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Fasera usparenbckoro aoma «Kommepcantwb» M3naetcs ¢ 1909 ropa.
C 1917 no 1990 rop He BbIxoAMNa NO HE3ABUCALLAM OT pefakuum
obcrostensctam. C 1990 roaa BbIXOAUT B €XEHEENbHOM PEXUME.

C 1992 rofa — B eXefiHEBHOM.

Muposasi nonutuka Poccus
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HoBocTU MuHOOpHaykn n NeHnpokypartypy
nonpocunn npoesepuTtb paboTbl punocoda UeaHa UnbnHa
Ha NpU3HaKu peadbuanTauun Haumama —5

HoeT xKoBuUer

Ha BcTpeue ¢ ITpe3uieHTOM 00CY»KAa/IU, KaK OBITh C }KepTBAMU HaBOJHEHUI

17 anpens npe3augeHT Poccun
Bnagumup MyTuH BCTpeTUncs

C YJleHaMV NpaBUTeNbCTBaUTY-
OepHaTopamMu 1 06Cyaun ¢ HUMU
00pbOYy C COCTOSBLLMMCS U NJia-
HUpyeMbIM 3aTonsieHnem. Cne-
LuManbHbI KOPPECNOHAEHT ,,b*
Anppein KonecHukoe oTMevaer,
YTO He BCe Y4aCTHUKN Meponpus-
TUS BblAEPXXanu Hanop CTUXUK.
— HayHeM c ITaBOgKOB,— IIpeZICKa3y-
eMo 06baBwI Bragumup ITyTrH.

JleMiCTBUTEIBHO, STOTO 3acefaHus
JKZIAJIH, 110 KpaiHel Mepe ero yJacT-
HUKU. CTOMJIO JIU, ZOJDKHO OBLIO
BBIACHUTBCA.

— IlepBerii fokas — KypeHkosa
AjekcaHgpa BaueciaBoBuya (MUHU-
crpalO u YC.— A. K.). Bl MHe Buepa
JIOKJIAZIBIBAJIN... MBI C BaMU IIPaKTU-
YeCKU KOKIBIH IeHb 001I[aeMCsL.

BepexHOe OTHOIIIeHNe K MUHUCT-
Py 6pocanochk B miasa. Bmagumup ITy-
THH, TOBOPS 3TO, TI0 CyTH, 6PaI 9acTh
OTBeTCTBEHHOCTH 3a JeHCTBUA MU-
HICTPA U eT0 BeZIOMCTBA Ha ce0s1. YBe-
PeH, YTO CO3HATeJIBHO.

— B paze cy6pekToB Poccuiickoit
dezmepanyiu CKIIAIbIBaeTCs HebIaro-
pUATHAsE 00CTAHOBKA, CBSI3aHHAS
CIIPOXO>KIeH1eM BeCeHHeT0 IT0JIOBO-
JTbs1,— JIOJIOYKIJI MUHUCTP, 3TO ObLIa
He HOBOCTb.

— B OpenbGyprckoii obsactu
C OIIpe/ieJIeHHOM JToJIel yBepeHHO-
CTH MO>XKHO TOBOPUTH O TOM, YTO BOJI-
Ha IaBojKa Ipoimuia ropoga Opck
u OpeHOYypT,— IPOJOIKAIT AJleK-
canzp KypeHKOB.

Bnagumup MyTtuH

BrIBepeHHBII, a CKOpee BCero, Bbl-
CTPAIAHHBIN TEeKCT JJOKJIAZA JIe)KaJl
nepes HUM, U AjleKcaH ipy KypeHko-
BY He CTOWJIO OTCTYTIaTh OT 3TOT'O TeKC-
Ta: BeJIMKA ObLIA BEPOSTHOCTB,  TVIaB-
HOe, OITaCHOCTb BBICKA3aThCA OT I,

— C6pocsl ¢ IpUKJINHCKOTO BO-
JOXPAaHWJINIIA CTaJIU B HECKOJIBKO
pa3 MeHbllle TeX 3HaueHUI, KOTOpbIe
OBLTH B KOHIIe MapTa — Havasle ampe-
JIfI,— PacCKa3bIBAJI MUHUCTP.— YPO-
BeHb BO/IbI B HA3BaHHBIX MHOIO TOPO-
JIaxX XOTb X HAXOAWTCS BBIILIE OITACHBIX
OTMETOK, HO MBI OTMeYaeM ero yCTOH-
4uBOe CHIDKeHUe. BosiHa maBojka
CMeIlaeTcs BHU3 10 TeYeHUIO PeKU
Ypas u npubiamkaeTcs K cexy Uinek
Ha rpaHuiie ¢ KazaxcTaHoM...

ITocse Hac TaMm, B Kazaxcrane, XOTb
noToIl. BupoueM, MUHUCTP, BUJU-
MO, MeJI B BULy CUTyall1Io ITI0OKa YTO
B POCCUICKOM pervoHe.

CuTyanyst MeKIy TeM OUeHb TshKe-
J1as, ¥ IMKBUAUPOBATh IO CTBUA
HaBOAHeHUs OY/IyT, 10 BCe BUIUMO-
CTH, TOLAMU:

B HEKOTOpPbLIX BOMpocax
Bbirnggen yneprtbiMm
dOTO MPECC-CYXbBbI
MNPESNAEHTAP®

— Ha ceroguamuuii 1eHb Ha Tep-
putopuu OpeHOYPrCcKOH 06s1acTu
B 76 HaceJleHHBIX IIyHKTax 1 45 CHT
(camoBBIX HEKOMMepUYeCKUX TOBa-
pumecrsax.— ,,’b“) ocrarorca moj-
TOIUIEHHBIMHU GoJiee 15 ThIC. JKUIBIX
JIOMOB, TIOYTHU 23 THIC. IpUycaied-
HBIX YYACTKOB U 26 HU3KOBOJHBIX
MOCTOB... [IpoBOAUTCA OTKaYyKa
BOZIBL, BBIBO3 MycCOpPa U 06e33apaku-
BaHUe Teppuropuu. YopMupyorcsa
JIOTIOJIHUTEeJIbHbIe HACOCHBIE TPYII-
MBI ¥ pe3epPB TeIJIOBBIX IIyIIeK I
MIPOCYLIKU JOMOB! — JJOKJIaJ[bIBAJ
Anexcauznp KypeHkos.

JloTIOyTHUTEIBHBIE HACOCHBIE IPYII-
IIBI Celyac Hy)KHbI KaK HUKora. M tem
Gostee TeTUTOBBIE TyHIKH. [TyTIieK Bcer-
Jla 1 Be3Jle He XBaTaeT.

CaMblii JeJIMKAaTHBIIA MOMEHT CO-
CTOSJI B (JIEIYIOIEeM:

— CiremiyeT OTMeTUTbh, YTO He Bce
JIIOIY COTTIACHJINICH IIepeMeCTUTh-
€A1 B IIyHKTBI BPEMEeHHOT'O pa3Melrie-
HUS,— He CKPbIBaJI MUHUCTP.— He-
KOTOpBIe U3 HUX IIPUHAH pellleHre
IIPOXKMBATh B MAaIIMHAX, [TaJIATKaX,
B 3aTOILJIEHHBIX IOMaX, KOTOPHