u3MeHeHUs. [1o olieH-
Kam «JleHer», IIPUTOK CPeZICTB B POHBI
emerging markets 3a OTYeTHBI IEPHOZ,
coctaBu $3,3 MIIPJ,. DTO IIOYTU BIBOE
MeHBbllle pe3yJIbTaTa MecsAlleM paHee. Bee-
TO C Hayasia rofa pOH/BI JTAHHOT'O THUIIA
TIPUBJIEKJIU IOUTU $37 MIIPJ,

OCHOBHBIM CIIPOCOM y UTHBECTOPOB
TIOJIB30BAJINCh (POH/IBI, OPUEHTHPOBAH-
Hble Ha KuTaii, YUCThIN IIPUTOK B KOTO-
Ppble 3a MeCsII], COCTaBIWI ITOYTH $3 MIIPZ.
MecsreM paHee GbLT CUMBOJITIECKUH OT-
ToK B $10 MtH. «<Ha QpoHe BepoATHOM pe-

cucmemy»

1IeCCUU 3aT1aTHBIX SKOHOMUK UHBECTU-
LIMOHHBIN CITPOC CMEIIAeTCs B CTOPOHY
A3nu, T7Ie CUTYauus BBIIIIUT OoJtee CTa-
6rIbHOY,— oTMedaeT Cepreti CyBepoB.

BoccTaHOBIEHUIO TOMIYJIIPHOCTH KU-
TAMCKUIX aKITU CTIOCOOCTBYET U CMAT-
YMBIIASACA PUTOPUKA KUTAaWCKUX BJIa-
creti. O6 3TOM, IT0 MHEHUIO CTapIIIeTo
AHAJIUTUKA MyJIBTHCeMeHoro oduca ITS
WM Teoprusa OxpoMUe[TUIIBIIIN, TO-
BODAT sIBHBIE (IIPUMUPUTeIbHBIE) IIaru
Bpoge obemanHoro IPO oT/ie/TbHBIX Ha-
TIpaBJeHn 6r3Heca Kommanuu Alibaba.
«HaryraHHbIe HHBeCTOPBI BO3BPAIIA0T-
€A HA KUTAaWCKUU PBIHOK»,— OTMedaeT Io-
crionyH OKPOMYeUINIITBUII.

B ¢ponpax apyrux crpan BPUK cutya-
1114 6bUIA MeHee OTHO3HAYHOMH. 3a Me-
¢, u3 GoHoB Bpaswinuy ObUIO BEIBee-
HO cBbllle $100 MJIH, YTO B IIOJITOPA Pasa
MeHblIIe IIPUTOKa MecsAleM paHee. [Ipu-
BJIeYyeHUs B POHBI VIHAMY COKPATILINCh
Gostee yeM BABOE, 710 $22 MITH. YBepeH-
HBIU IIPUTOK UHBECTUIIUH ITPOJIOJDKAeT-
€A TOJIBKO B POCCUMCKYIE (POH/TBI aKIINH,
HO He IJI00A/IbHbIe, KOTOPBIE 13-32 CAHK-
nuit ¥ oTBeTHBIX Mep LIb Poccuu 3amopo-
>KEHBI, a yIIpaBjsieMble OTeYeCTBeHHBIMIU
YK. ITo otreHKawm «/leHer», OCHOBAaHHBIM
Ha gauHbIX Investfunds u HAYOOP, 3a me-
AT YaCTHBIE NHBECTOPHI BJIOKIIH B PO3-
HUYHbIE [TaeBble NHBeCTUIINOHHEIe (POH-
Zb1 (OITM @51 u BITM®bI) POCCUCKUX aK-

HENRY NICHOLLS / REUTERS
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Ui cBbIIe 1 MiIpy pyo., wiu $13,4 MTH
110 TEeKyIIeMy Kypcy. DTo Gosiee 4eM BTpoe
GOJIBIIIe IIPUTOKA MeCSIeM PaHee.

ITpUTOK B pOCCUICKUE (POHIBI AKITUH
IIPOUCXOAUT Ha (POHEe yBePEeHHOTI'O O b-
ema nHzeKca MoCKOBCKoM Gupsku. B Ha-
yaJte arpesisi pyosIeBbIi MHIEKC BIIEPBbIE
3a rof, MoLHAICA Bolle 2500 IIyHKTOB,
TIpubaBUB C Havasa royia 6osee 18%, TOb-
KO C Hadayla BeCHBI POCT COCTaBIII 14%.
OnHUM 13 KIIIOUeBBIX IpaliBepoB POCTa
CTaJI [UBUIeHIHBIN Ce30H, KOrJa P,
SMUTEHTOB OO'BABILIIN O BBIIUIATAX, IIPe-
BBIIIAIOLIYX OXKUJJAHNA AaHAJIUTHKOB.
«CaMbIii ApKUN IIpUMeD 3a IocIeHee
BpeMsi — 3T0, KoHeuHo, CoepOaHK. ITo-
MMMO OYeBHTHOTO II03UTHBA [ UH-
BECTUIIMOHHOTO Kelica aKIIUK CAMOIO
6aHKa peKOMeH/JAIIVY BBIIUIATUTD He-
OXXUZAHHO BBICOKUE JUBUICHBI C €T0
CTOPOHBI Y/Iy4IIAIOT 00IIee HaCTpOeHHe
Ha phIHKe U BO3BPAIAIOT JOBepre NHBe-
CTOPOB»,— OTMeYaeT JUPEKTOP II0 CTpa-
TerrmdeckoMy passutuio YK «Asbga-Ka-
nuTta BaguM JIoruHOB. POCT KypcoB
MHOCTPaHHBIX BAIIOT B Poccru nHBeCTO-
PBI PACCMaTPUBAIOT KaK OJIATOIIPUATHBIN
(haxTOp LI KOMIIAaHUU-9KCIIOPTEPOB, KO-
TOpBIe 3aHUMAIOT JOMUHHUPYIOILYIO JTOJII0
Ha pbIHKe.

MporHos

Xota punaHCOBBIM BiacTaM CIIIA u Es-
PDOIIBI YIATIOCh KYTIPOBATh OAHKOBCKU
KPU3HUC, OCTAIOTCS PUCKU €TI0 BO300-
HOBJIeHUA. [IUPeKTOp aHAJIUTIYeCKOTO
nmernapramenTa Movchan’s Group, CFA
Eymxenuny Kupay obpaliaeT BHUMa-

HIe Ha TO, YTO 0O'beMBI 3aIMOB CO CTO-
DOHBI aMePUKAHCKUX 6AaHKOB ITO IIPO-
rpammam Discount Window u BTFP

BCe elle OUYeHb BBICOKHU, UTO YKa3bIBaeT
Ha ITIOTPeOHOCTh GAHKOB B 3aMeIlleHUN
U3bIMaeMbIX JIeII03UTOB. «[Toka KpaTKo-
CPOYHBIe CTAaBKU OCTAIOTCs BEICOKUMU,
a TPaHCAKLIMOHHBIE U3/IePXKKU — HU3-
KUMU, I KJIMeHTOB 6aHKOB HeT KO-
HOMMYECKOI'O CMBICJIA He IIePeBOJUTh
CpeJICTBa C IeTIO3UTOB B (DOHZBI IeHEXK-
HOTI'O PBIHKA. DTO 3HAYUT, UTO IIPUYNHBI
OTTOKA CPeJICTB He UCYe3JIu, 1 3TOT IIPOo-
11eCC MTPOZIOJLKUT OKA3bIBATh JIeCTAOMIIHI-
3UpYIOllee BIVsTHIE Ha GAHKOBCKYIO CU-
cTeMy»,— IToyIaraeT OH.

[lepcIieKTUBBI THBECTUIIUI B aKIIUHU
IIOKAa HeOAHO3HAUHEI. [To MHeHMI0 Muxa-
wia becriasioBa, BepOATHOCTb ITO3UTUB-
HBIX JIJISI PHIHKA aKITAY COOBITUIH, CTIO-
COOHBIX ITEPEKITIOUNTh BHUMAHIE PhIHKA
Ha 3TOT KJIACC aKTMBOB B3aMeH (QOH/I0B
JIeHEe;KHOT'O PhIHKA, IOXOAHOCTh KOTO-
PBIX BO3pOCIa Ha OHe MOBBIIIeHUA CTa-
BOK, HeBeJIMKa. Bmecre ¢ TeM rmpozioynkatr-
Cs1 BHYTPUKJIACCOBBIE PeOaIAaHCUPOBKU.
I[To muenuto Eypxenny Kupay, npozmos-
YKUTCS IIPUTOK MHBECTUITUY B KUTaUCKYe
AKTUBBI 32 CUET USBATUH C IPYTUX Pa3BU-
BaIOIIMXCA PHIHKOB MJIN IIPUTOK KalluTa-
J1a B CIIIA ¢ ApyrUX pasBUTBIX PbIHKOB @
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«HALUA 3A[AYA —
CO3AABATb BbIlr'O1HbIE
U NMPOCTBIE CEPBUCDHI AJiIA KJINEHTOB»
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KUPUMN LAPEB
NEepPBbI 3aMECTUTENb
npeacenatens npaBneHus
CoepbaHKa

TEKCT CemeH MNeTpeHKo
®0T0 AneKkcaHap Kaszakos

Kakue TeXHOJIOTUY HY>KHBI PO3HUYHBIM KJIEHTAM,
TToyeMy OaHK HadyaJT paboTaTh C HOBBIMU BTFOTAMM, BO3-
MO’KHO JTM Y3HATh CyMMY JIOCTYITHOTO KPeIrTa, He I10-
7aBasi 3a5BKY, M KaK B OaHKe ITOHUMAIOT KJINEHTOIEeHT-
PUYHOCTb, «/IeHbraM» pacCKa3asl IePBhIN 3aMeCTUTEITh
rpencenaTesis mpasiaeHust Coepbanka Kupwwr [apes.

6ep JOCTOMHO IPOIIeNI UCIBITAHUA IIPOILIOTO I'o/ia, KOTOPHIN CTAJI IIPOBEPKOM YCTOMINBOCTU

Bcero (pTHAaHCOBOTO PHIHKA CTPaHbL. Ha KaKux 3ajagyax Telepb COCPeAOTOYEHO
Ballle BHUMaHUue?

— B m106aIbHOM CMBICIIE HAIIIK 33]]aYH Te )Ke — CO3/IaBaTh U Pa3BUBATh CEPBUCHL,
KOTOpBIe Gy/iyT BOCTPeOOBAHBI, IIPOCTHI B UCIIOJIB30BAHUY U BHITOHBI /IS HAIINIX
KJIeHTOB. [leprofi orpaHIYe N, C KOTOPHIMU GaHK M HAaIllY KJIEHTHI CTOJIKHYJIUCh
B IIPOIIJIOM TOJTy, BBICBETIJI OOJIBIION ITOTEHITHA B HEKOTOPHIX HOBBIX HAIIPABJI€HU-
sIX. BO-IIepBBIX, 3TO GeCKOHTAKTHBIE IUTATe)KHbIe MeTObI. MBI BEpHYJIN ITPEXHUI ITPU-
BBIYHBIH cepBUC BIajenbiiaM Android-cMmapTdoHOB 61arofapst MHHOBAIIMOHHOM TeX-
Hostoruu SberPay NFC. CoBepilieHCTByeM U IPYTHe CIIOCOOBI Oe3HATMYHOMN OIUIATHL,
KOTOpBIe JOCTYIIHEI BJIaJieIbliaM aiipoHoB: SberPay QR, 6uomMeTpuio, TeCTUpyeM IUIa-
TeXHBIE CTUKEPEL.

Bo-BTODPBIX, UHCTPYMEHTHI B [IPY»KeCTBEHHBIX BaIIOTaX. MBI 3aI1yCTHIN BKJIAJbI
U CYeTa B KUTAMCKUX I0aHAX, a TAK)XKe cyeTa B AupxaMax OAD, Ka3aXCTaHCKUX TeHTe
1 6eJIOpPyCCKUX PyOUIAx. B HAIIMX OT/IeIeHUsIX MOXKHO IIPHOOPEeCT HAIMYHbIe I0aHU
u fupxaMbl OAD. CiielyIolIuii ar — pa3BUTHEe MTHOBEHHBIX IIePeBOZIOB B OTUX BaJIIO-
Tax. A B IIPWIOKeHUH JUIsI THBECTUITUI MOXKHO KyTIUTB II0 GUPKeBOMY KYPCy Typell-
KHe JINPBI, I0aHU U 6eIopyccKue pyosu. Kpome Toro, yoke B OiIrpKaiiiee BpeMst HALITIM
KJIMeHTaM CTaHyT JOCTYIIHBI B IIPIJIOYKEHUH OOJIUTAIIUH B I0AHAX ¥ BO3MOXKHOCTB Pac-
HIMPUTH KPYT GUHAHCOBBIX MHCTPYMEHTOB, C IIOMOIIBIO KOTOPBIX MOXKHO JUBepCcUDU-
LIIPOBATh CBOM MHBECTULIMOHHBIN IIOPT(eIb.

Kiraccrka 6aHKOBCKOM PO3HUITEI — KPeIUTOBAHNE — TOXKe IeMOHCTPUPYeT BO3-
MOYKHOCTH Pa3BUTHA HOBBIX ITOX0Z0B. B 2022 rofly MBI BBIIIIX HAa PBIHOK C IIPOCTBIM
U HaJIe>KHBIM CEPBUCOM paccpouku 1o MexaHuke BNPL (Buy Now, Pay Later). CoBep-
IIIeHCTBYeM ITOTPeOUTEeTbCKUM KPeIUT: CeTOIHA YACTh ITPOLIEHTHOM CTABKU MOYKHO
BepHYTH KellI6IKOM B Bujie 60HycoB CoepCriacr6o. MBI yyKe HAYUCIYUIY 3aeMIIIKaM
500 MJTH 6GOHYCOB. B Tekabpe IpOILIOTro rofja MBI 3aIyCTIIIN pedHAHCHPOBaHTE Kpe-
JUTHBIX KapT ApyTuX 6aHKoB ¢ KpenutHOU CoepKapThl. Pa3zBrBaeM cepBuCh! JJoMKITIK
U UIIOTEKU. A TaKKe IpyTrue Hallli KPeJUTHBIEe IIPOAYKTBI: CePBUC «/leHbIr 10 3apILia-
TBI», C IOMOIIIBI0 KOTOPOTO MOYKHO «IT€PEXBATUTh» ¥ OaHKA HEOOIBIIYIO CyMMY Ha Me-
car. Y o6pa3oBaTesIbHBIN KPEJIUT, KOTOPBIH aeT BO3MOKHOCTD MOJIOIBIM JIFOZAM IIOJTY-
YUTB TPO(ECCHUI0 MEUTHI, BBIIUIAYNBAS B IIepHUOJ] 00yIeHI COBCEM HEOOIIBIIYTO CyM-
My, COM3MePHMYIO CO CTOMMOCTBIO YallIKU Kode.

Ellle 0HO 13 IIepCIIeKTUBHBIX HAIIPABIEHUN — pa3BuTHe moanucku Coepllpaiim.

B Hamry gurarmanckyto moamucky CoeplIpaitm+ q06asiisieM JIbIOTHBIE YCIOBUS 10 OC-
HOBHBIM OaHKOBCKUM ITPOJIyKTaM — 3TO Oe3JIMMUTHEIE ITepeBOAIbI, CHIDKeHHAs CTaB-
Ka I10 KpeJIUTaM U ITOBBIIIeHHas cTaBKa 1o CoepBritay [Tpaiim. A Takke TpaHchop-
MaIIysi Halllei IporpaMMbl JIosuibHOCTH CoepCriaci6o. XOTUM CeIaTh TaK, YTOObI OHA
paboTasia Bo BceX CepBUCax Halllel S3KOCHCTeMbl Ha OMHAKOBBIX U IIOHATHBIX KaXKI0-
My ycaoBustX. CIIMCHIBATE U ITOJTy4aTh GOHYCHI MOXKHO B «Byprep KuHr, «JI'Dtyasby, So-
kolov, kari, <EAnTeke», <\MeraMapkeTe», «Camokare», CoepMapxkeTe, Okko u y ipyrux
IIapTHEPOB IIPOTPaMMBL. ByzieM THpaXKHupoBaTh 3TO Ha APyTrye KOMIIAHUYU PO3HUYHOIO
6usHeca [pymnmbr Coep, a TaKKe HAIIIMX [TaPTHEPOB.

— EcTh 11 y2Ke pe3y/IsTaThl Pa3BUTHUA 0€CKOHTAKTHBIX ILIaTeKe?

BupuTe 111 BBI POCT ayJUTOPUU 110 TAKUM IIPOAYKTaM? YAaeTcs JIu

TIOKPBITh MHTEPeCHI BCeX MOIb30BaTeNen?
— Tpancakuuu 110 SberPay QR pactyT, suHaMuka oTinyHasA. Celidyac CepBUCOM
IIOJIB3YIOTCA 4 MJTH KJIMeHTOB. QR-orraty npuHuMaror 1,35 MiaH POS-TepMuHaioB
C6epa 110 BCel cTpaHe, a 10 KOHITA ToZla MBI IVIAHUPYyeM OCHACTUTH aOCOIIOTHO BCe
POS-tepmuHabl Coepa 3ToH TexHOMOrHel. Tak UTo poccusiHe, rjie 6bI OHU HU HAXO0-

JIWJINCh, BCEIZIa CMOTYT OILIATUTh TOBAp
YUIH YCIIYTY, aXKe eCIu C COOOM HeT Kap-
THI WIN HAJIUYHBIX.

B HOs16pe 2022 rozia BIaIesTbIibl
Android-cmaprdonoB ¢ NFC BHOBB
06pesu BO3MOXKHOCTD OTLIAYHBATh
0(JIaH-TIOKYTIKY OJJHUM KacaHUeM
cMmaprdona yepes SberPay. He mocrasas
Kapry, SberPay NFC MOKHO ILIaTUTh
B MarasyHax 1 Jake CHUMAaTh HUINY-
Hble B 6aHKoMaTax. [l 9TOoTo focTa-
TOYHO IOAKJIIOYUTH K CEPBUCY JIFOOYIO
Kapty «<Mup» B mprioxxennu C6epbaHk
OnnaitH — u Bce. Bcero 3a nath Mecs-
11eB CePBUC IOAKJIIOYUIN 3,5 MJIH YeJIo-
BeK, KOKIBIU JeHb 110 HeMy IIPOXOIUT
1,5 MJIH OILIAT, ¥ 3TU UM PHI IIOCTOSH-
HO PAaCTYT.

I[Tpu aToM Haut SberPay paboTaeT Kak
oQuIaiiH, TAK ¥ OHJIAMH. B odaiiHe MOX-
HO IUIATUTh JIIOOBIM Tesle)OHOM — U Ha
i0S, u Ha Android — yepe3 QR-koz man
6romeTpHIo. B MHTepHeTe MOXKHO CO-
BepIIaTh IIOKYIIKU I10 KHOIIKe SberPay.
Yrke 24 MJIH 4eJIOBEK COBEPILIIN XOTA
651 o7iHy o1uIaTy SberPay oHyIaiiH.

— B oTrueTHOCTH 3a 1IpO-
IIUIBIM IO, HA0II0AaeTCa
IPUPOCT KINEHTOB-(PuU3-
JINILI, TIOJIB30BaTes e Impo-
TPaMMBI TOATbHOCTH
C6epCriaci6o u Coepbank
Omuraiia. CBA3aHO JIU 3TO
C YKpeIUIeHHeM JJ0Bepu:a
K BanieMy GaHKY B HeCTa-
OWIBLHBIN ITepuos, U Ka-
Kue elfe (paKTOpbI MOITIU
IOBJIUATH HA POCT YU CIA
KJIUEHTOB?
— B ciroxknetimem 2022 rofy y Hac CTa-
JI0 Ha 2,9 MJIH KJIMEeHTOB OOJIbIe, a UX
ob1ree YUCI0 mpeBbIcHIo 106 MiTH. To
€CThb IIPUMePHO TPoe 13 YeThIpeX KUTe-
Jieli Poccum cerofiHs IOJIb3yIOTCSA HalllK-
MM cepBHCaMU. B aToM 1 3akitogaerca
[JIABHBIN CMBICII HaIlleil paGoTs. Bech
TIPOLLIBIN TOJ, MBI IeJIajii BCe BO3MOXK-
HOe, YTOOBI ITOJ|/IepKaTh HAIINX KIIeH-
TOB. BblZIaBajiy UIIOTEKY Ha IIPEXXHUX YC-
JIOBUAX, KOTZIA PBIHOYHASA KOHBIOHKTYPA
yoKe U3MeHWIach 1 KiIro4yeBas cTaBka LIb
MTOMHLIACK 110 20%. OGecreymiu pabo-
TOCITOCOGHOCTH KapT.

Uuciio Halllnx KJINeHTOB IIPOOJLKa-
eT PacTy BO BCeX CerMeHTax. Tak, 9uc-
Jio kreHTOB CHepllepBOro BHIPOCIIO HA
20% 1 1OoCTUTIO 123 THIC. DTO CETMEHT
KJIMEHTOB, Ha KOTOPOM B II€PBYIO O4e-
pezb OTpasWIach PEIHOYHAS ITepeolleH-
Ka ¥ GJIOKUPOBKA aKTUBOB, Y 3T JIIOIH
BBICOKO OIIeHIIN PabOTy HAIIMX I1ep-




COHAJIbHBIX MEHEKEPOB, KOTOPbIE I10-
MOTaJIX ¥ KOHCYJIETUPOBAIH B KK 0N
CUTYalll B peXxume 24/7.

Ms! TpozioypkaeM paboTarTh Haf, Ha-
HUIMMU DM(PPOBLIMU CEPBUCAMH, U IIO-
3TOMY IHCJIO IU(POBBIX KIMeHTOB Coe-
pa ToxXe pacTeT, HeCMOTPsI Ha BCe Orpa-
HUYEHU B OTHOLIEHUY HAIIUX IIPU-
JIOyKeHU. LleTb — yIIPOCTUTD KIIHEeHT-
CKHMH ITyTh, yCKOPUTH BCE IIPOIECCHI,
YIIy4IIUTD BHEITHUI BUJL U SPTOHOMUKY
HAaIIUX IIPOAYKTOB B «IIu(pe».

MBI ITOCTOSAHHO paboTaeM HaJl ITOBBI-
LIeHNEeM JOCTYIIHOCTU CBOUX CEPBUCOB
JUIA JIIOZleH C HapYLUIeHUAMHU 3PeHN,
CJIyXa, OTIOPHO-IBUTATEJILHOTO allIapa-
Ta ¥ MEHTAJIbHBIMU OCOOeHHOCTSMU.
5,7 ThIC. opricoB Coepa JOCTYITHBI I
MaJIOMOGMIIBHBIX KJIMEHTOB, a 43 THIC.
YCTPOMCTB CAMOOOCTY>KUBAHUS —

a 9T0 95% Hallel ceTn — 000PYJOBAHBI
dyHKIIMe! ayJMOIIOMOIIHUKA JIA JIIO-
Jlell C HapylLIeHUsAMU 3peHUs. B 6 ThIC.
oducoB paboTaeT CepBUC IUCTAHIINOH-
HOTO BHUJZleOIlepeBO/ia Ha PYCCKUM XKe-
CTOBBIM A3BIK JJLA JIIOZEU C HapyllleHU-
AMU cIyxa. B 99 ropogax Poccun kin-
€HTBI, TToJIyJaronye B 6aHKe IIeHCUI0
110 UHBAJIUIHOCTH, 1 JIIOLU CTaplie

75 JIeT MOTYT 3aKa3aTb JJOCTaBKy OaH-
KOBCKOM KapThl Ha IoM. OfiTHaKOBas
JOCTYITHOCTDb ()MHAHCOBBIX YCIYT IJIA
BCeX HalIMX KJIMEHTOB — B 3TOM MBI
BUJMIM OJUH U3 IJIaBHBIX IPUHIUIIOB
ESG-mogxona.
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— IMopTdeins moTpedu-
TEeJILCKOTO KPeAUTOBAaHUA
B COepe pacTeT — KaK BbI
00bACHAETE TAKYIO T€H-
JeHnu? ToabKo pocToM
IUMPOBBIX KPeAUTHBIX
IIpOAYKTOB? WiIu ecTh
M Jpyrue IpuYuHbI?
— BrIcokui ypoBeHb NUGPOBU3AITIN —
OZTHO U3 HAIINX KJII0YeBBIX IIPeNMYy-
1ecTB. Ho MBI TOHMMaeM, 9To caMo 110
cebe OHO HUYeTo He 3HAYUT 6e3 BBITOJI-
HBIX IIeHOBBIX yUIOBUM U alaliTallu
KPEIUTHBIX IIPOLYKTOB 110/, KOHKPeT-
HbIe >KU3HeHHbIe CUTYyaI[lU KJINeHTOB.
Hanpumep, cepsuc «/leHbIu [0 3apIuia-
ThI», JOCTYIIHBIN AJ11 KINEHTOB, Pery-
JIAPHO MOJTyJaloLIUX 3apILIaTy Ha cdeTa
B Cbepe, 06pa3oBaTeIbHbIN KPEIUT I
rpaxgaH, KOTOPbIe XOTAT MOIYYUTh IIPO-
(deccroHaIPHOE WM BBICIIEe 06pa3oBa-
HIe, KpeJIUTHI Ha IPHoOpeTeHHe aBTo-
MOOWIISA, peHAHCHPOBAHUE JIPYTUX
KPeJUTOB.

BospInue MIaHbl IO Pa3BUTUIO CEPBU-
ca «<KpemUTHBIH ITOTeHITHA. JIFOO0H KITH-
eHT 6aHKa MOYKeT BCero 3a ITapy MUHYT
PacCIUTaTh CBOM KPeJUTHBIN TOTeHIINAT
B Coepbank OHIafiH. A 11 33 MUTH KJTH-
eHTOB COep yrKe czies1ajl pacIeThl — BBI
MOYKeTe 3aiTH B TPIJIOYKeHHe U Y3HaTh,
KAaK BacC BUIUT OaHK, Ha KaKye 3aeMHble
CPEeZICTBA BBI MOYKETE PACCIYUTHIBATD.

DTO 04eHb yIOOHO: He ITOABAsI 3aBKY
Ha KPEIUT, 3apaHee BbISICHUTD, KAKUE

ANEKCAH/IP KA3AKOB

21 KOMMEPCAHTb AEHBI'M N6 (20.04.2023)

«MblL cmompum Ha npobremy
KomnaekcHo. cxodum u3 mozo,
4mo unomeKa cama no ceée
HUKOMY He HYHCHA — HYHICHO HCUTbe»

KpeJIUTHBIEe IIPOAYKTHI TeGe OCTYITHEI
Y Ha KaKUX YUIOBUAX. A €CJIU B KpeuTe
OTKa3aHO — IIOHATb, II0YeMY TaK BBIIILIO,
U II0JIyYUTh PEKOMEeHZAINY O TOM, KaK
YIIPaBJIATE CBOEU KPeAUTHON HAarPy3KOU
TN CHUSUTB ee.
— PBIHOK UIIOTE€KU B IIPO-
LIUIOM I'OAY TaK:Ke IIepeKu-
BaJI HEIIPOCThIE BPEMeHa,
npu 3ToM Coep He OCTaHO-
BUJI BBIIAYy KMIUIIHBIX
KpeJUTOB, KaK 3TO CJea-
s gpyrue 6aHku. Kak aTo
OTPa3WwIOCh Ha GHU3Hece?
— Koryia xiroueBas craBka 1B mpomwnoit
BEeCHOH BBIPOCIA, HAM, KOHEIHO, B UTO-
e ToXKe IIPUILIOCh KOPPeKTUPOBATh
CBOU CTaBKU. OTHAKO MBI JAJIH IeJIBII
MecAI] TeM KJIFeHTaM, KoMy ObLIa 0Zo-
OGpeHa UIIOTeKa II0 IIPeKHUM CTaBKaM,
YTOOBI OHU YCIIEIIU IIOJIyYUTh UIIOTe-
Ky Y HAUTU HeJIBIDKMMOCTE. S He 3HaI0
GoJIblIle HU OMHOTO OAHKA B CTPaHe, KO-
TOPBIH IIOCTYIIMJI OBI TAaK JKe. DTH JKU-
JINIIHBIE KPeAUTHI 0QOPMIIAIICE IO,
10-11% romoBbIX, X0TA cTaBKa LIb Tor-
1a 6611a 20%. VI B UTOTEe MBI BBIIAIN
4,5 TBIC. UTIOTEYHBIX KPEIUTOB I10 IIPEXK-
HUM CTaBKaM.

A yKe B HIOJIe 3aIlyCTIJIU IIPOrPaMMy
CHIDKEHUA CTaBKU I10 TeM KpeIUTaM, KO-
TOPBIE BBIZIABAIU B aIIpeJie 10 BBICOKUM
craBKaM. C IpUXOZOM JIeTa PHIHOK HadaJl
0XuBaTh. U B lekabpe 2022 rozia Mbl ycTa-
HOBIIN HOBBIM MECAYHBIN PEKOP/, 10
o6beMy BbIIad — 382 MiIp, pyo., a B Iie-
JIOM IIO U'TOTaM rofia — 2,45 TPJH pyo.

— Byl roBOopmIN, YTO KIU-
eHThI COepa aKTUBHO /IBU-
TaroT IIPOLIECC Ae0/UIapU-
3aLM, IIePeBOAT CBOU
cOepexeHI:A U3 I0/UIAPOB
¥ eBpO B PyOJIM U F0AHU.
Pacckaxxure, eCcTsh 1y 11ep-
CIIEKTHBBI AaHKOBCKUX ITPO-
JYKTOB B IDyTUX BaJIIOTax?
— IIponecc genorapu3alliiy UIeT ak-
THUBHO. O6beM IIaCCUBOB B ZOJIIApax
CIIIA u eBpO 3a TIPOIIUIBIH I'OZ COKPa-
TUJICA BABOe. MBI IIpeJjjiaraeM pa3Hble
BO3MOXXHOCTH KOM(MOPTHO ITePeiTH 13
BaJIIOT HeJIPY>KeCTBeHHBIX CTPaH B JPy-
rye MHCTPYMEHTHI WIN BAJIIOTHI, TAKUe,
HanpuMep, KaK AUPXaMbl 1 I0aHU.

K coxxaseHn1o, He BCe BaIOTBI CUIIBHO
TIpUBJIeKaTeIbHBI JJI MHBeCTULIH, T10-
3TOMY JUIA HaC 3apyOe)KHbIe BAIOTHI IPy-
»KeCTBeHHBIX CTPaH — 3TO NP BCe-
IO TPAHCAKIIMOHHBIN NHCTPYMEeHT. XOT4,
HarpuMep, cpenu kireHtos Coepllepso-
TO TIOIYJIAPHA CTPATeTUsA JOBePUTEILHO-
ro yripapsieHys «OOIUraliiy B I0aHAX.

— Kakyro crpareruro
HCIIO/IB3yeT OaHK IIPU
pabore c KIeHTaMU?
— KirroueBbIM HamIpaBIeHUEM IS HaC
0CTaeTCs yyIyqleHre KIMEeHTCKOTO OITbI-
Ta. MBI IIepeXoZiIM OT KJTUEHTOOPUEHTHU-
DPOBAaHHOCTH K KJIIMEHTOLIEHTPUYHOCTL.
CosmaeM IPOYKTHI IO, KOHKPETHBIE
TIOTPeGHOCTY U )KU3HEHHbIE CIIeHapUU
KOHKPETHBIX JItofieti. CTaBUM KJIHeH-
Ta B IIEHTP U BBICTPAWBaeM BOKPYT HEro
CBSI3KU PEJIeBAHTHBIX ITPOIYKTOBBIX
U CEPBUCHBIX TIpeJyIoykeHni. HezameT-
HO BCTpauBaeMcs B )KU3Hb KJIME€HTOB
Y CTPEeMUMCSI TIPeJIaraTh CBO! YCIIYTH
WIMEHHO TOT/Ia, KOT/Id OHU aKTyaJIbHEI.

Bor, HaTIpuMep, eCIi TOBOPUTE O 6po-
KepCKOM Ou3Hece, TO HeJTABHO MBI ITe-
penwtn Ha «EqUHYIO TeHeXKHYTO ITI03U-
IIHIO» IT0 GPOKEPCKOMY CUETY. DTO TEXHO-
JIOTWIST, KOTOPasi OO beIUHSAET CPENCTBA
C PasHbBIX CEeKIIUM PhIHKA — (POHIOBOTO,
BaJTFOTHOTO 1 BHEOUPKEBOTO — Ha Of-
HOM OCHOBHOM. Bitarofiapst 3Tomy TOpros-
JIT 0OBEKTUBHO CTAJIA 3HAYUTETHHO Y00~
Hee: Telleph BCe JIeHbI HAXO/ISATCS Ha
OJTHOM OCHOBHOU CEKIIVIH, IIPU TIOTIOJTHE-
HHUNM HEe HaJO0 BI)I6I/IPEITB, Ky,aa 3aAYUCJIUTH
JIEHBI'Y, a TIPY TOPTOBJIe He HA/I0 IIepeBo-
JIUTH BCE JIEHbIY MEXKIY TPEMS PhIHKAMU.

Wiu e1e ipuMep — BCeM IIOHATHAA
urnoreka. JlecaTs JieT Ha3a/, Mbl I10J1ara-
JIY, YTO HAIIIA 33/]a9a — BBIIATE KJIEHTY
UIOTEKY 110 MUHUIMAIBHO BO3MOXKHOM
CTaBKe, KaK MOKHO OBICTpee, C MUHUMY-
MOM JIOKYMEHTOB U Tak Jjajnee. Ceitgac
MBI CMOTPUM Ha ITPO0JIeMY KOMILIEKCHO.
VcXomuM U3 TOTO, YTO UITOTeKa caMa I1o
cebe HIKOMY He Hy>KHa — HY»KHO >KU-
Jsibe. [IoMUMO JleHeT Hy»KHO: HalT! U BhI-
6paTb KBAPTUPY, OLIEHUTH ee COCTOsIHUE,
IIPOBEPUTH ee UCTOPUIO, TAPAHTUPOBATD
6€e30IaCHOCTD CIETKU, 3aPETUCTPUPO-
BaTh XKWIbe, 3aCTPAX0OBaTh €ro... Boz-
MOKHO, ITPOZIATh CBOIO IIPEKHIOI0 KBap-
TUPY. B pe3ysibrate MBI CO3IAIN MapKeT-
IUIeric HenBrnKuMocTy JIoMKIIuK, Ha Ko-
TOPOM MO’KHO ITOJIyYUTh BeCh KOMILIEKC
COITYTCTBYIOIIUX YOIyT. [ToTOMy YTO Map-
KeTIUIEe}C BBICTPOEH He BOKPYT IIPOIYK-
Ta — UIOTEKU,— a BOKPYT IOTPe6HOCTH
KJIMEHTA B HEIBIKIIMOCTIL.

TT03TOMY MBI U JJAJTBIIIE TTPOAODKIM
DPa3BUBATh CEPBUCHI U HAIIPABJIEHUs, KO-
TOpBIe BOCTPeOOBAHBI KIIMeHTAMHU, KO-
TOPBIE JIQJIAIOT UX YKU3HB IIPOIIIe U Y00~
Hee. A B IIeHTpe KaKJO0T0 U3MeHeHU s
Hen3MeHHO OyIyT MHTepeChl HAllTX
KJIMEHTOB, TAK KaK II00AJIBHO HaIlla
11eJ1b — OBITh He TOJIBKO CAMBIM HaZeK-
HBIM, HO ¥ CAMBIM JIFOOUMBIM OPEHIIOM
B HaIel crpaHe @



CBOW JEHBIN ~——> O®WUHAHCOBBLIE NHCTPYMEHTHI

NYYHLWHUE U3 NYHLIUX

CAMBbIE BbIFrOAHbIE UHBECTULUWW ANPEJTA

B MUHYBIIUI MeCSIT BBICOKYIO ITPUOBUTH ITPUHECH Bce (u-
HAHCOBbIe MHCTPYMEHTBI, BAJIIOTHBIE 1 PyOJIeBbIe, 3aIIUT-
HbIe U PUCKOBBIe. Ha MeCSYHOM MHTEpBaJIe TAKOTO He ObLIO
HU Pasy 3a CeMb JieT HabmoieHu «JleHer» 3a pa3TnIHbIMU
WHBeCTULIAMU. JIydIIni pe3yJIbTat 0 UTOTaM MeCsIla IIpU-
HeCIU BJIOYKeHHA B 30JI0TO, HEMHOT'O OTCTA/IN MHBECTUIIII

B aKIIMM POCCUNCKUX KOMIIAHUM U TaeBble MHBECTUIINOH-
HbIe POH/IBI, HA HUX OPHEeHTHUPOBaHHbIE. BHICOKYIO TPUOBLIb
13-3a 0C/IabIeHUs PyOsIst 00eCTIeI v BATIOTHBIE JETIO3UTHI.

- 3onoT0

D TOPOU MeCHAI] ITOAPAJ, INIePCTBO B PeUTHHTe JIyIIINX MHBeCTULIMOHHBIX PellleHNU yiepKUBaeT 30JI0TO. DTO BTO-
DO CJTyJaii 3a ceMb JieT HabroZieHU «/leHer», KOrya 6;1aropOIHbIN MeTAJLI YAEPKUBAET BEPX-
HIOIO CTPOYKY PeHTHHTa Gostee Mecsa. PaHee 3To CJIy4asioch B IIepBoM KBaprase 2022 roza.

ITo onieHKe «/leHeT», 3a MeCALl, 3aBePIIUBINUICA 11 anpesist, UHBeCTUIINU B 30JI0TO IIPUHECTN
JIOXOZ1 B pasmepe 15,4%, 4To IIOYTH BTPOe JIydllle pe3ysIbraTa IIpe/IleCTBYIONIero MecAIia, U 3T0
TPETHL I10 BeJIYMHE Pe3YJIbTaT 3a IOCIeTHUE CeMb JIeT. [[peAbI Ayl peKOpA, ObLI YCTAHOBIEH
B MapTe MUHYBIIIETO TO/Ia, KOTIA Ha hoHe 06BajIa Kypca pyOIs BIOXKEHUS B 30JI0TO IIPUHECI
24% IpUOBUINL.

HpIHeITHUI BRICOKUI Pe3yJIBTaT 00sI3aH POCTY IeHbI MeTaJLIa U BAIIFOTHOM ITepeolieHKe.

Mo manubIM Investing.com, 5 atnpeis ieHa GJIaTOPOAHOTO MeTalIa Ha CITOT-PhIHKE JTOCTUTAIA
$2032,2 3a TPOMCKYIO YHITNIO — MaKCUMyMa ¢ MapTa MUHYBIIEro roza. 11 arpess — 3aKpernu-
J1ack y otMmeTkH $2003,14 3a yHImio. Jlake ¢ yueToM HeOOIbIION KOPPEKITUY 33 MECSII 30JI0TO
omopoKaiIo Ha 7,2%. I[loreeM mpou3oiiest Ha GoHe IpobieM, C KOTOPBIMU HaYasla CTAIKUBATD-
cs1 3koHOMUKa CIITA: GaHKOBCKUI KPU3UC, CKATHE KPEIUTHOTO PhIHKA, ITPO6IEMBI Ha PBIH-

Ke TpyZa, 3aMejijieHre NHQIIAIINY U IpyTYe CUMIITOMBI TUITYHOM pelieccuu. «B aTux ycio-
Busax OPC oxxuiaeMo GyzieT He HapallyBaTh, & CHIDKATh CTABKY, TO €CTh CHOBA HAKAYKUBATh PhI-
HOK JIeIIIeBbIM JI0JUIAPOM, a LA 30J10Ta 3TO U eCTh IIaBHBIN JIpaliBep»,— MOACHAET SKCIIepT

0 pormoBoMy prIHKY «BKC Mup maBecTunuiiy Basepuit EMenbsHOB.

B manpHelIIeM yropoXkaHye 30y10Ta OyieT HalIPsAMYIO 3aBUCETh OT COCTOSTHY SKOHOMUKH
CIIIA 1, KaK CJIe[ICTBHE, OT TOTO, HACKOJIBKO CPUTBHO IIPUIETCSA OCTIA0UTh JI0JIAp, II0IaraeT ro-
criomyiH EMeTbsHOB. B 6a30BOM CITeHapUY OH He UCKJTIOYaeT TOCTYDKeHUsI YPOBHA B $2200-2300
3a YHIIUIO Ha TOPU30HTeE II0JIYTOAA, IIOCJIe Yero BO3MOKHA KOPPeKIVA BHU3. JIOKIBHBIM NH-
BeCTOpaM, Ha eTo B3IIAJ, CTOUT YIUTHIBATh U IIePCIIEeKTUBEI KoJIeOaHUH Kypca IojuIapa Ha Poc-
CUHCKOM PBIHKE, TaK KaK B CJIydae 0CJIabIeHI aMepPUKaHCKOM BaTIOTHI 9 EKThI OT POCTa J0JT-
JIAPOBBIX IIeH Ha 30JI0TO OY/IyT HUBEIMPOBAHEL.

AKuumu

BBICOKYIO IPUOBLIL IIPUHECIN YACTHBIM HHBECTOPAM BIIOYKEHUS B aKIUN POCCUMCKIX KOMITA-
HU. BOJIBIIyIO YacTh MeCAIa, 3aBepUInBIIerocs 11 anpesia, nHieKe MOCKOBCKOM GUP)KU POC
U JOCTUT OTMeTKH 2533,69 ITyHKTa, TpU6aBUB 3a Mecs1] 10,6%. DTo IPON30ILI0 61arofaps Bbl-
COKUM IleHaM Ha He(pTh, OOBSABIEHUIO O BBIILIATE AUBU/IEHIOB PsZIOM KOMIIAHUH, a TAKXKe OC-
TEKCT Bacunuit Cunses JIABJIeHUIO PYOIIsL.

®0T10 Kim Hong-Ji/Reuters JIyqinyto IMHAMUKY B MUHYBILIEM MecsIie ITPOIleMOHCTPUPOBaIN akiuy CoepOaHKa, ITofo-
PpOKaBILIHe ITOYTH Ha 27%, 10 218,6 py6. CTOJIb BRICOKO IleHa He ITOHNMAaJIACh C KOHIIA (eBpart

2022 roza. Pesysisraty TIOCIIOCOOCTBOBA-
JI PeKOMeH/IaITH HaOJII0/IaTeNIbHOTO CO-
BeTa GaHKA BBIIUIATUTE PEKOPHBIE TU-
BUZIEH/IBI B pa3Mepe 25 py0. KaK Ha OOBIK-
HOBEHHYIO0, TaK 1 Ha [IPUBIJIETUPOBAH-
HYIO aKI1io. Ha TOT MOMEHT 3T0 1aBajio
Gostee 13% IUBUAEHIHOMN JOXOIHOCTH.
Jlo6GaBruia ONITMU3Ma Ha TOPTax aKIy-
SIMU TOCOAHKA, KaK CIUTAET aHATUTHK
«[udpa 6pokep» JaHumn BoIOTCKUX, TT0-
3UTHBHAS OTYETHOCTb OAHKA 3a ITePBHIH
KBapTaJI, COIIACHO KOTOPOU GaHK 3apa-
60Tas1 350 MIIpZ, py6. IPOTUB IPUOBLII
B 270,6 MiIpZ, pyO. 32 BeCh IIPOIUIBIH IO,
«IIpomormxaeTcs pocT JOX0L0B OCHOBHO-
ro OM3Heca GaHKa: YHICThIE IIPOLIEHTHBIE
JIOXOZBI B IIEPBOM KBapTaJle BEIPOCIIA
Ha 22,4%, 1o 517,1 MuIpz, pyo., IUCThIe KO-
MUCCHUOHHBIE IOXOTbI IPUOABILIN 14,4%,
110 156 MuIpz, py6.»,— OTMedaeT OH.
JIByX3HaIHYTO TPUOBUTH IPUHECTH
BJIOYKE€HUS B aKITUU «A3pOQUIOoTay, IleHa
KOTOPBIX BEIPOCIIA 33 MecAI] 6osiee 4eM
Ha 20%. DTOMY ITOCIIOCOOCTBOBAIA XOPO-
1I1as OIlepalllIOHHAA CTaTUCTUKA 3a (eB-
PaJIb, KOTOPAs IIPEeBBICUIIA OKUIAHIIT
AHAIUTUKOB. [10 JAHHBIM KOMITAHUY,
IepeBO3Ka ITACCAKUPOB HA BHYTPEHHUX
peticax BeIpowIa Ha 12,1% 1r, 10 2,3 MITH,
CJINXBOM KOMIIEHCHPOBAB CHIDKEeHUE
MeXIyHapOIHbBIX pelicoB Ha 10,9%

KAKOU 4OXO04 NPUHECJIN BJIOXKEHUSA B 30J10TO* (%) KAKOU 4OXO04 NPUHECJIN BNNOXKEHUSA B AKLIMU* (%)
1 MECAL 3 MECALUA iroa 3roaA 1 MECAL 3 MECALUA iroa 3TrogA

30/10T0 15,42 25,37 4,74 34,37 MHAEKC MOCKOBCKOW BUPXM 10,64 17,31 2,28 0,04

®OH/bI ®OHA0B 15,22 25,04 4,68 33,93 CBEPBAHK 26,84 53,22 48,34 13,96

KYPC [I0/IIAPA 7,70 17,42 3,75 10,77 «POCHE®Tb» 6,15 11,96 26,14 23,73
«A3MPOM» 10,76 9,40 26,46 4,21

Uctounuk: Profinance. *aHHble Ha 11 anpens. «HOPWU/IbCKWUH HUKENb» 5,34 -0,36 27,27 -22,13
«PYCTUIPO» 6,31 8,91 7,43 32,96
«MATHUT» 0,60 4,07 4,98 40,64
GAHIEKC» 1,93 4,49 -6,82 -25,70
AJIPOCA 8,48 11,66 -16,12 10,00
«A3PODJIOT» 20,88 27,81 -7,55 -56,66
«@®OCATPO» 1,49 11,26 9,11 173,80

UcTouyHuK: MocKoBcKas 6upka. * [laHHble Ha 11 anpens.
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1/T, 10 0,6 MUTH YeJIoBeK. «,,A3poduIoT" Mo-
KeT U JAJIbITIe TTOKa3bIBATh ITOJIOKUTEITb-
HYI0 JUHAMUKY OIIePAlIIOHHBIX Pe3yJIb-
TATOB, UTO IOJDKHO CIIOCOOCTBOBATH YITyd-
IIIeHUI0 OTHOIIIEHUS K GyMare CO CTOPOHBI
UHBeCTOpoB. OHAKO KOMITAHUA He pac-
KpbIBaeT 0T4eTHOCTh 110 MCPO ¢ iepBoro
KBapTaia 2022 rozia, 4To Co37aeT I UH-
BECTOPOB OlIpe/ie/IeHHbIe PUCKI),— OT-
MedaeT CTapIINi aHAIUTHUK MHBeCTUIIN-
oHHoro 6anka «CriHapa» Matsett Tafit,

B ayTcaiizepax MIHYBIIIEro Mecara
OKA3aJIMCh dKIT1H «Marxuray, <<CDOC8.I'p0>>
u «f{IHzIeKcay, IpubaBUBIIHE B IIeHe Me-
Hee 2%. I/ TAKOM CJIa00M JUHAMUKI
V K&KIOM KOMIIAHIY ObUTH CBOU BHY-
TpeHHMe IpUIrHbL JJaHnumt BostoTckux
obparaeT BHUMaHMe Ha TO, YTO THIeKC»
3aperucTpupoBaH B [o/wtanany u us-3a
HEesICHOCTH C PeJOMUIIIIALIEeN He MO-
KeT IIPUBJIeYb JOCTAaTOUHOe KOJIMIeCTBO
TIOKyTIaTesieil. B cBoro ouepesip, «Mar-
HUT», OIlepupyouui Ha ppiHke FMCG
(TOBapHBI ITOBCETHEBHOT'O CIIPOCA), CTpa-
JlaeT 13-3a YMeHbIIeHUs PeaJIbHbIX pac-
TIoJIaraeMbIX JJOXOZ0B B Poccun, KoTopble
B IIPOIIJIOM I'O/ly COKPaTWJINCh Ha 1%. AK-
nyu «docarpo» ¢ KOHIIa MapTa TOPIYIOTCA
6e3 yJyeTa peKOPAHbIX JUBUIEH/IOB, YTO
HeraTMBHO CKa3aJIoCh Ha UX IleHe, IoJIa-
raeT roCIonH boJjloTcKux.

MADLI

BbICOKUI 1OXO/I, COTTIOCTABUMBIH C pe-
3yJIBTATAMU CAMOCTOATEIBHBIX BIIOXKe-
HUU B 30JI0TO ¥ POCCUVICKYIE aKIU!,
TIpUHeCIN NHBECTUIVY B IIaeBble NH-
BeCTULIMOHHBIe QOH/IbI, HAa HUX OpUeH-
TUPOBaHHLIE. B I1e/10M 3a OTYeTHBI ITe-
puoz, 1o fa"HHeIM Investfunds, ToTbKO
Y OZHOIO U3 184 KPYITHBIX PO3HUYHBIX
(oHzOoB (OTKpHITHIe U OuprkeBble [T
C akTHBaMH cBbIe 100 MITH py0.) CHU-
3MJIACh CTOUMOCTb I1as. [Ipu aTOM CBBIIIIE
TIOJIOBUHBI POH/IOB 06ECITeULIN JOXO],
BBIIIIe 5%, ay 56 JIy4IINX IeHa 1as Bbl-
pocyia 6osiee ueM Ha 10%.

Jlyqunii pe3yssrat IIPofeMOHCTPHPO-
BaIU QOHZBI, OPHEHTHPOBAHHBIE Ha BJIO-
JKeHMA B aKIJUU BEICOKOTEXHOJIOTUTIHBIX
komitanui. [To magaeIM Investfunds,
IIeHa I1aeB TaKuX (POHZIOB BBIPOCJIA 32 Me-
cA11 Ha 9-24%. DTO IMIPOUCXOIIIO Ha (poHe
TIOZbeMa KOTUPOBOK IAHHOTO CEKTOpa
Ha aMEePUKAHCKOM PBIHKe. [1o uToram oT-
geTHOTO eproza nugekc NASDAQ Com-
posite mozrpoc Ha 8%. VIHBeCTOpHI CKyTIa-
JIU aKIU BBICOKOTEXHOJIOTUYHBIX KOM-
IIAHUH B pacyeTe Ha CKOPOe 3aBeplieHne
LMKJIA Y)KeCTOUeHI MOHEeTapHOH I10-
siutuku CIIA. «PyHIaMeHTaNIbHO Kelc
MIpeZCTaBUTeNIe N OTPACIN He IIOMEeHICA,
OJTHAaKO HX OLIeHKA, OCHOBAHHAS Ha JWC-

I R R R A
KAKO# fO0XO0[ MPUHEC/IN BIOXKEHUS B MNAEBLIE ®OHJbI (%)

/ REUTERS

KIM HONG-JI

KOHTHPOBaHUY Oy/YIINX JeHEXHBIX I10-
TOKOB, IOCTUIJIA OIIPe/IeIEHHOTO THA»,—
oTMevaeT OPTHeTHHBIN YITPABIIAIONTN
YK «ITepBas» Codpus Kupcanosa.
JIByX3HaYHYIO JOXOZHOCTH IIPUHECITI
TTaNIITIIKaM BJIOYKeHI B 30JI0TO, a TaK-
’Ke GOJTBITIAs YaCTh POHIOB POCCUHCKUX
axiuii. Jloxozn 5-9% obecIiednin NHBe-
ctunuy B QOH/IBI BATIOTHBIX OOJIUTAITHI,
aKTHBaMM KOTOPBIX BBICTYIIAIOT €BPO-
OOH/IBI, 3aMEIIAIOIIYE U J0aHEBbIe 00JIN-
raruu. B To )xe BpeMst GOH/IBI PyOIIeBbIX
rocoOIUTAINI B OCHOBHOM Macce IIpu-
HeCI! MAAIIKaM IpUuGhUTh MeHee 1%,
UCKJII0YeHUEeM CTaTU HECKOJIBKO (HOHJTOB
KOPIIOPATUBHBIX OOIUTAITHH, [Tau KOTO-
DBIX IIPUOABIIIU B LIeHE /10 2,5%.
VipasAtoniye IyT JaabHenIero
pocCTa Ha pOCCUMCKOM (POHIOBOM PBIH-
Ke, a BMeCTe C HUM U I1aeB HOHJIOB,
Ha Hero OpUeHTUPOBAHHBIX. DTOMY, KaK
cuntaet Codust Kupcanosa, Oyzer crio-
COOCTBOBATH IIPUTOK HOBBIX JIEHET I10-
(J1e BBIIUIATHI IUBUJIEH/IOB U IIPUXO]
HOBBIX UHBECTOPOB, KOTOPHIE He YCIIeNI
TI0y4acTBOBATh B POCTe IIEPBOTO KBap-
TaJia, HO KOTOPBIE XOTeIU ObI B HEM I10-
Y4acTBOBaTh. «CHIIBHYIO TIOANEPIKKY PO-
CTy UH/IEKCA OKAXKeT oCyIabieHue Kyp-
ca py0JIs, TOCKOJIbKY O0JIee TI0JIOBIHBI
WH/IEKCa — 3TO ChIPheBbIe KOMITAHUM,
KOTODBIE ABJIAIOTCS OCHOBHBIMU GeHe-
¢dunrapamMu c1aboro pyossi»,— CIUTaET
rocroxa KupcaHosa.

Odeno3uTsbl

Xopoliyro mpuObLUTb TPUHECIV THBe-
CTOpaM BaJIIOTHBIE BKJIQJBL. Jlerto3uT

B JIOJUTapax 06eCIIedry CBOeMy JieprKare-
JTIO TIOYTH 8% MIPUOBLIN, 9TO B TPY pasa
JIydllle pe3yJIbTaTa IIPeJbIIyIero Mecs-
11a. BjIoxeHUs B eBPO IIOZOPOXKAJIU B PY-
OJIIX TTOYTH Ha 11%, YIy4IIITUB Pe3yJIbTaT
TIpeJbIIyInero MecAaIa B YeTbIpe pasa.
Py6s1eBbIT JIETIO3UT ITPUHEC CBOEMY
JleprKaTeJrto TOJIbKO 0,65%.

CTaBKU 110 BUIIOTHBIM BKJIAZIAM YoKe
He IIePBBII MeCsI] OIMYAIOTCA OT HyJIe-
BBIX, HO PeJIKO IIPEBBIIIAIOT 2%, II09TOMY
OCHOBHOM BKJIaJI B IIPUPOCT 06ecreyu-
JI0 ocJ1abyieHue pyosist 10 OTHOUIEHUTO
K gosutapy CIIA 1 kK eBpo. 3a MUHYB-
MY MeCAI] KypC aMepUKaHCKOM BaJIO-
TBI HA MOCKOBCKO OUPIKe BBIPOC ITOYTH
Ha 5,9 py6., 10 81,96 py6./$, eBpo mozio-
pOoXKaJI IouTH Ha 8,6 pyo., 10 89,6 pyo./[E.
B uTore Kypchl JOCTULIN MAKCUMAJTb-
HBIX YPOBHEH C ampesist IPOLUIOro rojia.
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OcyrabyieHre HallMOHAJIBHOU BaIIO-
TBI IIPOVICXOAUT Ha ()OHE BOCCTAHOBJIE-
HIIA IMIIOPTA ¥ CHIDKEHUA SKCTIOPTa,
YTO CBA3aHO C ITOTOJIKOM ITeH Ha POCCHH-
CKy10 He(pTh U Ta/ieHreM HeTAHBIX KO-
THPOBOK HAa MPOBOM PBIHKE B MapTe.
Kak cuuTaet I1aBHBIN SKOHOMYCT 63H-
Ka «3eHuT» MaprHa HUKUIIOBa, SKCIIOPT
TOBAPOB B I1epBOM KBaprase 2023 roga
onenusaercsa B $100,8 MuIpz, uTo Ha 35%
MeHBIIIe SKCTIOPTa AaHAJIOTUIHOTO ITepu-
onia 2022 roza ($154,5 muipz) v Ha 28%
MEHBbIIIEe, Y€M B YE€TBEPTOM KBapTaJie IIPO-
nwioro rozia ($140,6 muipp). IIpu aTom nM-
TIOPT HaXOAUTCA IIPAKTIIeCKH Ha YPOB-
He 2022 rozia: $71,8 muIpz 110 UTOraM Iep-
BOI'0 KBapTaJla IPOTUB $71,5 MJIPZ, B TOT
»Ke TIepHoJl MIHYBIIIETO Tofia.

Kpowme Toro, Ipofo/nKaroMuicsa OTTOK
Karnuraia u3 Poccuy v guc6ataHe Cripo-
ca ¥ IIpeJyIoXKeHUA BaIIOThI OKa3bIBAIOT
JlaBjIeHMe Ha HaI[MOHAIBHYIO BAJIIOTY.
«Cyzis1 110 IMHAMUKe Kypca py6iist, 060po-
TaM TOPTOB U PHIHKY CBOIIOB, JCOAIAHC
CIIPOCa U IPeJIOKEeHNA BaJIIOThI B CU-
CTeMe OCTaeTCsI 3HAYUTeIbHBIM, YTO MO-
KeT OBITh CBA3aHO C HEJIOCTATOYHOM aK-
THUBHOCTBIO 9KCIIOPTEPOB IT0 00s13aTesIhb-
HOMU IIPOAiaXKe BAIIOTOU BBIPYUKI,—
oTMeuaeT rocrioka Hukurmosa.

B CIOKMBIIIIXCA YCITOBUAX PYOIIb MO-
JKeT IIPOAOJDKUTD TePATh CBOU TO3UITIN
IIPOTUB MHOCTPAHHBIX BATIOT. Ha aTo,
IIOMIMO BCETO BBIIIEOITICAHHOTO, OyyT
BJIMATH IOBBIIIIEHHEIE TOCYJapCTBEHHBIE
PaCXO/IbI 1 BOCCTAHOBJIEHYIE ITOTPeOH-
TEJILCKOTO CITPOCA CO CTOPOHEI Hacesre-
HUA B KAaHYH MaNCKUX IIPAa3IHUKOB U Ce-
30H OTILYCKOB. « [eXHI9eCKoe COITPOTHB-
JIeHVe HaXO[IUTCS Ha YPOBHe 85 pyo./$,
IPO6O# KOTOPOTO MOXKET 3aIyCTUTh
IIpoIIecc oCIabIeHUs B IUATa30H 90—
95 py6./$»,— cuuraetr MapriHa Hukuiio-
Ba. Ha KpaTKOCPOYHOM rOPH30HTE OHA
He JXJIeT 3aKpeIUIeHNA Kypca BBIIIe YPOB-
Hs 85 py0./$. BaykHOe 3HaYeHMe I Kyp-
ca py0Jist OyzieT UMeTh CUTyaI[ysl Ha He-
(TAHOM PBIHKe, BIVHIE Ha KOTOPBIN
OKa3bIBAIOT pellleHNs CTPaH—WIEHOB
OITEK+ coKpaTuTh 106614y Ha 1,65 MITH
GappeJsielt B CYTKH, a TAKYKE COOOIIEHISI
0 TIOBBIIIIEHUU ITeH Ipojaxu Hetu Ca-
YIOOBCKOU ApaBueli B EBpoITy U B A3UIO.
B ciryyae paspHeIIero IOBHIIeHU He-
(TAHBIX KOTUPOBOK PyOIIb Oy/ieT IOJLy-
4JaTh MOZJIeP)KKY B BUJIe YBeIMYeHUA
IIPUTOKA SKCIIOPTHON BBIPYYKU CO CTO-
POHBI He(TAHBIX KOMITAaHUIN @

| |
KAKO# O0XO0 MPUHECJIN BJIOKEHUSA B AENO3UTbI* (%)

KATEFroPUsi ®OHJA 1 MECAL
AKLWW POCCUWCKHUE 5-16
AKLMM MHOCTPAHHBIE 10-14
PYBJIEBBIE OB/IUTALMK 0,5-2,4
EBPOOB/IUTALMM 3-7,6
[EHEXHbIV PBIHOK 0,5-0,6
CMELAHHBIE UHBECTULMK 5-11,5
LPATMETA/I/IbI 14-19

3 MECSILIA i1roj 3TroJA
12-30 -20-+25 5-64
11-32 1-5 10-93

1-5 13-28 10-26
5-13 15-20 -1-4
1,3-1,7 8,5-9 19-21

5-26 10-28 4-31
24-26 11-12 10-18

Uctounuk: Investfunds. *laHHble Ha 10 anpens.

1,5 MECALUA
BK/IAZL PYBNIEBbIA 0,65
BK/IAL LIONIAPOBbIM 797
BKNAZL B EBPO 10,87
M3MEHEHWE KYPCA [10J11APA 7,70

U3MEHEHWE KYPCA EBPO 10,59

3 MECSILIA irop 3rojA
1,83 16,70 17,40
18,01 5,82 14,69
21,56 33,86 15,96
17,42 3,75 10,77
20,96 31,23 11,56

UctouHukm: LB, oueHkm «[leHer».

*[laHHble Ha 11 anpens.



CBOW AEHBI'M ~——> MHBECTHULHH

TPETUM HE IMILHUMH

KOIraA PEYb MAET O 4OJITOCPOYHOM MHBECTUPOBAHWNI

B aienytomem rogy B Poccuu moABUTCSA TPeTUM BUT,
WHAWBUTyaIbHOTO MHBeCTUITMOHHOTO cueTa (MU C).
Hoggiit MVC 6yzeT 061a71aTh PsIOM ITPEUMYIIEeCTB,
CpeJiyl KOTOPBIX BO3MOXKHOCTb OTKPBITHS IO TPeX
CYETOB U JIOCPOYHOE UIBATUE CPEJICTB.

. ©CATBIY TOZ, TIOIIeN C Hadala CAHKIIMOHHOTO ITIPOTUBOCTOAHMA 3allaHBIX CTPaH ¢ Poccueii. Bee aTo Bpe-
[ M C IIepeMeHHBIM yCIIeXOM B CTPaHe BeJIach PaboTa 10 CHIDKEHUIO BIVSHUS OTpa-
HUYUTEIBHBIX Mep Ha SKOHOMUKY. OJHUM 13 OTBETOB Ha CAaHKIIUY CTaJI ILIATH II0 CO-
KpallleHUIO J0JIU JoJulapa U eBPO BO BHEIITHETOPIOBbIX pacyeTax. Eciy B Havase 2022
roza, 1o JaHHBIM 1B, 10714 fosutapa ¥ €BpOo B 9KCIIOPTHBIX U UMITIOPTHBIX CAEIKaX
cocTaBisIa 87% 1 65% COOTBETCTBEHHO, TO K KOHILY I'OZia ITOKa3aTesIn YIIaIu 40 48%
U 46%. [lonA 10aHA BeIpocia ¢ 0,5% u 4% 1o 16% 1 23% COOTBETCTBEHHO.

Besach paboTa 110 CHIKEeHUIO 3aBUCMOCTH ()OHIOBOTO PHIHKA OT MeK/[yHaPOJHBIX
WHBECTULIMHI U 110 CTUMY/IMPOBAaHUIO MHBECTOPOB BHyTpeHHUX. Ecn 1o 2014 roga
OGpOKepCKUe cyeTa IMeIy MeHee 1 MUTH POCCHSIH, TO K KOHITy 2022 rozia — 23 MJIH.

Jloys HacesieHUA, BOBJIEUeHHOI'O B QOHZOBBIN PBIHOK, BbIpoca ¢ 0,5% 110 30%. pe 13% (mo 52 ThIC. py6.), TAKOH UHCTPY-
MeHT nosyyus Ha3BaHue MV C-1. Beruet
JlbroTni coirpanu BTOPOTO TUTIA TIPEJOCTABIAETCA Ha JI0-
OnHUM 13 BaKHEUIINX 3TaIllOB B HOIYJISIPU3aliy (UHAHCOBBIX NHBECTUIIUH Cpeiu X071, IOJIydeHHBIN THBeCTOPOM; UHCTPY-
HaceJIeHUA CTJIO BHeApeHue B 2015 rofy MHAVBUAYAIbHBIX UHBECTULIMOHHBIX CIETOB MEeHT, COOTBeTCTBeHHO, Ha3Banu NC-2.
(MKC). B 2015-2017 ropax IIOYTH BCe CYeTa, OTKPBIThIe HA MOCKOBCKOM OMpske, GbLII JIBrOTBI IIPEA0CTABIIAIOTCA IIPU YCIIOBUN
JaHHOTO TUIa (MeHee 100 ThIC. cueTOB). B KoHIe 2022 rona obimee yncio MUC cocra- JIeICTBUA cueTa He MeHee TpeX JieT.
BIUIO 4,8 MJIH C CyMMapHBIMU aKTUBaMU 354 MIIPZ, Pyo0. IMomyssprocts MVIC pocia ettie u 61a-
[Mossnenue NNUC caenano NHBeCTUIINY B POH/IOBBIN PHIHOK IIPOlIe, ITIOHATHee, rofapsi IaIeHUI0 CTaBOK I10 BKJIaZaM, KO-
TEKCT Bacunuit CunseB JIoctymHee. [Ipu OTKPBITUY TAKOTO CYeTa YaCTHBIF MHBECTOP MOKeT BEIOPATh OTUH TOPBIE ITepPeCTaIy 3alUIIaTh coepexe-
®0T0 UpuHa Byxop W3 IByX BUIOB HAJIOTOBBIX BBIUETOB. BEIUeT ImepBoro THma npeoCTaBiIsAeTCs Ha B3HOCHI HuA oT uHQuIAIMY. C 2015 1o 2020 rof,
1o 400 ThIC. PyO. B TOZI, C KOTOPBIX YeJIOBEKY BO3BPALIAIOT yIuradeHHbIN H/IDJI B pazme- MaKCUMaJbHas CTaBKa I10 JeII03UTaM

KpyIIHeHIINX 6aHKOB yIaia 6osee 4eM
BTpO€e — IIPIMEPHO JI0 5%.

AVMHAMMKA CTPYKTYPbl AKTUBOB MUC (%) = KAK MEHSICb AKTUBbI HA MUC (M/IPA PYE.) 29,133 c
McTouHmK: BaHk Poccuu. . OYHOCTDbLIO HEe BblLJ/IM
WcToyHuk: baHk Poccun. . EPOKEPCKUE MNC p
2020 2021 2022 424 MWC SONEBOTO YHACTUSA [l pa3BUTHA SKOHOMUKU HY)KHBI
[EHEXHBIE CPEACTBA 385 Jonrocpounsle nHBecTunuu. MKC
1 AENO3WThI 354 C TPeXJIETHUM TOPU30HTOM BJIOYKEHIUH
322 301 He BIIOJIHE COOTBETCTBYET TAKUM 3a/1a-
FOCYAPCTBEHHBIE 270 yaM. «/[JIsT 5)KOHOMUKU CTAHOBATCS He-
Y MYHWULIMMASIbHBIE
OBMMALIMM 20.139 JTIOCTYITHBIMU JTOJICOCPOYHbIE BJIOYKEHIS
‘ (UBUYIECKUX JIUIT, & 3TO, IOMUMO IIPO-
OBJIMrALAN YUX IIPUYUH, IIPUBOIUT K ITOBBIIIEH-
PE3WIEHTOB 131 127 . b ’ P oA 0 €
106 109 103 HOU KpeIUTHOM Harpy3Ke Ha MHBECTH-
QAT 66 A2 1 IIOHHEIE IPOEKTh, CeTOBaJl B OKTAGPE
MHOCTPAHHbIX ’
3MUTEHTOB 2020 roza 116 B «<KoHIenmu coBepiiieH-
CTBOBAHUS MeXaHU3Ma UHAUBU/YaJIb-
2019 2020 2021 1.2022 1.2022 I111.2022 1v.2022 HOTO MHBECTUIIOHHOTO CYeTa /I CTU-
POCCHIICKVE AKLIM MyJ}I/IpOBaHI/E}I ,ZLOJEI‘OCpO‘IHbIX UHBECTU-
KAK MEHA/10Cb YUCJ10 UUC U YHUKAJIbHbIX 9,360 nuii B Poccuiickoit ®enepariumy. bank
WHOCTPAHHbIE BPOKEPCKUX CHETOB B POCCUU (MJTH) Poccuu BBICTYIINIL 33 TIOBBILIEHNUE MU-
AKLMA McTo4HUKK: BaHk Poccunn, MockoBcKas Gupa. HUMAJIBHOTO CPOKa I/IHBECTI/IHI/Iﬁ %04 (@
[IEMNO3UTAPHBIE ] BEPOKEPCKME MUC JI0 IeCATH JIeT, 110 UCTeUeHUU KOTOPBIX
PACIIMCKN I BPOKEPCKME CHETA 431 4,789 ITOSIBJLAETCS IIPABO HA HAJIOTOBBIN BbIYET.
4,248 1S Ha doHe 3amafHbIX CAHKIUH B IIPO-
2100 3,055 uuoM rogy MunouH ¢ bankom Poccun
MAM, ETF 1,000 1200 1,300 1,423 AKTHBU3UPOBAJ PaGOTY IO pa3paboTKe
0’035'- 0,147 1 0,262- 0,517 . . HC Tpetnero Tumna. KoHIemus cae-
MPOYEE 17 2020 2021 2022 TOB 6]31]'[21 CoIyiIaCcoBaHa (lJI/IHaHCOBI)IMI/I
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B «OCHOBHBIE HalIPaBJICHU Pa3BUTUA
¢unHaHCOBOTO pRIHKA PO Ha 2023 rof,
U nepuoz 2024 1 2025 rofosy.

TpeTbemy GbITb

16 mapra MUHQUH OIyOIHKOBAI IO~
TIPABKU K 3aKOHY «O PhIHKe ITeHHBIX
GyMar», yTOYHAIOIIIE UCITOIb30BaHLe
WHIWBULyaJIbHBIX MHBECTUIIOHHBIX
CYEeTOB TPEThETO TUIIA. 3aKOH BCTYIIUT

B cruty 1 auBapa 2024 roza. «Ha cerog-
HAITHUY IeHb CTOUT 33/ja4ua Iepe3aly-
CTUTH QUHAHCOBBIA PIHOK, BEPHYTh
rpaxgaHaM UHTepec K paboTe C IeHHBI-
mu 6ymaramu. Mundus Poccuu mipes-
Jlaraet JyIs 3TOr0 HeCKOJIbKO HOBBIX Qu-
HAHCOBBIX NHCTPYMEHTOB, B TOM YHCJIE
UHIUBU/TyaIbHBI UHBECTUITUOHHBIN
cueT TpeTbero tuma. MVC-3 npussas co-
BMeCTUTh B cebe JIydliye KauecTBa Ta-
KHX CYETOB IIePBOTO ¥ BTOPOIO TUIIA),—
OTMETIJIH B IIpecc-CIykbe MuHdpuHa.
OTtkpeIThIe paHee MVC npeXXHUX TUIIOB
TpOraTh He OY/IyT.

Kak u B crygae ¢ MUNC-1 u MIMC-2,
VVIC-3 OTKPBIBAETCS U BeJIETCS GPOKe-
POM WU YIIPABIAIUM. OTKPBITh MOXK-
HO OY/ZIET 10 TPeX HOBBIX CYETOB B OIHOM
WJIA HEeCKOJIBKUX KOMITaHUAX. PaHee
MOYKHO OBLIO UMETh TOJILKO ofuH UVC,
IIPY OTKPBITUYM BTOPOI'O CYeTa IepPBhIN
JTOJDKEH OBITh 3aKPHIT B TeUeHUE MeCs-
114, B IPOTUBHOM CJIydae JIepKaTesIto
CYeTOB I'PO3WJI OTKa3 B ITIOJIy4Ye€HUU HaJIO-
roBOro Bbr4eTa. OTPBITh HECKOIBKO CYe-
TOB TPETHETO TUIIA MOXKHO Oy/IET B Ha-
vajre 2024 roza. B cBete coObITUIN 2022—
2023 roz10B, KOIZia KPyIIHbIE GPOKEePhI
CTOJIKHYJIUCH C BKJIFOUeHHEM B CaHK-
[IMOHHBIE CIIMCKU, CIIPOC NTHBECTOPOB
Ha IUBepPCUDUKAITIIO0 GPOKEPOB BHIPOC.

«DTa TeHIeHITNA HaOJII01aIach U paHee,
HO 3a IIOCJIeIHUI TO/T OHA TIprobpesia
MacCcoBBIH xapakTep. [L1roc, y pasHbIX
OPOKEPOB YCJIOBUsI, CEPBUCHI, HAOOP
WHCTPYMEHTOB Pa3HbIN — 3TO TAKXKe
BJIMSIET Ha BRIOOD OPOKepa»,— CIUTAET
PYKOBOZUTEJIb YIIPDABIEHN Pa3BUTHA
kmeHTckoro cepuca OI «dunamy» JIMu-
Tpuii JlecHOB. 3aKOH He II03BOJIALT I1e-
peBoz akTUBOB ¢ opgHoro MM C-3 Ha npy-
TOY aHAJIOTUYHBIN CYeT y TOTO »Ke WIN
y IPyToro GpoKepa.

MUHNUMaIBHBIN CPOK BIIaJCHU
HOBBIM CYETOM B 3aKOHE He YKa3aH.

Ho B mpecc-ciry»x6e MunduHa oT™me-
TUWIH, YTO «11esieBoi cpok MV C-3 rmoka
IIpeJyIaraeTcs yCTaHOBUTD Ha YPOBHE Jie-
CATH JIET C IIePeXOJHbIM IIePUOJOM Ha-
YMHAaA C [IATUIETHETO CPOKay.

CIHCOK aKTUBOB, KOTOPbIE MOXXHO Oy-
JeT Kynutb Ha MIVIC-3, He pacKpBIT B 3a-
KOHEe — €TO ellle IIPeICTOUT OIIPeIeIUTh
IpaBUTENILCTBY. [TockobKy LB BEICTY-
I1aeT IIPOTUB MHBECTUITUY HeKBaTudu-
LIMPOBAaHHBIX NTHBECTOPOB B IleHHEIE
6yMary MHOCTPAHHBIX SMUTEHTOB, Be-
posATHee BCero, OHU OY/IyT 3aIIpelieHbl
JULA TIOKYIIKY Ha CPeZCTBAa TAKOT'O CYeTa.
«Ecsin 210 OrpaHmYeHue GyzieT BBeJIeHO,
OHO CyILIeCTBeHHO OIPAHUYUT TOPIOBbIE
CTpaTeruy UHBECTOPOB, CHU3UT UX BO3-
MOXXHOCTH JUBepCUPUKAIINY U, KaK
CJIe[ICTBHE, ITIOBBICUT PUCKU UHBECTHPO-
BaHUs»,— cauTaeT JImurputi JlecHOB.

He niponiyicaHbl B 3aKOHe U JIeTaIU Ha-
JIOTOBBIX JIBIOT /711 HOBBIX cueToB. Ho,
KaK OTMETIUIH B IIPeCcC-CIIy>K0e MUHU-
crepcTBa, mo MM C-3 6yeT mpemycmo-
TpeHa HOBas eJHas HAJIOroBas JIbIo-
Ta, KOTOpas OyZeT COCTOATH U3 «HAJIOTO-
BOT'O BbIUeTa Ha BXOJle 1 Ha BHECeHHBIe

WPWHA BYXKOP

cpezicTBay. «IT0 BceM TaKUM c4eTaM (Io
400 TBIC. py6.) TOCYIAPCTBO BEPHET UH-
BeCTOPY yILIaueHHBII HAJIOT B pa3Mepe
JI0 52 ThIC. py6.— Kak u B ciydae ¢ UC-
1. B1o6aBOK TaKvie MHBECTUIUH Oy/IyT
OCBOOOMKIEHBI OT HAJIOTA HA IIPUOBLTH
,Ha BBIXO/le“ — Kak B ary4ae ¢ IMC-2.
To ecTb I0X0J], KOTOPBIM IPAKIaHUH I10-
JIy9UT OT TAKUX JOJITOCPOYHBIX MHBE-
CTULIUH, TOXKe Oy/IeT ITOJTHOCTHIO OCBO-
OGOXKIeH OT YILIAThI HAJIOTA»,— OTMETH-
Ji1 B MunpuHe.

Bocronp3oBaTecs ABYMA JIBIOTAMU —
HaJIOTOBBIM BBIYETOM ILITIOC HyJIeBOM
CTaBKOM C 0XO/]a OT UHBECTUIINY —
MOJKHO U celfdac. J[J1 3Toro, 10 CJI0BaM
Jmutpus JlecHOBa, MTHBECTOP JOJDKEH
oTkpbITh MV C nepBoro tuma ¢ Hajaoro-
BBIM BBIYETOM, KYIIUTh IIeHHbIe OyMa-
TU U IIPOZiepXaThb UX TpU roza. ITo uc-
TeuyeHUU TPeXJIeTHero Ieprojia NHBe-
CTHUIIMY AaBTOMAaTU4YeCKU OCBOOOXK/IAIOT-
s OT yILIaThl Hastora. Ho B aToii cxeme
€CTb OJHO CyIlleCTBeHHOe OTPaHUYeHUe:
UHBECTOPY HY)KHO BCe TPU rojia yzep-
JKUBaTh aKTUB U He IIpoJiaBats ero. «Ho-
BeId Tutt IMC He IpUHYKIaeT KJIMeHTa
yIlep>KUBaTh aKTHUB BCe TPU I'OZia, TO eCTh
KJIMEHT MOKeT B JIF0O0H MOMEHT IIPO-
JlaTh 1 KYIIUTh IPYroy akTuB. B ycio-
BUAX BOJIATWIBHOCTH Ha POCCUMCKOM
PBIHKe 3TO CyllleCTBeHHOe IIpenMylie-
CTBO, KOTOPOE IT03BOJIUT IUBePCUUITH-
POBaTh BIOXKEeHUA, CHIDKaA pucku. Ho-
BBIH THUII OyzieT 60JIee TUOKUM )T MHBe-
CTOPOB. MBI paccuuTBIBaeM, 4YTO MHOTHE
MHBECTOPHI BOCIIOJIb3YIOTCA STUM HH-
crpymenToM. Tpetuii Tun VC craneT
HOBBIM TOJIYKOM B Pa3BUTUU PO3HUYIHO-
IO MHBEeCTUPOBAaHUA»,— IIoJIaraeT JIMu-
Tpuii JIeCHOB.

OocpoyHoe 3aKpbiTHe

Ewne ofHa BaykHAA OTIIMYUTEIbHAA OCO-
6eHHOCT HOBOTO THA VIVIC B TOM, 4TO
B HeM IIpeJlyCMOTpeHa BO3MOKHOCTb
JIOCPOYHOTO U3BATUA YaCTU WU BCETO
o6beMa cpesicTB. PaHblIle JOCPOYTHO 3a-
OpaTh IEHBI'W MOKHO OBLIO TOJIBKO IIPU
PacTOp)XKeHHUH JOTOBOPA, U B 3TOM CJTy-
yae MHBECTOP JIMIIAJICA BCeX HAIOTOBBIX
JIBTOT, TIOJIy9eHHBIX U Oyzyrux. Camas
HeIIPUATHAs CUTYaIHs MOIvIa BO3HUK-
HyTb B cirydae UMC-1, 1o KOTopoMy GbLIT
TIOJIy4eH HaJIOTOBBIN BBIUET, IIPU €T J0-
CPOYHOM 3aKPBITUN HEOOXOZMO OBLIO
BEPHYTH 3TOT BBIYET OOPATHO B HAJIOTO-
By10. B cirygae MIVIC-3 nHBeCTOD BIIpaBe
TIOJIYYUTh BCe MJIU YaCTh CPEACTB C 3TOT0
cueta 6e3 ITpeKpaleHus J0TOBOpa.
[TpaBza, BOCIIONIB30BATHCA JAHHOU
OIIuel MOXKHO JIMIIb IIPU BO3HUKHO-
BeHUH 0COO0H )KU3HEHHOH CUTYaILHH,
K KOTOPOI B 3aKOHe OTHeCeHa TOJIbKO
OILIaTa JOPOTOCTOSAIINX BUJIOB JIede-
HUSL, TTIepedeHb KOTOPBIX OyZIeT yTBepK-
JleH ITIOCTaHOBJIeHUEeM IIPaBUTEIbCTBA.
[To MHEeHUIO PyKOBOAUTEJIA IIPOCKTOB
UK «Besnec Kartutam Basentrabl CaBeH-
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KOBOI1, 60Jiee BOCTPEeOOBAHHBIMU JKIU3-
HEeHHBIMU CUTYAITUAMU ObLTO OBI ITe-
pedrcIeHre CPeCTB B 00pa3oBaTesib-
HBIe yYPeX/IeHU, IepeBo/l Ha ITOKYTIKY
KBapTHUPHI B IeJieBble OaHKU. «[JoKa yKa-
3aHa TOJILKO OfHA CUTYAIIUA, U 3TO Ta CU-
Tyalys, KOTOpas He BhI3bIBaeT SHTY3U-
asMa y HaceyleHus:. [ToaTOMYy ITOKa 1Ipe-
UMYyIIeCTB (OT TaKOU onuun.— ,,JIeHb-
I'u“) 1 He BIDKY»,— OTMeTIIA TOCIIoMKA
CaBeHKOBa.

byayuwime TpeHabl

Ipanymee n3aMeHeHNUe peryanpoBa-
HUA TofcTerHeT uHTepec kK VIC nepBo-
IO ¥ BTOPOTO THIIA, CYUTAIOT YIACTHU-
KU PBIHKA, TaK Kak ¢ 2024 roga oHu Oy-
JIyT HeZOCTYIIHBI I OTKPBITHA. «J10-
CJle IIPUHSTHUSA IPABOK B 3aKOH 06 NIMC
TpeThero TUIIA, KOTOPBIM IIpeJoaraeT
5-10 JjieT pabOTHI CO CIETOM, UHTEpeC

K KOpoTKoMy TpexiieTHeMy MV C yBenu-
YUTCA U MHOTHIE 3aXOTAT 3aIIPBITHYTh

B IIOCJIETHUU BarOH»,— CYUTAET PYKO-
BOJUTeJIB JlenlapTaMeHTa pa3sutnsa 1MIC
«BKC Mup nnBectunuidy Jirinsa JleHex-
Ka. B mpecc-ciyx6e BTE yxxe oTmeua-

0T aKTUBU3ALMIO YaCTU KJIMEeHTOB, KO-
TOpPBIe OTKPHIBAIOT IOCTYITHBIE ceiyac
tunsl UVC B oxxuganuu BBefeHus MC
HOBOTO THUIIA.

Kak cumraeT BanentuHa CaBeHKOBa,
pactymuii uaTepec Kk MMC repBuIX ABYX
TUIIOB MOKeT OKa3aThCs HeolIpaBaH-
HBIM, IIOCKOJIbKY BBICOKA BEPOATHOCTD,
YTO JIJIsI BBIDABHUBAHUA BCeH CTPYKTY-
pr1 MIMIC pa3Mep MaKCUMAaJIBHOM CyMMBI
JUIA 11oydeHus BerdeTa Ha MIVC nepBo-
ro Tuma HoHu3AT. OHa He NCKJIII0YaeT,
4qTO ¢ 2024 roza 1o TaKUM C4eTaM BbI-
4eT OyzieT canTaThes He ¢ 400 ThIC. Pyo.,
a ¢ 120 teIc. pyo., Kak Ha IMIC-3.

B cBA3u ¢ TeM, 4TO pU3UUIECKIe JIULA
cMoryT oTKpeITh MIMIC-3 HOBOTO THIIA
TOJIBKO IIPY YCJIOBUU OTCYTCTBUSA JPY-
THX CYETOB, B CJIEAYIOIIEeM IOy MOYKeT
IIPOM30UTH IIPOBAJ B OTKPBITUN HOBBIX
caeToB. Ho 3a cuet Gorbiei THOKOCTH
B CPaBHEHMH CO CYETAMH IIePBBIX IBYX
TUIIOB, KaK cyuTaeT JMutpuii JlecHOB,
MHOTHe UHBECTOPBI BOCIIOJIb3YIOTCA
3THUM MHCTPYMEHTOM U OH CTaHeT HO-
BBIM TOJTYKOM B Pa3BUTHUH PO3HUYHOTO
MHBECTUPOBaHUA. [1o ero MHeHHUIO, yxxe
Ha TOPU30HTE JIBYX-TPeX JIeT OOJIBIIH-
ctBO MINC 6yzieT TpeThero Tuma. Bak-
HBIM CTUMYJIOM K POCTY YMCJIA TAKUX
CYETOB MOJKET CTaTh TOPabOTKa 3aKO-
HOJATEJIBCTBA, KaK B YaCTH JJOCTYITHOTO
WHCTPYMEHTAapUs, TAK U PACIIUDEHUA
IepeyHs CUTyallui, II03BOJIAONINX BbI-
BEeCTH CPeJCTBA PAHbIIIE JeCATUIeTHEe-
IO cpokKa. «Eciii B IlepeyeHb >KU3HEH-
HBIX CUTYAIU JO0ABST IIePeIUCIeHIe
CPEZICTB B 06pa3oBaTeIbHbIe YIPexe-
HUS, TIepeBo/], Ha ITOKYIIKY KBapTUPBI
B IleJieBble 6AHKU, TO uHTepec K UMC-

3 IIOBBICUTCS»,— OTMedaeT BajeHTuHa
CaBeHKOBa @



CBOW LEHBIM —> HWHBECTHULNHU

BUTKOUH-BYM

KPUMNTOBAJTIOTA BEPHYJTACb K POCTY

Kypc camott mormysistpHOM TG PpOBOU BAJTIOTHI — OUT-
KOWHa — BIIEPBBIE 3a JIeCATh MeCAIeB ITOAHAJICA BBIIIe
$30 TeICc. C Hayasia rofa ero KaruTaIn3alsa BbIPOCIa
Ha 80%, 1o $590 muipa. BoccTaHOBIeHUE ITPOUCXOTUT
Ha (poHe mpobiieM y 6aHKOB CIIIA u EBpOITHBI, a TaKKe
OXKUIAHUU UHBECTOPOB CKOPOTO 3aBePIIeHUs [TUKJIIA
rogbeMa 6a3oBoit ctaBku OPC. [lpyrue mudpoBbie
BAJIIOTHI 3aMETHO OTCTalOT B POCTe, ITOCKOJIBKY B KPU-
3WCHBIX YCJIOBUSAX UMEHHO OUTKOWH MHBECTOPHI Pac-
CMaTPUBAIOT KaK aJIbTePHATUBHBIN 3aLIUTHBIN aKTUB.
DKCITepThI He UCKTIOYAIOT POCTAa OUTKOMHA B OJIMDKAM-
11e MecsIIbl 10 $37—-40 ThIC.

BeCeHHMe MeCAIbl KPUIITOBAIIOTEI OTBITPAJIH YaCTh II0Teph 2022 rozia. 11 anpers Kypc GUTKOMHA BITep-

2222220
222200000

TEKCT TaTbsiHa ManaeBa
®0T0 EBreHum MNaBneHKo

BBIE 3a IeCATh MeCAIlleB ITOAHAICA Bbile $30 ThIC., JOCTUTHYB oTMeTKU 30,55 ThIC.—
MaKCHUMAaJIBHOTO 3HauyeHusA ¢ 9 nroHA 2022 roga. C Havasa rofia caMas IIOILyJLIpHas
1 poBas BATIOTA ITOZOPOsKaIa Gostee yeM Ha 80%, IIPHUYeM TOJIBKO 3a IIOCIeTHUI Me-
CAI1, POCT COCTAaBIII OKOJIO 50%. Kammranmusarusa GUTKoiHa BeIpowia Ha $270 mitpz,
I1o $590 MIpz, 9TO GOJIee YeM B/IBOe HIDKe ITMKOBBIX 3HaUeHUIT oceHU 2021 roza.
PactyT u spyrue mudpoBble BAIIOTHL, HO MeHee 3HAYUTeIbHO, YeM OUTKOMH. Bro-
pad o KanUTaau3aluy BUPTyaabHasd BattoTa — a¢up ($240 MIpz) — B 9TOM oy
IIpr6aBwIIa B IIeHe 62%, 10 $1,9 ThIC. (MAKCHMYM C aBTyCTa MUHYBIIIero roga). Koru-
POBKU MeHee JINKBUAHEBIX BaoT Binance Coin, Ripple, Cardano BeIpowin Ha 31-64%
Y BEPHYJIMCh K YPOBHAM 4eTBePTOro KBapraua 2022 roga. CyMMapHas KalluTalu3a-
1A BceX NMGPOBBIX BATIOT BEIpOCIa Ha $435 MIpA, 0 $1,23 TpIH, JeCATUMECTIHOTO
MaKCHUMyMa.

Mopanbiue oT BKAAAOB

B xoH1e 2022 roza onpoiieHHbIe «JJeHbraMi» aHAJIMTUKU U yIIPABJIAOIIYe He UC-
KJIIOYQJI BOCCTAHOBJICHUA OUTKOMHA M POCTA ero IieHsI BbInle $30 ThIC., TpaB/a,
TOJIBKO BO BTOpOM ntosyroauu 2023 roga. OcHoBaresib MarsDAO Astekcanzp [onu-
TaMKO I0JIaTaeT, YTO KPUIITOBAJIIOTA TIOUTHU BeCh IIPOIILIBIH IOl ObLIA MO JABIeHIeM
U JUIs Ha9aJIa POCTa TPeBGOBAJICS JIUIIb ITIOBOJ, VUIH JIOCTATOUYHOEe BpeMsL. VICIIoTHeHUIo
IIPOTHO30B CITOCOOCTBOBAN GAaHKOBCKUI Kpu3uc B CIIIA, cTapToBaBUINiL C GAHKOB, 00-
CII’KUBABIINX PHIHOK ITU(POBBIX BATIOT. 8 MapTa KoMiaHus Silvergate Capital coo6-
IIWJIA O 3AKPBITUY CBOETO KPUIITOBATIOTHOTO 6aHKa Silvergate. CIrycTs 1Ba THS 13-32
OTTOKA BKJIQJIYMKOB 0 6aHKpoTCcTBe 00bsaBII Silicon Valley Bank (SVB) — kpymHe#-
IIUH 6aHK, OPHEHTUPOBAHHBINM Ha KpeIUTOBAaHUe CTapTanoB B KamupopHuu u 16-i
110 BesimyuHe akTBOB B CIIIA. B aTOM 6aHKe XPaHWINCH aKTUBHI cTelionkoitHa USDC.
3areM 3akppLICa Signature Bank, KOTOPBI IIpeJOCTABIIA CUCTEMY ILIaTexell Signet,
ITO3BOJIAIONIYIO COBEPIIATE 0OMeH (HAaTHBIX BATIOT HAa KPUIITOBAIOTEI M 0OPATHO.
«Y9aCTHUKY PBIHKA IT0JIATAIOT, YTO 3TO ObLIN JIUIIIH IIepBbIe JIACTOYKY Oosiee IIyOuH-

KAK MEHSA/ICSl KYPC BUTKOMHA U 3®UPA C HAYAJIA 2022 FOJIA ($)

EBIEHWI MABJIEHKO

HOTO KPU3UCA, ITOCTEIIEHHO OXBAThIBA-
1011Iero 6aHKOBCKYI0 oTpacib CIIIA B pe-
3yJIbTaTe IIPOrPAMMBI SKOHOMUUIECKUX
CTUMYJIOB, KOTOPYIO Biaactu CIIA pas-
BEPHYJIU JIs1 60PHOBI C BO3MOXKHBIM

3aMejIeHreM SKOHOMUYECKOI'O pocTa
Ha QoHe aHAEeMUU KOPOHABUPYCa»,—
cuutaeT coocHoBatenb ENCRY Founda-
tion Poman Hekpacos.

[Tpo6ieMbl y aMepHUKaHCKUX OAHKOB
CITIPOBOLIMPOBAIN PEe3KUI OTTOK KJIU-
€HTCKHUX CPeZCTB. B utore npousomen
BCIUIECK CIIPOCA Ha aJIbTePHATUBHbIE
CrI0co0b! cOepekeHUA: GOHIBI TeHEX-
HOTO PBIHKA, 30JI0TO, aMepUKaHCKHUe
KasHaueHCKye OOIUraIy. AJIeKCaH P
[MosuTaiiko obpamaeT BHUMaHUe, 9TO
MHOTHeE JIFOIU, Pa3049apOBaBIINeCs
B IIeHTPAJIN30BaHHBIX (UHAHCOBBIX
peleHusIX, 00paTwIi BHUMAaHYe Ha
KPHIITOBAJIIOTY, KOTOPAs JAeT IOIHbIN
KOHTPOJIb HaJl aKTMBaMU CBOEMY BJIa-
neipiy. «ITociie 6GaHKOBCKOTO KPU3U-
ca 2008-2009 rozioB mpobeMa OTCyT-
CTBUS KOHTPOJIA HaJl CBOMMU aKTUBaMU
BCTaJIa OCTPO, JIIOJY ObLUIN He COIVIACHBI

McToyHuK: Profinance.
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C TeM, UTO UX JIeII0O3UTaMU JIATAIOT
JIBIPBI, BO3HUKINIKE M3-3a Hea((HeKTuB-
HOMU ITOJINTUKU PeryJIATOPOBy,— CUUTa-
eT rocrioAuH ITomuTaiKo.

Moonuxe K UHOAAUUM

Jlisa pocTa GUTKOMHA ObUTH U PyH/IA-
MeHTaJIbHble IIPUYMHBL B yacTHOCTH,
yiIydllleHre MaKPO3KOHOMUYeCKUX I10-
kazatesent CIIIA. B mepByto ouepens UH-
BeCTOPHI 0OpaIaIy BHUMaHe Ha 3a-
MeJyleHre NHQIIALMN, KOTOpOe IIPOZoJI-
»KaeTcsI C cepeiuHEI JeTa. [1o JaHHBIM
Munucrepcrsa Tpyza CIIA, moTpebu-
TeJIbCKue 1eHbl (nH ek CPI) B ctpaHe
B MapTe BBIPOCIU Ha 5% B TOJJOBOM BbI-
paXeHUHU, 4TO Ha 1 IIPOLIeHTHBIM ITyHKT
(1. 11.) HYDKe TIOKa3aresid GeBpasId U Ha
4,1 11. II. HYDKEe MHOT'OJIETHEI'O MaKCUMY-
Ma, YCTaHOBJIEHHOTO JIETOM MUHYBIIIe-
ro roga. TakuM 06pa3om, HHQIIAIINA 3a-
Me/IJIWIIACh /10 JIBYXJIeTHer0o MUHUMYMa,
OKa3aBIINCh HIKe IIPOrHO30B aHAIUTH-
KOB B 5,1%.

BaxxHOe 3HaueHUe /I PhIHKA UMeJIN
u aHHbIe 1o 6e3paborurie B CIIA. Yuc-
JIO TIEPBUYHBIX 3aSBOK Ha IT0COOME 10
6e3paboTulle 3a HeJIEITI0, 3aBEePIIUBIILY-
10ca 8 aTipesid, YBeJIMYUIOCh Ha 11 ThIC.,
J10 239 THIC. (AHAJIUTUKU >KIAIN POCTa
JIUIIB 710 232 TBIC.). Be3pa60THua BMeCTe
¢ nHUIAIINe N — KJII0YeBbIe IToKa3aTe-
Ju, 3a kotopeimu aitegut OPC CIIA. Vx
yIIydIlleHre YKPeIIuIo OKUIaHusA aHa-
JINTUKOB B I'PAyIeM CHIDKeHUU TeM-
11oB pocta craBku OPC. K koHIy I1ep-
BOU IeKa/ibl alIpesisd yIaCTHUKY PhIHKA
OIIeHUBAJIH B 69% BepPOATHOCTH TOTO,
yro ®PC Ha MaMiCKOM 3aceqaHUU IOTHU-
MeT IIPOIIeHTHBIe CTABKY Ha 25 6a3uc-

Hampumep, Ha Kypc a¢¥pa JaBIIN OKU-
JIAHVIS OTHOCUTEJIFHO AKTUBAITUY OGHOB-
sternst Shapella, KoTopoe BezieT K pasoiio-
kupoBke MoHeT ETH Ha cMapT-KOHTpakTe,
3aIlyIeHHOM B fiekabpe 2020 roxa. ITo-
QIeHYe TBA C TIOJIOBUHOM Tofia Be, KTO
OTIIPABJIAT HAa 3TOT KOHTPAKT MOHETHI, He
MOLJIU UX 3a6paTh 0OPATHO, TO €CTh MOHe-
ThI HPE6I)IB8JII/I B 3aMOPOX€HHOM BU/JIE —
3TO HYKHO OBLIO JIs CTAGMILHOTO TIepe-
XOJIa Y1 CTabMIbHOM PaboThI ceTH. [Tocite
OGHOBJIEHIIAI IOJDKHBI OBITH Pa3OJIOKUPO-
BaHbI MOHETHI Ha CyMMy Gostee $30 MIIpZ.
«C OITHOY CTOPOHBI, ITPOU3O0LIe/IIIee
MO?KeT IIPUBJIeYb OOJIbIIIE HTHBECTOPOB
B Ethereum u3 4ncia Tex, KTo paHblie
He GBI TOTOB BKJIAIBIBATHCS B CTEAKITHT
13-32 HEBO3MO)KHOCTHU 3a0PaTh CBOU MO-
HeTbI 06patHO. C IPYTOM CTOPOHEI, Pa3-
GJIOKMPOBKA MOHET MOMKET ITPUBECTH
K TOMY, YTO Te UHBECTOPBI, KOTOPBIE IBa
C IIOJIOBUHOY TO/1A >KAAJIH Pa36IIOKUPOB-
KU, pelllar B GiIrpKaiiiiee BpeMs BHIBECTH
MOHETBI CO CMapT-KOHTPAKTA U IIPOJATh
nx»,— IosaraeT Poman Hekpacos.
O6HoBneHUe 6okyeiina Ethereum
COCTOSIOCH 13 ampests 1, HeCMOTPA Ha
OTIaCceHUs YIACTHUKOB PBHIHKA, He BBI-
3BaJI0 MACCOBBIX ITPOALK IUGPOBO

«JIto60e yncecmouenue @ CIIIA
68 OMHOUEeHUU cmeiloNKoiiHo6
Cnoco6Ho okasambv HezamugHoe
elugHUe HA KypC GumKoiina»

HBIX IIYHKTOB, 710 5-5,25%, 11 3T0 6yzeT
TOCJIeIHee TTOBBINIeHNE B 3TOM ITUKJIE.
K Tomy e B cTOoUMOCTh (HbI0YepCoB 3a-
JIO}KeHO OJTHO CHIDKeHMe BO BTOPOM II0-
JIyTOJIUY TeKyIllero rozia. «4em MezieH-
Hee pacTeT KJIIoueBas CTaBKa, TeM BhIIIIe
UHTepeC HHBECTOPOB K 6oJIiee PUCKO-
BBIM aKTHBaM, TAKUM KaK aKIIUK WX
KPUIITOBATIOTEL M1 HA060POT: YeM BBILIe
KJIIOUeBas CTaBKa, TeM CHJIbHee IIPUTOK
KaIuTajaa B HU3KOPHUCKOBBIE aKTHUBEL,
TaKye KaK Ka3HauelcKue OyMarm,—
otMeuaeT Poman Hekpacos.

Adbupom He BLILAU

PocT GUTKOIHA TSHET 32 COO0M BeCh
OCTaJTbHOU KPUIITOPHIHOK. OGBITHO
U3-32 MeHbIIeN INKBUIHOCTU OCTaJIb-
Hble BIIOTHI PacTyT CIbHee, HO He Ha
3TOT pa3. «OpuHOoYHbIN pocT BTC MokeT
OBITH CBS3aH C TEM, YTO MOHETA SIBJIETCS
(dyrarmaHOM PBIHKA IIY(POBBIX aKTUBOB,
Ha KOTOPBIY B IIEPBYIO OUYepes obpara-
10T BHUMaHUe NHBeCTOpbl. OHU UCTIONb-
3yIOT OUTKOIH B Ka4yeCTBe MHCTPYMEHTA
JULA 3a1UATEI OT MHQJIALINY, XeKa 1In
KaKUX-THOO IPYTUX CBOUX LleIeH»,—
camtaet Asekcaszap ITonuTaiiko.

Ha guHaMuKy Ipyryux DUQPOBBIX Ba-
JIIOT MOIJIY BJIVATH BHYTPeHHME HOBOCTH.

BIIOTHIL. DU IIOOPOKAJ B TOT JIeHb Ha
8% 1 BIIepBBbIe C aBTyCTa MOHAICS BhIIIe
$2 TBIC., B TO JKe BpeMs KypC OUTKOIHA
TOHSUICSA JIUIIB Ha 1,2%, 10 $30,3 ThIC.
«B TOJITOCPOYHOM TIepCIIeKTHBE OOHOB-
nenue crenaet ETH cubHee. He uckitio-
varo Beixof Ethereum B pocT yxxe B 611
JKative iBe-Tpu Hesletu. [To3uTuBHAs
JIMHaMIUKa MOHeTBI MOXKeT YTAHYTH 3a
€060 PIHOK AJITKOHHOBY,— ITPOTHO-
3upyet Anekcauzap [lomuTaiiko.

Mporuos

B c10:xMBIIMXCA YCIOBUAX POCT Kypca
OGUTKOMHA MOXKeT IPofoDKUThCs. CEO
Cryptorg Auzpeii [TofosaH cuuTaeT, 4To
BaKHBIM JIJ1 9TOM BaJIIOTHL, 1a U BCe-

IO PhIHKA (P POBBIX BAIIOT, OyZieT 3a-
KpeIuteHre OGUTKOMHA Ha ypoBHe $30—
32 TeIC. «IIpH yrepxaHUHU Kypca B 3TOM
JrarasoHe HAaYHYT ,,BbICTPEIMBATE ajlb-
TKOMHBI, KOTOPBIE ITOKa He 0C000 IT07I-
JIePKUBAIOT POCT IIIaBHOU MOHETBD»,—
cqutaeT oH. [IpeofoneHre 3TOro ypoBH,
Kak cuutaet Ayekcauzap Ilosmraiiko, OT-
KPOEeT BO3MOXHOCTH I HOBOI'O BUTKaA
pocta BTC, KOTOPBIH, TIPeATIONOKUTENb-
HO, CMOXKeT TIOZPacTh 0 $37-40 ThIC.
«Ho aT0 OyzieT y:xe GIIIDKe K JIeTY»,— CIU-
TaeT roCroAyH IToIUTaiKo.
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BTOPbIE B MUPE
Nno MAUHUHTY

[Toagbem GUTKOMHA NOBBICKA UHTEPEC

K MavHUHTy B Mupe. Mo faHHbIM «[le-
Her», 0CHOBaHHbIM Ha oLieHKax BitRiver,
Mo UTOram NepBoro keaptana Poccus
BblLLNA HA BTOPOE MECTO B MMPe M0 06b-
eMaM MOLLHOCTeN, 3aeCTBOBaHHbIX

B MalHuHre,— 1 'BT. Jlngepom ocraiot-
¢ CLUA ¢ 3-4 BT MalHMHIOBbIX MOLLL-
HocTeM. o oueHkam AnekcaHapa Monu-
TalKo, rof0Bas JOX04HOCTb MalHEPOB
HaxoauTcs B panioHe 7-15%, yto ABns-
€1CA XOPOLWMM NoKasaTesnem ais Ntobon
KPYNHOW MalHUHIOBOM KOMNaHuK. «Ta-
KMM 06pa3oM, MOXHO CKasaTb, 4TO B Te-
KYLLIMX YCIIOBUSAX KYPC MOHETbI oWen

[10 peHTabesNbHbIX, CpaBei/InBbIX 3Ha-
YeHWi»,— 0TMeYaeT rocnoaunH Monutaii-
Ko. UHTEpPEC K MalHMHTY pacTeT B Poc-
CHW, HECMOTPS Ha TO YTO TaK Ha3blBae-
Mbi¥ 3aKOH O MaWHWHIE TaK 1 He Obln
MPUHAT B KOHL,E MUHYBLLErO roga. B Ha-
CcTOsILLEE BPEMS OH HAXOAMUTCA Ha pac-
CMOTPEHUMN [0CAYMbI B NEPBOM YTEHUMU.
«B Poccuu 1o cux nop He co3faaHa UH-
bopmaumoHHas MHdpacTpykTypa, 6na-
rogaps KOTOpoK BO3MOMXHO 6b110 Obl OT-
KpblBaTb KPUNTOBUPIKM / KPUNTOOOMEH-
HWKM, 3aHUMaTbCSt MaHUHIOM. Ho cTo-
UT OTMETUTb, YTO BAACTb HE NPOTUB Ta-
KOro 6u3Heca. 310 Mbl BUAUM B 3aKOHO-
NPOEKTaXx, KOTOPbIE XOTb U C OrpaHnye-
HUAIMM, HO Pa3peLLatoT ero BECTU»,—
nonaraet ynpaenswowumn naptep GMT
Legal Angpeii TyrapuH.

Bxatimiee cobbITHE, 32 KOTOPBIM
BHUMATeJILHO OyZIeT CIeIUTh BeCh
KPUNTOPBIHOK,— 3acefanue OPC CIIIA
3 mas. [To ero uroraM aMmepruKaHCKUHN
PEryJIATOP MOXKET IaTh OOJIbIe CUTHA-
JIOB OTHOCUTEJILHO JaJIbHeHrIIe fe-
HE)KHO-KPeJJUTHOU ITOJIUTUKY, U B CJIy-
yae, eCIM OXKUJAHUA PhIHKA OTHOCHU-
TeJIbHO 3aBeplIeHUs [IUKJIA ee Y)KeCTo-
yeHUs He OIIPaBJaloTcAa, [uPpPOBbIe
BAJIIOTHI MOT'YT IIOTEPATH B LieHe. «CTOUT
CJIeIUTH U 32 PeryJIATOPHBIM JIaHAagd-
TOM,— cuuTtaeT Poman Hekpacos.— Jlio-
60e y:kectoueHnue B CIITA B OTHOIIEHUH
CTeMOIKOMHOB CITOCOOHO OKa3aTh Hera-
THUBHOE BIMAHHE Ha KypC OUTKOMHAY.

JosnrocpouHbIM GaKTOPOM POCTa JJIA
Kypca OUTKOIHA OymeT IIPUOIKEHe
XaJIBUHTa — CHIDKeHUA Harpajbl Maii-
HepaM 3a IOOBITHIN 6JI0K B ZiBa Pasa.
DTO COOBITHE OXKUJIAETCST TOJILKO Bec-
HOU 2024 rojia, HO TPAAUITNOHHO eTo
3¢ peKT HaunHaeT IPOABJIATHCA elre
JI0 TOTO, KaK OHO IIpou3oiizieT. «Bce mpe-
JIBITYIIVe XJTBUHTH IIPUBOJIVIIH K ,,0BI-
YpeMy" IIUKJIy ¥ CHUIBHOMY POCTY OUT-
KOIfHa B TeyeHUe 12—18 MecsIeB Bo-
KpyT cobbITHsA. ECITM TpOBeCTH Iapast-
JieJib C IPeIbIAYIIMMU XaIBUHTaMU, TO
K KOHILy 2024 roza MbI MOXKEeM OKa3aTb-
Cs CBUIETeJIIMU HOBOTO MCTOPUYECKO-
T'O MaKCUMYMa, KOTJIa OUTKOMH IIPeosio-
JieeT OTMeTKy B $100 TBIC.»,— CYUTaeT
Poman Hekpacos @
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CMOPTUBHbIN UHTEPEC

KAK BAHKW YTYHLWAKT MPUBUNET NN ONTA CBOUX TTIPEMWAJTbHBIX KITMEHTOB

Korza B 2022 roziy Ha CMeHy IIpeXHeMy MUPY IIPUIILIA HOBasA
PeaTbHOCTb, OAHKU CTATH UCKATh HOBbIE BO3MOYKHOCTH ITPe/I-
JIaraTh IIPeMUATBHBIM KJIMEeHTaM JIyJIITUi cepBUC. JIJIs1 TOTO
YTOOBI (ITPEMUATTBHOCTD) He IIPeBPaTIACh IIPOCTO B KPacH-
BOe€ CJIOBO, JIUJIePbI pPhIHKA 00PATWINCh K CBOMM KJIMEeHTaM,
YTOOBI IIOHATD UX ITOTPEOHOCTH U JKeJIaHUA. «[a31TpoMOaHK.
[TpeMuyM» ITpOAHATM3UPOBAJ TPATHI IO KapTaM U OTMETUT
POCT PacxoIoB Ha GUTHEC-KTyObI, CITOPTUBHYIO SKUITUPOBKY
U IIPaBWIbHOE MUTaHMe. BEIICHWIOCH, YTO CIIOPT U 3/J0POBBIN
00pa3 KU3HU CTATU HACTOSIINM TPEHIOM.

BpeMsi U3SMEHEeHUH
»

2022 rofy IpeMHaIbHBIM KJINeHTaM IIPUILIOCh CTOJIKHYTBCSA C CUTYyallleli, KoIjja MHOTHe IIPUBBIYHEIe
IIpenMYyIIeCcTBa YILUIH B IIPOIILIOe. <BMecTe ¢ IUIaTe)XXKHbIMU CHCTeMaMU GaHKH II0Tepsi-
TEKCT Onbra MBaHoBa JIU IPUBBIYHBIE He(pMHAHCOBBIE IIPUBUJIETUY, KOTOPbIe TPAJUIIMOHHO SABJIAINCE hak-
®0T0 NpefocTaBneHo npecc-  TOPOM IIPHBJIeYEHNA KIMEHTOB B IIPOrPaMMBI IIPeMHUA/IBHOTO obcmykuBaHuA. [Ipoxo-
cnyx6oi Masnpom6anka, Obl B OM3HEC-3aJIbI, IPOTPAMMEI JTOATLHOCTH, CTPAXOBKU — JOCTYI KIMEHTOB K IIPH-
Anekcanap Kasakos BWJIETUAM IIPUIUIOCh 3aHOBO IIePeHaCTpauBaThy,— OIIUChIBAeT U3MEHEeHUA IIPOLLIO-
ro rozia mpoeKTHBIN aupekTop Frank RG JIro60Bb [Tpokomosa.

NMPUBUNEITNMU NPEMUAJIBHOIO KJIMEHTA TTB

becnnatHbii GUTHEC-aOOHEMEHT
World Class 111 Fitmost

CKMAKM Ha YyeKan,
300pOBOE NMUTaHue,
CMOPTUBHYIO
oaexay

N CHapsiXXeHne

F Kaw63k 20%
Hap6asKa 0,2 n. . | m 3a NOKYMKy
Mo BKagam % cnotoB lronstar

FA3NMPOMBAHK
NMPEMUYM

Ckuaka 15%

Ha rpynnosble
TPEHUPOBKMU

1 Love Supersport

Bo3moxHOCTb
OTKPbITb

Kaprty UnionPay
0N NOKYNoK

3a rpaHuLEen

NMepcoHanbHbIK
MeHeaxep

N KOHCbEPK-
cepBuC

BecnnaTtHoe K363k 1iv muamn
CHATUE HAJIUYHbIX 3a TpaTbI no KapTe

O6cny*mnBaHue KapTbl 0 P

B cutyaruu, Korza OOJIBIIITHCTBO
BO3MOXKHOCTE B IIPOTPaMMax JIOSITb-
HOCTH JJIS1 IPEMUyMa CTaJI! IIOIIPOCTY
HeIOCTYTIHBI, y GAHKOB II0 CyTHU OBLIO
JIBa BApUAHTA JIaJIbHENIIIe I KOMMYHU-
KaI[U¥ CO CBOMMU KyineHTaMu. CBe-
CTH IIPUBBIYHBIE IPUBUJIETUY K MU-
HIMYMY, OCTaBUB JIUIIb T€, ITO MOXK-
HO Peayin30BaTh B YUIOBUAX OTPaHU-
yeHUH. To ecTh, IeHICTBOBAThH B JIOTUKE
«He MBI TaKe, a )KU3Hb TaKasdy. Ho 6611
U JIPYTOU ClleHapUU — HAWTU ajibTep-
HATHBY, KOTOPasA II03BOJIUT KJIeHTaM
TIO-TIPeXKHEMY YyBCTBOBATb OCOOBIN
TIOZIXO/L B OOCITY’KMBAaHUH U ITOJIy9aTh
rTaKeT GOHYCOB B TexX chepax KU3HH,
KOTOpBI€ JIJIST HUX BOKHBI.

CraBKa Ha cnopT

Ceromus 6aHKaM 0COO@HHO BaXKHO aHa-
JIU3UPOBATH MOTPEOHOCTH TEKYITUX
KJIMEHTOB, pabOoTaTh HaJl YIyIlIeHIEeM
BHYTPEHHUX IIPOIeCCOB, CHIDKATH KO-
JIN4eCTBO CO0EB U OIINOOK, 0OBSICHSIET
JIro60Bb ITpokoroBa. «4To KacaeTcs He-
(OUHAHCOBBIX TPUBUJIETUH, TO TPUBBIY-
HbIe CePBUCHI INOO TEPSIOT CBOIO aKTY-
QIBHOCTD, TUOO ITepeCcTaloT ObITh YHU-
KaJIbHBIM TIpeioKeHreM. BaHkam cie-
JIyeT 6oJiee TBOPYECKU TIOJXOIUTH K Ha-
TTOJTHEHUTO TTPeMUAIBHBIX IIPOTPAMM,
CMOTPeTh Ha IIyJI ITOTeHITUATbHBIX Iap-
THEpOB BHYTpU PoccuM, KOTOPBIE MOTYT



MIPeJIOKATh UHTEPeCHBIN JOCYT COCTO-
ATEJIbHBIM KJIMEHTaM — CIIOPT, KyJIb-
TypPHBIE MePOIIPUATHA, BHyTPeHHUN
TYpPHU3M»,— OTMeYaeT dKCIIepPT.

ITpyayMBIBaTE YTO-TO HOBOE, KOI-
Jla HeT BO3MOXKHOCTH OLIeHUTD 9y>KOMN
OIIBIT ¥ YYUTHCA HA OIIMOKAX KOHKY-
PeHTOB, Bceraa HenpocTo. Ho ecn
1eJIb — COXPaHUTh JIOSAJIBHOCTD KJIMEeH-
TOB U JJaTh UM TO, Y€ro He MOTYT JaTh
JpyTHe, HY»KHO UCKaTh BADUAHTHL, pe-
vt B [aznpom6banke. OGpaTUB BHU-
MaHNe Ha U3MeHeHUs B TpaTax IIpeMu-
AJIBHBIX KJIMEHTOB, TaM OTMeTWIN UH-
TepeCHBIN TPeH/]: Bce GoJIblile KIHeH-
TOB MHBECTUPYIOT B CBOE 37,0POBbE, BBI-
OGupas CIIOPT U IPAaBUWIbHOE ITUTAHUe.
BaHK IIpOBeJI OIIPOC KJIMEHTOB, JKeJlast
IIOHATH, KaKMe UMEeHHO BU/IBI CIIOPTa
UM MHTepeCHBI. BBIICHIIIOCH, 9TO Ccpe-
JIY CAaMBIX IIOITYJIAPHBIX — 3aHATUA
B pUTHeC-KIIy6ax, TPUATIIOH B IIeJIOM
U OTZeJIbHble JUCHUILINHBI, BKIOYAIO-
IIyie IJIaBaHUe, BEJIOCIIOPT U Ger.

Tak Hauasa 3apoXKAATHCA ULesd —
U3 IOHUMAaHUS, YTO IIPeMUaJIbHbIe
KJIMEHTBHI [leJIal0T CTaBKy Ha QUTHeC,
3[I0POBBIE IIPOAYKTHI, PeryJIAPHBIN de-
KaIl OPTaHU3Ma U Ja)Ke aKTUBHO yJa-
CTBYIOT B C€PbE3HbIX CIIOPTUBHBIX CO-
DPEeBHOBAaHUAX.

Kcrarn, o copeBHOBaHUAX. C amnpe-
JISL TIO OKTSAOPB 2022-T0 IIPU MOJIePiK-

«bankam caedyem meopuecku
1n00xX00ums K HaNOJAHEeHU10
NnpemuaibHbIX NPO2PamMm,
cmompems HaA Ny NOMeHUUANb-
HbIX napmuepos euympu Poccuu,—
cnopm, KylbmypHoble meponpus-
mus, GHympeHHuil mypusm»

Ke «[asmpombaHkK. [IpeMuyM» COCTOSI-
JIOCH JIeBATh COPeBHOBAHMM 110 TPUAT-
sioHy IRONSTAR-2022 B KpyITHeHIINX
ropozax Poccuu, B KOTOPBIX IIOy4Ya-
cTBOBAJIO 6ostee 18 ThIC. yesoBeK. [Ipu
oILJIaTe CJIOTOB IIPeMUAaIbHOM KapTon
Ta3npoM6aHKa TPUATIIEThI OJIyIaIn
K31165K 20%. Y3Ke TOTzIa B IIpoliecce mo-
CTOSIHHOTO OOIIeHUs C YIAaCTHUKAMU
CTAJIO IIOHATHO, YTO CIIOPTHUBHAA T€MA
HeuncyepIiiaeMa 1 KJIMEHTBI XKAYT O0-
TIOJITHUTEIbHBIX (UHAaHCOBBIX IPUBU-
JIeruii B 3Tou cdepe.

Tak BO3HUKJIA HOBAsA JJIs POCCUU-
CKOTO PBIHKA ITpOTpaMMa IPUBUJIETUN
«Criopt» ot «TazripombaHk. [IpeMuym».

Ectn y KJIMeHTOB JIKUT Ha JII0OBIX
cJeTax OT 4 MJIH pPy0., OHU MOTYT 6ec-
IUIaTHO TTOJIyYUTh A00HEMEHT B OUH
u3 41 purHec-kay6a World Class B Mo-
ckBe, CaHkT-ITeTepbypre, EkaTepuH-
6ypre u Coun. Ecti cymma MeHblIle,
HO BBIIIOJIHEeHBI YCJIOBUH IIPeJIOCTaB-
JIEHUA IPUBWIETNH, MOXHO I10JIb30-
BaTbCA eJUHBIM aboHeMeHTOM FIT-
MOST Ha 110 6a/U10B KyKIbIA MeCALl,
9TOOBI 3aTe€M IIOTPATUTH €0 Ha 3aH:A-
TS QUTHECOM, CeaHCHI B bacceTHAX

U CIIa-TIPOLelyphl B BeJIHeC-IIeHTPax.
Cpezu Ipyrux NapTHePOB, IIPeoCTaB-
JgAomux ckugku, — SiS, Velody, bio-
niq, «Cnopr-Mapadon» u gpyrue.

MPEJOCTABJIEHO MPECC-CNY}KE0/ TA3NPOMBAHKA
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KJMEHTDI

O NPOrPAMME
NPUBUNErUHA
«CMOPT»

TATbAAHA AUBHHA

1 Bpay, cTapatcb BECTU 310-
POBbI 06Pa3 KMU3HU U yXKe fe-
CATb IeT 3aHMMatoCb CNOPTOM
B World Class, Tak 4To MeHs

B nakete ycayr «asnpoMobaHK.
[pemuym» npuBAEK UMEHHO
6ecnnaTHbIi abOHEMEHT.
YcnoBusi no BKNagam conocra-
BUMbI C pyrumMu 6aHKamu,

HO N0 3TOW Nporpamme Mory
60HYCOM TPEHMPOBATLCS B JIH0-
6MMOM NpemMunanbHOM QUTHEC-
Kny6e NpocTo 3a TO, YTO AEPHKY
AeHbru Ha cyeTax. U3 nitocoB:
MOXHO BblIOpaTh YA00HYI0 NOKa-
LMI0 ANS 3aHATUR. A, Hanpu-
mep, 3aHuMmatoch B Mockee

B npegenax CafoBoro KosbLa.
Jlto6:10 B ceMb yTpa NOTPeHU-
poBatbcs B World Class, notom
npsAMO Tam No3aBTpaKaTb

W MOWTK Ha paboTy aMOLMO-
HaJIbHO 3aPSXEHHON, B X0-
POLWEM HaCTPOEHHUMU.

MWUXAWUN OTKUH

Jletom 2021 roga 51 yBaekcs
TPUATNOHOM M NOMKUMO bera,
KOTOPbIM @aBHO 3aHUManNcs

C U3BECTHbIM TPEHEPOM Anek-
ceem KanuctpatoBbiM, A06a-
BWJ B CBOIO XM3Hb elle 3aHs-
TWS BEJIOCNOPTOM UM NNaBaHu-
eM. 3T0 exeaHEeBHAA MOHOTOH-
Has paboTa Haj co60K, a MaK-
CMMYM 3MOLMIA NONYyYaellb

Ha COPEBHOBAHMSAX MO TPMUATIO-
Hy Ironstar. B npownom rogy
Ha 0JJHOM U3 CTapTOB 3allen

B NaBW/IbOH reHepanbHOro
napTtHepa lronstar «Fasnpom-
6aHK. [lpeMuym» 1 y3Han, 4To
3a 0naaty C10TOB nNpemuanb-
HOW KapToi MOXKHO NOAYYUTb
KaWw63K 20%. Ha ce30H-2023
S KYnua CNOTbl MOYTH Ha BCE
BO3MOMHbI€ CTapThl, B 061ekn
C/IO}HOCTH BbIWNO 60/blLIE
100 TbIC. py6., C KOTOPLIX
npUATHO BEPHYTb 20 ThIC.

YKe B anpesie MeHs KAeT FoH-
Ka B Jly}HWUKaX, re paccymuThl-
Bal0 NMOKa3aTb XOPOLWHK pe-
3ynbTaT B CBOEV BO3paCTHOM
KaTeropwmu.
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HoBble noTpeGHOCTH
AHanU3Upys NoBeJileHue IpeMuab-
HBIX KJIMEeHTOB B 2022 Tozy, X MOX-
HO YCJIOBHO Pa3fieJINTh Ha JiBa Haubo-
Jlee TUITUYHBIX ITOPTPETA, OOBACHIIOT
B Frank RG. KimeHTsI TepBoii rpy1-
IIBI He XOTAT KOHBePTUPOBATh BAJIIO-
TY B PYOJIU U IIBITAIOTCS HAWTU KPATKO-
CpPOYHEIe pellleHUs 3a pydexoM. Hau-
60JIee OYeBUAHBIMU OCTAETCS ITOKYII-
Ka HeJIBIKUMOCTH 3a rpaHutieit (OAD,
Typuus, crparsl CHI), a Takke 1mepe-
BOJI CPEZICTB Ha CYeTa B 3apyOeKHbIe
6aHKu. JloyIg TAKUX KIIMEeHTOB Ha PBIH-
Ke He IIpeBbILIaeT 15%.

«BospIasg 4acTh IpeMUAIbHBIX KJIU-
€HTOB IIPUHUMAaeT CUTYyaIuIo U UIeT
BO3MOXKHOCTb alalITUPOBAThLCA,— KOH-
crarupyert JIto60Bs [IpoKomoBa.—

B KpaTKOCpOYHOU ITepClIeKTHBe OHU

yCcNnoBus NPEQOCTABJIEHUA NPUBUNEMUNA

CymMMapHbI1 6anaHc

-1 000 000 P
+or50 000 P

MOKYMNKKN B MECALL

CymMMapHbIn 6anaHc

-4 000 000 P

TOTOBBI CO3Z,ABaTh UHOPACTPYKTYPY
TUTaTeXHBIX PelleHU 3a Py6eXxoMy.

B OCTaJIbHBIX BOIIPOCAX KJIMEHTEHI CO-
XPAHAIOT BBICOKUH YPOBEHB TOJIEPAHT-

CymMapHbIK 6anaHc

-2 000 000 P

+ He MeHee 0HOoMN
NMOKYMKK B MecsiL,

3apnnara Ha KapTy 6aHKa

-250 000 P
+or50 000 P

NOKYMNKKN B MecHL,

HOCTHU K pOCCHﬁCKHM 6aHKaM, IIOHU-
Masd, YTO OTPAHUYE€HHOCTH CEPBUCOB
CBA3dHA4 C BHCITHUMHN (l)aKTOpaMI/I, Ha
KOTOpPEIE GaHKU He UMEeIOT BO3MOK-
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HOCTB OKa3bIBaTh BIMAHUE. B CII0KUB-
LIeMCA CUTyalluy KJIMeHTaM O4eHb
BQ)KHO OBITh HTHPOPMUPOBAHHBIMU.
BbICOKU YPOBEHbB JIOSJIBHOCTU MOKeT
OBITH BEICTPOEH 3a CYET YeCTHBIX OT-
HOIIIeHUH GaHKa C KJIMeHTOM, a TaKXKe
IIPOAKTUBHOMN PabOTHI IT€PCOHATIBHOTO
MeHeJpKepa.

V1 KOHEeYHO, KJIIMEeHTHI XK/IyT OT OaH-
KOB TBOPYECKOTO IIOAXO0/a B IIOUCKe
aKTyaJbHBIX IIPUBUJIETUI.

Bnarozpapsa HOBOM mporpamMme
npuBmiIeruii «Criopt» faanmpombaHK
CMOT /I0Ka3aTh, YTO UMEHHO II0Tpes-
HOCTH KJIMEHTOB CTAHOBATCA Jpai-
BePOM I [IOMCKA BBITOAHBIX pe-
meHUH. BripoueM, o BBITOfiax, Kak
U O CIIOPTe, He CTOUT J0JITO TOBOPUTb.
Topazpo Jrydiie — I1oIpo60BaTh
HayaTh @

«KJIMEHTbI HE BEPHUJIU, YTO BAHK
MOXET JATb UM BECIJIATHbIA ABOHEMEHT»

0 TOM, KaK co3zaBanach HoBasi 6aHKOBCKas nporpamma ¢ Goxycom
Ha cnoprt, pacckasan «[leHbram» pyKoBOAMTENb OU3HEC-HANpPaBAeHUs
«[agnpombaHK. Mpemnym» Anekcanap JleMupusiy.

— PaccKauTe 0 TOM, KaK BO3HMK-
na unaes cNOPTUBHBIX NPUBUNETUiA
AN NpeMUanbHbIX KTUEHTOB?

— Hawa nporpamma ctaptoBana

8 2022 roay, HO Jymanu Mbl 0 HOY-
xay AaBHO, XOTENIM HAUTK KaKyt-To
0C06€eHHY0 GULWKY. [leno B TOM, YTO
BCe 6aHKM GOPMUPYIOT NPUMEPHO
OJMHAKOBbLIA HABOP NPUBKUNET Ui
ANA NpeMUanbHbIX KNMEHTOB —
TaKCu, TpEBEN-NPUBUIErUN, BU3-
Hec-3a/bl B a3ponopTax, To CTb,
0 CYTW, Mano YeM 0TM4atoTes
Apyr ot gpyra. [10aTomMy Mbl JOAT0
UCKanu anbTEPHATUBY, U B UTOTE
OT K/IMEHTOB NpULWNA UAES O TOM,
4TO NPEMUYM-CETMEHTY UHTEPECHBI
NPUBUNETUM, CBA3AHHbIE CO CNOP-
TOM. Ha TOT MOMEHT Ha pblHKe Obln
TO/IbKO KapTbl, N0 KOTOPbIM MOXHO
MOJYYNUTb NOBbIWEHHbIA KIWO3IK

3a NOKYMKY CMOPTUBHbLIX TOBAPOB.
A Mbl XOTeNu Aatb KIWEHTAM BO3-
MOXHOCTb UMEHHO 3aHMMaTbCA
CMopTOM.

— Y70 GbI10 CAMBIM CJIOXKHBIM

B peann3auum 3Toii nporpammbl
ang 6aHKa?

— Ham Hy¥HO 6b110 A0roBOPUTLCSA

¢ GuTHEC-KNyBaMu, y KOTOPbIX elle
He 6bl/10 OMbiTa NOZOGHOI0 COTPYA-
HU4ecTBa. [na NOAKNIOYEHMSA K NPO-
rpaMMme UM NPULLIOCh BLICTPOUTD
HOBbIE NMPOLECCHI M KNUEHTCKKE NYTH,
npocyMTaTh NOTEHLMAN POCTa KIU-
€HTCKOW 6a3bl 3a CYET Hallero npo-
JyKTa. Mbl GnarogapHsl napTHepam,
4TO OHW NOAZEPHKANN HaLlY UAEID

1 BAOXHOBW/IMCb B3aUMOBbIrOAHbIM
COTPYAHUYECTBOM. Pe3ynbTaT TO4HO
CTOMT BCEX yCUAMM!

— HackonbKo neperosopam nomor-
N0 TO, YTO CMOPTUBHASA UHAYCTPUSA
nepexuBana B nocnegHune rogbl
He camble NpocTbie BpemeHa?

— [lymato, 4To Ham B UTOre 370 Aei-
CTBMTENIbHO MOMOT0, TaK Kak
BHELWHASA cUTyaLma cnogsurna

UX MOCMOTPETb BOKPYI U NoAymathb
0 HOBbIX CMOCO6ax NpUBAEYEHNS

ANIEKCAH/P KA3AKOB

KNueHToB. ECnu 6bl MHAYCTPUA

He nocTpajana oT NnaHAeMuu,

TO nporpamma s 6aHKka, cKopee
BCero, 6bina 6bl HepeHTabebHOW.
YBepeH, Haw NPOAYKT HefoAro 6y-
[eT YHUKaNbHbIM. YCnelwHble U UH-
TEPECHbIE BU3HEC-KENCHI TUPAKMPY-
l0TCS Ha PbIHKE JOCTAaTOYHO GbICTPO.
[JlaHHbI} NyTb ye NpoWaeH, 1 cae-
naTtb NOAOGHbLIN NPOAYKT C HyNs 6Y-
[leT B pasbl NpoLe.

— OpueHTMpPOBaNUCH U Bbl

Ha KaKoi-T0 3apy6eXHblii ONbIT
MAK Y 3TOii NPOrpamMmbl HET aHano-
roB He TONbKO y HaC Ha pbIHKe,

HO U B Mupe?

— Mbl, 6€3yCN0OBHO, NEPUOUYECKH
CMOTPUM Ha 3apy6EXHbBIA PbIHOK.

B 4aCTHOCTU, UCKaN UHTEPECHbIE
npuMepbl N0 NPUBKUAETUAM, N109/1b-
HOCTU U AMU3aKlHY NNacTuKa, Bedb

C MPOLLIOro roja nnacTMKoBble
KapTbl CHOBA CTaNu aKTyalbHbIMU.
Ho mbl y6eaunuce, yto Poccus

no MHOTMM NapamMeTpam onepexa-
eT 3apybexHble 6aHKK. OHKM no-
npexHeMy 0c060 He pacwupsatoT
NPUBbIYHLIA CMUCOK NPUBUAETUHI,
OPUEHTUPYACH B NEPBYIO 0YEPELb
Ha TeMy nyTewecTBMi. Ham e xo-
Te0Cb CO3/AaTb YHUKabHYIO Npo-
rpammy.

— Kaxoii oTKAMK 6aHK nonyuun

OT KNMEHTOB Ha 3Ty nporpammy?

— llepBasi peaKkums KNMEHTOB bbina
TaKoM: «becnnatHbl abOHEMEHT?

B World Class? He MOXeT GbITb».
Mbl yAMBUAUCD, HO MHOTUE NEpPBOE
BPEMS C HEJOBEPUEM OTHOCUANCH
K nporpamme, jaxe nonyyas uH-
bopmaLmIo IMYHO OT MeHS, U3 nep-
BbIX PYK. KNIMEHTbI peanbHo He Be-
pvAun, 410 6aHK MOKET AaTb UM bec-
nNaTtHbI a6OHEMEHT B TPeMUanb-
HbIA GUTHEC-KNYO 3@ OCTATKM Ha Nlto-
ObIX CHeTax v Tpathl N0 KapTe, TaK
4TO NepBble Napy MecsLeB HaM Obl-
110, KOHEYHO, HENPOCTO.

HaBepHoe, TONbKO Nocie TPEeTbero
WIN YETBEPTOr0 06CYKAEHNUA KNUEH-

Tbl pellanuch NonpoooBaTh MPOAYKT.
3ato Tenepb YMCI0 KIUEHTOB MecsL,
K MecsLy yaABauBaetcs. [lymato, 4to
Janble AMHaMUKa NPUCOEANHEHUS
K nporpamme 6yfeT HapacTaTb.

— Kak Bbl HCKan HOBbIE TEMbI

ANSl HaNONHEHUS «CMOPTUBHOTO
nakeTa» NpUBUAEruin?

—B 2022 roay «['a3npombaHK.
MpemMuym» cTan reHepanbHbIM nap-
THepom copeBHoBaHMM IRONSTAR.
Mbl NOHMMaNM, YTO TPMATAOH — 3TO
[0POrom Buz cnopta, T0 €CTb «BXOA-
HOWM 6UNET» B HErO AOCTYNEH UMEHHO
NpemMu1anbHOM ayauTopuun. Hanpu-
Mep, NPOCTO KyNUTb XOPOLLKA BENOCK-
nep — ato cpasy 250-300 Tbic. pyb.,
a C y4eToM perynsipHbIX TPEHUPOBOK
1 y4acTHA B FOHKaX BbIAAET ye no-
psaka 500 Thic. py6. Mbl cTanu ay-
MaTb 0 TOM, YTO MOXEM eLle MHTepPeC-
HOro NPeaIoKNUTb COPTCMEHaM,

1 Npwu oniate ¢a10ToB Ironstar npemu-
anbHOM KapTon asnpombaHKa ycra-
HOBW/M K3LW63K 20%. Ho B Liesiom
Mbl CTa/IM AymMaTb 0 TOM, YTO6bI CO3-
[aTb NOA06ME KIMEHTCKOrO NyTu

B Cropre.

Koraa Tbl HauMHaewWwb 3aHUMaTbCS
CMOPTOM, 4TO BaXHO B NEPBYI0 0Ye-
peab? Kynutb 3KMNUPOBKY. Mbl fo-
rOBOPUANCH C NapTHepoMm «CnopT-
MapadoH». lanee — TPEHUPOBKMU.
Mbl LOroBOPMAKCH C KOMNaHWew

| Love Supersport. O yem elye BaKHO
NMOMHUTL? KOHEYHO, 0 KOHTpONe 340-
poBbsi! Mbl 3aKK04UAM COrNalIEHNe
¢ bionig. MoTom — nutaHue. 3aechb
Haw naptHep — 310 SIS. To ecTb

Mbl NOCTapannch AaTb KIMEHTY CKUA-
Ky MW YA0GHbIV CEPBHUC 15 TOTO,
4T06bI 3aHMMATLCA CMOPTOM.

— Kakue 3agauu no pa3Butuio
npemMHUym-cerMeHTa Bbl CTaBUTe
cebe Ha 2023 roa?

— Mbl pacwupsem CnncoK napTHe-
poB. B Mae nnaHupyem NogKN0YNUT
K Hallen nporpamMmme TPeTblo CeTb
HUTHEC-KNYBOB € 60O peruno-
HanbHOW CeTbl0. TaKkKe pa3BuBaeM

3KOCUCTEMHYH MCTOPMIO U XOTUM
N06aB1Tb MapTHEPOB MO CNOPTHUB-
HOW OAeMAe U MUTAHMUIO.

Kpome TOro, NnpoAonKuM npeanaratb
Kapty UnionPay Diamond, koTopas
N03BONSET pacniaynBaTbcs 3a pyoe-
KOM, YTO BaXHO /151 NPEMMUANbHbIX
KNUEHTOB.

Ewle oaHa uctopums — passuTtue npe-
MUWaNbHbIX NOAMUCOK, HANOJHEHWe

UX CKMIKaMK1 B MarasuHax 1 pectopa-
Hax ans npemuym-cermeHTa. Ml Xo-
TMM cobpaTb nopszaka 15-20 npemu-
anbHbIX 6PEHA0B, aKTyabHbIX A5 Ha-
LIKX KIWEHTOB, U aKTUBHO WLEM nap-
THEPOB B 3TOM HaNpaBneHUN.

— MomeHsancsa nu npeMuanbHbli
KNMEHT 3a Noc/ieHUE HECKONbKO
ner?

— Ecnav po 2022 ropa npemMuanbHble
K/MEHTbI aKTUBHO MHTEPECOBANNCH
MHBECTULMOHHBIMW NMPOAYKTaMu K
MHAMBUAYaNbHBIM UHBECTUPOBAHU-
€M, B TOM Y1CAe BKIaablBaauch B
MHOCTPaHHbIE LieHHble Bymaru, 7o B
nepBble MeCsiLibl NPOLIOro roaa Ml
BW/E/IN, YTO OHM CUJIbHO K HUM OX-
naaenu. Ha cnapa vHTepeca, B YacT-
HOCTH, NOBAUSAAN CUNbHAS BONa-
TUNBbHOCTb Ha BaIlOTHOM PbIHKE W
BbICOKME NPOLEHTHbIE CTABKM M0
BKMaAaMm. B TOT MOMEHT cnpoc npe-
MWasbHbIX KTUEHTOB CMECTUACS B
CTOPOHY BaNioThl, BaNOTHbIX Nepe-
BOJI0B, NNATEXHbIX CPE/ACTB U 3a-
LWMTHbIX aKTUBOB.

Netom 2022 roga Mbl nepecmoTpe-
NI BCE UHBECTULIMOHHbBIE PELLIEHUS,
COCpPefoTO4YMB BHAMAHHME Ha poc-
CUMCKMX LieHHbIX BymMarax 1 uHaek-
cax. Ml ¢ cepeanHbl NpoLWNoro roaa
CNPOC Ha 3TW NPOAYKTbI NOCTENEHHO
BO306HOBMACSA. B 3TOM roay aTa TeH-
AEHUMS COXPaHAETCA M YCUNBAET-
cs1. Tak, nepBbivi kBapTan 2023 roaa
03HaMeHOBaCA GypPHLIM POCTOM Lie-
NOro psifia LeHHbIX 6ymar poccui-
CKMX AMUTEHTOB. B TO e Bpems ecTb
ellle HEMaso UCTOPUIA, ¥ KOTOPbIX
0YeHb 60/bLION NOTEHLMAN pPocTa.
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B KAKOM CJTYYAE BAM MPOAALYT CTPAXOBKY OT KPUTUHECKMX 3ABOJIEBAHUN

TEKCT MeTp Pywaino
®0T0 Uropb UBaHKoO,
Getty Images

[TponutoromH1Y 5SKOHOMUYECKUH criaz, B Poccum

1200 CKa3aJICsA Ha PhIHKE MEIUIIMHCKOTO CTPAXOBAHUA
BO MHOTOM OJ1arofiapst pOCTy UHTepeca POCCUSH K TAKUM
IIPOAYKTaM, KaK IIPOTPAMMBI CTPAXOBAHUSA OT KPUTH-
yecKux 3a0oreBaHuM. O eHe CTPaXOBKU U TOHKOCTSX
opopMmIIeHUsI TOJOOHBIX ITOJIUCOB Y3HAIU «/JeHbI').

KputuyeckKue ToOUYKHM

Off, CTPaXOBaHKEM KPUTHYECKUX 3a00IeBAHU ITOHUMAIOT B IIEPBYIO OYepellb OHKOJIOTHIO, KaPAKOJIOTHIO

U HeIPOXUPYPIHI0 — TeX GoJie3HeH, JiedeHrie KOTOPBIX CJIOXKHO U IOPOTO, KOTOPBIE,
€CJIM BOBPeMsI He IMarHOCTUPOBATh U He Ha4aTh JIedeHe, B IIO/IABILAIOIIeM OOJIbIIH-
CTBe CJIy4aeB IIPUBOJAT K JICTIBHOMY HUCXOZY, ITOSACHAET 3aMIUPEKTOpa JellapTaMeHTa
METOZOJIOTUH U aH/IepPalTHHIa IMYHOIO cTpaxoBaHusA «Pocroccrpaxar Ombra Kymiosa.

CrpaxoBaHue OT OHKOJIOTUM BXOJUT BO BCE ITOJIMCBI CTPAXOBAHUA OT KDUTUUECKUX
3a00JIeBaHU U, TI0 CJIOBAM TOCIIOXKU KyTIIIOBOIA, SABJIA€TCsE 6A30BOM yCIyToii. B TO
JKe BpeMsI Cep/IeqHO-COCYINCThIe 3a001eBaHus U 60JIe3HY, TpeOyIole HeHPOXUpyp-
TUYECKOT0 BMeILIaTeIbCTBa, 3a4aCTyI0 IIPUCYTCTBYIOT B COOTBETCTBYIOIIUX IIPOrpaM-
MaXx CTPaXOBbIX KOMIIAHHUH B Ka9eCTBe OIIINH U TPeGYIOT OT/IeJIbHOM, JTOTIOTHUTETb-
HOM, OIUIaThL. MIHOT/IA paciIipeHHble OJIKCHI BKII0YAOT OIIATy OIlepalyii 1o TpaHC-
IUIAHTAIIMY IIOYKH, TIeYeHU WJIN JIETKOTO, KOTOPBIe TPeOYIOTCs B pe3y/IbraTe HeoOpaTH-
MOM HeJJOCTaTOYHOCTHU COOTBETCTBYIOIIEro OpraHa B KOHeUHOM CTauN.

KakzpIit cTpaxoBIIUK GOPMUPYeT IOIUCHI IT0-CBOeMY. «B Halllelt KoOMIIaHUU, K IIPU-
Mepy, IIpe/lyCMOTPEeHbI /IBa BAPUAHTA ITOJINCOB CTPAXOBAHUSA OT 0CO60 OIIACHBIX 3a00-
JIeBaHUH,— PacCKa3bIBaeT YIIPAB/IAIOUUY IIPOAYKTOM YIIPaBI€HUA JMYHOIO CTPAXO-
BaHWVA U CTPAXOBAHUA BbIe3KAOIINX 3a pybex ,, PECO-Tapantun® Mapuna XoimMoropo-
Ba.— [lepBbIli MOKPBIBaeT JeuyeHKe TOJIbKO OHKOJIOTMHU. BTOpOii TOMMMO 3TOT0 BKJIIO-
JaeT oIlepalyy Ha cep/ilie, HeHpOXUPYPruio U TPAHCIUIAHTALINIO OPTaHOBY.

«IToJTHCBI CTPAXOBAHMA OT PHCKA 0CO60 ONacHBIX 3a60eBanmi (O03) MOTYT 11O
KPBIBaTh IUATHOCTUKY U JIeueHe paka, nHpapKTa, NHCYJIBTA, [I0YeYHYI0 HeJJ0CTaToY-
HOCTb, OTIePAIlll¥ Ha KJIallaHaX Cep/Ia, mapauud, 6oe3Hs [lapkuHCOHa, AJTbIreiiMe-
Ppa, J06pOKayeCcTBEHHYIO OITyXO0JIb MO3Ta ¥ MHOTHe JIpyTHe»,— PACCKa3bIBaeT YIIPaB-
JIAIOUTUH TUPEKTOP — HAYaJIbHUK YIIPABIeHUA METOOJIOTUU U KOMITeTeHITUH «Coep-
CrpaxoBaHue »xu3H» Hataibs Tapacosa. [To ee cioBaM, 0OGBIYHO B ITPOTPAMMAaX CTpa-
XOBaHUA CTPAXOBIIVK 3apaHee COOUPaeT 3a00IeBaHUSA B OIIPeieJIeHHbIE IPYIIIIBL:

WUroPb UBAHKO

31 KOMMEPCAHTb AEHBI'M N6 (20.04.2023)

JIOTOBOP MOKET IIOKPHIBATH TOJILKO OH-
KOJIOTMYeCKYe 3a00/IeBaHYSA (PaK) WK
KOMOMHAIIIIO OHKOJIOTMYECKUX U Cep-
JIeIHO-COCYIUCTBIX 3a00JIeBaHUH U UX
OUIOKHEeHUH (paK, MHPAPKT, MHCYJIBT).
Jlpyrue NpoAyKTHl MOTYT IIOKPHIBATH 3a-
CTPAaxXOBAaHHOTO OT (oJIee IIIPOKOTO ITe-
pedHsi 60sie3Hel, BKIIOYATh eIl U PsifT
TAKUX XUPYPTHUUECKUX OIePAIUil, KaK
A0PTOKOPOHAPHOE IIYHTUPOBAHNE, OITe-
panyu Ha CepAeYHbIX KJIallaHax U Ipy-
rue. «CTpaxoBble IPOrPaMMBI LA IIpe-
MHUAJIBHOTO CeIME€HTa MOTYT 6I)ITL I10-
CTPOEHBI TAKUM 06Pa30M, UTO KJIMEeHT
OyzieT caM BbIOUpaTh HabOP ITOKPHIBA-
eMBIX 3a60JIeBaHU, HO PaK, UHPAPKT

U MHCYJIBT Oy/IyT ITIOKPBITHI BCEI/a, TAK
KaK Ha 3TU TPpU 3a00JIeBaHUA IPUXOJUT-
cs1 6ostee 80% CTPAaXOBBIX BHITLIAT),—
J10GaBIIAET SKCIIEPT.

LleHa cTpaxXxOBKM U leYEeHUA

DraBHas 0COGEHHOCTD CTPAXOBAHUS

OT KPUTHYECKUX 3a60IeBaHUN — GO0JIb-
LII0M, B pa3bl, 8 MUHOIZA U Ha IIOPANO0K
GOJIBIINI, YeM y CTaH/IaPTHBIX IIOJIKICOB
JMC, pasmep CTpaxOBOI'O IIOKPBITUA,
YTO OOBACHSIETCS BBICOKOM CTOMMOCTBIO
segenus 003.

B «Kanuran LIFE» B KauecTBe IIpuMe-
pa IIPUBOJAT OIIEPALUIO 110 YAAIEHUIO
3JI0KQUeCTBEHHOM OITyXOI1 MOJIOYHON
KeJIe3bl Y POCCUAHKU B U3BECTHOM MeX-
JyHapoAHOM rocrnuTane Samsung Medi-
cal Center B Ceye. LleHa jledeHUA cOCTa-
Br1a 350 ThIC. py0., PACXOAbI Ha IlepesieT
U IIPOXKUBAHUE 10 TOCIIUTAIN3ANY —
120 TBIC. Py0., PACXOZABI HA XUMHUO-

Y UMMYHOTEepPAIIUIO IT0CJIe JIeYeHUA —
800 THIC. pyd. U'Toro — 1,27 MITH pyO.

Ha caiite «MIHroccrpaxa» B KauecTse
IpuMepa IIPUBOJATCS TAKKEe PACLIeH-
KU 3aIIaJiHBIX KJIMHUK Ha Ollepalun
I10 TPAaHCIUIAHTAIIN: AyTOJIOTYHAS
TPaHCIUIAHTAaIXA KOCTHOIO MO3ra —
€488 TBIC., AJUIOTe€HHAaA TPAHCIUIAHTA-
1A KOCTHOTO Mo3ra — €600 ThIC., 3aMe-
Ha a0PTAJILHOIO KJIallaHa CepALa C cep-
JI€YHO-IETOYHBIM IIYHTUPOBAHEM —
€122,5 THIC.

ITpu 5TOM IleHa CTPAXOBKU OT KPUTU-
YeCKUX 3a00IeBaHUI MO)KET ObITh HIDKe
LIeHbI CTaHJAPTHBIX ITonncoB JIMC, mo-
CKOJIBKY TaKye 60JIe3HU BCe XKe JJOBOJIb-
HO PeZIKHY, B OTJIMYMeE OT, HalIpUMeD, pe-
CIMPATOPHBIX 3d00JI€BAHN, JIedeHIe
KOTOPBIX CTOUT HeIOPOTO, HO KOTOPBI-
MU PeTyJISIPHO GOJIEI0T TPAKTHYeCKU
Bce. B cpeiHeM IieHa roZi0BOM IIpOrpaM-
MBI KOJIEOJIETCSA B IIpeiesiax 5—25 ThIC.
PY0. 1 CHJIBHO 3aBUCHUT OT BO3PACTa 3a-
CTPaXOBAHHOI'O U CYMMBI CTPaXOBOTO
IIOKPBITHSA (UL IPOTPaMM, IIpelycMa-
TPUBAIOLINX JIedeHHe 32 PyOe)KoM, OHa
OOBITHO B IBA C JIMIITHUM Pa3a BBIIIE).

B cpenHeM pacxofpl Ha JiedeHue OH-
KOJIOTHH B ITOJTHOIIEHHOM YacTHOM KJIU-
HuKe B Poccun HaunHa1oTcs ot 700 ThIC.



CBOW JEHbIM ——> CHUCTEMA LEHHOCTEM

BAXHO 3HATb

Ha 4T0 coBeTyloT 06paTUTb BHUMaHWE CTpa-
XOBLUMKM NPY 3aK/IK0YEHNM 0rOBOPA CTpa-
XOBaHMS OT KPUTUYECKKMX 3a601eBaHUI.
YCNOBUSA NPMUEMa Ha CTpaxoBaHue —
cofepaHue aHKeTbl Unu AeknapaLmnu
0 COCTOSIHUM 340POBbS;
KaKue 3a60/1eBaHNA BKNIOYEHDI
B MPOrpammy;
B KaKWX CTpaHax OKa3blBaOTCA yCayru;
rae AeMCTBYEeT CTpaxoBaHuUe (3T0 BaHO
[151 TeX, KTO OCHOBHOE BPeM$t NPOKK-
BaeT BHe PO);
KaKune cnocobbl 1e4eHns BXOAAT
B CTPaX0BOE MOKPbITUE;
€CTb JI1 B CTPAX0BOM MOKPbITUM Onnata
npoe3aa 1 NPOXMBaHKS Ha EYEHUH;
KaKoBa CTpaxoBas CymMa (M focTaTouy-
Ha /i1 OHa);
KaKune cy6/IMMUTbI (OrpaHUYeHns) BHY-
TPV CTPaxoBoW CyMMbl €CTb B TPOrpam-
Me (B JOrOBOPE) CTPaxoBaHus;
KaKas BpemMeHHas dpaHwmn3sa (nepnog
OXMAAHUSA WU NEPUOL UCKITIOYEHNS)
€CTb B J0r0BOpPE — BPEMS OT 3aK/toye-
HUS 4OroBopa A0 BCTYNIEHWS CTPaxo-
BaHUs B CUly;
KaK NpPONOHIMpyeTcsa oroBop (ecau
NPOAOHIMPYETCA) NPU HACTYNAEHUM
CTPaxoBOro cay4as (ecTb W yCa0Bus,
3adUKCHPOBaHHbIE B IOFOBOPE).
Ecnu cnoxHo pa3obpaTtbCsi B 3TUX BONPO-
Cax caMOCTOATEIbHO MW YTO-TO OCTaNOCh
HEMOHATHLIM, HE06X0AMMO 060 BCEM,
He CTeCHASCh, NOAPO6HO CnpawnBaTh
npeacTaBUTeNs CTPAXOBLIMKA U 3aK/K0-
yaTb JOroBOp, TONbKO MOJTY4YMB OTBETHI.

Pyo. <Ho 31eck MHOTO€ GyzieT 3aBHUCETh
OT TUIIa OHKOJIOTUH, CTAIVU Pa3BUTUA 3a-
GoJteBaHUs U APYTUX GAKTOPOB, CBSI3aH-
HBIX C COCTOHUEM KOHKPeTHOTO Iallu-
eHTa»,— 3amedaeT Osbra Kymijosa. I1o ee
cjioBaM, 700 TBIC.— 3TO, KaK IIPaBUJIO, JIe-
yeHHe 6e3 XUPYPrUIeCcKoro BMelaTesib-
CTBa 1 6e3 JOPOrOCTOSIIUX JIEKAPCTB,
TIOCKOJIBKY B HEKOTOPBIX CJIydasax IieHa
TOJIBKO Ha JIEKapCTBa MOXKET JOXOAUTh
110 3 MUTH Py0. 3a pyOeKoM CpeHss IeHa
JIeueHUsI HAYMHAETC yyKe OT 7 MJTH Pyo.
Uro KacaeTcs KapAyoJIOTUY U Helpo-
XUPYPIUHU, TaM TOXKe O4eHb BEJIUKU Iie-
HOBBIE BIWIKU, HO B CPEJHEM PACXOZbL
Ha JIedeHUe B POCCUMCKUX KIIMHUKaX
PEIIKO COCTABJITIOT MeHee 500 THIC. Pyo.
«Ecyiu GpaThb HAIIl CTPAXOBOM ITPOAYKT
JIJI PO3HUYHBIX KJINEHTOB ,,37Il0POBbE
JIOpOKe* TI0 JIeUeHUIO OHKOJIOTMU B Poc-
CHU, TO CPeIHAA IleHa TAKOT'O TO0BOI0
TIOJIMCa — MOPAIKA 6,5 TBIC. py0.»,— J10-
0aBJjIseT OHa.

MapuHa XoIMoroposa IIpUBOJUT /1B
npuMepa. [TepBbIii — 3710KadyecTBeHHOe
HOBOOOPAa30BaHUe IIPSIMOI KUIIKU. Jlede-
HUe B POCCUMCKOU KJIMHUKe — XUMUOTe-
pamnmus, onepaThBHOe JIedeHe, JIydeBast
Teparys — COCTaBJIAeT OKOJIO 3,5 MJTH

pyo. Lena mosmrca PECO, IOKPBIBAOIIEr0
PYICK OHKOJIOTHH,— OKOJI0 10 THIC. PYO.

B Iofi. Bropoii mpumep — 3/10Ka4eCTBeH-
HOe HOBOOOPAa3oBaHUe B JIeTKUX. Jleye-
HIIe TAKOTO 3a60IeBaHUS JJIsT POCCHSH,
HarnpuMep, B Mzpawie, ¢ yaeToM oriepa-
TUBHOTI'0, MeJTUKaMEeHTO3HOTI'0 JIeYeHUS

¥ XUMUOTEPATTUY, 000UETCS B CYMMY

B ZiMariasoHe oT 10 MUIH 10 15 MUTH pyo0.
LleHa »e MoJMca, JAIOIIEero BO3MOX-
HOCTb JIe4eHUs 3a IPaHULIeN, COCTaBIAeT
ot 15 ThIC. /10 30 THIC. PyO. B TOJI, TOYHAS
1IeHa, KaK 1 B IIePBOM IIpHMepe, 3aBUCUT
OT BO3pacTa 3aCTPaXOBaHHOI'O U YCJIOBUM
BBIOPAHHOI UM ITPOTPAMMBL.

Monuc nonucy posHb

«CrpaxoBaHUe Ha CIydaill KpUTUIEeCKUX
3a00JIeBaHUIT — JTO YACTHBIN CJIydant
JIMC»,— 3aMedaeT 3aMeCTUTe b T'eH-
JIUPEKTOPA I10 TOOPOBOJILHOMY ME/IU-
IIMHCKOMY CTPaXOBaHMIO «/IHroccTpax»
Jmutputii [Tornio. «Bce MpUBBIKIN

K KOpIIOpaTUBHBIM IIporpammam JIMC,
B KOTOPBIX MOKHO 00PAIIaThCs 3a MeJIU-
IITHCKOM ITOMOIIBIO ITPY Pa3HBIX 3a60-
JIeBaHUSAX,  IIPU CTPAXOBAHUU HA CIIy-
Yal KpUTHYECKHUX 3a00JIeBaHUH ITepe-
4yeHb 3a00JIeBaHNH OrpaHIYeH»,— I105IC-
HAeT oH. [Ipu 3TOM B paMKax CTaHJapT-
HbIX ITporpamm JIMC Takue 3a6osieBa-
HUS, KaK 3JI0Ka9eCTBeHHbIe HOBOOOpa-
30BaHI, Yallle BCEIo OTHOCAT K UCKIIIO-
YeHMAM U3 CTPAXOBOI'O IIOKPBITHAL.

Y crpaxoBanus or OO3 ecTh U Cylie-
CTBEHHbIe OTIMYHSA OT OOBIYHBIX ITOJIU-
coB JIMC He TOJIBKO C TOYKU 3p€HUA CyM-
MBI CTPaXOBOTO IIOKPBITHS, HO U B I10-
PAOKe OKa3aHMA IIOMOIIY IIPU HACTY-
IUIEHUM CTPAXOBOTo ciay4as. Tak, cTas-
nmaptHoe IMC o6GecrieqrBaeT TOIBKO JTU-
arHOCTUKY U JIeYeHHe, TOIja KaK CTpa-
XOBBIE IIPOTPAMMBI 110 KPUTUYECKUM
3a60JIeBAaHUAM OOBITHO TIPEIyCMaTPU-
BAIOT JTMOO eMTHOBPEMEHHYIO KPYITHYIO
BBIILIATY IPU JUATHOCTUPOBAHUH OCO-
00 oracHoro 3a60JIeBaHusI, JILOO (ITO
JaIie) OTHOCHUTEIBHO HeOOIBIIYIO efY-
HOBPEMEHHYIO BBIILIATY IUIIOC OILIATy
JICYCHMA B IIPeZielaX CyMMBI CTPaXOBO-
TO ITOKPBITHA. B moceHeM crydae pas-
Mep Pa30BOM BBIIUIATHI OOBIYHO COCTAB-
JIeT HEeCKOJIBKO COTeH ThICAY pyosel —
TO €CThb Pedb, 110 CyTH, UJIET O HEKOTO-
POU KOMIIeHCAIIY BO3MOYKHOTO T1ajie-
HUA I0XOJ0B Ha BpeM: JIeYeHU L.

E1e onHoO cyiecTBeHHOE OTIN-
4yue — IIOJIUCHI cTpaxoBaHuAa oT 003
JIOBOJIBHO 9acCTO IIpelyCMaTPUBAIOT
OILIaTy He TOJIBKO MeJUIIMHCKUX YCIYT,
HO U TPAaHCIIOPTHBIE PACXOZbI U PACXO0-
JIbI Ha IIDOKMBAaHUE Ha MeCTe IIPOXOXK-
JleHUA IpoLeyp, IpUudeM Kak I caMo-
IO 3aCTPaxOBAaHHOTIO, TAK U LA COIIPO-
BOXKJIAIOLIETO, a IIPU JICYeHUU 3a TPAaHU-
el — ellle ¥ PacXofbl Ha IIePeBOTUMKA.

GETTY IMAGES

BaKHOIT COCTaBIIAIOIEN ITOJINCA CTPa-
XOBAHUS OT KPUTHIECKUX 3200 IeBaHII
SIBJIAETCA M oMYA «deKarl» (check-up) —
peryJIsIpHasi IIpOBepKa 3I0POBhsI, B TOM
YyCITe Ha ITpeMeT BhISIBIeHVsI 3a00/1eBa-
HUU, BXOJAIINIX B CTPAXOBKY; 3TO ITOBBI-
IIIaeT IIAHCHI BRIABUTH O0JIe3Hb Ha PaH-
HUX CTa[IUAX U OBICTPee MPUCTYIIUTh
K JledeHU0. TakKe B OOJIBITMHCTBE IIPO-
IPaMM IIPUCYTCTBYeT IIPAKTUKA IIOJTyde-
HU <BTOPOTO MHEHUST» — KOT/Ia TaIy-
€HT, 0OCY/IUB C JIEYAIIIM BPAuOM JIeTaIx
JIeYeHUsI, MOYKET OOPATUTHCSI 32 OIIeHKOM
TIPe/IJIOYKEeHHOTO IIAHA K IPYTOMY CIle-
IIUAJTUCTY.

Taxke cyieqryeT OTMETUTb, YTO Y MHO-
TUX KOMIIAaHUM, pabOTAIOIINX B CETMeH-
Te CTPAxXOBAHUS KU3HU, CTPAXOBaHUE
OT KPUTUYECKUX 3a60JIeBAHUI UHTETPU-
POBaHO B 6oJtee MUPOKUE TPOrPAMMBI
HAKOIIUTEIbHOTO CTPAXOBAHUA KU3HUL.

Bbe3anbTepHaTUBHbIE
aNnbTepHaTUBbLI

[ToMHUMO TOTO, YTO CTpaXOBaHUe OT KpU-
TUYIeCKUX 3a00JIeBaHUH ITOKPBIBAET Pac-
XOZIbl Ha JIedeHe ITPY UX BbIABIEHUH,

Y ZAHHBIX IIPOI'PAMM eCTb ellle OJHO
BAKHOE KaueCTBO — IIPaBUJIbHAs Opra-
HU3a1A Jlede6Horo mporecca. «Ecmm
BBI 3aKJI0YaeTe KOHTPAKT C KJIMHUKOU,
BBI OFPaHUYeHbI BO3MOXKHOCTSAMU 3TON
KJIMHUKYU U BpauaMU 3TON KJINHUKU,—
roBoput Osbra KymoBa.— MEI ke nipes-
JlaraeM KJIMHUKU Bcelt Poccum, a Takoke
3apybeskHble. U IpemraraeM JIydImx
CIIeIMAIMCTOB U JIyYIlie IIPAKTUKY, 110-

CKOJIBKY 3HaeM, HallpuMep, KaKOU TUII
OHKOJIOTHU B KaKOM ILIeHTpe JieyaT Hau-
6osee appexrrBHO. U mogdripaeM Hyx-
HYI0 KIMHUKY IO, K&KIBI KOHKpeT-
HBIY CJIydaii».

B PECO mpu cTpaxoBoM ciIydae (T. e.
IIpu 06pAaIleHUH I10 ITOJINCY) KJINEeHTY
IIpeJyIaraloT MUHUMYM TPU BapUaHTa
JIe9eOHO-TIPODIITAKTITIE CKIX YIPEXK-
nmenwuti (JITTY) Ha BBIOOD, pacCKa3bIBaeT
Mapuna Xonmoroposa. Takke eCcTb Me-
JTULITHCKAY KOOPAUHATOP, KOTOPBIH Oy-
IeT pekoMeHtoBaTh JIITY B 3aBUCHMO-
CTH OT TUIIA OOpaleHNUA (3a60IeBaHA)
U KOHTPOJIPOBAaTh BeCh IIPOLIeCC Jie-
YeHUA — BU3UTHI K BpadaM, JJOTIOJIHU-
TeJIbHBIE 00C/IeIOBAHUA, MEJUKAMEHTHI
u ripoyee. IIpy 5TOM 3aCTPaxOBaHHBIN
He HeceT HUKaKUX JOIIOJIHUTEeJIbHBIX
PacxozioB.

[Tpu 6ecrutatHOM JedeHnu 110 OMC
TAKOTO POZIA ITPOGJIEMBI BBITJISJIST elile
6ostee octpo. «OMC e iCTBUTEIBHO IT0-
KpBIBaeT JieueHue KPUTUIeCKUX 3a00-
JIeBaHUM, HO IIPX 5TOM BBI OCTaHeTeCh
OJIVIH Ha OIVIH C OOJIBIIION CUCTEMOI,
BO3MOKHOCTH KOTOPOM OIIeHUTH CJIOXK-
HO»,— roBopuT Osbra Kyniosa. OHa o1-
MeYaeT, YTO OBIBAIOT CJTyIau HECOIIACO-
BaHHOCTHU IIPEAOCTaBIeHNA YCIyT: Ha-
IIpyMep, MalyieHTy Ha3HavaloT ATy BU-
3UTa B OHKOIMCIIAHCeD, KyZla HAZlo eXaTh
¢ pesysnbratamu KT u MPT, a Ha st 1po-
ey pbl — GOJIBIIIAs OYepe/ib, U CeNIaTh
UX B HeO6X0MUMBIi cpok 1o OMC HeBO3-
MOYKHO, IIPUXOJIUTCS OOPAIAThCSA B 4aCT-
HYIO KJIMHUKY 32 COOCTBeHHbIE IEHBI.



«B cirydae e nosmca JIMC co crpaxo-
BaHueM oT OO3 3a CpaBHUTEIBHO He-
GOoJIBIITNE IeHbIY BHI ITOJTy4JaeTe ITOJTHYI0
HaBUTAITUIO U OILIATY JIeYeHU B KJIU-
HMKaX 9acTHOT'O CeKTopa U B efiepasib-
HBIX JIeYeOHBIX IIeHTPaX, MUHY CTOS-
HUe B ouepesIX i1 II0IydeHUA KBOTbI
1o OMC. IIpu 3TOM 3aCTpPaxOBaHHOTO
COIIPOBOKIAET BPad-KypaTop, KOTOPBIH
eMy IIoMoraeT Ha BCex 3Tallax, KpoMme
TOTO, eMy U eT0 OJIM3KUM IIPeJIOCTaBILA-
I0TCA YOIYTH CIIeIMAIMCTOB I10 IICHXO0-
JIOTMYeCKOH IIOZIePKKe»,— OIIUChIBAeT
pasuuity Onbra Kymnmosa.

B ocrOBHOM pazHuna mexry OMC
u JIMC 3akiro49aeTcs B CKOPOCTH TIOJTY-

YeHUA YUIYT, B TEDPUTOPUU OKa3aHUA
YCIIYT, B OILIaTe JOIIOJIHUTEIbHBIX cep-
BHCOB (HaIIpuMep, II0e3/I0K Ha Jieye-
HIHe), B JOCTYITHOCTU HEKOTOPBIX TEXHO-
JIOTUI — HallpUMep, eCJId IIPOrpaMMa
cTpaxoBaHus paboraeT B PO u BHe PO,

TO MOXKHO IIOJIy4aTh JIeYeHHe I10 TeXHO-
JIOTHAM, KOTOpbIe B P elre 0TCyTCTBY-
0T, OTMeyvaloT B «MHroccTpaxey. U no-
GaBJIAIOT, YTO CaMOe IVIABHOE Pa3JINIre

B TOM, 4TO JIMC — 3TO J1esITeJIbHOCTb, I/ie
CTPaxOBIIYK PabOTaeT B yCIOBHUAX KOH-
KypeHIIUH, & 3HAYUT, IIOCTOSHHO YIIyd-
IITaeT CepBUC, GOpeTCcs 3a BHUMAaHMe I10-
TpeOUTesIA; KOHKyPEeHIIV BCeT/ia BesieT
K POCTY Ka4eCTBa YCIIyT.

Denc-KOHTPO/Ib
Tommcel cTpaxoBaHUS OT KPUTHUECKIX
3ab0JIeBaHUI TOCTYITHEI He BceM. ECTb
JiBa THIIA orpaHuyeHuil. [leppoe —
TI0 BO3PACTY, OOBIYHO KOMITAHUU He CTPa-
XVIOT KJINEHTOB, KOTOPHIM Ha MOMEHT
OKOHYAHUIA JIEHCTBUA TOTOBOPa OyzieT
6osbi1e 70-75 jet. Bropoe — 1o Hayu-
4uto 3a601eBaHU. TaK, B CTPaXOBKe OT-
KQXKYT, €CJIN y YeJIoBeKa yKe BBIABIEHO
3aboseBaHye, KPOMe TOTO, Y KKIOU KOM-
TIAaHWU eCTh CBOH CITHCOK GOJIe3Het, He-
COBMEeCTUMEIX CO cTpaxoBaHueM oT O03.
Jlia mporpaMM, BKJIIOYAIOLIUX I10-
KPBITHE CePIeTHO-COCYIUCTHIX 3260~
JIeBaHUH, KPUTUYHBIM Oy/IeT HaJTiare
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Ba.— Kpowme Toro, MBI He ITpeioCTas-
JisgeM JleueHHe OHKOJIOTHU Ha oHe
BMY, MOCKOIBKY YaCTHBIE KIWMHUKNA
B IIPMHITWIIE He OKa3bIBAIOT TAKUX yC-
JIYT; XOTS B CJLY ITyOIMIHOCTY Odep-
TbI 110 /IMC MBI He BIIpaBe OTKa3bIBaTh
BUY-uHQUITUPOBAaHHBIM B 3aK/IIOUeHUU
CTPaxoBOTro JIOTOBOPA, MBI YeCTHO IIpe/i-
yIIpeXxaeM X O JAHHOU KOJUIU3UU
B COOTBETCTBYIOIIEM ITyHKTe JJOTOBOPa».
Crout 06paTUTh BHUMaHe U Ha TO,
YTO B ITOJINCAX CTPaXOBaHUA OT OHKOJIO-
TMYeCKUX U KPUTHYECKUX 3a00IeBaHII
IpelyCMOTPeH epHoJ; OKUIaHNA —
OOBIYHO OT ITAPHI MECATIEB 0 TIOTYTOA.
Ecmm B TedyeHUe JaHHOTO ITeprozia Bpe-

«Bce npussvlKiu Kk yHueepcailbHbim
npozpammam /IMC, a npu cmpaxo-
6aAHUU HA CAyYail Kpumuyeckux
3abonesanuii nepeueHs
3abonesanuii o2patHuven»

y 3asBUTEJIS BPOXKIEHHBIX IIOPOKOB
cepaua, rooput Haranbsa Tapacosa. Tak-
’Ke He IIPMHUMAIOTCA Ha CTPaXoBaHUe
3aABUTENH, CTPAJIAIOIINIe AJTKOTOJIBHOM!,
HApKOTUYeCKOU 1 TOKCYeCKON 3aBUCU-
MOCTBIO. I10 ee cjoBaM, 3TO CTaHIApTHBIE
OTpPaHUYEHUsI, KOTOPbIE MOTYT OBITh Pac-
LIMPEeHbI CTPaxXOBOM KOMIIAHUEH B COOT-
BETCTBUU CO CBOEH aH/IePPalTHHIOBOU
TIOJINTUKOM U aIIlIeTUTOM K PUCKY.

«Y Hac orpaHUYeHUN JOBOJIBHO MaJIO:
KJIMeHT He IOJDKeH UMeTh yiKe yCTa-
HOBJIEHHBIH AWarH03 WU JUaTHO3 IIOZ,
BOIIPOCOM, KOTOPBIN B IAHHBIN MO-
MEeHT IIPOBEePSETCS B XOZie 00CIe[oBa-
HUA,— pacckasbiBaeT Osbra Kymiio-

MEeHHU C MOMEHTa IOKYIIKH ITOJIHCa (Pedb
UJeT UMEHHO O ITePBOH ITOKYIIKe, a He

0 IIPOJIOHTAINH) Y 3aCTPAXOBAHHOTO Gy-
JieT BBLABJIEHO BXOZAIIee B ITOJIHC 3a60-
JIeBaHMe, CTPaX0Basi IIOMOILb I10 HEMY
oKa3aHa He OyzeT. <KIIHeHTy OTKKYT,
€CJIY IMaTHO3 KPUTHYECKOro 3a60JeBa-
HUA YCTAHOBJIEH JI0 3aKJ/II0YEHNs IOTOBO-
pa WK B IepuoJ BpeMeHHOU (QpaHIIN-
3Bl — 3TO IIePHOJ, C Hauasla CTPaXOBaHUA,
KOTOPBIM COCTaBJIAeT, KaK IIPaBWIo, 90—
180 1Hel, B 3aBUCUMOCTH OT ITOKPBIBa-
€MBIX ITOJICOM 3a60JIeBaHU. BpemeH-
Hasg QpaHIIN3a YCTaHABINBACTCA TOJIBKO
B II€PBBIU TOJI, IeWCTBUSA IIPOIPAMMBD), —
nosicHAeT MapuHa Xosmmoroposa @

! ! | |
HEKOTOPbIE NPOrPAMMbI CTPAXOBAHHS OT KPUTUMECKUX 3AE0JIEBAHUH

CTOMMOCTb NOJINCA/PA3SMEP

4YTO BXOAMUT B NOJIUC

JIEYEHWE NO NOBOAY 3/IOKAYECTBEHHOIO
HOBOOBPA30BAHUA

JIEYEHWE NO NOBOAY 3/TOKAYECTBEHHOIO
HOBOOBPA30BAHWSA (B TOM YUC/IE
TPAHCINJIAHTALIMA KOCTHOI O MO3TA), BbITIATA

WNEPUOANUYHOCTb B3BHOCOB

9720 PYb. /11 BO3PACTA 0-64 FOJIA
MPU CTPAXOBOW CYMME 5 MJTH PYB.,

CTPAXOBASl CYMMA,
YC/10BUS BbINJAT
5 MJTH UM 9 MJTH PYE.

18 660 PYB. )11 BO3PACTA 0-64 TOJA
MPY CTPAXOBOW CYMME 9 MJTH PYB.

TAPUOUKALIMA B 3ABUCUMOCTU

OTBO3PACTA:

5420 PYB. AN11 BO3PACTA 30 JIET,
10690 PYB. 114 BO3PACTA 40 JIET
6740 PYb. A1 BO3PACTA 30 JIET,
12 690 PYB. A1 BO3PACTA 40 JIET

€1,5TbIC. B C/TYYAE HOBOOBEPA30BAHMA IN SITU

CTPAXOBAA NMPOrPAMMA/NPOAYKT KAKUE 3ABOJIEBAHUA/
KOMMAHUA (KPUTUYECKHUE 3ABOJIEBAHUST) OMEPALIUU
«MHFOCCTPAX» «OHKOME/, IEYEHWE B PO» 3/IOKAYECTBEHHBIE HOBOOEPA3OBAHMA
«OHKOME/, NJIHOC» 3/IOKAYECTBEHHBIE HOBOOEPA3OBAHMA
(NEYEHUE B P® 1 BHE PO)
«OHKOME/, N/IIOC PACLLIMPEHHAS» 3/I0KAYECTBEHHbBIE HOBOOGPA30BAHMA,
3ABOJIEBAHNMSA, MPU KOTOPbIX HASHAYAETCA
AOPTOKOPOHAPHOE LUIYHTUPOBAHME, UT. 1.
«POCIOCCTPAX» «3[J0POBbE [JOPOXE» OHKOJIOrMYECKWE 3ABOJTIEBAHUA

«CBEP» «3ALLMTA OT CEPbE3HbIX BONE3HEM»

000 <KATUTAN JIAVI®  MEM/YHAPOZHbI
CTPAXOBAHWE MM3HM» MEAVLMHCKWI CTAHIAPT
(KATMTAN LIFE)

KAYECTBEHHOE JIEYEHWE
B BEZYLLIMX POCCUMCKMX KITMHUKAX,

NOCTOAHHOE CONPOBOMAEHWE MEAWKAMU

OHKOJIOr s, KAPIMOXMPYPT A,
HEMPOXMUPYPTUS, TPAHCMIAHTALMA
KOCTHOro MO3ra

KPUTMYECKWE 3ABOJIEBAHUA (OHKONIOT U4,

NPOrPAMMA JIAET BO3MOXHOCTb
YTOYHWTb U1K ONPOBEPTHYTb IMATHO3

MEAMLMHCKUE PACXOZbI, ONJIATA MPOE3JA

6 MECALEEB — 6700 PYE.,
12 MECALIEB — 11 100 PYb.

B P® OHKOI0T WA, TPAHCNIAHTALIMA
KOCTHOI0 MO3rA —2200-12 500 PYb.

€500ThIC. Broj, €1 M/H

HA BECb CPOK CTPAXOBAHWSA

MPU HENPEPBIBHBIX MPOJIOHI ALIUAX.
YCNOBME BbIMIATbI — OPFAHU3ALINA
W ONNATA NPELYCMOTPEHHbIX
NPOTPAMMOW YCNYr

E/IMHOBPEMEHHASA BbIM/IATA: 200 000 PY6.
OPFAHU3ALMA TEYEHUA HA CYMMY
8000000 PYb.

B P® OHKOJI0TMA — 6 MJH PYB.

B 3ABMCHMOCTH OT BO3PACTA

KAPZIMO-, HEMPOXMPYPIMYECKWE BMELLATENILCTBA, W MPOMKMBAHWSA B PO U 3A PYBEXOM

TPAHCNJIAHTALIMA OPTAHOB), BTOPOE MHEHWE

CPE[IHAA CTOMMOCTb: 12 500 PYG. BI04

10 300 MJTH PYB. (MOXW3HEHHBIA IMMKT)

MCTOYHMK: CalTbl KOMNAHWMN.



CBOW JEHBIN ——

MHBECTULUH

NAUC YAOBCTBAMM U BE3

KAKAA HEABUXKWMOCTb AOCTYMNHA B 3MMPAX POSHNYHBIM MHBECTOPAM

3aKpBIThIE IaeBble MHBeCTUITMOHHBIe (OoH B! ([T D),
WHBECTUPYIOIIE B HEIBWKUMOCTb, CTAJIV OSHUM U3
KJIFOYEBBIX PAVBEPOB POCTA PIHKA KOJUICKTUBHBIX UH-
BECTUILIMN. 3a TOJl aKTUBbI TAKUX (OHIOB BBIPOCIU BlIBOE,
710 93,5 MIpz, pyo0. B MUHYBITIEM TO/Ty YaCTHBIM MHBECTO-
PaM CTaIu AOCTYIIHBI (POHBI He TOJIBKO KOMMEePYeCKOU
HEeJIBIDKIMOCTH, HO U YKIWION. B 0cCOOeHHOCTSAX U T1ep-
CTIeKTUBAaX TAKUX MHBECTUITUHN Pa3OUPTUCh «JJeHbIH».

I pO,E[OJDKaIOH.IHfICH MaCCOBBIN IIPUTOK YACTHBIX UHBECTOPOB B CETMEHT PO3SHUYHBIX 3aKPBITBIX ITd€BbIX

TEKCT TaTbsAiHa ManaeBa
®0T0 AHHa AKenbeBa

KAK USMEHUJIACb CTPYKTYPA AKTUBOB MNAEBbIX
WHBECTULIUOHHbIX ®OHA0B (MJ1PJ PYB.)

MPOYUE AKTUBBI
AKLUMW POCCUMCKUX IMUTEHTOB

HEABUHMMOE MMYLLIECTBO

BKJIAbl B YCTABHBIE (CKNALOYHBIE)
KAMWTAJTbl POCCUNCKUX OPTAHU3ALAN

MAW POCCUMCKMX MUPOB
JENO3UTHI
OBJIUTALMK POCCUMCKUX SMUTEHTOB

MHOCTPAHHbIE LIEHHBIE BYMATUA

FOCYAAPCTBEHHBIE LLEHHbIE
BYMAIM 1 CYEBEKTOB P®

(donzoB (3IIVDbI), ClIenIMAIN3UPYIOINXCA HA MHBECTULIUAX B HEIBIDKUMOCTD, CLIeJIasl
Takue QOHZBI IOKOMOTHUBOM POCTa BCEIO PhIHKA KOJUIEKTUBHBIX MHBECTULMH. I10 oLleH-
KaM «/leHer», OCHOBaHHBIM Ha JIJaHHBIX LIb 11 oT4eTax KOMIIaHUH, CyMMapHas CTOUMOCTb
YHCTBIX AKTUBOB TAKUX (QOHJOB, JOCTYITHBIX HeKBAIN(ULIIPOBAHHBIM HHBECTOPAM,

3a MUHYBIINI TOJI yBeIMYWIACH HA 54 MIIPZ Py0., o 93,5 MuIpz, pyo. YucIo mainKoB
BBIPOCJIO B YeThIPE Pa3za, 10 58 THIC. YEJIOBEK.

KommepuecKue meTpbl

OCHOBHOI BKJIaJ] B POCT aKTUBOB HeKBAIbHBIX 3[11P0B HeIBIKUMOCTY BHECIU (POHIHL,
MHBECTUPYIOIIYe B HeIBIDKIMOCTb KOMMepUecKyto. Takuie pOH/IBI, JOCTYIIHbIe HeKBAJIU-
($UIPOBaHHBIM MHBECTOPAM, BEIPOCIH 3a Tof] Ha 52,3 MIIpZ, py6., o 91,9 Mipz py6. [Tpu
3TOM 32 OTYETHBIH IIeproz] ObLT CHOPMIPOBAH JIVIITH OIH HOBBIH (QOH/ JAHHOTO TUTIA,

a OCHOBHOH 00beM IIPUBJIEKIIN GOHIBI YIIPABJLIONINX KOMIIAHUH «COBpeMeHHbIe (POH-
eI HerokuMocTy (COH, 50,3 murpz, pyo.) u «CoepeskeHus IUTI0C (1,4 MIIPA pyo.).

YJacTHUKY phIHKA OTMeYaIOT ITOBBIIeHHBIN HHTepecC K POHAaM HeBIDKUMOCTU
KaK 3aIyTe OT TypOyJIEeHTHOCTU B 9KOHOMUKE U Ha (DOHZOBOM PBHIHKE B MUHYBIIEM TOITY.
«Xopo1re KoMMepUYeCcKre 00beKTHI ITO3BOJLAIOT ITOJTyIaTh CTAOVIIBHBIN apeH/THbIH J10-
XOJI, KOTOPBIH €KerolHO NUHEKCUPYeTCs, UTO IT03BOJIAeT CHU3UTH II0TePH OT MHQIIAIIHL.
B oTmirane, HapuMep, oT obsuraruii. KpoMe Toro, MHOTVIE THOCTPaHHBIE KOMIIAHIH,
BBIXO/Ifl 3 POCCUCKOTO PhIHKA, BEICTABIJIM CBOU AKTUBBI Ha IIPOJAKY IT0 MHTEPeCHOM!
IeHe»,— oTMedaeT reHupekTop Accent Capital Mapuna XapuroHoBa. OH HAITIOMUTHAET,
YTO B IIPOIIUTOM IOy TIOSIBIUIVICH OTPAaHUYeH Ha THBECTUIIVH B 3apyOeKHbIe HOHIO-
BbI€ PBIHKU Y ME@XK/IyHAPOJIHbIE PBIHKU HEIBMDKMMOCTH, YTO TAKKe ITOBBICHIIO MHTEPeC
K ITOKYTIKE ITIPOZIYKTA.

B aTOM 1u1aHe HeKBaThbHBIE 3ITVIPBI KOMMePUYeCKOHN HeTBIDKIMOCTH BBITJIAIAT HAMOO-
Jiee IIpUBJIEKATeIbHOM (POPMOIL BIIOKEHUMA, ITIOCKOJIBKY JOCTYITHBI GOJIee IMUPOKOMY KPy-
'y UHBECTOPOB, YeM IIPsIMast TIOKYIIKA KBaZ[PaTHBIX MeTPOB. TeM 6oJiee YTo B MUHYBIIIEM
rozy bank Poccuy CHU3WI MUHUMAIBHYIO BeJIMYNHY BIIOKeHUH B TAKHE HHCTPYMEHTBI
¢ 300 TBIC. 10 100 THIC. pyo. JIJIs ITOKYTIKY I1aeB TAKUX HOHIOB HEKBATU(PUIIMPOBAHHBIM
MHBECTOpaM JIOCTATOYHO IIPOWTH TeCTUPOBaHUe Ha 3HAHKe IIPOJYKTA.

Hapsany ¢ HU3KMM IIOPOTOM BX0Zia B GOH/IBI HEABIDKIMOCTH NHBECTOPOB MOKET IIPU-
BJIEKaTh BBICOKUI YPOBEHb KOHTPOJIA 3d COCTABOM aKTUBOB. KOHTPOJIb 32 MHBECTHUIIH-

AKENIbEBA

AHt

AmMu QOHJA, 110 CJIOBaM FeHIUPEKTOPa
YK «bBanaHc DcceT MeHemKMeHT» Butanusa
BasaHoBm4a, obecrieqrBaeTcs 3a CIeT Ha-
JIMYV MTHBeCTUIIMOHHON JeK/Iapaliuy

Y MHBeCTULIMOHHOM CTPaTernH, KOTO-
PO yIIpaBJIAIoNasA KOMIIAHUA JO/DKHA
TIPHU/IEPXKUBATHCA IIPY BEIOOPE aKTHBOB
U OLIeHHUBAaTh COOTHOLIEHNe PHCKA U JI0-
XomHOCTU. OH HalTOMUHAET, YTO U3MeHe-
HIUe JeKJIapallii U MTHBeCTULIMOHHON
CTpaTeruy BO3MOKHO TOJIBKO PeIIeHIeM
06111ero co6paHyA BIaJie/IblieB THBECTH-
LIOHHBIX I1a€B, 3 KOHTPOJIb 3a JIeATe/Ib-
HOCTBIO YK OCyIIIeCTBIIACTCA CO CTOPOHBI
CrienuanusupOBAHHOTO JICTIO3UTAPHA

1 banka Poccun.

Ilo citoBaM 3aMecTUTE A TeHIUPEKTO-
pa «KCII Kanturan YA» Imutpus Ap1iesa,
OCHOBHBIM PUCKOM MHBECTULINH B POH-
JIbI IGHEeYKHOTO PBIHKA ABJIAETCSA IOTeps
aAPEeH/IATOPOB. «(DTU PUCKU BBITJISIIIT 60O~
Jiee IIOHATHBIMU U IIPUHUMAIOTCS NHBe-
CTOPOM IIPOILie, 9eM, CKKeM, Heollpesie-
JICHHOCTb, KOTOPas IIPUCYTCTBYeT Cerdac
Ha QOHZIOBOM PBIHKE»,— OTMeJaeT OH.

KAK MEHAJICA PbIHOK PEHTHbIX ®OHA40B HEABUXUWMOCTU 91,9
Mctounnk: Bank Pocewn.  NA HEKBAJIMOULUMPOBAHHbIX UHBECTOPOB

McTouHunku: Accent Capital, BaHk Poccuu, oueHka «JeHer».

1993,8
AKTWUBbI (MITPA, PYB.)

1838,4 KOJIMYECTBO ®OH/AOB (LUT.)
1201,2
1154,4 39,6
608,9
546,7 239 24 25
469,6 12,7 132 44 142 13
294,0
274,9 2017 2018 2020 2021 2022




CrouT y4nTHIBaTh GOJIBIITIE CPOKU 00pa-
meHnA GOHOB, KOTOPBIE B CPeIHEM CO-
CTaBJIAIOT TPU-ILATH JIET, a TAKKE UX HU3-
KyI0 JINKBUTHOCTB. Ha MOCKOBCKOM GHp-
»Ke TOPIYIOTCA He Bce (POH/IBI, U JIUIIB 10
HEMHOI'MM U3 HUX CIeJIKH 3aKJII0YaIiCh

€XKeJHEBHO.

PeHTa He noaBena

MuUHYBIIHI TOJ, GOTBINAST YaCTh POH-
JIOB PEHTHOU HeJIB>KUMOCTHU 3aBepIIy-
JIa C ABYX3HAYHOU OXOLHOCTBIO. Cyzist
I10 OTYeTaM KOMIIaHUM, MHBeCTULIOH-
HBIHN JOXOJI, BBIIUIAYeHHBIN MANIITUKAM
3a 2022 rog, coctaBu 9-13%, a OTHeIIhb-
Hble (POH/IBI 3a CYeT IIePeOlleHKU HeZlBU-
»KMMOCTH TIOKa3aJIM JOXOAHOCTE B 20—
36% — Ha pa3HbIX CeKTOPax KOMMepye-
CKOU HEeJIBIKUMOCTU T10-Pa3HOMY OTpas-
WINCH YXOJl MTHOCTPAaHHBIX KOMITAaHUH

U OKaTye 5 KOHOMUKU.

B uricite HanGosTee TIOCTPAIABIIIIX OKa-
3ay1ach OpUCHAA HeJIBIPKUMOCTD. Mapu-
Ha XapuUTOHOBA, CChUIAACH Ha JJAHHbIE
otyetoB NF Group, oTMeyaer, 4To /107
BaKaHTHBIX ILJIONIA/Iel B 5TOM CerMeHTe
PBIHKA BBIPOCJIA 3a TOL, Ha 4,5 IIPOLIeHT-
HOTO ITyHKTA (II. I1.) B opucax Kracca A —
JIo ypoBHA 13%, B oducax kracca B poct
ObUT MEeHee 3HAYUTETbHBIM, JIUIIb Ha
1,8 11. 1., 710 7,4%. «Celyac JOCTaTo4-

HO MHOTO CBOGO/THOI HEIBYDKUMOCTH,
apeHJHbIe CTaBKU CHIKaroTcA. Ho aTo
TeH/IeHITVA He IT0CJIeTHero Tofa: TPeH ],
HaOJTIOIAETCS C Havaula aHAeMUN»,—
otMeuaeT JImuTpuii fApries.

CWIBHO ITOCTpasiajia ¥ TOProBas He-
JIBIDKMOCTD, B OCOOEHHOCTH Pervo-
HaybHad. [To nanaeM NF Group, Ba-
KaHCUU B 3TOM CerMeHTe BBIPOCIN Ha
1,9 1. 11, 10 15,6%. ITo cioBam MapuHbI

KPBIBaeT TeKYIIUH CIIPOC U TUHAMUKY
CTaBOK apeH/Ibl,  3HAYUT, U ITIOTeHIINAIT
pocTa 10Xo/ia ¥ CTOUMOCTH Ha KOPOTKOM
TOPU30HTe OrpaHIYeH»,— CIUTaeT AH-
Iipett bormaHos.

Ha pe3sysbraTs! yripaBieHusa GOHIOM
MOXKET BJIUATH He TOJIbKO BIOPAHHBII
CEerMeHT, HO ¥ 00'beM HeJIBIDKIMOCTYL.
Ilo cy1oBaM yIIpaBJIAIoNIero 1o Kommep-
nuu YK COH [Imutpus PertetuHa, CHhb-
Hee BCero KpU3UCHbIE ABJIeHUS BIIUAIOT
Ha PO3HUYHBIM CEKTOP KOMMepUYeCcKo
HEJIBIDKUMOCTH, IJie apeHyIoTCs He-
GOJTBINIMIE TUIOIIAIY B HECKOIBKO COTEH,
MAaKCUMYyM TBICYU, MeTPOB. B Takoii He-
JIBIDKMIMOCTH HIDKe IUBepCcruUKaIys,

U YXOZ, JA’Ke OZJHOT'O He CaMOT0 KPYITHOTO
apeHIaTopa HeraTHUBHO IIOBJIMsIET Ha pe-
3yJIBTaThI (QOH/IA, TUTIOC TIPU TAaKOU apeH-
Jle oIlepaIiiOHHbIe U3/IePXKKU BBIIIIE.

B T0 >xe Bpems ITpodeccroHaNIbHASA apeH-
J1a (06BEMBI OT IeCATH THICTY KBaJ[PaT-
HBIX METPOB) OCTAETCST BOCTPeOOBAHHOM
U IIepCIIeKTUBHON BO BCeX OCHOBHBIX
cerMmeHTax. «CKJIafICKasA HEIBIDKIIMOCTE,
TJle apeHYIOTCA KPyIIHbIe IUIOIIAIH, COo-
BpeMeHHas IUIAHMPOBKA U OCHAllleHue,

«/lenosaqa akmuenocmo 6ydem
pacmu, 4mo ompa3umnca Ha cnpoce
Ha apendy 6 nepeayi ouepedsv
cmapm-oucos u KOBOPKUH208»

XapUTOHOBOI, HAUOOJIBINILIE TTOTEPU TI0-
HeI! «CyTleppernoHaIbHbIe» I perrio-
HaJIbHBIE TOPTOBBIe IIeHTPHI: Ha UX II0-
CeIlaeMOCTU OTPA3WICA He TOJIBKO YXO[
MeXIyHAPOIHBIX OPEHJIOB, HO U OTCYT-
CTBYIe€ UHOCTPAaHHBIX GMIBMOB B KTHO-
Tearpax. «3aMeleHue YIIeaxX OpeH-
JIOB HOBBIMU XOTSI 1 HAOIIOMAETCS, B TOM
yrcse B GopMe BO3BpaTa I10J] CBeXKUMU
Ha3BaHILIMU, HO TAKOe 3aMellleHre He
CTOJIb MACIITA0HO, KaK XOTeJIOCh ObI CO0-
CTBEHHUKaM»,— ceTyeT fupeKTop Ca-
pella Investment Management AHzpeit
Bormanos. I1o cioBam Jlmutpus fApresa,
YXOJT THOCTPAHHBIX KOMITAHUY MaJIO OT-
Pa3miICA Ha TOPTOBBIX TUIOMIAIAX TIPO-
JIYKTOBBIX PUTEIIEPOB.

MeHblIIe BCero IOCTPajiajl CeKTOP JIOo-
TUCTUYeCKON HeABIDKUMOCTH: BAKAHCILT
B MockBe 1 MOCKOBCKOM 00JIACTH Ha KO-
Herr 2022 roga cocraBuiia Bcero 1,6%, CBU-
JIeTensCcTBYIOT faHHbIe NF Group. B peru-
OHax BaKaHCUS 110 CPABHEHUIO C KOHIIOM
2021 roga yMeHbIIWIACh C 2,2% 1o 1,6%.
«ITepecTpoiiKa JJOTUCTUKHU Ha BOCTOK OT-
KpBIBaeT HOBBIH CIIPOC B 3TOM HallpasJie-
HUU U IOAJIeP’KUBAET PHIHOK PeIrMOHAIb-
HBIX CKJIQJIOB. BMecTe ¢ TeM 0KU/1aTh BO3-
OOHOBJIEHHS POCTA CTABOK apEH/IbI ITOKA
paHo. Beoz, B 2022 rozy paHee 3aIyIieH-
HBIX CKJIQJICKUX IIPOEKTOB B I1€JIOM I10-

HO CBOOOZTHOM BaKaHCHY B 9TOM CEeTMeH-
Te celfuac HeT. AHAJIOTUYHAS CUTYalls
U B ceTMeHTe ITpo(peCcCHOHAIBbHON 0HC-
HOU HEIBIKUMOCTIH,— OTMedaeT JIMu-
Tpuii PerteTuH.

Hunblie meTpbl

B MuHyBIIeM Iofly IIOJIy4WJI pa3BUTHE
U cerMeHT po3HUYHBIX 3TIVD0B Kumou
HeJIBIDKIMOCTH, JOCTYIIHBIX HEKBAJIU-
(GUIMPOBAaHHBIM UHBECTOPaM. B 3TOT
cermeHT Bbinuia YK «Tunpkop ¢ Kamu-
Tas», chopMupoBasiias gsa 31 da, un-
BEeCTUPYIOLINUX B BO3BOAUMYIO HEJIBU-
>KMMOCTB IaHHOTO BUia: « TMHBKOPP
®oHJt ATbTepHATUBHBIX MHBeCTUITUH [I»
(Tuaskodd KK Republic — REDS)

u «Tunpkodd PoHp cTposAmelica He-
nexuMoctu I» («TuabkodP KK Luzh-
niki Collection»). B KOHIIe MUHYBIIETO
rozia 06’beM aKTUBOB I107I MX YIIpaBJIeHU-
€M COCTaBUIIL, 110 AaHHBIM 11B, 0,9 MiIpz,
u 0,67 MJIpZ, pyO. COOTBETCTBEHHO,

IIpX 5TOM YMCJIO HANIIIKOB JOCTUITIO
1,3 TBIC. 11 0,96 THIC. YestoBeK. [eHAUpeK-
Top YK «Tunpkodd Kanuram Pycian
Myuunos obpaiaeT BHIMaHUe, 9TO

C MOMeEHTA 3aITyCKa IleHa 1aeB GOHJ0B
BBIpOCJIa Ha 12% U 7,5% COOTBETCTBEeH-
HO. «POCT IIeHbI ITas IPOM30IIeJT 32 CUeT
YIOOPOKaHUA 00BEKTOB BHYTPH OH/A,
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a TaKKe 3a CYeT JOIIOHUTEILHBIX 3aKy-
ITOK 0OBEKTOB B yrKe JeHCTByoIIue GOoH-
JIBI C XOPOIIIe} CKUJIKOM — KaK JIJIf OIl-
TOBOTO IOKYIIATeJIs1»,— OTMeYaeT OH.

B nesiom HekBasbHbIe I TV®bBI )KI0M
HEJBYDKUMOCTUA — PEIKOCTb JJIA POC-
CHICKOTO phIHKA. [locterHu oyo6-
Hb1i Qo — «BTE Kanwrran — XKuasa
HEJIBIKIMOCTB-2» — OBLT pachopMupo-
BaH B 2021 rogy. C Tex op HU ofHa YK He
co3fiaBasIa Takue POHBI, HO 3aITyCKAINCh
SITNDBI >KI0M HeJIBYKUMOCTH IS KBa-
JIMQUIIMPOBAHHBIX NUHBECTOPOB. OfiHa
13 IpUYMH pazbopurBocty YK — moren-
[IMAIBHO MeHBINas JIOXOHOCTH IT0Z00-
HBIX QOHIOB. «POH/IBI XKUJIOU HEIBIDKH-
MOCTH PeaJIn3yI0T B OCHOBHOM JIeBeJIO-
IIePCKYIO CTPATeTUIO, a 3HAYUT, IIPEATIO-
JIararoT eUHCTBEHHBIM BUIOM JOXOLA
IIPUPOCT IIeHbl Ha TOPU30HTE IBYX, TPEX
u Gotee j1eT»,— oTMevaeT AHpel Borma-
HOB. K ToMy e B TakoM poHze YK mpuxo-
JIATCS UMETb JeJI0 € COTHAMMU W JXKe
TBICAYaMU aPeHIaTOPOB, TO €CTh FOPa3Zio
6oubiire, yeM B KpyriHoM TLI vmu BL, wto
TIOBBIILIAET OIIePALIIOHHBIE U3JICPXKKH,
KOTOpbIe CHIDKAIOT IIPUOBLIb, OTMeYaeT
Jmvutpuii PerreTus.

Y4aCTHUKY PBIHKA IIPOSABJLAIOT MHTe-
pec K XUJION HeIBIPKUMOCTH, HO OCHOB-
HyI0 paboTy BeZyT 110 Pa3BUTHIO (GOH/IOB
HeZIBIPKAMOCTH KOMMEePUeCKOU, KOTO-
pas IPOJOJLKUAT FeHePUPOBaTh JBYX3Ha4-
HYIO JOXOZHOCTE. [1o orteHKe AHIIpes
Borzmanosa, Gmypkariinie JUBAeHAHbIe
JTOXOIHOCTU K TeKyIllel CTOMMOCTH aKTH-
Ba (10 pacxoJi0B Ha yTIpaBJIeHHe) B CKJIa-
JIaX COCTaBAT 9—11% rof0OBbIX, B KPyTI-
HBIX TOPTOBBIX 00beKTax — 11-14%,

B opucax — 10-11%. «<B aTOM U B Ciiesry-
IOLIeM I'OZly MBI HaJleeMCs Ha POCT CIIPO-
Ca Ha HEJIBYDKMMOCTD, B TOM YKCJIe Ha
apeHry 0QMCHBIX IIPOCTPAHCTB. [lestoBas
AKTUBHOCTb OyZIeT PACTH, YTO OTPA3UTCA
Ha CIIpOCe Ha apeH/y B IIePBYIO 04epesb
CMapT-0pHCOB ¥ KOBOPKUHIOB, KOTOPEIE
3a cyeT TUOKOCTH U JIOTIOTTHUTETbHBIX
CePBUCOB BBIIJIA/IAT GOJIee BHIUTPHIIITHO
I10 CPaBHEHUIO C IIPSMOU apeHJ[0M»,—
nosiaraet JIMuTpui Apres.

O mwraHax BBIATH B cerMeHT 3I11®oB
PEHTHOU HeJIBIDKMMOCTH PaCCKa3aIn
«Jenbram» B YK «Tunbpko(d¢ Kanuram.
«MBI aKTHBHO paboTaeM HaJl CO3IaHNEM
()OHIOB C peryJLIPHBIMU BBIILIATAMU JIO-
XOZa OT CLIaYy HeIBIDKUMOCTU B apeH-

JZly, B TOM 4HCJIe KOMMep4eCKON»,— pac-
ckasai Pycran Myuurnos. B rpymimie PCXb
IUIAaHUPYIOT 3a1ycTUTh 31D HeiBIKU-
MOCTH 11 HeKBIM(PUIIMPOBAHHBIX NH-
BecTopoB. O6 3TOM «/leHbram» 3asBILT
JUPEKTOP JAeIlapTaMeHTa yIIPaBIeHUA
3IIN® «PCXb YpasneHue akTuBamMu» bo-
puc lomy6eB. «MbI HAXOAUMCA Ha CTa/IuN
BBIOGOpA HarboJIee HAIEKHOTO U TOXO]I-
HOT'0 IIPOEKTA /I HALIETO IIIWIOTHOIO
31 Pa, aHaIM3UPys U yCTPaHAA HELO-
CTaTKY IIPYMepOB IO00HBIX POHIOB Ha
DBIHKE»,— IIOSICHIUI OH @
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BYAYLUIEE 3A NPOAAYKTAMM,
AAIOLLUMMU HOBOE KAYECTBO
HKU3HU KZIMEHTAM

TEKCT Mapust UBaHOBa
®0TO NpeAaocTaB/IEHO
npecc-cnyxo6ou BTb

Ynen nipaBiienust BTE CBATocaaB OCTPOBCKUU O Iiepe-
OCMBICJIEHUY TTOAXO0/A K TEXHOJIOTUAM U OAHKOBCKUM
CcepBUCaM, Pa3BUTUU CEMEWHOTO OaHKA U pellleHUHN
IIOBCEJHEBHBIX 33/1a4 B OJVH KJIUK.

OJIBIIIE TOAa 0aHKOBCKas crucTteMa Poccuu ;KBET B HOBOI PE€ATBbHOCTU. N3MeHWINCH TN HOTPCGHOCTI/I

KJINEHTOB?
— Poccuiickuii 6aHKOBCKHUI CEKTOP BCera ObLI OYeHb PA3BUT C TOYKU 3PEHUsI CEPBHCOB U TEX-
HOJIOTHH, HaIllX KJIMeHTHI IIPUBBIKJIN K JOCTYITHBIM MHHOBALMAM. Tak 4To, CKOpee, 3TO JJII
Hac, GAHKOB, HACTYIIMJIA HOBasl PeaIbHOCTh. C yX0/I0M 3apy0eXKHBIX UTPOKOB BCel MHIYCTPUH
NIPUIIIIOCH OIIePAaTUBHO UCKATh HOBbIE PeIlleHN A, TeXHOJIOIMH 1 KaHAJIBI IIPeOCTABICHUA Cep-
BrcoB. CerofiHs1, KaK U BCeT/Ia, Hy»KHBI OBICTPBIE, IIPOCTHIE, yI0OHbIe, BHITOAHbIE U ITPerMyIIe-
CTBEHHO I (POBBIE IIPOJYKTHI.
— 2022 rof, cTaja rofoM Bo3BpaTa K UCIOIb30BaHUIO (PM3UYECKUX KapT.
M3MeHMWINCE JIU B IIeJI0M KapTOYHBIEe IPOAYKTHI BTB?
— Ilepuon, xorza Gpusnyeckas KapTa BHOBB CTajla OCHOBHBIM PaCUyeTHBIM UHCTPYMEHTOM, Jleli-
CTBUTEJILHO OBUL. U celfuac ecThb Te, KTO IIPOJIOJDKAET TOCTABATh KAPTY, XOTS B 3TOM y)Ke HeT
oco6oit HeobxoxuMocTH. Ellle B ITPOIIJIOM ro/ly MbI BHEIDWIN HOBBIe IUIATe)KHbIe PellleHus,
KOTOpBIE L1 GOJIBIIMHCTBA HAIIMX KJIMEeHTOB 3aKPhLIN Oa30Bble IOTPeGHOCTY B G€CKOHTAKT-
HBIX CepBUcaxX. MbI ONHUMU U3 IIePBbIX 3aIIyCTUIN CEPBUCHI OILIATHI IIOKYIIOK C IIOMOIIBIO
QR-xozoB B CBIIL. Kak utor — B 2022 rofy cBsitie 12,5 MJTH TpaHCAKITUH Ha 39 MIIpZ, PyO. C UC-
riosp3oBaHyeM CBIT Kak albTepHAaTUBHOTO CII0CO0a OILUIATHI C IIOMOIIBI0 CMapThOHA.

B mponuiom rogy cpefiy HallluX KJIMEHTOB PEe3KO BBIPOC CIIPOC Ha KapThl «Mup», faxe HeCMO-
TPsI Ha TO, YTO KaPThI YIIEANINX IUIATEKHBIX CHCTEM ITPOIOJDKAIOT paboTtars B Poccuu. ITo uto-
raMm 2022 roza fosd «Mupa» B KapTOYHBIX TPaHCAKIIUAX IIpeBbIcriIa 50%, ¥ OHa, HeCOMHEHHO,
TIPOAOJDKAT YBEJIMYUBATECA. JIOIOTHUTEIBHBIM CTUMYJIOM I KJIMEHTOB ABJIA€TCA BO3MOX-
HOCTB ITOfKIII0ueHus ceppuca MirPay uepes «BTB OHIaiiH», KOTOPBIHM 00eCIIeYnBaeT IIPUBHIY-
HyI0 6eCKOHTaKTHYI0 oIuIaTy Ha Android-ycrporicTBax.

BesycioBHO, Bcell MHAYCTPUU IIPEJICTOUT ellle HeCKOIBKO PayHOB ITOMCKA U SKCIIEPUMEHTOB
B 9aCTU (PMHAHCOBBIX CEPBHCOB: KAKMe-TO y)Ke CeTOHs MHTYUTUBHO IIOHATHBI U yAOOHBL YTO-TO
He Hal/IeT OTKJINKA y KJIMEeHTOB, HO ITOSIBATCSA HOBble — 6a3a 3HAHWI U UJie JJI 3TOTO eCTh.

— Kyzna BTb nraHupyeT ABUTAThCA C TOYKU 3peHMs CBOel IIPOJyKTOBOM
JIMHeNKN?
— B cTopoHy enfe 60s1bIero yA06CTBA A1 KINEHTOB. HeTaBHO MBI IIepe3aIryCTIIIN HaTITy
(IrarMaHCKyI0 1e6eTOBYIO KapTy, 00eCIIeYrB ee MaKCUMATIbHO ITMPOKUM HAOOPOM CEPBUCOB
«IIOZ, KAaITOTOM» ¥ Ha BCe CJIyYau XKU3HU, O61arofaps 4eMy KaKIbIH CMOXKeT BEIOpATh Bce HeoO-
XOZIVIMOE JIMIHO I Cebs.

Jlep:XaTeTyt KapT MOTYT 3a6BITh ITPO IUIATY 33 OOCTY)KUBAHIE M KOMYCCHY ITPY OHJIAH-0ILIa-
Te o6pasoBanuA v XKKX. OHU MOTYT coBepuIaTh OecIUIaTHbIe IIePEeBO/IBI IT0 HOMepy TeredhoHa
B IpyTOH 6aHK 10 100 THIC. py0. eXKeMeCTIHO, CHUMATh M BHOCUTD HATMIHBIE — IT0YTU 20 THIC.
6aHKOMATOB I10 BCeli CTpaHe JOCTYITHBI LA OTIePAIFH Ha (TOMAITHUX YOTOBHUAXKY. VIX JKIeT KaIl-
69K 110 30% y TTapTHEPOB U 6a30BBIH KAIIOK B 2% B CAMBIX BOCTPeOOBAHHBIX KATETOPUSIX. Bee
BJIQZIENTBITBI KAPTHI IS JKU3HU MOTYT OBICTPO IIOJTyIaTh BCe HEOOXOAMbIe COITHAIbHbIE IT0COOUs
U BBIIUIATHI, YIUIAYHUBATh IITPA(BL, ITOTIOTHATH ITAPKOBOYHEIE CYeTa, COBEPIIATH YI0OHBIE TPAHC-
TpaHUYIHBIE TTePeBOBI, IIPUOOPETaTh CTPAaXOBhIe IIPOJYKTHI 1 MHOTOE JIPyToe.

— PaHee BBI IPE/ICTaBWIM CTPATETHUIO CEMEeIHOT0 KalluTaJIa ¥ KOHIETITUIO0
ceMelTHOTO 6aHKa. YTOo yke peaTM30BaHO B YACTU 3TUX UHULUATUB?
— B paMKax ceMeITHOTO KaIIUTaIa MbI CTPEMUMCS 00eCIIeYNBaTh COBOKYITHOCTh HEOOXOIU-
MBIX (GMHAHCOBBIX U TOCYZAPCTBEHHBIX IIPOAYKTOB 1 CEPBUCOB, JOIIOJIHUTE/IBHBIE JIBIOTBI
¥ 1toMoInb. TorbKo 3a 2022 roz BTE HammpaBut Ha COGCTBEHHbBIE COIUAIBHBIE ITPOrPAMMBI OKO-
J10 3 MuIpg, py6. CeMeHHbIN GaHK — OIUH U3 3JIEMEHTOB 3TOM CTPATETH.

Ha «opfuTe» K&KJI0T0 YesioBeKa IIPUCYTCTBYET ITOPS/IKA IIATH-CEMU YeJIOBEK, C KOTOPBIMU
OH ITIOCTOSIHHO (DMHAHCOBO B3aMMO/IEMCTBYeT: MBI IIePeBOIUM CPeJICTBA BHYTPU CEMbU U TeM,
KTO ITOMOTaeT HaM B PellleHNH ITOBCeTHEBHBIX OBITOBBIX BOIIPOCOB. BMECTO TOTO UTOOBI Kak-
JIBI pa3 II0 3aIIPOCy HAIIPABJLATH OT[eJIbHBIE CyMMBI, II0JIb30BaTesIb B «BTB OHIaliH» CMOXKeT
3aKa3aTh JJIsI CBOETro GJIFDKHETO KPyTa JOIOJHUTeIbHbIe KapThl, BBIOPAB yI00HBIN GopMar I1o-
JIydeHU: U yCTAHOBUTD JIMMUTBI [ PeryJIAPHBIX ILIATeKel U IIepeBOZ0B, B TOM YHCJIe C I10-
Monipio CBIT. DTO I03BOJIUT KIIMEHTY 3HAYUTEILHO YIIPOCTUTH CBOH «QUHAHCOBBIH OBITY.
CIIMCOK CepBUCOB Oy/IeT IIOCTOSTHHO PACIIUPATHCS: IOCTYT B «BTB OHTaliHy I I0HBIX ITOJIB30-

NMPEAOCTAB/IEHO NPECC-CNYXEOW BTE
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BaTesIell, 0OOHOBIEHHBIE CTPAXOBBIE IIPO-
I'PaMMBI, IOTIOTHUTEIbHBIN QYHKIINO-
HaJI UL JeTCKUX KapT — HallpuMep, 3a-
ITHCh JILTOTHOTO OMJIeTa JIs TPAHCIIOPTA
U MHoroe zipyroe. ITo HaIlliM IIPOrHO3aM,
3a CJIefyIollye HeCKOJIBKO JIeT KOJIJe-
CTBO JOIIOTHUTEJIBHBIX KAPT IIPEBBICUT
3 MJIH.
— BuauTe i BbI U3-
MeHeHUA B IIOBeJeHUN
KJIWEHTOB C TOYKU 3pe-
HUA UCIIOIb30BaHUA
daily-cepBuCOB 1 B3auIMO-
JTeMCTBUA ¢ 0aHKOM?
— CerofiHA MyJIBTHGaHKOBOCTh CTaHO-
BUTCA HOPMOML. BBITOAHBIE CTaBKU 110 OT-
JleJIbHBIM KpeZiTaM, IIPOTPaMMBI JIO-
STBHOCTU, CKUKU Y OTHENIbHBIX pUTe-
JIEPOB, BBIOOD CTPaH JyIsI MeXKTyHapOZ-
HBIX IIePeBOZIOB, OTCYTCTBHE KOMMCCUAN
TIpH IJIaTeKaX — BCe 3TO CTAHOBUTCS
pelLIaIM B MOMEHT, KOIZId I10JIb30Ba-
TeJIb XOYeT COBEPIIUTh OIlepanuio. TeM
60JIee YTO CTOMMOCTh CMEHBI OGaHKa MU
IIOZIKJIIOYeHUS HOBOTO B YCJIOBUSAX BbI-
COKOM KOHKYPeHITUU ITPaKTUYeCKU Hy-
JieBas. IMeHHO [T03TOMY y»Ke CerofiHs
B «KOIIIeJIbKe» Y KIIMeHTa MacCOBOIO cer-
MeHTa B CpeJTHeM eCTh KapThI IBYX GaH-
KOB, a ¥ COCTOATEJIbHOTO — OT TpeX U 00-
Jlee, ¥ IX YUCJIO OyZIEeT TOJIBKO PACTH.
Mz HabTIOZIAeM POCT CIIPOCa Ha Te
CepPBUCEHI, KOTOPBIe 00eCTIeINBAIOT KITH-
€HTY yZ,06CTBO 1 aBTOMATH3aLILIO IIPO-
11eCCOB,— ITOJIINCKA HA HAUUCJIeHU
JKKY, mocTaBKa C4eTOB HeIIOCPeICTBeHHO
B «BTE Onutaiin» mmocJjie repBow OILIATHIL.
PerymapHo 6osee 3 MJTH KJIIEHTOB TIOJTy-
vaioT cyerta Ha orwtaty XKKY, o6pasosa-
uuA u urrpados IMBA/I. Poct yncia mo-
CTaBILIVKOB YCIYT ¥ HOBBIE KIMEHTCKUe
IIyTH CIIOCOBCTBOBAIN POCTY CIIPOCa
Ha CepBUCHI IUIaTeXKel — OH yBeJIMUII-
cs1 BABOe. Takyke MbI BUAUM KOJIOCCAJIhb-
HBII POCT MHTepeca KJIEeHTOB K 6eCKOH-
TaKTHBIM IuTaTe;kaM CBIT gepe3 QR-kozbl
nH «KHOTIKY CBIT» — yxke Gostee 1,2 MJTH
KJIMEHTOB BMecTe ¢ Kapramu BTb uc-
TIOJIB3YIOT U JAHHBIM THII ILIATEXKa.
Bynmyiiee 3a TeMy pUHAHCOBBIMU IIPO-
JYKTaMU U CepBUCAMU, KOTOPBIE CBOE!
UHTYUTHUBHOCTEIO, IIPOCTOTOM U He3aMe-
HUMOCTBIO CITOCOOHBI KPATHO YJIydIIaTh
KayeCTBO KU3HU KOKIOIo KIreHTa @
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CPE[IHUI CPOK AKTYAJIbHOCTU OB bABJIEHUI O NPOAAXE KBAPTUP
HA BTOPUYHOM PbIHKE (YMCJ10 AHEN)

I MoCKBA

OT YACJ/IA KOMHAT B KBAPTUPE

NcTouHuK: «UMAH. AHanutuKar.

MOCKOBCKAS OBNIACTb 124 129 TUIM KBAPTUPbI
111 113 110 112 0o 104 erva
O/IHOKOMHATHAS
[BYXKOMHATHAS!
TPEXKOMHATHAS

KBAPTUPbI 3ABUCJ/IN

CTOJINHHOE XKWJTbE NMPOAATL BCE CJTOXKHEE

BBICTPO IIPOJIaTh MOCKOBCKYIO
KBapTUPY B 3TOM T'Ofly, CKOpee BCeTo,
He TToTyauTcsi. O6 3TOM MOXKHO
CYIOUTB 110 TOMY, KaK JIOJITO aKTyaJIb-
HBIMM OKa3bIBAIOTCA MPeJJIOKEeHUA
O IIpoJaXKe )KWIbd. BripoueM, y aHa-
JINTUKOB HeT eJUHOTO MHEHU S

0 COCTOAHUMU PBIHKA. [Io oqHUM
TAHHBIM, OOBSBIEHUS O ITPOIAKE
1CYe3aloT 13 6a3 ObICTpee, YeM

B IIPOIIUIOM TOZY, 13-32 CDOYHBIX
npogax. [1o Ipyrum, ipeiyioKeHus
«ITOABUCAIOT» — CPOK IeUCTBUSA
OOBSIBJIEHUH Ha CalTax ITPOJIAK
HeJBIKMMOCTH BBIPOC BIBOE

10 CPaBHEHUIO C ITOKa3aTeIMU
OoJ1ee yCITeITHBIX TOOB.

MroPb UBAHKO

«(JVIAH.AHaIUTHKe» HACTAUBAIOT HA MCIIOJIH30BAHNUY TEPMUHA «CPETHUI CPOK HAXOXK/IeHUs 0ObsBIIe-
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CPOK 3AKPbITUA1 OBbABJIEHUA O MPOJAXE B 3ABUCUMOCTU

UcTtoyHuK: «LIMAH.AHanuTuKa».

CPE/IHMI CPOK HAXOXJEHWS B BASE

HA 20% MEHBLLIE CPEJHETO CPOKA
HA 18% MEHbLLUE CPEAHETO CPOKA

HA 5% MEHBLLE CPEHEFO CPOKA

HA 7% [IONbLIE CPEJHEFO CPOKA

YETbIPE KOMHATbI M BOJIEE 23% JIONbLLE CPEAHEMO CPOKA

Ha JyIMHHBIX OTpe3Kax 3TOT II0Ka-
3aTeJIb XOPOILIO OTPaKaeT aKTUBHOCTh
PBIHKA. MUHUMaJIBHBIN CPOK — 87
IHer — 3adukcupoBad B 2021 roxy,
Korza B MOCKBe 6BLT peKOPAHBIH CITPOC
Ha BTOpUYHOe Xuike. Torma Obu10 3a-
KJII04eHO 171 TBIC. JOTOBOPOB KYII-
sr-ripopaku (JKII). B 2022 rogy 6sL10
3aperucTpupoOBaHO JIMIIG 132 THIC. CLe-
JIOK (MUHUMYM C 2017 roza). Ha pone
pocTa o6’beMa IpeIOKeHU (UCII0
0ObABICHUN 3a ITOCIefHue 12 Mecs-
1IeB CTajIo Ha 80% OOJIbIIEe) YBETUIUICS
U CPOK 3KCIIO3UIIUU JIOTa 10 124 1Helt
B MockBe u 129 nHet B I[TogMOCKOBbe.

Y IIpakTUKOB MHOEe MHeHMe. YacT-
HBIN MakJjep Bacunnii [1aBjios roso-
PHUT, 4TO ceiiyac ¢ MOMeHTa Hadajla
IIOMCKaA ITOKYyIIaTeJId 1 4O BbIXO/id Ha
CIeJIKY IPOXOJTUT B CpeJIHeM IIIeCTh Me-
cAneB. XoTs IPU HOPMaJIbHOU IleHe
U aKTUBHOM PBIHKE CPeZTHUU CPOK IKC-
TIO3UI[UU He JIOJDKEH OBITh OoJiee Tpex
MecCsLeB.

«ABCOTIOTHBIN PHIHOK ITOKYyTIaTEJIA.
BBIOUPAIOT OUeHB JOJITO, TPULUPIU-
BO, aKTUBHO TOPIYIOTCS»,— yTBEPX-
JIAeT OH, T06ABJISS, ITO Pa3Mep JUC-
KOHTa B 500-700 ThIC. py0. CTaJI ITpaK-
TUYECKU IPUBBIYHBIM U MOXKET OBITh
U BBIIIIE B CZIeJIKAaX C GIO/KETOM BBIIIIEe
cpengero. ITo ero ciioBaM, TpyZLHO IIPO-
JIaTh KBapTUPY 06€3 PeMOHTA U I10 IleHe
BBIIlle MUHUMAaJIbHOU rpaHulbl. «Eciiu
KBapTUPY HY>KHO ITPOJIaTh, HEOOXOA Y-

HUA Ha carite». Ha B3IUIA[J 9KCIIEPTOB, 3TO Gotee KOPPEKTHO, ITIOCKOJIbKY HEN3BE€CTHO,
110 KaKou IIpu4ymnHe 00BABIEHME UCUE3aET: CIoeJIKa MOIJIa COCTOATHCA, WIN XKe cobCT-
BEHHUKU HE JOXIAJINCH IIOKYIIaTeJIA B TO BpeMs, Ha KOTOPO€ PACCUNUTHIBAIN.

(TbIC. PYB. 3A 1 KB. M)
B MoCKBA
MOCKOBCKAS! OB/TACTb

®0T0 Uropb UBaHKO

S0 BT BT B Bl
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2019 | 2020 | 2021 | 2022 |

OUHAMUKA CPEAHEN LEEHBI XWU/1bSi HA BTOPUYHOM PbIHKE

MO CTaBUTb LleHy 10 HIDKHeH rpaHulie
BO3MO’KHOTO IValla30Ha U IaKe B 9TOM
crygae GBITh TOTOBBIM K TUCKOHTY»,—
IIpefymIpeXxiaeT OH.

WpwuHa Ilemudy, yIrpaBasoImul 1u-
pekTop ceTu <MUIIb», CAUTAET, ITO
ceifyac KBapTUPHI IPOJIaBaTh IIPOIIe
u 6BICTpee, IIOTOMY YTO IIOKYIIaTeTn
ropaszo yetde GOPMYJIUPYIOT 3aIIPO-
chl. «(ITepBBIT GaKTOP — HeCTaOIIbHAS
SKOHOMMYECKas, IIOJIUTHYeCcKasd 1, KaK
CJIeCTBHe, IICUXOJIOTHYeCKasl CUTYa-
LW, II03TOMY pellleHUA IPUHUMAIOTCS
obICTpee. BTopoii hakTop CBSA3aH C KO-
JIeGAHUSAMU I1eH Ha PhIHKe HeJIBIKU-
MOCTH 3a ITowIeiHUM rof,. HeBeposAT-
HBIU IOJbeM B Hadajle IIPOILIOTo roga
CMeHWICS IOCTeIIeHHBIM CHIDKeHUEeM

UcTouHuK: «LUMAH.AHanuTuKan.

- - oN crpoca. [Tokymarenu 5T0o TOXe BUJAT,
8 8 8 U eCJIM HaXOJAT UHTePeCHBIN BapUAHT,
TO GBICTPO COBEPIIAIOT MTOKYIIKY»,—
\Y

00OBsACHAET IKCIIepT @



FTOCTU CTAHOBATCHA XO3AEBAMM

MOYEMY APEHAA KBAPTUP HA KYPOPTAX MOMYNAPHEE, HEM NMPOMWMBAHWE B TOCTUHWULAX

x(
el

TEKCT EKaTepuHa NepalyeHko
®0T0 Getty Images

KOHCTUTYITMOHHBIH CyZI, TOM BeCHOM MOATBEPAWII IIPAaBO COOCTBEHHMKA CIaBaTh KBapTU-
py ntocyTtouHo. [IyTenectByromue 1o Poccuu Bee galie IpeAIioYnTaroT OCTaHABINBAThCS
B KBapTUPaX. 3a IATh JieT Ha (GOHe MUPOBBIX AIINIEMUOJIOTUIECKUX U FeOIIOIUTUICCKUX
MIOTPsICeHU 011 OPOHUPOBAHUM B allapTaMeHTax B Poccuu BRIpociia B BOCeMb Pas.

DTO JlesiaeT MOCYTOYHYIO apeH/Ty IOTeHITNAIBHO IIPUBJIeKaTeIbHBIM CIIOCOOOM YBeJIU-
YUTH OXOZ, apeHaozaressaM. Ho 1o MHBeCTUITMOHHOU IIPUBJIEKAaTeIbHOCTY TAKON HeJIBU-
YKMMOCTU I10Ka JJIEKO: IIOPOT BXOZa Ha PBIHOK BBICOK, @ YCIIeX TPYAHO IIPOTHO3UPOBATh
13-3a MaCChl AaKTOPOB, CPeYl KOTOPBIX OCHOBHOU — TYPUCTUYECKUU CIIPOC.

KOHITe MapTa KOHCTUTYIIMOHHBIN Cyz, Poccuy ITpUsHAI 3aKOHHOM ITOCYTOYHYIO C/Iady B apeH/y KBapTHPhI

B MHOTOKBapTHUPHOM JIOMe, IIPOTHUBOIIOCTABUB ITOJIOOHBII OM3HEC TOCTUHIYHOMY. JIeTo
[Tapya Baxtupesa u3 [IckoBa, KOTOPOMY PaHee Cy/IbI 3aIIPeIlaIi CAABATh KIUIbe 13-3a JKa-
J106 cocefield, CTaJto IpeTiefieHTHBIM U 3aCTABWIIO 33[yMaThCsI O BBITOHOCTH MHBECTULILI
B HEJIBIDKUMOCTb Pa/IU JIETATBHON (/Ia4yl KBAPTHUP I KOMaHIUPOBOYHBIX U TYPUCTOB.

Mouemy oTenu
ITo JaHHBIM CepBHCa OHJIAH-OPOHUPOBAHUA pa3MelteHus Ostrovok.ru, IpoXKuBaHue
B allapTaMeHTax Bce Gosree BOCTPeOOBAHO Y CAMOCTOATENIBHBIX ITyTeIlleCTBeHHIKOB.
B 2023 roy Ha HUX IIPUXOIIUIIOCH 16% OT Bcex GpOHUPOBAHMH 110 Poccryt — 3TOT 110-
KasareJIb Ha 5 ITPOIIeHTHBIX ITyHKTOB BBIIIIe, 4eM B 2022 rofy (torzia 66u1o 11%), 1 B Bo-
ceMb pas3 6obIIe OTHOCHUTENBFHO 2019 roza (Korza gosist GpOHMPOBAHUH allapTAMeHTOB
6bL1a 2%). POBHO CTOJIBKO Ke ceyac IIPUXOANTCS Ha YeThIpeX3Be30uHble oTesu (16%),
TpeX3Be3/J0YHbIe TOCTUHUITHI 3aHUMAIOT 24%, oTenu 6e3 3Be3 — 20%.

Y KOMaH/IMPOBAHHBIX Pa3MellleHHe B allapTaMeHTax MeHee BOCTpeOOBaHO —
ux 8%, B TO BpeM: KaK Ha TPeX3Be30IHbIe OTeIN CPeAN HUX IIPpUXoanuTcs 30% 6poHU-
POBaHUI], a Ha «deTBepKM» — 33%. Camas pacIpocTpaHeHHas IPUIHMHA, II0 KOTOPOK
Iy TeIleCTBeHHUKY BEIOUPAIOT OTEJIN,— BO3MOXKHOCTB ITOJIyIUTh TOTOBOE ITUTAHMe.
BrophIM perraromuM GaKTOPOM CTAIH TPYAHOCTU B OOLIEHUH C BIafieIbIlaMU KBap-
TUP. JIaJIeKO He BCe XOTAT BCTPEYaThCs MIA KOHTAKTUPOBATh C X0351€BaMU, JOTOBAPU-
BaThCA O TIepesiade KIIIOUel NIM BHeCeHUH 3aJI0Ta, 0OCOOEHHO KOTZia pedb HeT O II0-
e3[Ke 110 pabore.

ATlapTaMeHTHI IIOITyJIApHee oTesIel
B (JIy4ae, KOIja pe4yb UZIET O IIPOJOJDKHU-
TeJIbHBIX OPOHMPOBAHUSX, HATIPUMED,
cpeznu 6POHMPOBAHNI HA OJTHY-/IBE He-
JIeJIN 0JIA allapTAMEHTOB HaCYUThIBA-
eT 26%, TOCTeBBIX JOMOB — 19%, oTenen
6e3 3Be31 — 17%, TPeX3Be3[0YHBIX T0-
CcTUHUIL — 15%.

B 6poHMPOBaHUAX Ha JIBe-4eThIpe He-
JleJIY IOJIA allapTaMEeHTOB TaKKe IIpeBa-
JIMpyeT — 22%, 4yTb BBIILIE JOJIA TOCTe-
BBIX JJOMOB — 23%, B TO K€ BpeMs Ha OT-
ey 6e3 3Be3, MIPUXOAUTCA 16%, Tpex-
3Be3/I0YHbIe OTeIu — 15%.

ITo faHHBIM POCCUICKOTO CEpBU-
ca apeH/Ibl KUJIbA JJIA OTAbIXa « [BIL.
Py, IOIIYJIAPHOCTH KBAPTUP B 3TOM
rozly 0COGeHHO PacTeT B TyPUCTHYe-
ckux cronunax. B Cankr-IlerepOypre
Ha 6,8%, B MOCKBe — Ha 4% I10 cpasB-
HEHUIO C aHAJIOTUYHBIM IIePUOJIOM
2022 roza.
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ANWHAMMUKA LIEH HA KBAPTUPbI U TOCTUHULbI
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B TYPUCTUHECKUX TOPOJAX POCCUN

McTo4Huk: Ostrovok.ru.
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JIMpeKTOp 110 Pa3BUTHIO I KOMMYHU-
kanwsaM «Tew.py» OxcaHa IllyctukoBa
HAaIIOMUHAET, YTO Y BCeX TUIIOB pa3Me-
IIIeHUsA, U Y KBaPTUP, U Y OTEJIbHBIX HO-
MepOB, CBOU JIOCTOMHCTBA. «ATTapTaMeH-
TBI, KaK IIPABUJIO, BBIOUPAIOT CTOPOH-
HUKY TOTOBUTH CAMOCTOSITEIIBHO, JII0-
OuTeNN IPUBATHOCTU ¥ aBTOHOMHOCTH.
A oresi — eJIaroliye coopaTs Io6IH-
’Ke OT MeCTa CBOETO OT/[bIXa BCIO JIOCTYII-
HYIO TYPUCTUIECKYI0 HHPPACTPYKTYPY:
CIIa, CAJIOHBI KPACOTBI, MaCCaXK, CIIOPT-
3aJI»,— YKa3bIBaeT OHa.

YTO KacaeTcs Pa3HUITHI B IleHe, TO OHA
He TaK YK U Beytuka. CpefH:AA IleHa OT-
JIbIXa B OTeJIe IIPU KPAaTKOCPOYHOM Pa3-
MEILEHUU B 3TOM I'Oly COCTaBJIAeT 3826
Pyo., a g kBaptup — 3703 pyo., TOoJ-
cquTau B <TBUILpY>.

«ITOTyJIAPHOCTH KBAPTUP HEYIUBU-
TEJIbHA, €CJIV YIUTBIBATh, YTO OLIEHKA
JIaHa ZI0 HaYaJIa MaCCOBOTO TYPUICTITIe-
cKoro ce3oHa. Tem 6ostee 4TO GOTbIIAs

AMNAPTAMEHTbI,
CPEAHAA LIEHA HOYM (PYB.)

2022

YaCTh TYPUCTUIECKUX OTeJIel PaCIIoIoKe- B 2023 4

Ha Ha ro6epeskbe YepHOTo MOPS, a F0XK- O nATUroPcK I OTE/N 3%,

HOe HaITpaBJIeHe TI0 JIOTHCTIIeCKIIM ﬁ 2600 @ CPENHAS IERGPON (PYE.)
. 0 2022

Y TEOTIOIUTUIECKUM [TPUYUHAM Ceifaac 3100 = covE

yT pamno 110 JIHPHOCFB>>,— oTMedaeT
Y- O IMHAMUKA (%)

Oxkcana IllyctrkoBa. C mpuommkeHreM
Ce30Ha CUTYallyA MOYKET M3MEHUTHCA.

O,
I 3950
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Hampumep, 110 JaHHBIM aIMUHUCTPALIN
KpacHomapcKoro kpas, yKe B cepeiiHe
arpeJisi Ha JIeTo 6bLI0 3a6POHUPOBAHO
35% BCero roCTHHUYHOIO (POH/IA PETHOHA.
Yro KacaeTcs pa3HULIBI B IIeHe, TO,
TI0 JAHHBIM «TBUIL.pY», 3a TOZ, KPATKO-
CpoYHas apeH/ia [IoopoXKasa Ha 25%,
10 3,49 TBIC. Py0. 3a CyTKU, TOIA KaK B OT-
€JIAX CPeIHAA CTOMMOCTb HOYU BBIPOC/IA
Ha 23%, 110 2,86 ThIC. py0. B ([ ITIAH.AHa-
JINTUKE» TIOACYUTAIIM, YTO KPaTKOCPOY-
Had apeH/ia B TOpoJax-MWIUIMOHHUKAaX
B CpeZiHeM 3a Iofi IIolopoykasia Ha 24,7%,
J10 2,67 ThIC. Py0. 32 CyTKU.

Jlezkocmo 3apabomka

0om nocymouHoii apendol daxce
C yuemom noesvluleHH020 cnpoca
HA Kéeapmupsvl 6 KOPOMKUX
nymeuiecmeuax oomanuuea

Mouyemy KBapTHPbLI

Ha «ABuTO» celiuac camas 6osbiras 6aza
YKIJIBS, KOTOPOE CAAeTCs IIOCYTOIHO
B Poccuu. Ha tutatdopme Gostee 190 ThIC.
BapUAaHTOB. «/0JIsI KBAPTUP B 001IeM
00BeMe KIJIbsI COCTABJIAET 76%, IO JI0-
MOB, KOTTe/Kel, a4 U TayHXayCOB —
17%, a Ha OTHe/IbHbIe KOMHATHI IIpU-
XOAUTCA 6%),— KOHCTaTUPYeT PyKOBO-
JUATeJIb HaIIpaBIeHNA KPaTKOCPOYHON
apeH bl Ha «<ABUTO» ApTeM KpOMOUKUH.
B 2023 rogy o6yt 06beM IIpezyIosKe-
HUA JOMOB, KOTTeKel, a4 U TayHXa-
YCOB U1 TOCYTOYHOM apeH/Ibl, 10 IaH-
HBIM CEPBUCA, BEIPOC Ha 37,6%. [Ipryem
6OJIBIIIAS JACTh IIPEJIOKEHISA ITPIXOIHT-
¢ Ha ioMa (67,8%) 1 KOTTeKU (27,2%).
YTo Ke KacaeTcsl KBAPTUP, TO OOIUI
00BeM ITpeJIOKEeHHA /I IOCY TOYHOM
apeHibI B Poccuu BeIpoc Ha 21,5%. [1pu-
yeM ITOJIOBIHA 0ObeMa ITpeIoKeHIUA
MIPUXOIUTCA HA «OTHYIIKNY (50,4%).

GETTY IMAGES
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V3MeHeHUe CTPYKTYPBI CIIpoca
Ha CpeJICTBa pa3MeleHUs B ITOJIb3y
KBAPTUD ITOBBIIIIAET OTBETCTBEHHOCTDH
arperatopos. Tak, 06BeKThI pa3Mellle-
HUA, PETUCTPUPYIOIINECs B CHCTEME,
MIPOXOAT 0053aTENIbHYIO PeMoJiepa-
IIUI0 — B IIPO/IA)KY HE MOTYT BBINTU 06B-
€KTBI, KOTOPBIe He ObUIN IIPOBepeHbI Me-
HepKepaMU BPY4YHYIO, paccka3aiu B Os-
trovok.ru. ITpu perucTpanuy mpoucxo-
JIUT ITpOBepKa IIPaBOBOIO CTaTyca KBap-
TUPBI WIN I0Ma, BIIaflesIblia, a TAaKXKe JI0-
KyMEHTOB, IOATBEPKAAIONINIX OCHOBA-
HuA BiIaieHus. [l 6osiee TINATeTbHOM
IIPOBEPKU 3aperUCTPUPOBABIINXCA IIPO-
BOJISITCS BUIEO3BOHKU C BJIa/IeIbIIaMU,
YTOOBI TOATBEPAUTD CYIIECTBOBAHLE
00BEKTA U €T0 COOTBETCTBUE MIPEICTAB-
JIeHHOU MHpOpMaIu. «3alpalinsa-
eTCs MTOATBePsKIeHIe TUIHOCTU Y BceX
BJIaJIeJIbIleB OOBEKTOB, 6e3 IIPOBEPKU
JIMYHOCTH OOBEKT He BBIXOZIUT B ITPOJia-
XKy»,— IOJUYePKUBAIoT B Ostrovok.ru.
INoBblIIeHYe TOIMY/IAPHOCTH ITOCYTOY-
HOU apeH Il JiejiaeT ee IIpUBJIeKaTesIb-
HBIM CITIOCOO0M YBEJIMYEHUS TOXOA.
[To c;toBaM OHOTO 13 YaCTHBIX MaKJIe-
POB Ha PBIHKe KIJION HeJIBIPKUMOCTH,
eqti COOCTBEeHHUK CZIaeT KBapTUPY II0-
CYTOYHO CaMOCTOSTeJIBHO, BePOATHOCTD
YBEJIMIUTD JOXOZ, TI0 CPAaBHEHMUIO C BbI-
PYYKOMU OT TOJITOCPOYHOM apeH/Ibl, 10~
BOJIBHO BBICOKAsL. «VI3BeCTHEI CJIyJau,
KOI7Ia KBapTHpa CJJaeTCs Ha CYTKU JBaXK-
b1 33 24 yaca»,— IIPUBOLUT [IPUMeEp OH.
DJIeKTPOHHBIE Ce(bI I KITI0Uel, KO-
JIOBBIE 3aMKH, KOTOPBI€ ITO3BOJLAIOT IVIC-
TaHIIMOHHO 337IaBaTh KD LI BXOAA,
CyILeCTBEHHO YIIPOIIAOT )KU3Hb apeH-
noparesia. Ho Ha KOHTpoJle I0/DKHA OCTa-
BaTHCA CBA3B C ITOCTOAIBIIAMU, YOOPKa I10-
MelneHuA. «<Ecm oTnaTh XKIIbe B yIIPAB-
JIeHUe, BBIPYYKa Oy/IeT COTIOCTaBIMa
C TOM, YTO MOKHO IIOJIy9UTH OT JIUTeIIb-
HOU apeH/1bl. Ho 114 X0341Ha 5TO Hecpas-
HUIMO TIPOIIe»,— OOBSICHIET PUJITOD.
JlerkocTh 3apaboTKa OT IIOCYTOYHOM
apeH bl IaKe C y4eTOM ITOBBIIIIeHHOTO
CIIpoca Ha KBapTUPHI B KOPOTKUX IIyTe-
I1eCTBUsIX 00MaHYMBA. COOCTBEHHUKY
TIPUXOAUTCA IUIATUTB 3a IIPOJIBIDKeHUe
OOBSIBIIEHNS, TTOAJIEP)KUBATH YUCTOTY
B KBapTHpe, a 3TO JITYHOE BpeM: UIH
OILIaTa IIOMOIIHUKA, ILTIOC PACXOABI
Ha 3JIeKTPUYeCTBO, MOIOIIIe CPe/ICTBA,
TeKCTUIb, 6a30BYIO GaKaselo Bpoyie Jasd,
caxapa, kode U1 pacTUTeIbHOTO Macja.
JlIOXOIHOCTB OT CAAYU B JOJTOCPOY-
HYIO apeH/ly He IIpeBbILIaeT 5%, Ipu
YCJIOBUY IOKYIIKYU KBAPTUPHI 33 COO-
cTBeHHBIe cpeficTBa. C TOUKU 3peHUs
MHBECTOPOB COOTHOILIEHUE JOXOLHO-
CTU U YCUJINY He CJIUIIKOM IIpUBJIe-
KaTeJIbHO — MOXHO HAaWTH 06Jnra-
LMY C JOXOAHOCTBIO B [IBA pa3a BEIIIIe,
6e3 CTOJIbKUX XJIOTIOT Ha o0ecIiedyeHue
ITOXOmHOCTU @
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B AUKUX YCNOBUAX

CKOJIbKO CTOUT OTAbIX B SANOBEAHNKAX POCCUM

oy JIAPHOCTH OTITyCKA Ha JIOHE YXUBOU IPUPO/IBI PACTET.
B 2022 rojty 4nciio roceTuTe el 3ari0OBeTHUKOB U Hall-
IapkoB B Poccry BEIpOCIo Ha 39,75%. D10, B CBOIO O4e-
peJib, IIPUBEJIO K HACTOAIIEMY OyMy CTPOUTETHCTBA MO-
IYJIBHBIX OTeJIe — KeMIIMHTOB U IJISMITMHTOB. DKCIIep-
TBI IIPOTHO3UPYIOT pa3BUTHE TpeHa. «[leHbI'M» pa3dupa-
JIVICh, KAKWM OBIBaeT ITOJTHOIIeHHBIN OTJIBIX Ha IIPUPOIe
U CKOJIBKO MOTYT CTOUTD IOZ0OHOI0 POJIA ITyTEeIlleCTBIA.

AKOH, OIIpe/IeJISIONTNH ITpaBMyIa Pa3BUTHA TypU3Ma Ha 0CO00 OXPaHAEMbIX IIPUPOJHBIX TEPPUTOPHUAX
(OOIIT; BKJIIOYAIOT 3aII0BEITHUKMY, 3aKa3HUKU U HaIlMOHAIbHBIE IIaPKU), IPe3UIeHT
P® Biagumup ITyTuH ofmuca B MapTe 3TOTO rofa. JJoKyMeHT IIpU3BaH CTUMYJIH-
POBaTh Pa3BUTHE SKOJIOTMYECKOT0 TyPU3Ma B CTpaHe, OH BBOAUT B IIpaBOBOe II0JIe

TANKOB / PUA HOBOCTH

TEKCT AneKcaana OCHOBHEIE HpaBI/IJ'IEl u KPI/ITepI/II/I HO,[LO6HOI‘0 OTAbIXA. 3aKOH HaHpaBJ'IEH Ha CoxpaHe-
MepuaHOBa HHUe HPI/IPO,I[HI)IX KOMILIEKCOB, 06’BEI{TOB paCTI/ITeJII)HOI‘O U ) KUBOTHOTI'O ana, MUHU-
070 Pamunb CUTANUKOB/ MU3aIIUI0 HeTaTUBHOTO BO3/IEICTBUA YeJIOBEUECKOM IeATeIbHOCTU Ha OKPYKAIOIIYI0
PUA HoBocTu Cpe[ry, a TAKKe COOTIo/IeHYe TPAHUT] CIIeITUATFHO OTBEIeHHBIX IS TyPU3Ma MeCT g
U MapIIPyTOB. g el
CAMBIE NONY/IAPHbIE 3ANOBEHWUKU U HALINMAPKU Y TYPUCTOB B 2022 roay WcToutmkm: GTBY «PocaanoseueHTps, ATOP Crpoc Ha OTABIX Ha IPHPOAHBIX

TeppuTopuAx pacreT. [1o ranaeiM PIBY
«PoczanoBeieHTp» MUHIIpUPOJBL,
KOTOPBIe IIPUBOAUT ACCOLIALIMA TY-
poneparopos Poccuu (ATOP), B 2022

COYMHCKMI HALIMAPK 1772 _ TOJIy YHCIIO TOCETUTENIEH 3aII0BEIHU-

Ku1cnoBoAckui HALUNAPK 5371

PEMMOHbI POCCUU KOB U HAII[TAPKOB B CTPaHe BHIPOCIIO
HALINMAPK «KPACHOSIPCKUE 1065 C HAUBOJ/1bLUIUM KOJINHMECTBOM Ha 39,75%, 1o 13,97 MJIH 4yenoBeK. KoH-
CTOJIBbI» _ 9KOTYPUCTOB B 2022 rogy LIETIIVS PasBUTUsSI Typu3Ma B Poccuu
NcTodHuKu: PrBY «PocsanosesLeHTp», ATOP. IpefrioyaraeT yBeJIndeHre KOIUJecTBa
HALINAPK «yPlICKAS KocA 844 - noceturesert OOIIT 1o 16 MJIH YeJIoBeK
Y 4 1o 2023 roga. Kak yrounsaior B ATOP, ce-
SATIOBEAHMK «KABKA3CKMI» 552 - rogHsA B PO HacuuteiBaercsa 231 OOITT,
KAPENNA BKJIIOYAs 104 3am0BefHIKA, 65 HaIIIap-
f—l g;ﬂg%}ém S 27 3 5 . KATMHHPAGCKAS KOB U 62 3aKa3HUKA.
i z OBJIACTb
Houb noj 3se3pavim
HALIMAPK <TATAHA/» 232 . VHTepec pOCCUSTH K OT/BIXY HA IIPUPO/IE
‘ y2Ke IIPUBEJ K Pe3KOMY POCTY YHCIIA MO-

JYJIBHBIX CPEZICTB PasMeleHUA — KeM-
IIMHTOB U IVISMIIUHIOB. [0 cTaTtucTuKe,
B MapTe 3TOr'0 I'oZja YMCJIO OpraHu3a-
LI C BUAOM AEATeIBHOCTH «(KeMITHT»
B Poccuu BeIpOCIIO Ha 13%, 10 1,03 TBIC.
TOJI K TOZly, & B II€PBOM KBapTaJle 3TO-

TO rofia KOJIMIeCTBO PeTUCTPALIUI ITPO-
(OUIBHBIX KOMIIAHUH YBEIMYIIOCh

Ha 18%. lenpupexrop 'K «CLT JleBesomn-
MEHT» (3aHMMaeTCs IPOeKTUPOBaHUEM
U CTPOUTEIBCTBOM JIePEBIHHBIX 00D

4

MOCKOBCKAS
HAUNAPK Puanbepyches 213 . KPA?“(W‘ OB/IACTb
KPAV

HAUMAPK «[JTELLIEEEBO O3EPO» 191 .

3AMOBEAHMK KMUBAY» 220 . ‘ (15
"4 L]

KPACHOSIPCKUHM
KPAM

KPbIM

YKCIIO TYPUCTOB 4
(TBIC. YENOBEK) :

ggﬂﬂg?:cm " exToB 110 CLT-rexHosorum) ITaBesn Kap-
KABAPJIMHO- » B A HayX TOBOPUT 00 YBeIIYeHIH 3aI1PO-
T COB Ha CTPOMUTENILCTBO TyPUCTIIECKIX
3 o,
290 AAFECTAH 00BeKTOB Ha 30% B IIOCIEMHIE MECSIIHL.
_— Ha mumargopme Travelline KosirraecTBo
4KCINO NOCETUTENEM OOMT* (ThIC. HENTOBEK) KEeMITHHIOB ¥ NISMIIMHIOB 33 TOJ, BBIPOC-

*0c060 OxpaHsiemble NPUPOAHbIE TEPPUTOPUH. J10 moutH Ha 50%. Y Ostrovok.ru 1o mps-



MBIM ZIOTOBOPAM Ha CeTOJHA ITOAKJII0Ue-
HbI 220 JISMIIMHTOB U KEMIIMHTOB, 9TO
B TpU pa3a b0oJIbIlle, YeM roIoM paHee.
[To marHBIM POCCUIICKOTO COX03a TYPUH-
JIYCTpUM, Ha CeHTAOPh 2022 rofia B CTpa-
He paboTtayu 353 ISMITUHTA, a O61eHa-
IMOHAJIBHAA ACCOUAIA aBTOMOTOTY-
pu3Ma 1 KapaBaHWHTA OIJeHUBAJIA KOJIH-
YeCTBO KeMIIMHTOB B 250 0OBEKTOB.

VICrIoTHUTENTbHBIN UupeKTop Bron-
evik.com MapuHa [oHYapeHKo OIleH1Ba-
€T POCT CerMEeHTa IVISMIIMHIOB, KEMITMH-
TOB ¥ MOJYJIbHBIX OTeJIeli IPUMEePHO
Ha 10-15% B roz. I1o ee cstoBaM, y TaKUX
CPeZCTB pa3MellleHUs OOJIBIION ITOTeH-
LIMAJI pa3BUTHUA B TOM YMCJIe U3-33 IIPO-
JIOJDKAIOILETOCA TPeH 1A Ha KOPOTKUe
(ouH-IIBA IHA) ITyTeIlleCTBUA Ha IIPUPO-
Zty ¢ komdoprom. [To JaHHBIM cepBUCca
apeH bl XKIWIbA JJIA OTAbIXa «TBIILPYY,
C IHBAps 110 cepeuHy anpesist 2023 roga
KOJINYeCTBO OGPOHUPOBAHUI B KEMITHH-
T'Y ¥ INIDMIIMHIY BBIPOCJIO Ha 155% OTHO-
CUTEJIbHO aHAJIOTUYHOIO Iepuoza 2022
rozga. lupeKTop 110 pa3BUTHUIO U KOMMY-
HuKanuaM «IBuL.py» OkcaHa [lycTuko-
Ba OTMeYaeT, YTO OTJBIX B IVIDMIIMHTAX
coyeTaeT IIPUBATHOCTh ¥ KOM(DOPT, UTO
CIIOCOOCTBYeT ero BOCTPeOOBAHHOCTH.
Tak KaKk ISMIIMHTY MOXXHO pa3MellaTh
TaM, I7ie KallUuTaJIbHOe CTPOUTEIBCTBO
3aIIpelleHo, y TYPUCTOB €CTb BO3MOK-
HOCTB ITOCeIUTBCS CPeY YHUKAIBHBIX
JIaHAmadToB, YKa3bIBaeT OHA.

CaMbIM BOCTpeOOBaHHBIM HATIPaB-
JIeHWeM /I OTZIbIXa B ITIOIMITMHTaX
B AHBape—arpesie 2023 roza, mo JaH-

HBIM «TBWI.py», cTast ApxsI3 B Kapauae-
Bo-Yepkecuu, chopMUPOBaB 8% CIIpo-
ca. Ha BTopoM MecTe — AHarma (5%) a Ha
TpeTbeM — YeMat Ha Anrtae (4%). Taxoke
B JIeCATKY II0 IIOILYJIIPHOCTHU Ha «TBUIIL.
py» Bomwty Kopo6uiisiHo (JIleHUHTpaz-
ckast obracte), Mavikor (Azxbirest), Xy-
»)up (VpKyTckas obiacts), JlaxmeH-
noxbs (Kapemnus), EBnaropus, Coun,

As (AJITaliCKUU Kpau).

ITo ontenkam Oxcausl [IIycTHKOBOY,
CpeHUU Y€K Ha OT/[bIX B IVIOMIIMH-
rax 3a Iof CyIleCTBeHHO He U3MeHII-
Cs 1 HAXOQUTCA Ha ypoBHe 28,16 TBIC.
py0. Ha YeJIOBeKa 3a ITyTellleCTBHe.
CpenHssA LleHa CyTOK IIPOXKUBAHUA,

TI0 ee JJAHHBIM, 3a Iofl, BIpowia Ha 36%,
710 6,17 TBIC. py0. 32 IOHUT.

EcTb cpeniyt MOIYIbHBIX OTeJIel U YHU-
KaJIbHBIe JIOKauu. Tak, Typ6asza «byx-
Ta ,,bosbIIoe 03epKo“» Ha IIOJIyOCTPOBe
Prr6aunii B MypMaHCKOH 0GJIaCTH I10-
3BOJIAET OTZAOXHYTb Ha KPAIO 3€MJIU, OKa-
3aBILINCH B CAMOY CeBePHON OKOHEYHO-
cTu ceBepo-3amnazga Poccuu. basa BKIIto-
yaeT BCETo IIeCTh KOTTePKel C BO3MOXK-
HOCTBIO Pa3MeCTUTh B K&K OM OT AByX
JI0 TLATU Iy TeIIeCTBeHHUKOB, a TAKKe
kade u 6aHI0. LleHa IPOXKUBAHIA —

4 TBIC. pyO. B CYTKH Ha YeJIOBeKa, 3aBTpa-
KU ¥ 00€IbI OIUTAYUBAIOTCS OTAETBHO.

Mouck Tponbl

JI71s1 ToX01a TI0 HalITapKy WUIH 3aII0Be/I-
HUKY JIydlile BBIOPATh OIUH U3 IOCTYTI-
HBIX MapIIPyTOB, KOTOPHIE, KaK ITPaBU-
JIO, TIepeYUCIIeHBI Ha CaiiTe 06BEeKTa.

Kax/bIit IMeeT CBOU YPOBEHb CIOXK-
HOCTU. YacTh MapIIPyTOB MOXXET OBITH
3aKphITa B TOM UHCJIe B 3ABUCIMOCTU
0T BpeMeHU rojia. Tak, TpeTu 1o 1o-
cellaeMOCTU Hanmapk B Poccuu B 2022
rony «KpacHospckre CTosObI» BKIIIOUA-
eT YeThIpe palioHa: DCTeTUYeCKU, WIN
LlenTpanbubiil; TakMakoBCKuiL; Karrat-
CKUI U patioH «JJukux CToy6oBy. [Ipo-
TAKEHHOCTh MapIIPyTOB — OT 4 KM
710 18 kM. CaMbIi JUTMHHBIN MapIIPyT
«Ha BcTpedy ¢ MaHCKo#1 6a60ii» paccau-
TaH Ha OAVH JeHb. Kak cka3aHo Ha cali-
Te HaIlllapKa, 3/1eCh TPAJUIIMOHHO IIPO-
XOZAT COPeBHOBAaHMA I10 SKCTPEeMaJIb-
HBIM BHUJIaM CIIOPTA, a B X0Zie MapLIpy-
Ta IIPeZICTOUT IIPEOZ0JIeTh KPEIIOCTHYIO
CTEeHY IPOTAKEeHHOCTBIO 350 M, IO b-
€M Ha KOTOPYIO BO3MOXKeH TOJIbKO C UH-
CTPYKTOPOM U CHAPSDKEHUEM.

YeTBepTHIil B peUTUHTe IIOCEIaeMO-
ctu OOIIT narmapk «Kypiickas kocay,
PaCIIOJIO}KeHHBIN B IPUTPAHUYHOU
¢ JlutBoii yacty KaTMHUHTPaZICKOL 06-
JIACTH Ha Y3KOU ITOJIOCKE CYLIN MEXKIY
COJIeHBIM BaJITUICKUM MOpeM U IIpe-
CHOBOJHBIM KypIICKUM 3aJIMBOM, UMeeT
LIeCTb OTJeIBHBIX SKOJIOTUIECKUX TPOII
IIPOTsDKEHHOCTRIO He Oojtee 5 KM Kax-
Jas. Ha ofHOM U3 MapLIpyTOB IIOCTPOe-
HBI CIIel[AaJ/IbHble HACTWIBL U JIECTHUY-
HBIU CITyCK K MOPIO, a TAKXKe CMOTPOBas
ILIOA/IKA BBICOTOM 6 M.

ITATBIH IO TTOCENaeMOCTH 3aII0-
BeTHUK «KaBKa3CKU», HAXOMSIITUICS
B pesienax KpacHonmapckoro kpas, Pe-
crry6uiku Azibirest 1 KapagaeBo-Uepkec-
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CKOI1 PectryOnyKy, BKITIOYaeT BAPUAHTHI
MapIIPyTOB JIA IIyTeIIeCTBeHHUKOB,
TOTOBBIX K IIOXOZJaM Pa3JINYHOTO yPOB-
HA CJIOKHOCTH. Tak, Tpoma «Kpyrozop
AWIITXa» IPOTHKEHHOCTBIO 5 KM BKIIIOYa-
€T IIOAbEM K BepIIHe AMIIXA Ha BBICO-
Te 2 KM, IJle OTKPbIBAeTCs IAHOPAaMHBIN
BUJ, HAa ITOKPBITHIE JIECAMU JOJIMHBI PEK
Mseivtel 1 [1cmyxa, a Ha MaccuBe BO3-
MOYKHO HaOJTIOIeHHe TUKUX )KUBOTHBIX.

MapiupyT «Yepe3s repeBas Auiixa
K YepHOMY MOPIO» IIPOTAHYJICA Ha 52 KM,
U ero IIPOoXOXKIeHre 3aiiMeT 5—6 JTHel.
[TyrerrecTBrie GOIBIIEH YACTHIO ITPO-
JleT B JIECHOM 30He, 110 JoJIMHe peku Ma-
Jtast JlaGa OT yCThSI peKU YPYIIITEH JI0 I1e-
peBajia AMIIXa U 10 I10KHOMY MaKpo-
ckJIoHy DtaBHOTO KaBKa3ckoro xpe6ra
OT ITepeBaJia AmIixa 7o KopzoHa Ilaryx.
Ha myTu eCcTb CTOSTHKY JJ1 TYPUCTOB.
Taxoxe B KaBkazckoM 3arioBeiHUKe J10-
CTYIIHBI MapIIpPyTeI JUINHOU 8, 12, 17,

42 KM, BKJII0Yasl BAPUAHTEI C IIPOTYJIKa-
MU Ha COBAYBUX YIIPSDKKAX, CHETOXO0/AX,
CHeToCTyTaxX U T. [I.

[ToMUMO CaMOCTOATEIBHO U3y4YeHU
mapurpytoB OOIIT MOXXHO 3a6pOHUPO-
BaTh MeCTO B COCTaBe T'PYIIIIBI LI yoKe
3aIUIaHMPOBAHHOTO II0X0/Ia, HallpuMep,
yepe3 cepBuUC «KITy6 IPUKIIOIeHULD.
Taxk, moxoz AIMHOM 80 KM Ha CeMb JHeI
10 Tepputopuu KabapauHo-Baikapcko-
TO BBICOKOTOPHOTI'O FOCYZIAPCTBEHHOTO
IIPUPOAHOTO 3aTI0OBEIHIKA Ha 3TU Mali-
CKUle TIPa3IHUKY 000MeTcs B 28,2 ThIC.
Py0. Ha yesoBeKa. [IpoykuBaHue B ma-
JaTkax. [Iporpamma rmoxoza o3BoJ-
eT yBUIeTb NUKU KaBKa3CKux rop, Jief-
HUKU, XBOMHBIE U JIUCTBEHHEIE JIeca,
TOpHBIE PEeKHU, 03epa, BOAOIIA/IbIL, €CTh
BO3MOKHOCTB IIPOJIeTYCTUPOBATE BOZY
13 Hap3aHHBIX MCTOYHUKOB.

[Toxoz, mo mpupogHOMYy ITapKy «Hasbl-
4eBO» Ha KaMyaTKe ITPOTAKeHHOCTBIO
160 KM, paCCIMTAHHBIN Ha 12 THeH,
3TUM JIeTOM OyZIeT CTOUTh 36,7-38,6 THIC.
py0. Ha yenoBeKa. [IpoyKuBaHue B 1a-
JIaTKax, HO Ha MapIIpyTe TaKkxKe Oy/ieT
BO3MOKHOCTb IIPUHUMATE FOpsAYMe BaH-
HbI. Ha mytu Bcrperarcsa [opsdepedeH-
ckue, KpaeBemueckue, TasoBckue nc-
TOYHUKHU, PEKH, 03€Pa, BOLOIIA/BI, ByJI-
KaHbl /I3eH3yp 1 ABaUUMHCKUMH, a 3aKauu-
BaeTcs oxo/| Ha 6epery THXOTO OKeaHa
(XayrakThIpCKUY IULDK).

JI1s1 HeGOJIBbIINX JIIOOUTEJIEH JJOJITUX
TIeIIMX I1epexofl0B JOCTYIIeH BApHUaHT
BOJHBIX ITOX0/IOB. K mpuMepy, B crivcke
«Kiry6a myTelieCTBeHHUKOBY €CThb ITOXOJI
110 Baiikasy Ha 6aiijapKax K OCTPOBY
OmbXOHY 110 TeppuTopuu [IprbaiiKkaib-
CKOTO IIPUPOSHOTO HAITMOHAJIBHOTO Hap-
Ka jyirHou 100-140 kM Ha 11-13 gHeI.
Lensl Ha teTHUE 1ATBI — 48,5-51,5 ThIC.
Py0. Ha gestoBeKa. [I[poKUBaHUe B TTaIaT-
Kax. [ToM1MoO 3aIUIbIBa Ha Gafiapkax
Typ OyZIeT BKJIIOYATh IIPOTYJIKU K MBICAM
C IaHOpPaMHBIMU ByjlaMy @



CBOW AEHBIM ~——> TYPU3M

OTNYCK HA MAUCKME

KYZA MOKYMAIKT TYPbl POCCUAHE B 3TOM oy

Marickue TIpa3gHUKU TPAAUITMOHHO JIJI POCCUAH —
BpeMA 3aTOPOJHOTO OTAbIXA U TYPUCTUIECKUX
moe3zoK. HekoTopsie TypUCThI OTPAHUYUBAIOTCA
HeOOIBIINMU aBTOMOOWJIbHBIMU ITyTeIlleCTBUAMU,
MHOTUE BhIOWPAIOT ITOJTHOIIEHHBIN TULDKHBIN WIN
9KCKYPCUOHHBIN OTAbIX. CIIPOC Ha MMOI00HbIe IToe3/ -
KU CerJac Kak pa3 akTUBHO pacTeT Ha (OHe CHATUA
MMaHAeMUUHBIX OTPAaHUYEeHUU U a[alITallu1 K OTPaHU-
YeHUSAM CAHKIIMOHHBIM. «[[eHbI'» BBIACHWIN, KyZa

B Mae OTIIPABATCA POCCUUCKNE TYPUCTBI YU BO CKOJIBKO
UM 000UIEeTCSA TAKOU OTITYCK.

GETTY IMAGES

l o nozicyetam Travelata.ru, cyMMapHBIH 06beM IIPO/IA’K OPTaHU30BAHHBIX TYPOB HA MaHCKYUe IIPa3JHUKI FnaBHbIEe KypOpTbI
B 9TOM T'OJly K Cepe/iiHe aIlpeJis IIPeBBICIII IIOKa3aTeslb IIPOILJIOTro Ha 22%, PoCT 6po- Hawn6osree nomyssipHOe OpraHU30BaH-
HUPOBAHUM Ha Mali B L1eJIoM — 38%. AHaIUTUKY «CJIeTaTh. py» 3aMeTWIN POCT PO HOe MaliCKoe HaIlpaBieHne — Typrus.
Ha May B ITOJITOPA Pa3a, XOTs TaKas [I03UTUBHASA IMHAMUKA MOYKeT OBbITh CBA3aHA He ITo moxcyeram Travelata.ru, Hampasiie-
CTOJIBKO C PE3KUM O)KUBJIEHVEM PBIHKA, CKOJIBKO C HU3KOM 6a3011 BeCHBI IIPOIILIOTO HUe B 3TOM rofiy popMupyet 49% mpo-
rofia, MPOANKTOBAHHON O6IIe N COIMaTbHO-9KOHOMIYECKON HeCTaOMIBHOCTRIO U ellje TUB 23% rogom pasee. [1o ragubIM «Cie-
COXPaHABIIUMUCA B TOT MOMEHT IIaHAEMUNHBIMU OrpaHUYeHUAMU. OTHOBPEMEHHO, TaTh.py», COOTEUECTBEHHUKU B CPeHEM
110 (JIOBaM aHAJIUTUKOB «CJIeTaTh.py», B IePUOJ, MaNCKUX IIPA3SHUKOB CIIPOC Ha ITyTe- TPaTAT Ha II0e3[JKy B CTPaHy B 3TOM IOy
HIeCTBUA TPAJULIMOHHO BBICOK 3a C4eT BO3SMOXKHOCTY C(POPMHUPOBATh IIOTHOLIEHHBIN 143 ThIC. Py0., 9TO JINIITH HA 1,5% TIpe-
OTILyCK, IIPUOABUB HECKOJIBKO OTITYCKHBIX THEH K TOCYZAPCTBEHHBIM BBIXOJHBIM. BBIIIAET II0Ka3aTesIb 3a aHAJIOTUIHBIN
B 3TOM rofy myTelnecTBeHHUKAM OKa3aJI0Ch JOCTYITHO 26 CTPaH — 3aMeTHO OOJIb- IIepUOZ, IIPOLUIOro roga. HaunHarot-
IIre, 9eM rozioM paHee. CpeiHsAsA IyOMHA IIPOZIAXK HA 3TOM (OHE B 3TOM T'Ofly JOCTUIIA CA IIeHsI 0T 79,9 ThIC. pyo., Z0OABIIAIOT
TEKCT AneKcaHapa 40 mHe! MpoTUB 32 B IIPOIIUIOM, OTMeYaloT B «CieTaTh.py». CIIpOC Ha aBUAOYIIETHI 38 B KoMnaHuu. Hanbosee Boctpe6oBaH-
MepuanoBa pybesx, o onenkam OneTwoTrip, 3a Toz BBIPOC B YeThIPe pasa. B cpesHeM, 110 JaHHBIM HBIMU JIOKAI[UAMHU B CTPaHe Y POCCUI-
070 Getty Images «Inpexc.IlyTemecTBuil», Ha TaKKe IOJIETHI COOTeYeCTBeHHUKU ceiyac TpaTAT 28,1 ThIC. CKUX ITyTEeIIeCTBeHHNUKOB B Mae aHa-
py06., 1 3TO BCero Ha 2% GoJIblile, YeM ToJI0OM paHee. JINTUKYU Ha3bIBAIOT AJIaHbIO (24,3% OT

obmrero o6bremMa 6poHupoBaHui), Crzie
(22,3%) 1 Kemep (17,5%). B Tome camocro-

HAUBOJIEE BOCTPEBOBAHHBLIE HAMPABJIEHUA OPTAHU30OBAHHbLIX TYPOB HA MAU WcTounnk: parkbie Travelatar. — rr o MyTelecTBe HHIKOB CTamMOyIL.
Ha 6wtetsI B ropof, 1Mo JaHHBIM One-
TwoTrip, poccusaHe TPaTAT B CpeIHEM
57,58 19,8 TBIC. py6. B OTHY CTOpOHY. [Tepe-
JIET B AHTQITBIO OGXOIUTCSI IIPUMEPHO
POCCHS @ BO CTOJIBKO Ke — 19,9 TbIc.upy6.u
Erumer Ha mpeACTOSIII Mail GopMu-
9A7 pyeT 12% IIpozax, 3a TOf, I0JisA HaIpaB-

JIEHUA BBIPOCJIA B LIECTh Pa3, CBUETENb-
CTBYIOT HOZicIeThI Travelata.ru, XoTs 00b-
ACHAETCA CTOJIb BEIPAyKeHHAA AVHAMUKA
OIPAaHNYEHHBIM B IIPOIIIOM I'OZly aBU-
acoo0IIeHeM Ha 3TOM HAIIPABIEHUH.
B cpenxeMm Ha Typrl B Erumner myTere-
CTBeHHUKH, I10 TaHHBIM «CJIeTaThb.py»,
ceityac TpataT 208,5 ThIC. Py6., YTO Ha 6%
6oJIbIlle, YeM rofloM paHee. MUHIMAaITb-
Has IleHa oTabIxa — 132,5 ThIC. Pyo.,
O 10N B OBLLEN CTPYKTYPE MPOJAX (%) peub 1JeT o Type Ha MaliCKue IIpa3gHu-
KU C pasMellleHHUeM B OTeJle KaTeTOpUU
«4eThIpe 3Be3/ibD. DIaBHBIMU €TUIIeTCKU-
MU KYPOPTaMU JIJIA POCCUAH OCTAIOTCA
MTapwm-smr-Iletix u Xypraga, KOTOpble,
110 orteHKaM «CJIeTaTh.py», BBIGUPAIOT

CPEIHWI YEK (TbIC. PYB.)

A ANHAMWKA CPEAHEIO YEKA OTHOCUTENIBHO
AHATOrMYHOI0 NEPUOJA MPOLLNOIO oA (%)




47% 1 44% COOPABUINXCS B CTPAHY CO-
0TeueCTBEHHUKOB COOTBETCTBEHHO.
TpeTbUM IJIaBHBIM KypOPTOM IS
MIPeATIOYNTAIONIINX OPTAHN30BAHHBIN OT-
JIBIX COOTeYeCTBeHHUKOB 3a BpeMsI ITaH-
JIeMUU U CAaHKIIMOHHBIX OTPaHUYeHUM
ycrenu cratb OAD. [l II0e3[0K B Mae,
110 ouleHKaMm Travelata.ru, 5To HaIrpasie-
HUe BBIOHPAroT 10% Iy TellleCTBeHHUKOB
IIpOTUB 1% rofoM paHee. B cpenneM ta-
Koe IIyTellleCTBUe, 10 JAHHBIM «CJIeTaTh.
Dy», 0OXOIUTCSA TYPUCTaM Ha MaliCKuie
BBIXOZIHBIE B 232 THIC. Py0., 3a TOZT TIOKa-
3aTesib BBIPOC He3HAYUTeJIbHO — Ha 2%.
[Mouty mooBUHA (46%) COOPABIIIXCSI
poBecTy OTIyCK B OAD pOCCUAH BbBI-
6upatot [lybaii, Ha BTOpOM MecTe (32%
6poHUpOoBaHMIl) — Pac-ayb-XariMa, Ky-
poprt Ha Gepery [lepCuICKOro 3aIuBa,
KOTOPBIHM 4YaCTO HPAaBUTCS CEMeNHBIM
TYPUCTaM B CBA3U C H60JIee CIIOKOHHBIM
PUTMOM OTZIbIXa U HaJIMIueM y oTeslel
I0JIOTOTO BXO/1a B Mope. Ha ®ymxeiipe
OCTaHABJINBAIOT BHIOOD 11,5% TYPUCTOB.

He Bble3)Xafl U3 cTpaHbl
Josmnsa Poccuy Ha OpraHU30BaHHOM PBIH-
Ke Pa3MbLIach 3a C4eT pacUIupeHus IIyJia
JIOCTYIIHBIX HallpasieHui. Ecu Ha Mait
TIPOIILIOTO TO/iA IIAKETHBIE TYPBI BEIOU-
pau 66% 3aIUIaHUPOBABIINX OTITYCK
IIyTellecTBeHHUKOB, B 3TOM I'ofly — BCe-
ro 18%, yka3bIBaloT JaHHBIe Travelata.
ru. Jlosst AGXas3uu, KOTOPYIO Ha PBIHKe
TPaJUIIMIOHHO OTHOCAT CKOPee K BHY-
TPeHHUM JIeCTUHAIWAM, OCTaeTCs CTa-
6wIbHOU — 4%. Ho 9T0 Heob6s3aTeIbHO
CBUZIETeJIBCTBYET O CHIDKEHUH CIIPOCa.
Tax, 1o moncaetam OneTwoTrip, Komu-
4eCTBO GPOHMPOBAHUI aBUAOMJIETOB Ha
MalicKye IIpa3fiHUKU BHYTPY CTPaHbI
BBIPOCJIO Ha 20,7% OTHOCUTENIHHO aHa-
JIOTUYHOTO IIepHoJia IIPOILIOTO rofia.
Yaire Bcero poccusHe JieTaroT B MOCKBY,
Caukr-ITerep6ypr, Count, KatHUHTpa,
1 MuHepasibHbIe Bozbl.

ITonoBrHA BCeX OPraHU30BaHHBIX
GPOHUPOBAHUI BHYTPU CTPAHBL, IO
nozpcderaM «CiteTaTb.py», IPUXOAUT-

€51 Ha KypopThl KpacHOZAapCKOro Kpasl.
B tome 3mecy — Bosbmon Coun, BKIIIO-
4as TOPHBINA KJIacTep. lleHa oTabIxa
371eCh, PAaBHO KaK U B AGXa3uH, I10 JaH-
HBIM aHAJIUTUKOB, HAUMHAETCS OT
40 ThIC. Py0. 32 HEJIeJILHBIH Typ Ha JIBO-
UX C IPO>KMBAaHUEM B OTeJIe KaTeTOPUU
«/1Be 3Be3bDh. CpeTHUI YeK TP 6POHU-
POBAHUU BBIIIIE — OKOJIO 60 TBIC. PyO.
Ha aBuanepeser B Couu B Mae POCCH-
AHe, TI0 JAHHBIM OneTwoTrip, TpaTAT
B CpefiHeM 8,5 ThIC. PyO. B OZ[HY CTOPOHY.
Ha Canxkr-ITeTepGypr B Mae IIPHUXO-
Jutcst 10% 3a6pOHUPOBAaHHBIX TYPOB IO
Poccuu, nopcumranu B «CiteTath.py». DTO
JleJIaeT TOpoJ, OCHOBHBIM 3KCKYPCUOH-
HBIM HallpasjieHueM. lleHbI Ha 1107106-
HbI€ ITI0e3IKU JOCTaTOYHO JeMOKPaTHd-
HBI: HAMTH TPeXAHEeBHBIN Typ MOXHO I10
neHe ot 10 ThIC. py6. Ha YesloBeKa. B Hero
OyZyT BXOZUTH pa3MellieHye Ha 6a3e 3a-
BTPAaKOB, S5KCKYPCUOHHAs IIPOIPaMMa
U BCe BXOJHBIe OIeTh! 110 Hell. [Tepe-
set B CaHKT-ITeTepOypr B OZ/HY CTOPOHY,
110 orfeHKaM OneTwoTrip, o6xomurcs
B CpeZiHeM B 7,3 ThIC. Py0. B OJJHY CTOPOHY.
LlenpIx 6% OpraHU30BaHHBIX ITyTe-
LIIeCTBeHHUKOB II0 CTpPaHe Ha MaliCKue
MIPa3IHUKH, 10 OLleHKaM «CJIeTaTb.py»,
BBIOUpatoT KamuauHrpas,. IeHa 61o-
JKeTHBIX TYPOB Ha YeThIpe JHA Ha4MHa-
etcs ot 13,9 TeIC. py0. Ha yesoBeka. Jlo-
JIeTeTh MOXXHO B CpeJiHeM 3a 7,3 ThIC. PyO.
B OfTHY cTOpOHY. B Kazans cobuparorcs
3,5% TypHCTOB, TOPOJ, 3aMbIKaeT TPOUKY
TIOIIYJIAPHBIX S9KCKYPCUOHHBIX HAIIPAB-
JieHUH B Poccum. IleHa GIOKETHBIX TTPO-
TPaMM CTapTyeT OT 8,62 ThIC. Pyd. Ha Je-
JIOBEKa, TOBOPAT B «(JIeTarTh.py».

OdanbHue
M GAMXKHMe Oepera

JlaJieko He Bce TyPUCTBI, IUIAHUPYs Mali-
CKOe IIyTelllecTBUe, OTPaHUYUBAIOTCS
OUIVDKHUMU HaTpaBIeHusAMuU. [locTereH-
HO ITOCJIe CHATHA TaHJeMUNHBIX Orpa-
HUYeHUU pacTeT IOIYJIAPHOCTD CTPaH
Oro-BocTtouHoi A3uu 1 THBIX Ja/TbHe-
MaruCTPaIbHBIX lecTUHAu. Tax, 3%
KJIneHTOoB «CJIeTaTh.py» BRIOUPAIOT Tau-
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sany. CpeiHUI YeK IIpy GPOHUPOBAHUYN
TYPOB 3/1eCh ceiiyac HeHaMHOT'O BBIIIIe,
yeM B Typrun,— 163,2 ThIC. Py0., @ HAYH-
HAIOTCS IIEHBI OT 158 THIC. Py0. 32 HEZIETIO
Ha IBOMX B OTeJIe KaTeTOPUU «TPU 3Be3-
JbD. [TpaBza, CpaBHUTS C IIPOIUIBIM I'0-
JIOM TI0Ka3aTeIt He BRINeT: B Mae 2022
rofia IIOTOK B CTPaHY ellle IIOJIHOCTBIO He
BOCCTaHOBWJICS.

Ky6a, o manabM «CITeTaThb.py», Ha Mai
(dopMupyeT MOoKa JINIIb 1,5% IpofaxK,
Ipu 3ToM 90% IIyTellleCTBeHHUKOB BBI-
6upator Bapagepo. OrpaHudeHHAas MOITy-
JIIPHOCTH HATIPaBJIEHUs BO MHOTOM 00-
YCJIOBJIeHA TeM, 9TO TYPBI B CTPaHy IIPo-
JlaeT HeOOJIbIIIOe YMCI0 KOMIIAHIH M3-3a
CIOXKHOCTeH C JIOTUCTUKOU 1os1eToB. [To-
e37IKa B CpefHeM 0OXOAUTCA B 241 ThIC.
PyO., HO ecTh BapHaHTEI 0T 201 THIC. Pyo.

Ha MassauBel, 110 orieHKaMm «CieTaTh.
Py», cobupaeTcs 1% myTeneCTBeHHUKOB
B Mae. B cpegHeM Ha OTITyCK 3[1eCh poc-
custHe TpaTAT 386,3 ThIC. PyO., 3TO Ha 53%
BBIIIIE ITOKA3aTesIA IPOIIOTo rofa. Mu-
HUMAaJTbHBIN OIOKeT 33 HeZIewIo Ha JTBO-
ux — 206,2 TBIC. py0.— MIPEeIIoIaraeT
pa3MelrieHre B 06beKTe KATeTOPUU «TPU
3Be3IbD. 1% OpraHU30BAHHBIX TYPUCTOB,
110 orteHKaM «CIIeTaTh.py», BBIOMpPAeT
u lIpu-JlaHKY, XOTS OTITyCK 3/1eCh, CKO-
Ppee Bcero, 060iieTcs fenieBye. Bapuan-
ThI Ha MaliCKHe KaHUKYJIBI, 110 IT0ZICUe-
TaM aHAJIUTHUKOB, MOXKHO HalTH 110 IleHe
ot 120 ThIC. Py0., HO CPEIHUI YeK B IBa
pasa BhIie — 240 ThIC. PyO.

Y caMoCTOATeNBHBIX TYPUCTOB OCTa-
I0TCA MOMYIAPHBIMY HallpaBIeHUA
IIOCTCOBETCKOTO IIPOCTPAHCTBA. B unc-
Jie HauboJiee BOCTPeOOBAaHHBIX B «TH-
Jekc.IlyTenecTBUAX» BBIIEIIAIOT Ap-
MeHUI0, Y30ekucTtaH, Kazaxcran, Azep-
6aiimkaH u Kuprusuio. 3a GUIeTh
B 00€ CTOPOHBI ITyTeNIeCTBeHHUKU Ceil-
yac wiatAt 70 30 ThIC. pyo. JJocTaTod-
HO BOCTPeBGOBAHBI Y CAMOCTOSATETBHBIX
TyPHCTOB B Mae MapuIpyTHI 1o M3pau-
J10. Ho Takue mmoe3iKu HeMHOT'O 0PO-
Ke: CpeJHsIs ITeHa 3a6pOHUPOBAHHBIX
OWIEeTOB, 0 NaHHBIM «fHaekc.ITyTelre-
CTBUID, 62,8 ThIC. py6. @

CPEQHSAA LLEHA NEPEJIETOB MO nonyadapPHbIM

3APYBEXHbIM HANPABJIEHUAM B MAE
CPE/IHSIAA LIEHA 3ABPOHMPOBAHHOIO

HAMPABJNTEHVE BUITETA TY/IA-OBPATHO (TbIC. PYB.)
TYPUMA 40,91
APMEHMS 29,04
Y3BEKMCTAH 28,21
KA3AXCTAH 29,42
A3EPBAMIMAH 28,89
0A3 59,23
KUPTU3NG 23,98
EFMMNET 47,03
TAUNIAHZ, 67,47
N3PAUIb 62,8

McTouHMK: «AHaeKc.yTewecTBus».

JMHAMUKA OTHOCHTE/ILHO AHANOTMYHOTO
MEPVOZA MPOLLIONO FOZA (%)
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CPEAHSAA LLEHA NEPENETOB MO nonynaPHbIM HANPABJIEHUAM

BHYTPU CTPAHbI B MAE

CPE[HAA LIEHA 3ABPOHWMPOBAHHOIO

HAMPAB/IEHWE BW/ETA TYZA-OBPATHO (TbIC. PYB.)
CAHKT-NETEPEYPI 11,36
Co4Hn 15,88
MOCKBA 10,98
KANMHWUHTPAL, 10,65
MWHEPAJIbHLIE BOALI 15,95
KA3AHb 11,39
MAXAYKAIA 16,07
EKATEPUHBYPI 10,59
YA 9,74
BOJITOrPALL 11,18

UcTouHuK: «AHaeKc.lyTelwectBus».

POCT LIEH OTHOCHUTENIbHO AHAJIOTMYHOTO
MEPUOLA NMPOLLIIONO FOJA (%)
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NnPOAABHAM™
NOAOBPAJIN HHCTPYMEHTDI

KAK AHAJTUTUYECKME PELLEHNSA YNTYHLWAKOT PABOTY HA MAPKETMJ/TIEMCAX

GETTY IMAGES

HecmoTps Ha 9KOHOMUYECKYTO TYPOYJI€HTHOCTh, POCCUUCKUM PhI-
HOK OHJIAUH-TOPTOBJIY ITIOKa3bIBaeT BEICOKME TeMIIBI pocTa. B 2022
rO/ly OHJIAWH-TIPOAQXKU B CTpaHe BBIPOCIN Ha 38%, 110 5,7 TPJH pyo.,
YTO (JIeJIaJI0 MeCTHBIN PHIHOK OHJIAWTH-TOPTOBJIM CAMbBIM OBICTPOPA-
cTymuM B Mmupe. HaubospimmMuy TemmnaMmu B Poccuu pactyT o60po-
TBI KPYITHEUIITNX MapKeTIUIeKCOB, YTO CTUMYJIMPYET BbIXOJ, Ha HUX
HOBBIX IIPOZABIIOB U IIOBBIIIAET CpeAY HUX KOHKYpeHIIo. Ha aToM
(oHe OHUM 13 TPEHZI0B PbIHKA OHJIANH-TOPIOBJIU CTAHOBATCS NHBE-
CTULIMH CEJUIEPOB B IIOBLIIIEHNE IIPOAAXK HA IUIOIIAZIKAX, B TOM YMC-
JIe 33 CYET HOBBIX aHAIUTUYECKUX MHCTPYMEHTOB, IT03BOJIAIOIINX,
HaIlpuMep, BbIBECTU CBOM TOBAp B TOIL.

I o mroram 2022 roza Poccyisg Bo3wiaBmiia peMTHHT CTPaH 10 TeMIIaM POCTa PhIHKA OHJIAVH-TOPTOBJIN, CJIeyeT 13
uccaenoBanus areHrcrsa Data Insight. OG0pOT OHIAMH-TIPOJAK B CTPAHE 32 3TOT IIEPUO], YBETUILICS

Ha 38%, 710 5,7 TPJIH PyO. TOJ] K TO/TY, & KOJIMIECTBO BBHIIIOJIHEHHBIX 3aKa30B — Ha 64%, /10 2,8 MJIP/I LITYK.
B pesynbrate fo5151 e-commerce B Poccuy goctumia 14% oT Bcero peIHKa pUTeiia 1 29% — OT HeIIpoJio-
BOJIBCTBEHHOTO pUTeiIa. [ CpaBHeHUs, 060POT OHJIAHH-PHIHKOB Prutummue v Huu B 2022 rofy

POC JIVIIB Ha 26% B KOKIOM CJIydae.

HawnGosiblvie TeMIIBI POCTa Ha POCCUIICKOM PBIHKe IIPO/IOJDKAIOT IIOKA3bIBATh KPYIIHbIE YHUBEPCAIh-
Hble MapKeTIUIeNChL. [10 JaHHBIM areHTCTBa, 3a 2022 rofi UX J0JIA ITOAHAIACH C TPeTU JI0 IIOYTU II0JIOBU-
HBI 00111eT0 00'beMa MIPOAAXK, A TI0 KOJIMIECTBY 3aKa30B BO3POCIa ¢ 62% 10 71%. B 2022 roy, 10 mToficyeTamMm
AQHAJINTUKOB, B IeHbraX PHIHOK OHJIAMH-TOProBIx B Poccuu BeIpoc Ha 1,55 TptH py6. M oyIoBUHA 3TOTO
pocra npunuiack Ha Wildberries, a B cymMe Tpu KpyITHEHIINX MapKeTIUIekica obecrieumtu 6osee 80% OT
BCETO IIPUPOCTA PBIHKA, OTMEYAIOT B areHTCTBe. Kak yKa3bIBalOT aHAIMTUKY, OLHA U3 IPUYNH YCKOPDEHUA
IIepeToKa MoTpeGuTesell Ha MapKeTIUIEHChI — YXOJ] YaCTU UTPOKOB, TOBAPhI KOTOPBIX IIepeCTasIu ObITh
JIOCTYITHBIMU B PUPMEeHHBIX Mara3uHax 1 OCTaINCh TOJIBKO Ha YHUBEPCAIbHBIX OHJIAMH-TTaTGopMax.

D10, B CBOIO OYepe/ib, BOB/IEKAET B TOPIOBJIIO HA MapKeTIUIeicax Bce GOJIbIlle YIaCTHUKOB. 10 TaHHBIM
«Tunpkodd» eCommerce, 3a rof, CO BTOPOro kBaprasa 2021 roza o BTopoii KBapTa 2022 rofia Yucjo ak-
TUBHBIX ITPOJIABIIOB Ha MapKeTILIelicax BEIPOCIO IIOYTU B TpU pasa. Tombko Ha Wildberries, coracHo
Data Insight, Ha cepenuHy 2022 roza 6610 840 THIC. aKTHBHBIX AKKAYHTOB CeJUIePOB. MapKeTILIeHCHI OI1e-
HUBAIOTCA TPOJIaBIIaMU KaK O4eHb 3P (QeKTUBHBIN KaHaI ITPOJaX, OTMEYAIOT B aTeHTCTBe 10 Pe3yJIbTaTaM
cBoero onpoca. ITo aTuM 1aHHBIM, B 2022 rofty 64% ceJUiepoB Ha MapKeTIIeHcax COOOIIMIIH O POCTe IIPO-
JIK, Y TOJIBKO 46% OTMETIUIN POCT IIPOZK Yepe3 COOCTBEHHBIN NHTePHEeT-Mara3yH.

BypHBI# pocT unciia IpoJaBLIOB U MHTepeca K MapKeTILaelicaM MOBBIIIaeT POIb CePBUCOB, KOTOPbIe
IIPU3BAHbI OOJIETINTH CeyIepaM OM3HeC B YUIOBUAX PACTyIel KOHKypeHInH. [lomo6HOoe penteHe «<AHa-
JINTHKA MapKeTIUIEHCOB» B PAMKaX Pa3BUTHA IIPOJYKTOB UL CETMEHTa MAJIOTO ¥ MUKPOOH3Heca HeJlaB-

TEKCT Ho 3artycTi1 <Mera®on». HOBBIH cepBUC HOTIONMHAET 3aITyIeHHBIN KOMITAaHUeH B OKTAOpe 2022 roza «Enu-
AHTOH CTenaHoB HBIH KaOMHeT ITPOJIABIIAY, CO3AHHBIN B IIEPBYIO OYepesTb /L YIIPABIeHNA TpogaKaMul. OH II03BOJIIET
®0TO PpasMeInaTs TOBaphl, HI3MEHATh UX OIKCAHYE, IPUHUMAT 3aKa3bl U YIIPAB/IATH OCTATKAMU Ha PAa3HBIX
Getty Images MapKeTIUIeHCax B e[THOM OKHe. «B COBOKYITHOCTH /iBa PeIlleHN JJOJDKHBI ITOTTHOCTBIO 3aKPBITh ITOTPes-

HOCTHU CEJUIEPOB U CTATh HE3AMEHUMBIMU MHCTPYMEHTAMU IJIA CTAPTd U POCTa Our3Heca Ha MapKeTnneﬁ-
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cax»,— cuauTtaeT MIHHAa MuxaiioBcKas,
JPeKTOp JlellapTaMeHTa I10 MApKeTHHTY
KOPIOpaTUBHOTro 6m3Heca <Merad®oHay.

INoka «AHAIMTHKA MapKeTILIeHiCOB»
pabotaet Tonbko ¢ Wildberries, rje ee Mo-
TYT UCIIOJIb30BaTh KaK IeVCTBYIOIILe CeJl-
JIepBl, TaK U IIOTeHITMalIbHble. [0 KOHIIa
TOJia K pelleHUIO ITIaHNUPYeTCs IIOAKIIIO-
yutb Ozon. IIpofiaBliaM HOBBIH CepBUC
JIOJDKEH TIOMOYb HalTu HauboJiee mpuy-
ObUIBHYIO HUIILY, IPOAHATIN3UPOBATE OT-
JIeTbHYIO0 KaTeropuIo, paboTy KOHKPeT-
HOTO OpeH/1a WIK IIOCTABIITUKA, TIOHSTb,
KaK yJIy4IIUTh KAPTOYKY TOBApa U BbIBe-
CTH ee B TOIL. B pasziesie «<AHaIN3 KOHKY-
DEHTOB» MOKHO ITPOAHATIU3UPOBATh PhI-
HOK U TpeH/IbI 6osiee ueM 110 30 Imapame-
TpaM, BBIIEIUTH JIUZEPOB U IIOCJIE ITepe-
WTH K KOHKPETHOU KaTeropuu, OpeH/y,
TIOCTAaBINMKY U TOBAPY, CKAYATh OT3bIBBI
HY)KHOH 3B€3THOCTH U TOOABUTH KAPTOU-
KY TOBapa B MOHUTOPUHT.

JleiCTBYIONUM IIpOZiaBLIaM «AHaJIU-
THKa MapKeTIUIeCOB» 06elaeT aBToMa-
TYEeCKU IIPeJIOCTABIIATH B3AMOCBA3b
MeXITy POCTOM U TTaIeHUEM IIPOJaK OJia-
roziapsi aBTOMaTH3aIy MHOMKeCTBa pac-
YeTOB U UCCIIeoBaHUMN. Takke JOCTyII-
Ha CTaTUCTYKA 110 3aIIpOCcaM TOBAPOB
U OCTaTKaM, KOPPEeJIALIYS BBIPYUKU C TO-
BapHBIMU 3aI1aCaM¥, CKUJKAMU U UHBI-
MU apaMeTpaMu. Kpome Toro, pertre-
HUe II03BOJIsIeT YBUJIETh YHCJIO IIOKa30B
KapTOYKU TOBAPOB, 10 KAKOMY YUCITY I10-
Ka30B PAKUPYeTCs apTUKYJL, CPefHe-
JTHEeBHYIO YaCTOTHOCTD 3aIIPOCOB. A Ha
OCHOBe 3TUX ITOKa3aTesiell MOXKHO Ha-
IIAZHO YBUJIETh Pe3yJIbTaT IIPOBeJleHHOM
SEO-orrruMuzanyy. «AHAIUTHKA Map-
KeTILUIeHCOB» TIPeIOCTABIISIETCS B TTaKe-
Tax «6a30BBIMD, «PACIIUPEHHBIN) U (IIPO-
(hecCHOHATBHBINY, KOTOPBIE JJ11 A00HEH-
Ta oIleparopa JOCTYIIHBI CO CKUJIKOM OT
2,2 TBIC. pyD. B MECSII, TAK)KE TTPEIOCTAB-
JIIeTCS CEMUIHEBHBIN OeCIUIaTHBINI Te-
CTOBBIU TIEPUO]I.

B Ozon roBopAT, 4TO IpeAIprHIMa-
TeJIV UCTIONB3YIOT IMPOKUE HAabop aHa-
JINTIYEeCKUX UHCTPYMEHTOB IUIOIIA/IKHY,
KOTODBIe ITOMOTal0T HApacTUTh IIPOJa-
KU, ¥ 9MCJI0 TAKUX IIPOJIABLIOB IIOCTOSTH-
Ho pacreT. A B Wildberries oTMmeTHIu, 94To
POCT UHTepeca K OHJIAHH-TOPTOBJIe CO CTO-
POHBI ITpeAIIPUHUMAaTeJIeH COIIPOBOXKIA-
€TCsI POCTOM TTIPEJIOMKEHIS CEPBUCHBIX
peleHu 111 IIPOAABIIOB.

B3pBIBHOM POCT BIOXKEHU! B ITPOJBU-
»KeHMe Ha MapKeTIUleiicax Ha3bIBaloT O
HUM U3 TPEHJI0B POCCUYICKOTO PHIHKA
OHJIAMH-TOPTOBJIM U B areHTCcTBe Data In-
sight. OueBUIHO, YTO IOTEHIIUAN POCTa
0060POTOB PHIHKA JAATEKO He NCYepPIIaH,
1y pabOoTAIONIX Ha YHUBEPCAIBHBIX OH-
JIAWH-TUIOMIAIKAX TIPEATIPUHUMATEIe N
OCTaIOTCS CTUMYJIBI HapallluBaTh IIPofa-
KU OBICTpee KOHKYPEHTOB. [10 IporHo3y
areHTCTBa, B 2023 romy 060pOT POCCHICKO-
TO PbIHKA OHJIAMH-TOPTOBJIY BBIPACTeT Ha
30%, 10 7,4 TPJIH Py0., & YUCIIO BBIIOTHEH-
HBIX 3aKa30B JOCTUTHET 4,6 MJIPZ, IITYK.
OnHOBpeMeHHO 0L IBYX KPYITHeHIINIX
MapKeTILIeCOB B IEHE)KHOM 000pOTe
PBIHKA JOCTUTHET 53%, a TI0 KOJIMYECTBY
BBIIIOJITHeHHBIX 3aKa30B — 77% @
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AWHAMMKA NMPOJAMX HOBbIX ABTOMOBUJIEN B POCCUM (ThIC. LUT.) WcTounk: AEB.
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CTPYKTYPA POS)CVIFICKOFO PbIHKA MPOAAX HOBbIX CPEJHEB3BELUEHHAS LEHA KUTANCKUX ABTOMOBWJIEA HA POCCUMCKOM PbIHKE B 2023 rogy
ABTOMOBWJIEU NO NPOUCXOXAEHUIKO MAPOK (%) McTouHuMK: <ABTOCTaT:. 1160 Ay MUHUMATIBHAS Y MAKCHMANLHAS O CPE/IHEB3BELIEHHAS
WcTouHmK: «ABTOCTA. B SIHBAPE - ®EBPANE (LLIT) LIEHA (MJTH PYE. ) LIEHA (MJTH PYB.)
@ EBPOMENCKME CHERYTIGGO 4 Ol-2,13 J
KOPEVCKME HAVAL JOLION o==—2,25
@ POCCUICKME OMODA C5 Of—+ 2,56
° i;?:;::; GEELY COOLRAY pio=-—-2,58
@ AMEPVKAHCKME CHERYTIGGO 7 PRO 027
MPOYME HAVAL F7 PRRIOssEE— 2,79
Q HAVAL F7X BENOs===— 2,8
18 /oepanb SEBPAIb GEELY ATLAS PRO O+ 3,05
2022 CHERY TIGGO 8 PRO MAX 04,04
23 6 EXEED TXL L 0—144
1 2 3 4 5

MALUMHbI, KOTOPBIX

’ ABTOHpOI/IBBO,I[I/ITeJII/I U3 HEAPYXKECTBEH-
HBIX CTPAaH BKJIIOYWIN KpaCHbeI CBET

H A M H E x BATA E T OCDI/I]_II/IEUII)HI)IM IIOCTaBKAM HOBBIX dBTO
B Poccuto BecHOM IIpouuIoro roaa, Io-

cie Havyasia CBO. ITo moacyetraM acco-
Uanuu «POCCUICKIE aBTOMOOUIbHBIE
JIJIephl», €CIU 10 Hayasla CAaHKITUY Ha
POCCUICKOM aBTOPBIHKe OQUITUATIEHO
MIPUCYTCTBOBAIU 60 aBTOMOOVIBHBIX
MapOK, TO cefiyac UxX YHUCI0 COKPaTU-

POCCUWNCKWE ABTOMOBWNN CTANU TNMABHLIMW HA OTEYECTBEHHOM PbIHKE

HPO6JI€M8. HEXBATKM HOBBIX MAIIIMH OCTAE€TCA IJIaB-

HOU Ha POCCUMCKOM aBTOPbIHKE TPETUU IO, IOAPSA/I. JIOCh BTPOE, JI0 IBYX JIECATKOB GPEH/IOB,
d TO 1 MEeHBbIIIe.

B MuHYyBIlIeM rofly packjaj, B aBTOCAJIOHAX U3MEeHUJICA V1332 y X0} ABTOMOGHIBHELX KOMITa-

KapAUHAIBbHO. OTeueCTBeHHbIe MapKU OKa3aJIUCh HYTiA He/IPy/KeCTBEHHBIX CTPAH H II0CIIe-

_ Jlytolel OCTpOl HeXBaTKU MAallllH B ca-

CaMbIMU BOCTPEOOBAHHBIMHU, HO CITPOC ITOKA y/IOBJIET HOHAX POCCHICKI ABTOPBIHOK MpETOLe

BOPUTBH He B cOCToAHUU. Korma nedunut Ha aBTOPBIHKE BCETO IIPOCENT B KOJIIECTBE ITPojiaBae-
MBIX MAIlIMH. HAIIOMHUWM, 4TO, I1O0 1dH-

MOXET ITPEKPATUTHCA, OCTAHOBHUB POCT II€H, BBIACHAIN HBIM AEB, 110 MToram 2022 Toj1a OH yIian
<<,Z[€HBI‘I/I>>. Ha 59%, 1o 687 THIC. aBTOMOOWJIEA.
Cepbe3HO M3MEHWICA aBTOPBIHOK
U CTPYKTYPHO. Teriepb KOCTAK IIPOJAXK
3[1eCh COCTABJIAIOT POCCUMCKYE U KUTal-
OBapHasI 3aCyXay, KOIJja HOBbIe MAIIMHBI IIOCTYIIAIOT B CAJIOHBI ITPAKTUYECKU IITYIHO, BOT YXKe TPeTUH ckre 6peHzbL. [To JTaHHBIM <ABTOCTATay,
TOJI IPOJIOJDKAET OCTABATHCS CEPbE3HBIM UCITBITAHUEM TSI POCCUICKOTO aBTOMOOLIb- B ¢eBpaste 2023 roza 40% mIpoiaK HO-
HOTO PBIHKA. BBIX JIETKOBBIX aBTO IIPUIIIIOCH HA TPU
poccuiickue mapku — Lada, YA3 u TA3.
MpuunHbl peduyura B CIIMHY MM JBIIIAT OKOJIO ZIeCATKA K-
Taxoe, Ka3asoch 65l, 3a0BITOE ellle CO BpeMeH COBETCKOH ITITAHOBOY 9KOHOMUKHY ITOHSI- TaliCKUX OPeHJI0B, Ha KOTOPBIe IIPUXO-
THe, KaK Je(UIINT, Ha4aIo IOABJIATLCA B JIEKCHKOHE aBTOAMIIEPOB ellle B Havaste 2020 IUATCA 36% PBIHKA. JI0JIA »Ke IIPeXHUX
roia C pasTyJoM dIKJieMUU KOpoHaBUpyca. Torna 1s-3a KapaHTUHHBIX OTPAaHUYeHUN JINJIePOB CKUMaeTCs: Ha KOpelcKue,
I10 BCeMy MUPY OCTaHaBINBAINCh KOHBeliepbl MUPOBBIX aBTOTUTAHTOB U IIPOU3BOJU- AIIOHCKYe, eBPOIIeHCKIe MaIllNHEI B Te-
1 OI Iv TeJlefl KOMIUIEKTYIOIVX, OZHOBPEMEHHO C 3aKPBITHEeM I'PAaHUI] HAdyaIu JJaBaTh COON KyILIeM TOZly IIPUXOAUTCA TOJIBKO 10%,
I106aTbHBIE JIOTUCTUYEeCKYE [IeTIOYKH. 6% U1 6% COOTBETCTBEHHO.
/ ‘ ‘ Ho caMbIif MOIHEIH yzIap II0 aBTOMH/IYCTPUHY HAHEC IVIOOAIBHBIN KPU3HC IOIY- HeIHeIHUN PeUTUHT CUJIBHO KOH-
aaa IIPOBOAHUKOB, Korza B 2020-2022 rogax Cripoc Ha U3JeJInsa MUKPOJIeKTPOHUKHY, TPACTUPYET C TeM, YTO OBLT PAHbIIIe:
D g B TOM 4HCJIe B aBTOIIPOMe, ITOPoi Ha 10—-30% IpeBsIlIal IpeyioxkeHne. B pesysbra- Hanpumep, B pepase 2022 roza Ha
_____ o Te HeXBaTKU YMIIOB KaXKIbIN U3 TAKUX KPyITHEUIINX MUPOBBIX aBTOTUTAHTOB, KaK POCCUMICKOM aBTOPBIHKE JINIUPOBAIN
o IR RS o- : Ford, General Motors, Toyota, Volkswagen, Stellantis, MOIIM HEZOCYUTATECS BBI- eBpOIIe}iCKYe U KOPeCKIe aBTOMO-
mycka 1-1,5 MuTH aBTOMOGMIIeH B Tofl. B omHOM TONIBKO 2020 TOy MUPOBOH aBTOPHI- OWIbHBIE MAPKU C ToJiel B 28% u 23%
HOK HeJJOCUMTAJICA 12 MJIH HOBBIX MAIlIMH, COKPAaTUBIINCH ¢ 80 MJIH aBTO B 2019-M OT BCEX IIPOJAXK, ATIOHCKME MapKU 3a-
Jlo 68 MutH B 2020 rozy. HuManu 18%. Ha poccuiickue e mMap-
TEKCT Feopruii Anexkcees [TepexxuB BMeCTe C APYTUMU CTPaHAMU IIOCJIeICTBUA MTaHAEMUH, Ceidac poc- KU B HavaJie IIPOLILIOr0 rofa IIpUXogu-
®070 Getty Images CHUMCKUU aBTOPBIHOK CTPaZiaeT OT Ae(PUIUTA yKe B CBA3M C CAHKIIMOHHBIMU OIpa- JIOCh TOJIBKO 20% IIpOJasK, Ha KUTal-

HUYCeHUAMU. CK1ie — U BOBCe 9%.




CBOW AEHBIN —— ABTO

Hy»Hbl

GlofKeTHbIe MalUMHbI
BosibHee Bcero HeXBaTKa MalllvH yIapU-
JIa 10 OIO/IPKETHOMY CErMeHTY aBTOPBIH-
Ka. [Tocyie BBeZleHUS CAaHKIIVIH ITOTpeOu-
TeJIb OCTAJICS 6€3 IIPUBBIYHBIX MACCO-
BBIX MoJieselt. [1o JaHHBIM accoLMaIyuu
«PoccuiicKkye aBTOMOOMIBHBIE IUJIEPEIy,
B HavaJIe TeKyIIero roJja HauboIbIITIH
JeUIUT Cpeay MOIMY/IIPHBIX MHOMA-
POK MaccoBoro cermenta B PO zapuxcu-
poBaH Ha Renault, fajyee B civicke Uyt
KIA, Hyundai, Volkswagen u Skoda.
«Ham6osee oCTpo He XBaTaeT eBpoIlei-
CKUX, ATTOHCKUX U aMePUKaHCKUX MoZie-
JIel aBTOMOOYUIE N, IbH ITPOU3BOAUTEITH
IIOKUHY/IN POCCUMCKUMN PIHOK»,— CeTy-
eT Bragumup YepHoB, aHauTUK Free-
dom Finance Global. ITo ero Ha6Grozme-
HUAM, paHee B Poccuyt 0co6eHHO BOC-
TpeOOBaHBI OBLIN MAaPKU SKOHOM- U IIpe-
MIYM-KJIaCCa U Te aBTO, KOTOPBIe OBLIN
TIPOM3BeIeHBI B CAMOM CTpaHe, OJIaro-
Jlaps yeMy CTOMJIU ellle JiemieBiie. Cpenu
Hux — Volkswagen Polo, Jetta, Tiguan,
Nissan Qashqai, Toyota Camry, Renault
Duster. ITo MHeHUIO 3KCTIepTa, IIOSABUII-
¢ JeULIUT U B IpeMUyM-CeTMeHTe,

TaK KaK POCCUAHE OTJABAJIN IIPe/IIouTe-
HUe B IAHHOU KaTerop1uy HeMeIIKUM
rpousBoguTesaAM. Ceffyac HabIIOAeT-
¢4 fepuuT mocsieHUX Mozieet Mer-
cedes-Benz, BMW, Audi, a Takke Toyota
Land Cruiser.

Poccuiickuie aBTOMOGIITH TIOKA He MO-
T'YT IIOJTHOCTBIO 3aMEHUTh PaHee Macco-
BO ITPOM3BOAMMEIEe B Poccry MTHOCTpaH-
HbIe MOITY/IIPHbIE MOJIENIU, CIUTAIOT
OKCIIePTBL. «B IepByIo ouepe/ip OlyIa-
€TCsI HeXBAaTKa JIETKOBBIX aBTOMOOIIIEH
B-KJ1acca B JIOCTYITHOM 1IEHOBOM CerMeH-
Te OKOJIO 1,5 MJTH py0.»,— cuuTaeT ApTeM
KuceseB, AupeKTOP I10 IPOJAXKaM IIPO-
JIyKTOB aBTONIM3UHTIA «BTB JInsuHm. I1o
ero MHeHUIO, 9TO Ta caMasi HUIIA, B KOTO-
DO1 ellle HeIABHO IIPUCYTCTBOBAJIU I10-

U onepaTopoB kapiepuHra Hyundai So-
laris, KIA Rio, Volkswagen Polo u Skoda
Rapid. [Toka opuIrambHO NpeiIoKeHIe
B Hell cOPMUPOBAHO JIUIIb 3a CIeT KU-
Tarickoro cefana Kaiyi E5, BBIITyCcK KO-
TOPOTro OBUT HAJIKEH HeZlaBHO B Kau-
HUuHTpaze. Hosas Lada Vesta, kotopas
TakoKe MOXKeT CTaTb aJIBTePHATUBON yTpa-
YeHHBIM MOJIEJIAM, TI0Ka BBITYCKAeTCs

B MEHBIINX 00BbeMax, YeM CyIeCTBYIO-
IIVH CITPOC, M JIHIIB C MeHee BOCTpe6o-
BaHHOM MeXaHWIeCKOU KOPOOKOI ITepe-
Jiad. Bepcys ¢ «<aBTOMaTOM» O)KUJIAeTCS
GJIIDKe K KOHITY TOo/Ia.

HNeduunT ToNKaeT LeHbl

HexBarka aBTOMOGOWIEH ABJIAETCA Of-
HMM 13 KJIIOYeBBIX (DAKTOPOB, aKTUBHO
TOJIKAIOIIMX Ha POCCUIICKOM aBTOPBIHKE
IeHsI BBepX. [1o maHHBIM <ABTOCTaTa,
CpefHAA IleHa HOBOT'O aBTO 10 UTOTaM
2022 rofia TOACKOYIIIA [0 2,4 MITH Py0.
W 5T0 11pU TOM, 4TO BOCEMb JIET Ha3af,

B 2014 roy, HOBBII aBTOMOGIJIB OII€HU-
BaJICS B cpefiHeM B 1 MUTH pyo0.

U3-3a redpurirta aBTOMOGMIET HOBBIE
MaIuHbI B PO cerosiHA CcToAT fopoxe,
uyeM B EBpore, Kurae u pyrux crpaHax.
«HakpyTka Ha HOBbIe aBTO YIIEAIINX U3
Poccuyt MTHOCTPaHHBIX IPOU3BOAUTETeN
cocTtaBiraeT B cpefHeM 30—40% OoT ux pe-
AJBHBIX IIeH,— KOHCTaTHUpyeT BiaguMup
YepHoB u3 Freedom Finance Global.—
Kak nmpumep, MOXHO 3aiTH Ha JIIOO0M
CaifT, IT/ie IpeJyIaraloTcs aBTo 10 Iapasl-
JIeJIBHOMY UMIIOPTY, ¥ CDAaBHUTB IeHBL.
Hampumep, HeKOTOpbIe JUIephl ceriyac
npezytaratoT Mogens Volkswagen Polo 3a
2,25 MJIH py0., 0 CPAaBHEHUIO C leHAMK
IIPOLIUIOTO Fofia HAKPYTKa COCTaBJIAET IO~
panxa 30%. Ha opunirasbHOM e caiiTe
npousBoputesia B [epmanuu www.volk-
swagen.de pacuieHku Polo moctenHeit
OGHOBJIEHHO MOZIe/IN HAUNHAIOTCSA OT
€20,83 THIC. (10 TEKyIIeMy OUP;KeBOMY

Kypcy 310 1,72 MITH pyO0.), TO €CTh CyIIie-

IIYJIAPDHBIE B TOM YUC/IE€ Y TAKCOIIAPKOB

AEOULIUT ABTO
MPOAOJIXKUTCA
AO KOHUATOAA

BOPUC BENEHbKUH,

QVIPEKTOP M0 Pa3BUTHIO
komnaHuu CarCraft

2022 rop Anst POCCUICKOr0 aBTOMO-
6unbHOro 61M3Heca 03HaMeHoBancs
ApamaTtuyeckum nageHvem Ha 59%.
Bo/bWIMHCTBO NPOU3BOAUTENEN NE-
pecTanu nocTaBAsTb aBTOMOOUAM,
Ha POCCUICKOM pbIHKE 06pa3oBancs
neduunT aBTOMOOMNIEN KaK B Macco-

BOM CErMeHTe, TaK 1 B NPEMUYM-
Knacce. leguumnt aBTomobunen ce-
PbEe3HO NOB/USAN Ha OrpaHnUyeHne
Bbl6oOpa nokynatenen. [lo cux nop

B Poccuu octatoTcs BOCTPE60BaHHbI-
MV TaKne Mapku, Kak Hyundai, KIA,
Skoda, Toyota, Volkswagen, BMW,
Mercedes-Benz, Audi, Porsche — oHun
[0CTaTO4HO YA06HbI B 06C/yKMBA-
HUK, XOTS Ha PbIHKE 3anyacTen

K 3TUM MallMHaM TaKKe ollylwaeTcs
HexBaTKa OpPUr1HaNbHbIX AeTane.

K Havyany 2023 roaa cknagpl oduum-
abHbIX AUAEPOB JOMKHBI 6blN ONy-
ctetb. OAHAKO BCE He TaK nnoxo. Ha
doHe peanbHOro feduumnta aBTomo-
6unen ot ANCTPMBYTOPOB EBPONEN-
CKMX, AMOHCKMX, aMePUKaHCKMX

1 KOPEMCKUX MapOK Anaepbl paclin-
PAIOT NPeAN0oKeHNE 0DULUANbHBIX
MOCTaBOK OT KUTAWCKMX aBTONPOU3-
BoAuTenen. Kpome TOro, Ha pblHKe
€CTb Te e KOpEeNCKue, ANoHCKKe,
€BpONencK1e Moaenu, KoTopble BBO-

CTBE€HHO JI€IIIEBJIC, Y€M Y HACH.

GETTY IMAGES

35TCA B Hallly CTpaHy no cxeme
napaanenbHoro umnopta. laHHas
cuctema apdeKTMBHO paboTtaeT

¥ B NPEMUabHOM CEerMeHTe.
JleranbHblii BBO3 aBTOMOGUNEN

B Poccuto no napannenbHoMy MMMop-
Ty CTa/1 BO3MOKEH C Masi NPOLLIOro
roga, a 8 2023 rogy MuHnpomTopr
P® yBennuun cnucok aBToMobUIIb-
HbIX GPEHA0B, AOCTYMHbIX K BBO3Y M0
napanneabHoMy MMnopTy. HoBoBBe-
nenne 2023 roaa fOMKHO CNOCO6-
CTBOBATb COKpaLLEHHIo feduLmTa aB-
TOMOGWNEN MaccoBOro CerMeHTa Ha
POCCUIACKOM PbiHKE. B OCHOBHOM 3TH
aBTOMOGMIM NPUESIKAIOT K HaM M3
A31un 1 cTpaH GNMKHEr0 3apy6ebs.
B HbIHELIHKX YCNOBUSIX LIEHO06PA30-
BaHWE Ha aBTOMOGWIN 3aBUCKT OT
cneaylowmx GaKTopoB: CTOUMOCTb
JIOTUCTUKK, ECIM OHW BBE3EHBI 110 Na-
pannenbHoMy UMMOPTY, ¥ TPaH3aKLK-
OHHble U3AePKKN. A Takke daKTop,
KOTOPbIM BCEraa BAUSET Ha CTOW-

MOCTb aBTOMO6OUAA — MHOAALMA

1 Kypc BantoT. KpoMe Toro, KOHeYHyto
CTOMMOCTb aBTOMOOUASA YBEINYMBAET
neduumr. Mpwn 0TCYTCTBMM BO3SMOKHO-
CTW I0CTaBKM aBTOMOOMASA Yepes pa-
Hee OpraHM30BaHHbIM KaHan aBToca-
JIOH YBEIMYMBAET HALLEHKY Ha OCTaB-
LIMECA MaLLMWHBbI, TaK KaK CylLecTByeT
HeobXxoaMMOCTb NepeKpbIBaTh onepa-
LIMOHHbIE U3JEPHKN M CO31aBaTb HU-
HaHCOBYIO NOAYLLKY.

[Onsa notpebutens cutyauus ¢ fedu-
LIMTOM HOBBbIX aBTO CErofiHs BbIrNIsi-
QWUT TaK: KNWEHTY npeanaraeTca npu-
06pecT1 aBTOMOOUb C AOMONHHU-
TeIbHOW HaLLeHKON UK 3anncaTbes
B JINCT OXMAAHWS, KOTOPOE Bapbupy-
€eTCcs 0T TPeX MecsLeB A0 Noiyroaa.
Mpw atom no dakty npubbITUS 3aKa-
3aHHOro aBTOMOOMNSA M3-3a UHPNA-
LMK CTOMMOCTb 3a4acCTyi0 YBEINYM-
Baetcs Ha 12-13%. CoBeT ans Tex,
KTO HamepeH Np1obpecTn AeduUumnT-
HY0 HOBYIO MOJE/b:

— MOHUTOPUTL 0DULMANbHbIE aBTO-
CasIOHbl, B TOM YMCIE U B COCEHMX
ropogax, uav Bocno/b30BaTbes
arperatopamu no NOMCKy HY}HOro
aBTOMOOWNS;

— CAienaB BbIOOP, He 3aTArMBaTh

C MOKYNKOW, MOCKOJbKY LeHa Nto60oK
moAenu nosbllwaetcst Ha 3-4% Kaxk-
able 1,5-2 mecsiua;

— 4T06bI MUHUMU3UPOBATL PUCKU
o6maHa, aBTOMOOW/Ib CTOMUT MOKY-
naTb TO/IbKO Y NPOBEPEHHOIO NPO-
NaBlia, AaXe ecaun 310 KacaeTes no-
JepxaHHbIx aBTomo6uneit. Ha atot
CNyyan niyyle BOCnoib30BaThCs
KPEAUTHbIMU CPEACTBAMMU, rAe 6aH-
KW 3a4acTylo NpeanaratoTt peectp Ao-
6P0OCOBECTHBIX 0DULMaANbHBIX Anne-
poB. U xota, no nporHo3am AEB,
MPO/AKM NErKOBbIX aBTO B TEKYLLEM
rogy yenunyarcs Ha 12%, peduunt
KaK MUHUMYM ylWweawux u3 Poccuu
MapoK 6yaeT NPUCYTCTBOBaTb

[0 KoHua 2023 roga.



Jedunut no3posgeT HAKpPy4nBaTh
LIeHBI He TOJIbKO Ha UHOCTPAaHHEIe, HO
U Ha POCCUICKUe aBToMOOwIH. «Cerof-
Hf pa3Mep HalleHKU Ha PBIHKE 3aBUCUT
OT BOCTPeOOBAHHOCTH,— ITOJ]YePKIBa-
et MapuHa JleMOUIIKas, PyKOBOZUTENb
»OTKpBITHE ABTO".— Hampumep, 3a Niva
Travel B HaYaJIbHOM KOMILIEKTAIIK
pocAT 1,15 MitH py0. u 6oJIblie IIpU pe-
KOMEeH/IOBaHHOU 1eHe B 1 MutH. Cefan
Lada Granta ¢ opunyiaJbHBIM IJeHHU-
KOM 4yTh MeHblIe 700 ThIC. py0. B caJIo-
Hax ,JopacraeTr” 10 800-950 ThIC.).

ITo ciroBam AHzpes TepirokeBu4a,
reHepajabHOTO AupeKkropa I'K «ABTO-
CrenlleHTp», camas ocTpas HeXBaT-
Ka HOBBIX aBTO Ha PbIHKe HabJIroza-
eTCA B IIeHOBOH HUIIIe 10 2 MJIH PyoO.
Brimreiivie Ha POCCUUCKUU PBIHOK
KUTaIIBI OCBAaUBAIOT IIPEKIe BCero
6osiee MapXKMHAIbHBIE BBICOKHE ITe-
HOBBIE CeIrMeHThL. CIIeINaTnCThI <AB-

ITo daHHbIM «cAemocmamay,

8 peepane 2023 200a 40% npodaixc
HOBbIX J1e2K08bIX A6MO0 NPUULILOCH
HA MpuU poccuiickue MapKu —

Lada, YA3 u I'A3

TOCTaTa», KOTOPbIe IIPOaHAIM3UPOBA-
JIU I[eHBbI Ha KUTalicKue MalliHbI B Te-
KyIlleM IOy, IIPUIIIN K BEIBOLY, 4TO
IIeHBI TOI-10 CaMBbIX MOIYJIAPHBIX MO-
nenett uz KHP oyt He OIIyCKaroT-

€S HIDKe 2 MJIH Py0. B aTOM pedTHH-
re eIMHCTBEHHOE UCKIIOYeHNe COCTa-
B Haval Jolion: B caMmoit OCTyITHOU
KOMILIEKTAIlUM €r0 I1eHa HaYMHaeTCs
oT 1 MiTH 899 ThIC. py6. MUHUMAaTbHAA

’Ke cpeJlHeB3BellleHHas I[JeHa Cpe/iu ca-
MBIX XOJJOBBIX KUTAaMCKUX MallllH 3a-
¢uxcuposaHna y Chery Tiggo 4 (2 MiIH
139 TBIC. py6.). Jasee uayT Haval Jo-
lion (2 mutH 252 ThIC. Py6.), Omoda C5

(2 MyIH 567 TBIC. Py0.). 3aMBIKAIOT JIeCAT-
Ky Chery Tiggo 8 Pro Max u Exeed TXL,
Yy KOTOPBIX CpeZIHeB3BellIeHHBIH IIeHO-
BOH pybex yrke IepelartyJI IIaHKy

B 4 MJTH pY0.

CpoKM afjanTauum
Kaxk J10J1r0 IpoTNTCS HEXBAaTKa HOBBIX
aBT0? VIrpOKU pBIHKA HAZIEIOTCA, UTO I10-
CTeIIeHHO PBIHOK OY/IeT aIalITUPOBATh-
Cs1 K HOBBIM yCUJIOBUSM, B Poccuio 6ymyT
IIPUXOIUTH HOBBIE ITOCTABUTUKU U3 TOTO
ke Kutas, HajaauTCA BHyTpeHHee IIpo-
U3BOJICTBO U yXKe CKOPO pPydeNKU I10CTa-
BOK IIPeBPATATCA B IOJTHOBOJIHBIE PEKU.
B yacTHOCTH, IPUTOKY HOBBIX MallIH
yIKe celuac CrtoCoO6CTBYIOT ITOCTABKY T10
apajuieIbHOMy UMIOPTY. [1o TaHHBIM
«ABTOCTaTa», B IIPOLIIOM IOy II0 TAKOU
cxeMe B CTpaHy 3aBe3JIu Iopsaaka 500
Mofieielt OT 85 GpeH/IOB, U 00 IO
«IIapaJUIeTbHBIX aBTOMOOIIIE» Celt-
4ac MOYKET AOCTUTATh 10% BCero phIHKA
HOBBIX MallIUH. XOTA HeOPUIIHATIbHbIE
TIOCTABKU eIlle TAJIeKU OT TOTO, YTOOBI
CITPAaBUTHCSI C HEXBATKOM aBTOMOOIITEN
Ha pbIHKe. [Tpe)x/ie Bcero moTomy, 4To
10 TIapaJUIeIbHBIM CXeMaM ITOKa BBO3ST-



€A IPeUMYyILeCTBeHHO JOPOrue Mallll-
HblL. «[JapayLIeIbHBIN NMITOPT He oGecIte-
YUBaeT PIHOK HOBBIMU aBTOMOOWIAMU
B JJOCTaTOYHOM KOJITYeCTBe,— IIPU3Ha-
eT AHgpelt OJIbXOBCKUH, TeHepalTbHBIN
nupexrop I'K ,,ABrogoM“.— TakuM cIio-
co60M ceff9ac BBITO/[HEe BCEro BBO3UTh
KPOCCOBEPBI MY 2IEKTPOMOOIIIN IIpe-
MUyM-CeTMeHTa U KJIacca JIOKC, Y KOTo-
PBIX BBIIIEe Map>KUHAIBHOCTD.
Crep)xyBaeT pa3BUTHE CXeM ITapasl-
JIEJIBHOTO UMITIOPTA U HeOIarOnpuATHA
reoIoIUTUYeCcKas cuTyanus. «(lapas-
JIeJTbHBIN UMIIOPT IO-IIPe)KHEeMY He Mo-
’KeT IIOJIHOCTBIO HUBEINPOBATh Jlehu-
LIUT MHOMapoK B Poccumy,— rojiaraer
[eHuic PellieTHUKOB, pyKOBOAUTENH JU-
JIEPCKOTO HaIlpaBJIeHU CeTU aBTOCAJIO-
HoB Fresh Auto. K Tomy ke, 110 ero cjio-
BaM, ero IIPOLeCC IIOCTOSHHO YCIOXKHA-
eTCs: MHOTHe JIpY)KeCTBeHHbIe CTPaHbI,
C TEpPUTOPUY KOTOPBIX 3aBO3MJINCH Jie-
(UIUTHBIE aBTO, OIIACASICh BTOPUYHBIX
CaHKIWY, OIPaHNYMBAIOT BO3MOKHOCTD
NapasuleJIbHOIo MMIopTa. Hanpumep,
Ha CeroAHALTHUM JeHb B IIopTax Typryuu
3a[IeP;KUBAIOTCA HeCKOJIBKO COTEH aBTO
IV POCCUICKOTO PhIHKA, KazaxcraH o1-

Ka3aJICs IIPOJABATh AaBTOMOOWIIN I0PH-
JudeckuM gunaM us PO, OAD yciiox-
HWIX IIPOIeCC TPAaH3aKITUI BAIIOTEI 13
Hamel cTpassl. [Ipy 3ToM aBTOMOOU-
Jiv, BBe3eHHbIe B PO 110 mapauie/lbHoMy
HUMIIOPTY, CTOAT JOPOXKe, 9eM KOIA-TO
MOZIeJIY IIPSIMBIX IIOCTaBOK, M3-3a Pacxo-
JIOB Ha JIOTUCTUKY, a TAK)Ke CHIDKeHUA
Kypca pyouist. Harrpumep, KIA Soul ceft-
yac 060MIeTCS ITOKYIIATENIO IIPUMEPHO
B 2,3 MJIH py0., X0Ts B Kazaxcrane crap-
TOBast IleHa — OT 1,57 MJTH pyo.

Bosee Hafle)KHBIM ITyTeM HACBIIIEHUS
aBTOPBIHKA UI'POKU HA3BIBAIOT OPUIIU-
JIbHBIE IIOCTABKU, IIPEAIIOCBUIKU K UX
YBEIUYEHUIO B TeKyIlleM IOy y>Ke Ha-
6rromatotcsl. Hamprumep, B Guivpkaiinme
MecA1bl ABTOBA3 IUIaHUpyeT HayaThb
MacCOBBIe IIPOJIAYKU CBOeU XOZ0BOM Mo-
Jlenu Vesta, 0OCeHbIO C KOHBelepa JJO/K-
Ha cONTU Mozenb Largus.

BecHo11 3TOT0 Tofia Ha POCCUMCKOM aB-
TOPBIHKE 3aMEeTHO aKTUBU3UPOBAJIAChH
KHUTaNCKye KOMITAaHUY, OCOOeHHO II0-
CJIe UCTOPUYeCKOoro Busnra riaBsl KHP
Cu II3unbpnuHa B MockBy. OQUIIHaIBbHO
npuienmye B PO apronpoussonute-
JIL OOBSBILAIOT O CEPhE3HOM PaCIIpe-

HUU MOJIeJIBHOTO Psfia — TaKUe 3asBJIe-
HUS, B YaCTHOCTH, chenanu Chery, FAW,
Changan, GAC. Hanpumep, FAW odu-
IIMAIBHO OOBSABUIIA O CTapTe IIOCTABOK

B arpeJie ceflana Bestune B70 1 HOBO-

ro KkpoccoBepa Bestune T55. Chery cko-
PO HavHeT IIOCTaBJIATh B POCCHIO HOBBIM
cemaH Arrizo u ru6puz Chery Tiggo 8
Pro Max e+. HoBbIlI ceJTaH 11 KPOCCOBEP
B cepeiiiHe rofia oGelraeT IoCTaBIIATh
6pens Omoda, MUHIMYM TPU HOBBIX
KpOCcoBepa IUIaHUPyeT IIpUBe3TH B Poc-
curo Changan.

IToMHMO HOBBIX MOZIeJIel MallliH, Ha
POCCUUCKUI PBIHOK K JIETY IUIAHUPYIOT
BBIITH U HOBBIe KUTaliCKHe MapKH, Ta-
KHe Kak Jetour, Jaecco, Dayun. Pacret ak-
TUBHOCTb KUTANIIEB U T10 YaCTH JIOKAJIH-
3anuu Mpou3BoACTBa B Poccuu. Tak, Ha
KQJIMHUHTPAZCKOM <ABTOTOPE», TIOMHU-
MO MoJTesiel KuTarickoro 6penza Kaiyi,
CKOPO HaYHETCA BBIITyCK MAIIMH JAPYrOi
mapxku u3 KHP — BAIC (Ha KoHBeliep
MIpeNIPUATHA YKe BCTaJI IIATUMECTHBII
kpoccosep BAIC X35 u ceran BAIC U5
plus). A cromuyHbBIHN 3aBOJ, < MOCKBUY»

B JIOTIOJIHEeHME K IIPOU3BOAMMBIM 3/1eCh
KpoccoBepaM <MoCKBHUY 3» U «3e» CKOPO

IIPUCTYIIUT K BBIIIYCKY CeJJaHa, KOTOPBII
TIOJIyYUT Ha3BaHUe <MOCKBUY 6.
IToMuMoO 5TOTO, B TeKyIIIeM IOy
Ha OpIBIIIeM 3aBoge Nissan I1of,
Cankr-Iletep6yprom ABTOBA3 MOKeT
TIPUCTYIIUTH K BBIITYCKY aBTOMOOIIIEl
B cotpynHudectse ¢ FAW. Bripouem,
II0Ka 3Ta MHQOPpMauA OPUIUAIBHO KU-
TaICKOM CTOPOHOM He ITOITBePsKIeHa.
Kak HeT opuIiasbHOTO HOATBEePKIeHUA
JAHHBIX O TOM, YTO OBIBIINIA 3aBoz, Volk-
swagen B Kajyre, BepoATHO, OTOIIeT
koMmnanuu Chery, KOTopas Ha4HeT CO-
6uparh 3/1eCh MaCcCOBbIe MOZIENIN IS POC-
CHUMICKOTO aBTOPBIHKA. «[ToKa chopmu-
posasmmiica B 2020 rofy JeGUIUT aBTo-
MoOwIel B Poccuu COXpaHsAeTCss,— ro-
BOpUT AJtekcelt MakapoB, TUPEKTOP 110
Pa3BUTUIO ¥ KOPIIOPAaTUBHOMY yIIpaBJie-
HUIO aBTOAMIepa ,, Hiwkeropogerr“.— Of-
HAaKo I10 Mepe yCIIeHNs IT0CTaBOK 13 Ku-
Tast, @ TAKXKE C BRIXOZIOM HOBBIX IJIOOAJTB-
HBIX OPEHJIOB C JKeJIaHUEeM ITPO/IaBaTh
B Poccuu (a He IIPOCTO TPUCYTCTBOBAT),
Jedunut 6yIeT COKpaIIaThCsa U IIeHBI MO-
T'yT MeJJIeHHO IIOJI3TU BHU3. Bo BCAKOM
olydae, JUjiepbl U IIOKYIIAaTeIN XOTeIn
OBI, YTOOBI TAK U CJTILIOCE) @

HA KUTAMCKME ABTO
Y)XXE NOSABU/IUCH
CKMAKM

JAEHUC KOKOPDILLIKKH,

3KCNepT NO NerkoBbIM aBTOMOOMAAM
«Anbda-JInauHm

Jedbununt aBTomobunein B Poccun
cenyac HabnogaeTca B Tpex cer-
MEHTax: CeflaHbl MacC-CerMeHTa,
MPeM1anbHbll CETMEHT, Nerko-
BOM KOMMEPYECKWUIM TPAHCMOPT.
[VHaMWKa Ha TeKyILUA MOMEHT
MONOXUTEIbHAA 3a CYET NOABIIE-
HWUSA HOBbIX OPEHMI0B, TAKUX KaK
Kaiyi, Voyah, Sollers. OcHoBHOM
BOMPOC Cenyac B pacliMpeHnm
MOAENbHOr0 psiga U «LLeHOBOM
BUJIKU» — YeM 60Jiblle Ha PblHKe
OyneT anbTepHaTUB, TEM JOCTYM-
Hee pelleHue byaeT ansa notpe-
6utenen. 3anacol Tex aBTOMOOU-

Nnen, Kotopble 6bIM Npon3Beae-
Hbl UM 0dULMANbHO NOCTaBAEHbI
Ha POCCUMUCKUI PbIHOK, NOAX0AAT
K KOHUY. OTKPbITbIE MCTOYHUKHM
c0061alT 0 3anacax Ha ABa-Tpu
mecsLa, npu 3ToM Mbl Habaa-
€M OMHMKaHabHbIV NOAX0[ K No-
MOJIHEHMIO CTOKOB NyTEM BBO3a
aBTO M0 NapaniesbHoOMy UMNop-
Ty. Ho cnpoc ceiyac npesblwaer
npeanoKeHne — NpeaNoKeHus
Ha pblHKE B HYXHOM 06beMe

He Habajaercs.

PbIHOK caM perynupyert LeHoo-
6pas3oBaHue, 3T0 BUAHO Ha Npu-

Mepe KOPEeNCKUX U ANOHCKUX Npo-
U3BOAMTENEN, TAE CNPOC NPEBbI-
WaeT Npej/ioKeHNe U KOHKpeTHas
MOZe/b OKa3bliBaeTcs B AedpuLu-
Te, a NOTOMY NpeAnaraercs no 60-
Nnee BbICOKOM LeHe. UMeHHO
3/1€Cb M HY}XHO HaNONHEHNE PbIH-
Ka anbTepHaTMBaMu, KoTopble 6y-
JyT NoAAepxuBaTh 6anaHc, yaep-
}uBas GU3HEC 0T AONOJHUTE N b-
HbIX «HAKPYTOK». B KaKkux-To cny-
yasax NoKymnKa AOCTYMHa TONbKO

B KPEAUT MW JINUHT, B KaKUX-

TO — I0CTATO4HO ONAATUTb aBTO-
MO6WAb, HO «C Aonamu». Mpu

3TOM CPOKM OXUAAHMS MOTYT
BapbMpOBaTbCs OT ABYX HeAeNb
[0 WecTH MecsLeB.

CTOMT 0XMAaTh, 4TO B 3TOM roay
AedULMT aBTO Ha HalLEeM PbIHKE
OyneT ropasno MEHbLWMUM 3a CYET
paclmnpeHns anbTepHaTUBHbIX
npeaioKeHnin, oNTUMMU3aLMm no-
TMCTUYECKMX M NPOU3BO/CTBEH-
HbIX LIeMOYeK. YKe cervac ouyTu-
Mbl€ CKMAKN MOXHO HabnaaTb
Ha KMTaWCKMWe MapKKU Npu NOKyn-
Ke, Hanpumep, aBTOMOOWASA B K-
3MHT. B 3TOM c/iy4ae CKMAKK Mo-
ryT foxoantb 40 20% v Bblwwe.
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LEHA MOHAPXUNK

KAK JOPOI0 KOPOJIN OBXOAATCA NOAAAHHBIM

BriepBsie 3a 70 j1ieT 6 Mast bputanus opuinaibHO 003a-
BeZieTcsA HOBBIM KoposieM. Koponanua Kapiia I mpour-
neT B BectmuHcTepckoM abb6atctBe. Koposu, KHA3bA,
SMUPBHI, CYJITaHbI. JI0XOABI OJHUX XOPOIIO U3BECTHHI,

0 KaluTasax IPyrux U3BeCTHO Ha YPOBHE CJIYXOB.
«/leHbI'v» pelnIu OLeHUTh YPOBEHb YKU3HU MOHAPXOB
XXI Beka. [l yno6CTBa CpaBHEHMS BATIOTHI €BPOITeH-
CKUX CTPAaH, He BXOJAIIMX B 30HY €BPO, IIepeBeJeHbI

B €BPO. BatoTel Apyrux crpad — B goJjutapsl CIHIA.

BenuKkoopuTaHusa

Ascmpanuiickuii Coto3, Awmuzya u bap6yda, beaus, I'penada, Kanada, Hosas 3enan-
dus, Ilanya — Hoeas I'sunea, Cenm-Buncenm u I'penadunsl, Cenm-Kumc u Hesuc,
Cenm-/Tiocus, Codpyncecmeo Bazamckux Ocmposos, Coedunennoe Koponescmeo
Benukobpumanuu u Cegeproii paanduu, Conomonossvt Ocmposa, Tyeany, Amaiika
Inasa eocydapcmea — kopoas Kapa I1I (c 8 cenmabpa 2022 2o0da).

6PI/ITaHCKOI‘O MOHAapXxad HECKOJIBKO UCTOYHUKOB 0X044.

OnyH U3 HUX — CyBePeHHBIH I'paHT. DTa CUCTeMa Havasla IeicTBoBaTh B 2012 roxy

BMeCTO [TUBUJIBHOTO JIMCTA. BMecTo Cl)HKCHpOBaHHOfI CYMMBI BBITUIAYUBAETCA ITPOLEHT

OT IIpUGBLIY, TToydaeMoi Biagerusmu Kopons! (Crown Estate) — vumieprieit HeiBU-
YKIMOCTU U 3eMeJIb B BeJITMKOOPUTAHMY U 3a ee IIpeJieJIaMu, KOTOPble IIPUHA/IeXaT He
KOPOJIIO JIMYHO, a BCell MOHAPXUU.

ToBKO B IeHTpaIbHOM JIOHZIOHE HACIUTHIBAETCS 241 00BEKT HEABIDKIMOCTH,

B Crown Estate BXOsT G0JIbIIINE YIACTKY MOPCKOTO THA U TI00epeKbsi AHIIIUU, YaJIb-
ca u CeBepHOH VpiaHiuy, CeIbCKOXO3ANCTBEHHBIE YTObA, JIeca, UIIOPOM ACKOT
u Bosb1ioit BUH30PCKU TApK, TOPTOBBIE IIEHTPHI U apKu. O6IIasi CTOMMOCTh BCeH
HeIBIDKUMOCTU — £15,6 MuIpz (€18,3 mipx). B 2021-2022 ¢prHAHCOBOM rOfy CyBe-
PEeHHBIN I'PaHT cOCTaBWI £86,3 MiH (€101 MIIH).

[TpaBAnni MOHapX HOCUT TUTYJI repriora JIJaHKacTepCKOTo, II03TOMY €My JIMYHO
IIpUHAIeXUT [epriorctBo JlaHKacTepckoe — 18 433 ra 3eMJId, 3aMKHU, pepMBI, OTe-
JIVL, IITKOJTBI, OOJIBHUITEL, JKIIAsd U KOMMepUecKas HeIBIKIMOCTE B AHIJIUU U YaJIbCe.
B mapre 2002 rozia o011as CTOMMOCTH BCeX aKTUBOB COCTABJIsLIA £653 MITH (€764 MIIH),
TOIOBas YMCTas MPUOBUTh — £24 MITH (E28 MIIH).

YHawienoBas Iocjie CMepTH CBOel MaTepu KOpoJieBhI EnirzaBeTsl repriorcTso Jlan-
Kacrepckoe, koposab Kapa Il mepesan panee mpruHaziexaBliiee eMy repIiorcrso Kopuy-

GETTY IMAGES
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3JUI CBOEMY CTapILIE€My CbIHY YUJIbAMY.
O61uras Tepputopust repriorctea Kopmy-
JLT — Gostee 52 THIC. Ta. BoJIbIIast 4acTh
HEeIBIDKIMOCTH, BXOJIAIIEN B €r0 CO-
CTaB,— CEJIbCKOX03ANCTBeHHbIe 3eMJIY,
HO TaKKe XKWJIasg U KOMMepuecKas He-
JIBIDKUMOCTb, Jieca, OeperoBasi JIMHUA,
cTaivoH 1A Kpuketa OBai B JIOHZi0OHe
U My3el-TIopbMa B Jlaptmype. B 2021-
2022 ¢prHAHCOBOM rofly repiiorcrso Kop-
HyJLI IPUHECJIO HawIeJHUKY IIpecTosia
£21 mH (€25 MutH) oxoza. C 3Tux JleHer
IpuHI, Yapiiba (Torga ele He KOpoJsib
Kapirt) 1o6pOBOJIEHO 3aILIATILI TTOZOXO-
HBIY HAJIOT 32 BBIYeTOM IIOHECeHHBIX
PacxozioB.

[on ynpaBiieHreM KOPOJis, HO He
B €ro COOCTBEHHOCTHU OYIyT HAXOQUTHCS
KOPOJIeBCKHe JBOPLIBL M KOPOJIeBCKasA
KOJUIEKIIVA IIPOU3BeJleHUN NCKYCCTBa
U IparolieHHOCTe .

Jypuax Forbes omeHrur 06111yto cTON-
MOCTB aKTHBOB, IIepelle/IInX K KOPOJIIo
Kapsy 111, HO He CTaBIIKX €T0 COOCTBEH-
HOCTBIO, B $42 MuIpz.

JImgHOe COCTOsAHME KOPOJIA ropas-

Ito ckpoMmHee. COIIacHO OIleHKe, IIPHU-
BemeHHoU B Sunday Times Rich List
2022 roza, IMYHOE COCTOAHUE KOPOJIe-
BBI Enusaserts! 1 cocraBirano £370 MtH
(8433 mutH). KoposeBe mpuHamIexan
JIBOpeIl U KOHHBIU 3aB0j co 100 cKako-
BBIMU JIolIafbMu B CaHApUHTeMe, Tpad-
ctBo Hopdoik, 3amok banmopait B [IIoT-
JIAHJIUU, KOJUIEKIUA U3 6osiee yem 300
IOBeJIMPHBIX YKpallleHUH, olleHuBaeMas
B £100 MyH (€117 MJIH) KOJIJIEKIIWA I10-
YTOBBIX MAPOK, KOJUIEKIIUA IIPOU3BEZe-
HUU UCKyCCTBa. Bce aT0 Iepenuio Kopo-
sito Kapoy III 1o Hacimencray.

J10 BOCXOXK/IeHU Ha ITIPeCcToJI COCTO-
AHMe IIPUHIA Yapsib3a OLeHUBAJIOCh
B $100 MuTH.

EBpona

KuaxecrBo AHZOppa

dopManbHBIMU IJIABaMU TOCYAPCTBA
ABJISIOTCS KHA3BA-COIIPaBUTENIN — IIpe-
3uzieHT PpaHITUY U eTIUCKOII YPXeb-
ckuit. [lo 1993 roga AHOppa BBIILIAYY-
BaJIa CBOUM CI03epeHaM JIaHb. Kaxmprit
YeTHBIH IOl eIIICKOI YPXeIbCKUH ITOJTy-
Jas1 460 UCIIAHCKUX IIeCeT, a TakKe 12
TOJIOBOK CBIPa, 12 KypOIIaToK u 12 Ka-
ILIYHOB (B HeKOTOPBIX MCTOYHUKAX TaK-
Ke YIIOMMHAIOTCA 6 OKOPOKOB). Kaxkmbiit
HeuyeTHBIN rofi mpe3uieHT PpaHIium 11o-
Jiydan 960 GppaHKOB.

[IpesugenT ®paHiiy DMMaHIOAb
MakpoH (c 14 mas 2017 roga), coriac-
HO JIeKJIapalyy O TOXO0ZaX, OITyOJIIKO-
BaHHOH B Journal Officiel de la Repub-
lique Francaise B mexabpe 2021 roja,
3a CBOU IePBHIY IIATUIIETHUU CPOK 3a-
paboTait uyTh 6osbIre €1,07 MutH. Bostb-



STORY

IITyIO YaCTb 3TOM CYMMBI COCTAaBIIA IIpe-
3UIeHTCKasA 3apIulaTa, Takke MakpoH
TIOJIy4aJl ZOXOZ, Ha KaIlIuTaJl U TOHOPa-
pbI 3a KHUTY Revolucion. KoppeKTHBIX
OIIeHOK COCTOSHUA DMMaHIONIA Makpo-
Ha He cy1iecTByeT. B 2008-2012 rozax
OH PaboTaJI B MHBECTUIIOHHOM OaHKe
Rothschild & Cie Banque, ero coBoxy1-
HBIN JJOXOZ, 32 3TO BPeM: COCTaBUJI OKO-
JIO €5 MJIH.

Enuckon Ypxenbckuil XKoan DHpUK
Busec-u-Cucuibs (¢ 12 mas 2003 roza).
KoppeKTHBIX OIIeHOK COCTOSIHUA He Cy-
IIeCTBYeT, OTKPBITHIX JAHHBIX O OXO-
JIax TOXe.

KoponescTBo benbrua

Inasa 2ocydapcmea — xopons Gununn I

(c 21 utona 2013 200a).

YacThI0 TOCYIapCTBEHHOTO OIO/KeTa
Besbruu ABJIATCA IUBUJIBHBIN JIUCT,

B KOTOPBIY BXOZAT JIMIHBIE PACXOZBI KO-
POJIA B CBA3U C UCIIOJTHeHHEeM UM CBO-
UX 005I3aHHOCTe B IIMPOKOM CMBICIIE
CJIOBA (JIMYHBIE PACXOAbI KOPOJII M KOPO-

B manbHeIIIeM 3apabOTKU KOPOJIEB-
CKOU ceMbU NHJIeKCUPOBAJIHCH C yie-
TOM MHQUIALINY, B TIOCJIETHUM pa3 —

B aBrycre 2022 roga. [IuBUIIbHBIN JIUCT
Koposist Ha 2022 roj1 6bUT YCTAaHOBJIEH

B pa3Mepe £13,228 wrH. O61IHe pacxo-
IIbI OIomKeTa Bestbruu Ha cozeprkaHue
KOPOJIEBCKOU ceMbH B 2022 Tofy ObUTH
YCTaHOBJIEHBI B pasmepe €40,687 MIIH.

KoponescrBo JJanusa

Inasa 2ocydapcmea — koposiesa Mapepeme I1

(c 14 aneapa 1972 200q).

KopoJteBckas ceMbsI COTLEPXKUTCA 3a CIeT

rocGro/pKeTa. BosHarpaXkeHre WieHOB

KOPOJIEBCKOM CeMbU NHICKCUPYeTCA

B COOTBETCTBUU C MHJIEKCOM, YCTaHOB-

JIEHHBIM [IJIS TOCCTY KAIIMX.
Bosnarpaxgenue KoposeBsl B 2022

rofy ObLIO OIIpeZiesieHO B 87,8 MIIH 1aT-

CKUX KPOH (IIpuMepHo £11,8 MiIH),

a B 2023 rofy BOKHO BO3PACTU 10

91,4 MJIH JaTCKUX KPOH (IIPUMEPHO

€12,3 mutH). CormtacHo kHuUTe «[MHHecC.

MupoBsble peKOpZbI», COCTOSTHIE KOPO-

Co21acHO KHU2€

«I'uHHecc.

Mupoevole pekopdsl», cocmogaHue
damckoii Kopoaesvt Mapzpeme 11
cocmasasem $40 MaH, 4mo
desaem ee camoil 6oz2amoii

HblHe Jcusyuieil

KOpoJieaoil.

Bce monapxu 6ozaue Hee — KOpoau

JIeBBI, PACXOZBI Ha ITIePCOHAIL, 060PyI0-
BaHUe, TPAHCIIOPT ¥ roproJyee, IPHUeMbL
U ApyTHe MEPOIIPUATHA, COLEPKaHNe
pe3usieHI1i, cTpaxoBaHue, IIOapKU Ha
IIpa3fHUYHbBIe JAThl U T. 1.). [0 JTaHHBIM
carita The Belgian Monarchy, 27 HOoA6Ds
2013 rozia MUBWIBHBIH JIUCT OBUT yCTa-
HOBJIEH B pa3dMepe £11,554 muH. B mo-
IIOJIHEHHUE K YKa3aHHBIM PacXOaM IoCy-
JIAPCTBO TAKKE OpasIo Ha cebst JOITOIHU-
TeJIbHBIE YCIIYTU IT0 QMHAHCHUPOBAHUIO
MoHapxuu. CBeZileHuA 0 pa3Mepe COCTO-
STHUST G@JIBIUICKOTO KOPOJIS IPOTUBOPE-
YUBBI U He ITOAJAIOTCA IIPOBEPKeE.

ComracHO BCTYNMBIIMM B CIJLY C 1
ssHBaps 2014 roza mpaBuiaM, ObIBIIHI
Koposib Ans6epT II, oTpekuiuiics B 2013
TOZly OT IIPECTOJIA B IIOJIb3y CBOETO ChIHA
@uuna, cTaj MoJaydaTh I0KU3HEeH-
HOE e)XerofHOe BO3HATPAKIECHUE B Pas-
Mepe €923 ThIc. Mitagas cectpa du-
smmnna [ npunnecca Actpug bensruii-
CKas ¥ MJIQJIIIN 6par [IpaBsIero Mo-
Hapxa npuHI Jlopan Besbruiickuii mo-
Jydanu B 2014 roay u3 KasHbl €320 ThIC.
1 €307 TBIC. COOTBETCTBEHHO.

JsieBbl Maprpere II cocrasisaet $40 MiH,
YTO JIeJIaeT ee CaMOU 60raToil HbIHEe KU-
ByIIell KOpoJsieBoit. Bce MoHapxu Gora-
4e Hee — KOPOJIU. B KHUTY peKopioB
OHAa BKJIIOUEHA TaKXKe KakK camasd JI0JIro-
IIpaBAlIasd U3 HbIHE KUBYIIIUX KOPOJIEB.

BosHarpakzeHue oCTaIbHBIX YWICHOB
KOPOJIEBCKOU ceMbH B 2023 Tofy TaKKe
JIOJKHO BBIPACTU I10 CPABHEHUIO € 2022
TOloM — C 27,3 MJIH KPOH (€3,67 MJIH) 10
28,1 MIH KpOH (€3,78 MIH). bosbInyio
YacThb 3TUX CPe/ICTB IOJIydaeT Hace -
HUK IIPeCToJIa, CTapIINi ChIH KOPOJIeBBI
kpoHnpuHI Openepuk. ComacHo cBefie-
HUAM, IPUBeJIeHHBIM Ha caiite Konge-
huset, 1o cutyanyu Ha 1 anpesa 2021
rOfia €T0 BO3HArPaXKIeHNUe COCTABILAIO
1784 706 KpoH (0K0JIO €240 THIC.) B Me-
¢, 10% 13 KOTOPBIX COCTaBJIAeT A0
€ro CyIIpyTu KPOHIIPUHIIeCCH! Mapu.

KoponescrBo Mcranua

Inasa eocydapcmea — kopons Gununn VI

(c 19 utona 2014 200a).

BosHarpakzeHue KOpoJid, BbIIUIA4eH-
HOe M3 rocOoxeTa, B 2022 rofly CoCTaB-

Jrno €258 927. Kpowme Toro, ele 110 of-
HO GIO/KeTHOM CTaThe eMy OBLIO BbIZIe-
JICHO Ha COofiepyKaHue CeMbU U KOPOJIeB-
CKoro zBopa €8 431 150 ¢ pacripezee-
HHEM 3THX CPEJCTB Ha ero yCMOTPeHMe.

B ampeste 2022 roza 66T BIiepBhle 0pu-
[IIAJIFHO OGHAPOIOBAH Pa3Mep COCTOs-
HuA Gumunna VI— €2 573 392,80. Oxo-
JI0 €2,3 MJTH COCTaBIITIOT COepeXeHUs KO-
poir, ipuMepHO B €300 TBIC. OLIeHMUBAECT-
51 €eT0 KOJUIeKIIVA IPOU3BeleHNUH HCKYC-
CTBa, AHTUKBAapHaTa U I0BEJIMPHBIX YKPa-
meHHl. OCHOBHBIM UCTOYHHUKOM JIOXOZia
JUL HeTo Ha IIPOTSDKeHUU ITOCTIeTHe
YEeTBEPTH BeKa ObUTH BO3HATPAKIEHIS,
KOTOPBbIe OH ITOJTyJaJT U3 TOCOI0/PKeTa CHa-
yajia KaK IPUHI ACTypUNCKUN (HacIe-
HUK IIPeCToJIa), 3aTeM KaK KOPOJIb.

Pazmep Bo3HarpakzeHusA Kopoiie-
BBI-KOHCOPTa Mcrianuu Jletucuu, CyIipy-
ru Gunumnma VI, B 2022 rogy coCTaBUI
€142 402.

BriBmmii koposib XyaH Kapsioc I, o1-
pekmuica B 2014 rofy B II0JIb3Y ChIHA,
B 2020 rojy OTIIPaBWIICS B IOGPOBOJIB-
Hoe usrHaHve B O0befuHeHHbIe Apab-
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CKHe DMUPATHI. DTO IIPOM30LLIO II0CTIe
TOTO, KaK B VICIIaHUY OH ObUI 3aI10710-
3peH B KOppymiuy, a B [lIBefinapun —
B OTMBIBaHUM fieHer. [TokuHyBImn Mc-
TIAHUIO OBIBIINI KOPOJIb ObLI JIMIIIEH
€XeroIHOM ITeHCHUU B pazMepe €194 232.
B mekabpe 2021 rona B [lIBetinapuu
u B Mapre 2022 rozia B McriaHuu Bce 06-
BUHEHUS C OBIBIIIET0 KOPOJIS OBLITH CHSI-
T OQuITHaIbHbIE JaHHBIE 10 pasMepy
COCTOSIHUSA GBIBIIIETO KOPOJISI OTCYTCTBY-
10T. B 2014 rogy rasera The New York
Times omeHMIa COCTOSHUE BCeU KOPO-
JIeBCKOI ceMbU Mcnanuu B $2,3 MIIPA.
Cyrtipyre ObIBIIETO KOPOJIA KOPOJIe-
Be-koHcopTy Coduu [pedeckoii B 2022
rofiy OBLIO OIIPe/ieIeHO BO3HATPasK/ie-
Hue B pasMepe €116 525.

KasmkecTBOo JIMXTEHIITEH

Inaea eocydapcmea — kHa3b Xanc-Adam I
(c 13 Hoa6ps 1989 200a).

ITo marubIM Bloomberg Billionaires In-
dex, cocTossHIe KHA3S XaHca-Agama 11
B KOHIIe HOSIOPst 2022 T0fia COCTABJISLIO
oKoJio $7 MIIpZ (€6,73 MIIDZ).



OCHOBHOM MCTOYHUK JIOXOZIA TIPaBs-
el JUHACTUH JINXTEeHIITeITHOB — ITOJI-
HOCTBIO IIPUHAJIeKAITNY el YaCTHBIN
6ank LGT Group (KpymHeHInas B Mupe
CTPYKTYPA I10 YIIPABJICHUIO YaCTHBIM
KaIIUTaJI0M, HaXOAAIAACH B COOCTBEH-
HOCTHU OfHOU ceMbH). [To cuTyaruu Ha
30 uroHsa 2022 roza moz, yrpasaeHueM
LGT Group HaxOOWINCh AKTUBBI Ha CYyM-
My 284,7 MIIpZ LIBeMLIAPCKUX (PpaHKOB
(€283,8 mipr).

[TpaBsamiei AMHACTUU TaKKe IIPU-
Haexxut Liechtenstein Group, uH-
BeCTUPYIOIIAsA B KOMIIAHUU, 3aHUMa-
0L eCs IIPOU3BOZACTBOM IIPOLOBOJIb-
CTBU, JIECHBIM XO35HCTBOM, BO30OHOB-
JIieMOM oHeprue, U B HeIBIKUMOCTD
B EBpone, Asun, CeBepHOI u IOxHOM!
Awmepuke.

Hauwmnas c cepegunsb! XVI Beka JInx-
TeHIITeTHBI COOMPAIOT KOJUIEKIIUIO
MIpOM3BeJeHUM NCKYCCTBA, HACIUTHI-
BAIOIILYIO ceifyac oKosio 1700 KapTuH
U CKYJIBIITYP Ha4MHasA C 910Xy PaHHeTO
Bo3spokmeHus U 3aKkaHIUBAsA aBCTPUL-
CKUM POMaHTU3MOM.

B 2020 rozmy KHSXeCKas ceMbs IIPOo-
urpasia B Yexuu CyJ IIPOTUB BJIACTeN
CTpaHBL JINXTeHIITeHEI IOOUBATHCh
BO3BpallleHUA ITPUHAJIe)KaBIIeH UM
HEeJIBIKUMOCTU, KOHPHUCKOBAHHOMN
B 1945 ropy,— 3eMeJIbHbIX BIIaJIeHUH,
0011 TUIOIIAIh KOTOPBIX OoJtee yeM
B JIECATD Pa3 IIPEeBBIIIAeT TePPUTOPUIO
KHsDKeCTBa JIMXTEeHINTeMH, a TAKXKe J0-
MOB U ZIBOPIIOB, B TOM YHCJIe BKJIIOYeH-
HBIX B CITUCOK 00BEKTOB BceMupHOTo
Hacnenuss JOHECKO samkoB JlegHuire
u Basrtuite. [Tocite atoro JIMXTeHIITe -
HBI IPOJOJLKUIU TSKOY B EBpoItetickoM
CyZie TIO IIpaBaM 4eJoBeKa.

Benkoe I'epiiorctBo JIrokceMOypr
Inaga 2ocydapcmea — senukuil eeprjoe AHpu
(Terpux) (c 7 okmabpa 2000 20da).

B 2019 rony cauit Business Insider orie-
HUWJI COCTOSIHMe TIpaBAllel IUHACTUU
JlrokcemOypra B €3,4 M. B TBUTTEpE
MIpaBsIIIe AMHACTUY OBLIO OITyOJIMKO-
BaHO onpoBepkenue: «L{uppsl, Ha3bl-
BaeMble Ha IPOTsHKeHUU MHOTUX JIeT

B HEKOTOPBIX ITyOJIMKATIVSIX B OTHOIIIE-

APl / GAMMA-RAPHO / GETTY IMAGES

KHA3b JIuxteHwTteinHa XaHc-
Apam Il mor 6bITb HAMHOTO Gonee
KPYNHbIM 3eMneBnagenbuem,
ecnu 6bl go6uncsa ycnexa B cyae

HUU COCTOSHUSA BEJIMKOTePILIOTCKOIO
JIBOpa,— YUCTHIN BEIMBICes. Ha camom
JleJie 9TO COCTOSTHUE COCTaBJIAeT JINIIb
HeOOJIBIIION IIPOIEHT OT HEeIABHO Pac-
IIPOCTPaHEeHHOU U PHI».

B utone 2022 rosia mpaBAImasa ceMbs
BIIEPBBIE OITyOIIIKOBAJIA TOIOBOH OT-
YeT, B KOTOPOM ITpUBeZieHa Iudpa 06-
X PACcXOZ0B Ha COZlePyKaHMe BeJlr-
KOTepIIOrCKOro Asopa B 2021 rogy —
€12 870411,75.

KusxecTrBo MOHaKo
Inasa zocydapcmea — KHA3b Anvbep 11
(c 6 anpena 2005 200a).
B 2011 rogy xypHau Forbes oreHuBan
COCTOsSIHYIE KHA3: MOHaKO GoJiee yeM
B $1 MuIpy (mpuMepHO €719 MITH 110 06-
MEeHHOMY KypCy Toro BpemeHn). [Toxo-
Ke OIIeHKU Ha3bIBAIOTCA U B HACTOS-
Ijee BpeMsI.

Kus13p AnpGep 11 BiajieeT HeIBIDKU-
MOCTBIO0 B MoHako, ®pannuu u CIIIA
(B 2016 rofy OH KyIIWJI 3a $754 THIC. IOM
B Hcr-®osic, mpuropoze dunagensduu,
B KOTOPOM IIPOIILTIO IeTCTBO €r0 MaTepH,
axTpucsl [peiic Kesutu, B 2018 rogy fom
OTKPBLICA JyI ITOCEIleHUA I10CTIe pe-
CTaBpaluu).

Kussio Anwsbepy Il mpunHae-
JKUT ITaKeT aKIUH KOMIIAaHUU Societe
des Bains de Mer, KoTopas ynpasJs-
eT 3HaMeHUTBIM Ka3uHO B MOHaKo,
OIIepOoii, TOCTUHUIIAMY, CIIa, PeCTO-
paHaMu, 6apaMy, HOYHBIMU KIy6a-
MH, 6acCelTHOM U IULKeM Ha TeEPPUTO-
PUM KHDKeCTBA U IULDKHBIM KIIyOOM
B O6beiTHEeHHBIX APaOCKIX DMUpa-
TaxX. KpymHe MM B CIIMCKe aKI[UOHe-
POB KOMITAHUM 3HAYUTCS «IIPABUTEJIb-
cTBO MoHako» — 39,7% aKiuii. Peraoy-
Has KalluTaIN3alya KOMIIAaHUY 10 CU-
Tyaliuy Ha KOHeIT Hos16ps1 2022 roga —
$2,09 muipz.

KoponescrBo Huzepianagos

(Apy6a, Bonaiipe, Cunm-dcmamuyc

u Caba, Ktopacao, Hudepnanawt,
Cunm-Mapmen)

Inasa 2ocydapcmea — kopoab Busiem-
Anexcandep (c 30 anpena 2013 200a).

TTo coobmuienuio NL Times, B 2021 roxay
Ha 2022 roj ObUTH 3aTUIAHUPOBAHBI CJIe-
JIyIolvie GIOflKeTHbIe PACXOZIbI Ha Coziep-
YKaHIIe KOPOJIEBCKOII ceMbu. OGIIe pac-
XOnbl — €48,2 MJIH. BosbIITyI0 4acTh U3
HUX COCTABJLIOT PACXOBI HA TPAHCIIOPT
(aBTOMOOWIIH, KapeTsl, JIOLIAIH), COfIep-
’KaHMe JIBOPIIOB (OTOILIeHe, OCBele-
HUe, CTOJIOBOE OeJibe, ITOCYA U T. I1.) —
Gosree £31,1 MITH.

BosHarpaxmeHre KOpOJs COCTaBIIIeT
€1 007 000. Kpome Toro, €5,1 MJIH BBIIe-
JIETCS KOPOJIIO Ha BBIILIATHI IIEPCOHATY
U IpyTUe IUYHbIe PACXObI, CBI3aHHbIE
C UCITOJIHEHUEM KOPOJIEBCKUX 00s13aH-
H"ocrelt. Ero cympyre, KoposieBe-KOHCOP-
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Ty MakcrMe BbIJieJISIeTCs Ha Te JKe IeIu
COOTBETCTBEHHO £400 TBIC. ¥ £667 THIC.
Marepu npassIero MoHapxa, OTpekK-
melics ot mpecroia B 2013 rofy mpuH-
necce Hugepmaungos bearpukc —

€560 TeIC. M1 €1,1 MIIH.

[Ipunnecca Opaxckas Karapuna-Ama-
JIVA, CTaplIas oYb IIPaBALero KOposid,
B uroHe 2021 roga 3asgBWIa, 9YTO OTKA3bI-
BaeTcs OT ITOJIAralouXcs ey 10 TOCTU-
JKeHUU 18-1eTHero Bo3pacra £1,65 MJIH
B TOZ (18 JIeT el UCTIOTHUIOCH 7 leKa-
6ps1 2021 roza).

B 1999 roxy »xypHan Forbes orre-
HHBAJI COCTOsIHUe beaTpuKc, B TO Bpe-
M IIpaBAllel KOPoJeBsl, B $5,2 MIPZ,
B 2001 roxy — B $2,3 MmuIpz, B 2007
rogy — B $300 MiH, B 2011 rogy —

B $220 muH. O11eHKUM COCTOAHUA KOPOJIA
Buiema-Anekcanziepa IpoTUBOPeY M-
BBI U He ITOAIAI0TCA ITpoBepKe. Ha mpo-
TsPKeHUU MHOTHUX JIeT B IIpecce IIUPKY-
JIVPYIOT 3aABJIEHUS O TOM, YTO YIeHBI
KOPOJIeBCKOU ceMbu HuzepiiaHioB Bia-
JleJIU U BJIaJieloT KPYITHBIMY ITaKeTa-

MU aKIUH OPUTAHCKO-HUEPIAHICKOHN
komnaHuu Shell 1 [pyrux rowiaHICKUX
KOMIIaHUY, TTOJIB3YIOIIUXCS IIPUCTaB-
KO «koposteBckash» (Philips, Gazelle,
DSM, KLM, KPN, Schiphol). Bo Bpem:a
BU3UTa KOoposieBbI MakcuMmebl B Hure-
puto B 2017 rogy mectHble CMU Ha3bI-
BJIU ee «<KPYITHeNIITNM aKITOHepOM
Shell». B 2018 roxy Ha opUIIATBEHOM
caliTe KOPOJIEBCKOTO BOPA OBLIO OIy-
GJINKOBAHO 3asBJIeHUE, B KOTOPOM CO-
0061I1aJI0Ch, ITO KOPOJIb Brurem-AJrek-
caHJiep He BiIaJleeT HU OJHOM aKIuel
KaKOM-INOO0 <KOPOJIEBCKOM KOMITAHHUI.
Kputuky MoHapXuu 00paTiId BHUMa-
HUe, 4TO B 3aBJICHUY HUYETO He TOBO-
PUJIOCH O TOM, BiIafieeT JIV MJIU BIIazesl
JIX KTO-TO JIPYTOM U3 KOPOJIEBCKOI ce-
MbU TAKUMU aKIIUAMU.

KoponescrBo HopBerua

Iaea eocydapcmea — Koponw

Xapanvd V (c 17 ansapa 1991 200a).

CyJiA 110 pacKJIaly FoCyapCTBEHHOTO
61omketa HopBeruu Ha 2022 rof, pas-
MellleHHOMY Ha CaliTe IIPaBUTeIbCTBA
CTPaHbI, KOPOJIEBCKOH ceMbe ObLIO BbI-
JieJIeHOo 265,5 MJIH HOPBEKCKUX KPOH
(25,7 vutH). B TOM 4niciie BO3HArpask-
JleHre KOpoJisa XapasbJia v ero CyIpyru
KoposieBbl COHU COCTaBWIO 13,4 MJIIH
KpOH (€1,3 MJIH), X CbIHAa KPOHIIPUHIIA
XoKoHa u ero cyrnpyru Merre-Mapur —
11,2 MuIH KpoH (€1,09 MJIH).

B 2016 rogy HOpBe)KCKas razera Dag-
bladet coob1miaia, YTo peasbHbIe Pacxo-
JIbI OI0/KeTa Ha coiepKaHue KOPoJIeB-
CKOH CeMbU IIPUMEPHO BIIBOE GOJIbIIIe
oUITHATBHO OGBSABIEMBIX, TAK KaK
110 HeKOTOPBIM CTaThAM OHU IIPOBO-
JIATCA KaK PACXO/ABI IPYTUX BeJOMCTB
(MUHECTEpCTBa 060POHBI, MUHUCTED-



STORY

Koponb Kam6opgxu Hopopom
CunamoHu (B LeHTpe) BHeC 60/1b-
wown, B TOM Yyncne ¢puHaHCOBDIN,
BKNnaj B 60pb0y c naHpemuen
COVID-19 B cBoeli cTpaHe

CTBa MHOCTPAHHBIX JleJI, MUHUCTeP-
CTBa IOCTUIIUY, MUHUCTEPCTBA MEeCTHO-
TO CaMOYIIPaBJIeHUA U PerMOHAIbHOIO
pasButus). [azera Dagens Neaingsliv
(DN) B 2019 rojy mucaia, YTo OCHOBY
COCTOSIHUS HOPBEXXCKOU KOPOJIeBCKOU
CeMbHU 3aJI0KIJIa KOPOJIeBa-KOHCOPT
Mog Besruko6puTaHCKas, yHACIeJOBaB-
masg B 1925 rofy mocjie CMepTu CBOe
MaTepu AsieKcaHpbl JJaTCKOH, CyTipy-
ru Dayapza VII, kopossa Benukobpura-
Huu u Upnaupuu, nmneparopa Uanum,
£200 TBIC. (COOTBETCTBYeT IIPUMEPHO
14,3 MJTH COBpeMeHHBIX (PyHTOB CTep-
JINHTOB). Bitaroyapst yjauHbIM 3apy6esk-
HBIM MHBECTUIIVIAM 3Ta CyMMa ObLIa
IIPUYMHOKeHa caMOU KoposieBort Moj,
U ee IIOTOMKaMU.

OdunyanbHble CBeJIeHU:A O pa3Mepe
COCTOAIHUA KOPOJIA Xapasibzaa V B HACTO-
Amee BpeMs oTcyTcTBY10T. Caitt Celebri-
ty Net Worth orteHuBaert ero B $30 MIH,
razeta DN coob1iaia, YTo HOPBEXCKUE
oduLMaTbHbIe JIUIA B Pa3HbIe I'OJbI Ha-
3pIBIM HUQPHI 0T 100 10 130 MIIH KPOH
(€9,7-12,6 mutH). CTOUMOCTb He/IBU-
*KUMOCTH, IIpUHAJIeXaleld KOPOJIeB-
CKOH 4eTe, I10 oLleHKe DN,— nmpuMepHO
650 MJIH KPOH (€63 MJIH).

Koponescrro IlIBenys:a
Inasa 2ocydapcmea — kopons Kapa XVI
Iycmasg (c 15 cenmabpsa 1973 e0da).
B ampesie 2022 roza nIBe/ICKUi KOPOJIeB-
CKUI TBOP BIIEPBBIE OIyOINKOBAJI TO-
JIOBOM OT4UeT. B HeM coo0ImaeTcst, 4To Ko-
pOJIeBCKUe aIMIHUCTPAaTUBHbIE CITYXK-
65! osyury B 2021 romy 13 GrompxeTa
147,9 MJIH LIIBeICKUX KPOH (£14,31 MJIH).
B oTueTe TakkKe IPHUBOAATCS Pa3Mephl
TOZIOBBIX BO3HArpaKIeHUH, IIoJIyJae-
MBIX WIeHaMU KOpoJIeBCKo ceMbU. Ko-
poss Kaps XVI IycraB u ero cymipyra Ko-
poseBa CHJIbBYS OIYIWIN 8 MJTH KPOH
(€774 ToIC.). CTapIuii pe6eHOK KOpOJIeB-
CKOH 4eThI KpOHIIpHHIlecca Bukropust
U ee CyTIpyT IPpUHIL JJaHUaIb — 4,5 MJIH
KpPOH (€437 TbIC.). Bpar Buktopuu mpuHIL
Kaps ®rutvnm u ero cympyra IpruHIiecca
Co¢uss — 1,1 MutH KpoH (€106 ThIC.).

Caritsl Celebrity Net Worth u Insid-
eI OLIeHUBAIOT COCTOsAHMEe KOpoJrsa Kap-
sia XVITycrasa B $70 MUTH.

KopoJsieBckoii ceMbe IPUHAJICKUT
JIETHAA pe3ufieHIuA — JBopel Couiu-
JleH Ha ocTpoBe DiaHz,. Eif Takke mpe-
JIOCTaBJIAETCA B II0JIb30BaHMeE IIPUHAJ-
JIeXkalye rocylapcTBy UMeHue U JIBO-
perr CrerxaMmmap BJieHe CelepMaHIIaH/,
(120 kM oT CTOKTOIBEMA).

YsreHBI KOPOJIEBCKOX CeMbU BJIa-
IeI0T MHBECTUIIMOHHOM KOMITIAaHUEeH
Gluonen, ocHoBaHHOU B 1989 roy.

HENG SINITH / AP

96% aKIIU KOMIIAHUY IPUHAIJIeKAT
Bukropuu, Kapiy ®wiuniy u ux ce-
cTpe MazjeH, 4% — KOPOJIIO C KOpoJe-
BOM. B moprdese akuuit KOMIAaHUU —
IleHHbIe OyMaru BeAyIIuX IIBeICKIX
¢dupM. PeiHOuHaA cTouMocTs Gluonen
B aBrycre 2022 roga coctanisia 92 MJIH
KPOH (€8,9 MJIH).

A3ua

KoponeBcTBo baxpeiin

Inasa 2ocydapcmea — kopons Xamad 6eH
Hca Ano Xanuga (Xamad II) (c 14 pespans
2002 200a, do 3mozo ¢ 6 mapma 1999 200a —
amup Bbaxpeiina).

OdunnanbHBIX JAHHBIX O I0XO-

Jlax ¥ COCTOSIHUU Kopouisa baxpeliHa
He cyujecTByeT. OIleHKa COCTOSIHUA

B $5 MJIpJ], IPUCYTCTBYIOLIAsI BO MHO-
THUX UCTOYHUKAX B UHTEepHeTe, BeCbMa
YCJIOBHA.

Tlo o1leHKe GPUTAHCKOTO ITUCATEIIS
Mapka OyaHa J[)KoHCa, 4IeHa Herocy-
JlapCTBeHHOU opraHusanuu Bahrain
Watch, B mepuoz ¢ 1925 o 1970 rog,
OKOJIO YeTBePTHU JOXO00B roCyAapcTBa
epeuYnIAIoCh WieHaM IpaBAllel u-
Hactuu Ak Tanu. B 2002 rogy oT4uc-
JIEHU B JIMYHYIO Ka3HY MOHAapXa ObUTI
OrpaHUYeHbI CyMMOH 9 MJTH 6axXpeiH-
CKHUX JUHAPOB (OKOJIO $23,7 MJIH), HAYU-
Hasa ¢ 2003 roza Takue CBeLeHUs Iepe-
CTaJIH ITyOJIUKOBATHCA.

Tazera Financial Times co cCbUIKOM
Ha JIIoflel, 3HAKOMBIX C CUTyaluen,

B 2014 rony coo0II1aIa, YTO KOpoJb Xa-
maz Il 1 wieHsl ero ceMbU ABJIAOTCA
BJIaJIeIbIIAMY UHBECTUIIMIOHHOU KOM-
nanuu The Premier Group, UHBeCTH-
LIIMOHHAA CTOMMOCTH KOTOPOY COCTaB-
JisgeT He MeHee $22 miipz. 1o JaHHBIM
raseTsl, The Premier Group Taxxke
BJIaJlesIa HeJIBMXKMMOCTBIO B JIOHZIOHe.

B 2016 romy Bahrain Watch coobmiana,
YTO OGIIAS CTOUMOCTH 3TOU HEJ[BIKU-
Moctd — $900 MITH.

TocygapcTBo BpyHeii-Zlapyccaiam
Inasa 2ocydapcmea — cynman Xaccauan
Bonkuax (c 5 okmabpa 1967 200a).
B 2011 rogy »xypHau Forbes orjeHuBan
ero cocrosgHue B $20 mupa. Caurt Celeb-
rity Net Worth B HacTos11iee BpeMA 1aeT
OIleHKY B $30 MJIp/I.

B 1983 rony cynran bonkuax ocHo-
BaJI POH/T HAITMOHAIBHOTO 6JIATOCOCTO-
AHUSA — VIHBeCTUIIMOHHOEe areHTCTBO
Bpyses (Brunei Investment Agency, BIA).
BIA, 3aHmMaroIeecs MHBeCTUIUEH T0X0-
JTOB OT IIPOAIKY He(bTH U rasa, He myoiu-
KyeT cBoU (PMHAHCOBBIe IToKazaTesu. [oc-
neniaprameHT CIIIA orfeHMBaeT HaXof -
1Iyecs IoJ, yIipaBIeHeM areHTCTBa aK-
TUBHI B $170 MIpA. B KaKkoli cTelIeHu ak-
TUBBI aTeHTCTBA IepPeceKaroTCs C TMIHbI-
MM aKTUBaMU CyJITaHa — HEH3BECTHO.

KoponescrBo byran

Inasa eocydapcmea — kopons Jucueme
Kxecap Hamewan Baeuyxk (c 15 dexabpa
2006 200a).

KoppeKTHBIX OLIeHOK €ro JOXO[ 0B

U pa3Mepa COCTOSHUSA He CYLIeCTBYeT.

HNoppaHckoe XammmMuUTCKOe
KopomnescTBo
Inaea eocydapcmea — koporw A60anna I
ben Xyceiln anv-Xawumu (c 7 fegpana
1999 200q).
O¢unuanbHbIe JaHHBIE O €T0 TOXOIaX
U COCTOSTHUU OTCYTCTBYIOT. CaiT Celeb-
rity Net Worth onieHuBaeT cocTossHUe
KOpPOJIA B $750 MJIH.

CoryacHO omyOIMKOBaHHOMY B 2021
TOZTy apX¥WBY OQIIOPHBIX OIIepaIiuit
«[locbe [TaHmOPHI», KOPOJIH AGaLIa I

BiaageeT 14 nomamu B CIIIA u Benuko-
O6pUTaHUU 001IE CTOUMOCTHIO CBBI-
mre $106 mrH. Haunaas ¢ 2011 roga
A6pasuia Il OTKPBLT B IIBENIIAPCKOM
6anke Credit Suisse HECKOJIBKO CIETOB
Ha cebsI ¥ Ha CBOIO CYTIPYTY KOPOJIEBY
Panuro. Ha omHOM 13 C4eTOB XpaHU-
JI0Ch 230 MJIH IIBeUIIAPCKUX GPAHKOB
(€211 mutH).

KoponeBcrBo Kam6omka

Iasa eocydapcmea — kopons Hopodom
Cuamonu (c 14 okmabps 2004 200a).

Caiir Celebrity Net Worth orieHuBaet
cocrossHUE Kopostst Hopomoma CuaMoHU
B $500 TBIC.

C aToii 1 poi He OYeHb XOPOIIIO CO-
IJIACYIOTCA COOOIIe YA MH)OPMAIINOH-
HBIX areHTCTB 2020 rofa, CoriacHO KOTO-
PBIM KOPOJIh TIOXKepTBOBaT $1,1 MUTH Ha
60ps0y ¢ COVID-19 (koposeBa-MaTh Ho-
pornoM MonuHeaT CHaHyK II0XKepTBOBa-
Ja $1,2 MuIH).

T'ocymapcrBo KaTtap

Inasa 2ocydapcmea — amup Tamum

ben Xamad Anw Tanu (c 25 utoHs

2013 200a).

OdunuanbHasg UHPOPMAIIUA O JOXO-
Jlax ¥ COCTOSTHUM DMUPA OTCYTCTBYeET.
Caitt Celebrity Net Worth omenuBaer
ero coCcTosiHUe B $2 MIIPA.

Xamaz 6en Xanuda Anb Tanu, orers
TIPaBAIIETro SMUPA U OBIBIIUHI dMUP,
mpaBuBIIUY ¢ 1995 1o 2013 rog, o
oneHke xypHaia Forbes, B 2011 rogy
obsazman cocrosiuueM B $2,4 MIp/.

B HacrosAmee BpeMs B peUTHHIe CaMbIX
6oraThIX JiIoflel Mupa xxypHaia Forbes
npucyrcTByeT Xamas 6eH xacum GeH
Ixabep Anb TaHU, 3aHUMABIIUN 10
2013 roza moCThI IIPeMbEP-MUHUCTPA

U MUHUCTPA UHOCTPAHHBIX /e KaTtapa.
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9mup Katapa Tamum 6eH Xamap
Anb TaHX 3HaeT TOJIK B WWONUHre.
OH BnapeeT HEABUKUMOCTbIO

B JloHAOHe, dpaHLUYy3CKUM PyT-
60nbHbIM Kny6om Paris Saint-
Germain, aKkuMamMu WBeNLapcKomn
Glencore u repMmaHCcKoO#
Volkswagen

O1eHKa ero COCTOSAHMA Ha KOHell HOs-
6ps 2022 roga — $1,2 mupy,. B peittus-
re Sunday Times Rich List 2021 roza
TIPUBOIUTCSA H0Jiee BRICOKAs OlleHKa —
£2 mipz ($2,68 muipg). OH BilaJieeT He-
JIBIDKMMOCTBIO B JIOHZIOHE, B TOM YHC-
Jie yHuBepMmaroM Harrods, pyT6osin-
HBIM KJIyooM Paris Saint-Germain,
GaHKOBCKOII TPyTIION B JIIoKCeMOypre
Deutsche Bank. CTpyKTypbI, KOHTPO-
JIMpyeMble ObIBIIUM IEeHXOM U OBIB-
ITUM IPEeMbepP-MUHUCTPOM, BJIAZIEIOT
naketaMu aknui Deutsche Bank —
110 3,05%.

OcHOBa 6JIATOCOCTOSTHUS TTPABSI-
e TUHACTUU (B Hee BXOZAT OKO0JIO
8 TBIC. YeJIOBeK) — OCHOBAHHBIN B 2005
roxy CyBepeHHBIN (oH/[ Katapa (Qa-
tar Investment Authority, QIA). Oc-
HOBHBIe pellleHus, CBA3aHHbIe ¢ QIA,
MIPUHUMAIOT NIPABANIUHN 9MUDP U Jlel-
CTBYIOIIUH IIpeMbep-MUHUCTD. B Ha-
qasie 2022 rozpa akTuBbl QIA oreHUBa-
Juch B $445 Miipg. YacTo BcTpedaro-

MICHELE TANTUSSI / REUTERS

Koponesckuii dom cayoumos nacuu-
moléaem 0K010 15 mboic. uenoagex.
OcHoenas uacmov 602camcmaea
npunadaexncum npumepHo 2 moic.
npedcmaeumeJeii npasgauieil
Junacmuu

SAUDI PRESS AGENCY / AP

IIAsICSA OI[eHKA COCTOSHUA MIPABAIIE
IuHACTUU — $335 MJIP]T — BO3MOXK-
HO, CBfI3aHa C pa3MepaMUu aKTUBOB Cy-
BepeHHOro (GOH/Ia B KAKOU-TO MOMEHT
BpPeMeHHU.

TocynapctBo KyBeiiT
I'nasa eocydapcmea — amup Hasad
anv-Axmed anv-lIncabep ano-Mybapak
ac-Cabax (c 29 cenmabpa 2020 200a).
OdunuanpHble JaHHBIE O €T0 J0X0AaX
U pa3Mepe COCTOSIHUA OTCYTCTBYIOT.
TNowienHue JaHHBIE O JOXOAAX MOHAP-
Xa OTHOCATCA K 2006 rozly, KOIZia CTPaHO!
MIPaBUJI €eT0 eIMHOKPOBHBI OpaT Cabax
anb-Axmen anb-[xabep ac-Cabax (CKOH-
yapmuiica B 2020 roxy). Torma exxeroz-
HOe BO3HArpaKJieHre SMupa ObLIa yCTa-
HOBJIEHO B pa3Mepe 50 MJIH KyBeHUTCKUX
JHAPOB (IpUMepHO $171-173 MIIH).
B 2010 rozy »xypHai Forbes oneHuBan
ero coctossHue B $350 MuH. Caiit Celebri-
ty Net Worth zraBa orieHKy B $600 MJIH.
HeKoTOpbIe NCTOYHUKY COOOIIAIOT,
4yTO B 1991 rofiy coctosHMe BCell paBs-
et pamMuIny cocTaisuio $90 Mipy,
a B HaIlld THU MOKeT JOCTUTaTh
$360 MiIpz, HO 5TU IU(PHI He BBI3bIBA-
10T 0COGOT0 JIOBEPHSL.

KoponescrBo CaynoBckasda ApaBUsA
Inasa eocydapcmea — kopons Canemar bex
Ab0dens A3uz Ane Cayo (c 23 amsaps 2015 200a).
KoposeBckuii oM cayJUTOB HACIUTHI-
BaeT OKoJIo 15 ThIC. 4estoBeK. OCHOBHAsA
JacTh 6OTaTCTBA IPUHAJIEKUT IIPUMep-
HO 2 TBIC. TIPeJICTaBUTEIeN TIPaBSIIen
JITHACTUN.

CyziA 110 JUIIJIOMaTUYeCKUM TeJle-
rpaMmMaM nocosbctBa CHIA, mpeznas-
HBIM m1acHocta Wikileaks B 2011 rozy,
YjieHaM KOPOJIeBCKOU ceMbH B 1996
TOJy BBIIJIAYUBAJIOCH e3KeMeCIIHOoe
BO3HATrpaKJeHue — OT SKBUBAJIeHTa
$800 caMbIM JJaIBHUM POACTBEHHU-

Koponb CanbmaH 6eH AGaenb
A3u3 Anb Cayp, rnaBa camomn
6oratoi KOpoleBCKOW ceMbU
naaHeTsbl



KaM KOPOJIA [0 SKBUBaJIeHTa $200-
270 TBIC. B MeCsIl OJTHOMY U3 ChIHOBeM
ocHoBartesis CayoBCKOU ApaBuUU KOPO-
s AGyn-A3uza. BHyku A6ys-Asusa
nosydany $27 TeIC. B MecAlL], IPaBHY-
KU — OKOJIO $13 TBIC., IpalpaBHYKU —
$8 ThIC. Bcero Ha 3TH 1esiu U3 Ka3HbI
€XeroJIHO BBIZIeJIAIOCh OKOJIO $2 MIIPZ,.
Cucrema CymiecTByeT U B HACTOsAIlee
BpeMsI, HO OQUIIMAIBHBIX JJAHHBIX

0 pa3Mepe BBIILJIaYMBaeMbIX BO3Ha-
TPaXKIeHUU HeT.

Carir Celebrity Net Worth orenu-
BaeT COCTosiHMe KopoJia CasbMaHa
B $20 Mapp, a coCTOsTHIE HACIETHOTO
npuHIa Myxammena 6eH CabmMaHa
Ajip Cayzia — B $5 MIIpZ.

Cornacuo Bloomberg Billionaires
Index, ipecTaBUTEINIH TPABAIIEH TU-
HacTUU pUHIT ATk Bastug 6eH Tasai,
BJIAEIOMNH 95% aKITUI NHBECTUIIU-
onHoU kommnanuu Kingdom Hold-
ing Company (KHC), BXOAUT B YUCIO
100 GoraTeHINX KUTeIe TIaHeThI.
[To cuTyanuu Ha KoHeI HosA6ps1 2022
roZia ero COCTOsIHME OLleHUBAJIOChH
B $15,5 mipz.

ITo pasHbIM OIleHKaM, OOIIUIL pas-
Mep COCTOSIHUS BCETo IIPaB:AILero foma
MOJKeT COCTaBIATh OT $100 MJIpA 0
$1,4 Tpsn. [TocnenHAa nudpa IpeBsl-
1IaeT gake pa3Mep aKTUBOB, HAXOJA-
IUXcA noj yupasinenueM CyBepeHHO-
ro ponza Cayzrosckou Apasuu (Public
Investment Fund),— $620 mipz Ha Ko-
HeIl I1epBOTo KBapTaia 2022 roja.

Manaisusa

Bepxoanulii npagumens (Aue du-ITepmyan
AzoHe, K0poaib) — cynman wmama Ilaxame
A60ynna Il (c 31 amsapa 2019 eoda).

AHr pu-TlepTyaH ATOHT IOJIy4aeT BO3Ha-
rpak/ieHue COIJIaCHO IIMBUJIBHOMY JIU-

CTy B pa3mepe cBbimie 1,05 MJITH PUHITUT

(oxoo $230 ThIC.) B TOz. OGOCHOBAaHHBIX

OIIEHOK eT0 COCTOSTHUSA He CyIeCTBYeT.
Kopostss Manaiisauu BEIOUPAIOT

U3 CBOEY Cpeibl HaCIeICTBEHHBIE

TIPaBUTENU (CYITAHBI) IEBATH IIITa-

ToB 3amnaiHoi ([TosryocTpoBHOM) Ma-

savisuu. CaMbIM OOTaThIM U3 JeBATU

CYJITAHOB, IIPE/ITIOJIOKUTEIBHO, SIB-

JisteTcst cysrtad mrrata Jlxoxop HM6pa-

ruM Ucmawni. B 2016 rony bputas-

CKas paioBelaTesIbHasA KOpIIopa-

s (BBC) coobimaa, 4To COCTOSIHIE

cysTaHa npesslaet $1 mipz. B 2019

rofy areHTCTBO Bloomberg coobmiano

0 TOM, 4YTO Cy/ITaHy JXKoxopa IIpuHajyIe-

>KUT 3eMeJIbHBIN yJacToK B CHUHTamype

wroaapio 210 875 kB. M. Ha aTo#t Tep-

PUTOPUU HAXOAATCA PYUHBI BOP-

11, ITIOCTPOEHHOTO MTPeJKAMU CyJITa-

Ha B XIX Beke. CTOMMOCTb 3eMeJIbHO-

TO y4acTKa OlleHUBaeTcs B $3,5 MIIPA.

KopoiieBcTBO MapoKKO

Inasa eocydapcmea — Kopoas Myxammed VI
ben anv-Xaca (c 23 utong 1999 20da).
ComtacHO KOHCTUTYIIMYU MapoOKKO, KO-
POJIb ITOTy4aeT BO3HATPXKAEHUe COIIac-
HO IIUBWIBHOMY JIUCTY. B 2004 rozny m3-
Jaromuticsa B Mapokko Ha GpaHIly3cKoM
sA3bIKe )XypHai Tel Quel orry6rrKoBa
CBeZIeHMA 0 TO0BOM BO3HATPaXKIeHUN
KOpoJis (MeHee $45 TBIC. B MeCsI]) U eKe-
TOZIHBIX PACXOZAaX KOPOJIEBCKOIO IBOPa
(oxomo $250 MutH).

B 2015 roxy koposns Myxammen VI
BOILIeJI B COCTAaBJIEHHBIN KYPHAJIOM
Forbes pefiTuHT «50 60raTeUITNX JI0-
et AQpUKU» C COCTOSTHHEM, OIleHU-
BaeMbIM B $5,7 mupz. B HacTosImee
BpeMs pa3jInyHble HCTOUHUKU IIPU-
BOJAT pa3Hble OIIeHKU B ualla30He
$2-8 mupy.

VICTOYHUK COCTOAHUA — yHACJIe-
JIOBaHHBIN IIOCJIe CMePTH OTILIa, KOPO-
g XacaHa II, makeT akIIuM XOJIIH-
roBolt komrnanuu Al Mada (paHee Ho-
cuiia Ha3BaHMe Societe Nationale
d’Investissement, SNI), Biasetorei 1ie-
JINKOM WJIN YaCTUYHO KPYITHeHITUMU
KOMITIaHUSIMU CTPAHBI — GaHKOM Atti-
jariwafa; sHepreTUYecKoi KoMIaHUeH
Nareva, IpoU3BOLUTEIEM CTPOIMAaTe-
puaioB Lafarge Ciments, ceTblo cymep-
MapkeToB Marjane u apyrumu. Al Mada
TaKXKe OCyIIeCTB/IsAeT MHBeCTUIINHU
B IpYTUX CTpaHax AQPUKU.

O0BesHeHHbIe ApaGcKyie DMUPATHI
Inasa eocydapcmea — npesudenm, smup
Aby-Zlabu Myxammed 6en 3aiid Ane Haxatian
(c 14 maq 2022 200a).

OH 65T M36paH IIPe3NIeHTOM IT0CTIe
CMEpTH CBOETO CBOJHOTO OpaTa, IIei-

xa Xanmuds! 6eH 3aiia Ainp HaxaiisaHa.
Kypnanst Ceoworld Magazine u Insider
B 2019 rozly olleHMBAaIN COCTOSHUE LIIeH-
xa Xanudsl B $15 mutpz. Cait Celebrity
Net Worth maBai otieHKy B $18 Mupa.
V3paromrasacs B [OHKOHTe aHIJIOA3BIIHAS
raszera South China Morning Post B cBs-
3U C M36paHueM Ipe3nZeHTOM MyxaM-
Mezga 6eH 3ariga Aib HaxalisaHa mucaia,
YTO €T0 JINTYHOE COCTOSHUE COCTABIIIET
okosio $30 MJIPZ, a COCTOSIHUE ero ce-
MbU — Gostee $150 MiIpz,.

B 2020 rogy raszera Guardian coo6-
masa, yTo 1merix Xanmuda B 2015 roxy
BJIAZIEJT IPUMEPHO 170 0ObeKTaMu He-
JIBIDKUMOCTH B JIOHTOHE 061111 CTO-
HUMOCTBIO OKOJIO £5,5 MJIPZ (OKOJIO
$7 mupp), mpyuHOCAIIEe eXeroHbIN
JIOXO[I B pazMepe oxoso £160 MiIH
($207 muH).

Smup AGy-/Iabu BO3IJIABIISIET COBET
JIUPeKTOPOB CyBepeHHOro GoHA SMU-

CHALINEE THIRASUPA / REUTERS
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CocTtosfiHMe Kopona TaunaHpa
PamMbl X CTOPOHHUE 3KCNEepThbl
OLUEeHUBAIOT B A€CATKU MUAIUap-
aoB ponnapos. NMpeacTtaButenm
KOpPOJIeBCKOro ABOpa yTBep:aa-
0T, 4TO 3TO NpeyBe/InYeHune

pata (Abu Dhabi Investment Author-
ity, ADIA), akTUBBI KOTOPOTO areHTCTBO
Bloomberg B okTsa6pe 2022 rosja oleHu-
BaJIo B $829 MuIpa.

B pedATUHTHM G0OTaTeHANTNX MOHAPXOB
IIaHeTHI IIOIAAI0T U IIPeICTaBUTENIN
MIpaBsAIIer JUHACTUY SMupara Jlyoa.
Omup Jly6as (c 4 suBaps 2006 roza),
IIpeMbep-MUHUCTP U BULle-IIPe3UIeHT
OAD ¢ 5 auBaps 2006 roja — menx
Myxamme 6eH Pamyy A MaKTyM.

B 2010 roxy »xypuas Forbes onieHuBan
ero cocTossHUe B $4,5 MiIpZ,. B Hacros-
uree BpeMs cauT Celebrity Net Worth
Jaet oreHKy B $14 muipa. [lleiix Myxam-
Me/Jl ¥ WIeHBI ero CeMbU ABJIAIOTCA Of-
HUMMU U3 KPYIIHeHIINX 3eMJIeBJIafleNb-
1ieB BesiukoOputanuu. I1o JTaHHBIM Ta-
3eThl Guardian u opraHuszanuu Trans-
parency International, um nnpuHazIe-
»KaT 6oiee 40 ThIC. Ta 3eMyIu B JIOHIOHE,
lotnanauu u HelomapkeTte (IeHTpe
GPUTAHCKOTO YUCTOKPOBHOTO KOHHO3a-
BozcTaa). lerixy MyxamMe/ly IpHUHAJ-
JIeXKaT 99,67% MHBECTUIIMOHHOM X0JI-
JuHroBou kommnanuu Dubai Holding.
ITo uroram 2012 roga KOMIIaHUsA 00b-
SIBIJIA O YUCTOU IPUOBLIN B pasMepe
2,7 muipg, gupxaMoB OAD ($735 MiIH).

Cyrranatr OmaH

Inasa 2ocydapcmea — cyrmau

Xeticam 6en Tapux Ane Caud

(c 11 ansapsa 2020 200a).

B 2010 rogy >xypuai Forbes orenu-

BaJI COCTOSTHUE €TO0 ITpe/ilieCTBeHHU-
Ka ¥ IBOIOPOZHOTO 6pata, IIpaBUBIIETO
cTpaHoi 6e3 Masoro 50 jeT, cysraHa Ka-
6yca Asp Canga B $700 MutH. CortacHO
canty Celebrity Net Worth, coctoanue
cynraHa KaGyca Ha MOMEHT ero cMepTu
cocTaByAIo $900 MIIH.

KoponescTBo Tamnany,

Iaea eocydapcmea — Kopoaw

Maxa Bauupanonekopt, ox nce Pama X

(c 13 okmabpsa 2016 200a).

B GOJIBIITHCTBE PeUTHHIOB CAMBIX 60-
TaTbhIX MOHAPXOB KOopoyu TaraHzia Tpa-
JUIVIOHHO 3aHUMAIOT IIepBoe MJIN OJHO
U3 IIepBBIX MecT. OTel] IIPaBAIero Kopo-
151, Kopostb Pama IX ([Tymurion Aysibs-
JIeT), BO3IJIABJLAI TAKOU PeNTHHT Kyp-
Hasta Forbes B 2008 ropy ¢ cocTosHUEM
$35 mutpz. B 2009-2011 rozgax ero cocro-
SIHUe OLleHMBaJIOCh B $30 Myipz. B 2012
roxy >kypHa1 Forbes orieHUBaI pacxobl
roc6ro/pKeta TavIaHa Ha CoflepyKaHIe
KOPOJIEBCKOTO ZIBOPA B ITOJIMIULIHAPAA
JI0JU1apoB B roz,. [1o mozcyeraM »KXypHaIu-
CTOB TalICKOTO aHIVIOS3BIYHOTO caiTa Pra-
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chatai, Bce GrO/PKeTHBIE PACXOJIbI, CBSI3aH-
Hble C MOHapxueH, B 2022 rofy cocTas-
Jie 35,7 MIIPJ, TAMCKUX 6aT ($1 MuIpz).

B 2020 rozy rasera Financial Times co-
ob1asa, 9To COCTOsTHYIE KOpoJrt Baunpa-
JIOHTKOpPHa ITpeBbInaeT $40 Mapy,. [ase-
TbI Nikkei Asia 1 Los Angeles Times Ha-
3bIBAJIN ellle Gosiee BBICOKYE II(PHI —
$60 wtpz 1 $70 MIIDZ COOTBETCTBEHHO.

AnoHusa

Iaea eocydapcmea — umnepamop
Hapyxumo (c 1 mas 2019 eoda).

Bce umynecTBO NMIIEPAaTOPCKOIO loMa
IIPUHAJIEKUT TOCyapcTBy. U3 rocy-
JIApCTBEHHOTO OIO/KeTa BBIILIAYyMBa-
IOTCS CPeZiCTBA Ha IIepCOHAJIbHEBIE pac-
XOJbI UMIIEPATOPY, UMIIepaTopy Ha I10-
Koe (OBIBIIEMY IMITepaTopy AKHUXUTO,
mpaBuBIIeMy ¢ 1989 o 2019 rox), ux
»KeHaM U ieTaM. B 2022 puHaHCOBOM
rofly 00IIAs CyMMa COCTABIIsUIA 324 MITH
ANIOHCKUX UeH ($2,47 MuH). OCTaJIbHBIM
YiIeHaM UMIIepaTOPCKON paMUINY BbI-
IUIAYUBAIOTCA CPE/ICTBA, HeOOXOIMbIe
JUIA TIOJIePXKaHUA CTIIA >KU3HU, COOT-
BETCTBYIOILETrO UX ITOJIOKeHUI0. B 2022
¢uHaHCOBOM rogy — 260 MJIH eH
($1,98 mutH). Ha comep:xaHue ummepa-

CornacHo MecTHOW TpaauLuun
B 3cBaTUHU, MOJIOAOKEHbI Noj-
HOCSIT NOAAPKU CBOEMY KOpPOJiio

EDWINA PICKLES / FAIRFAX MEDIA / GETTY IMAGES

TOPCKOTO BOPIIA, OpUIIMaIbHEIe Liepe-
MOHUHU, IIPUEMBI, ITIOe3[KHU I10 CTpaHe
U 3apy6e)xHbIe BU3UTHI B 2022 GUHAH-
COBOM rojiy 6bLI0 BBIIETIEHO 6,72 MIIP[
ueH ($51,3 wIH).

Caitr Celebrity Net Worth orenu-
BaeT COCTOSIHHe UMITepaTopa Ha II0Koe
B $40 MyIH.

Adpuka

KoposeBcTBO Jlecoro

Inasa 2ocydapcmsa — kopons Jemcue III

(8 1990-1995 200ax u ¢ 7 espans

1996 200a).

Caiit Coverghana olleHUBAaeT COCTOSHMe
kxopoura Jlercue III B $1,5 MUIH, HasbIBas
€r0 ITPY 3TOM OIHUM U3 OG0raTefImx Mo-

NTSOMA / UNIVERSAL IMAGES GROUP / GETTY IMAGES

MAJORITY WORLD

MpaButenb ToHra Tynoy VI K cBoe#
KOopoHauuu 3aKasan B JloHgOHe
KOPOHaALUOHHYIO pOGY CTOUMOCTbIO
oKono $9 Teic. HegenbHble Hapoa-
Hble Npa3jiHOBaHUA N0 NOBOAY

ero BOCXOXAEHUSA Ha npecTon
060WAUCh 0KONo $90 Thic.

HapXo0B B Mupe. JIpyrue NCTOYHUKU IIpU-
BOJIAIT OLIEHKU B THaIIa30He $1-5 MJIH.

KoponeBcTBo DeBatuHU (o 2018
roga — KoposieBcTBO CBasmIeH )
Inaea eocydapcmea — kopons Mceamu 111
(c 25 anpena 1986 20da).
B rocygmapcrBeHHOM GIO/KeTe DCBa-
TUHU Ha 2023 roz Ha cofepKaHue
MOHAapXWU BblIesleH 991 MJIH sMajiaH-
reHu ($58,3 MJIH), B TOM 9HCJIe B JINY-
HYIO Ka3Hy KOPOJIA U KOPOJIeBbI-MaTe-
pu HrpoM6bu — 411 MUTH SMaIaHTeHU
($24,2 mutH).

B 2008 ropy >xypHai Forbes orie-
HUBAJI COCTOsIHME KOPOoJIs McBaTu
B $200 MuTH, B 2014 rogly — «KaK MU-
HUMyM B $50 MJIH». B moBepuTenbsHOM
YIIpaBJI€HUU KOPOJIA B UHTepecax Ha-
poza cBa3u HaXOAUTCA UHBECTULIMOH-
Hada koMmnaHus Tibiyo Taka Ngwane,
BJIaJleIOIIasI ITaKeTaMU aKITUU Halll-
OHAJIBHBIX U 3aPyOeXHBIX KOMIIa-
Huit. Caurt Celebrity Net Worth orie-
HUBaeT COCTOAHUE KOPOJIA DCBaTUHU
B $100 MUTH.

OkeaHun

KoponesctBo ToHra
Inasa 2ocydapcmea — kopoas Tynoy VI
(c 18 mapma 2012 200a).

2 B Gromxete Ha 2023 oI IBOPIIOBO KaH-
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Tonru ($1,61 mutH). Caiit Celebrity Net
Worth oreHHBaeT COCTOSTHIE KOPOJILA
Tymoy VI B $100 MiiH @
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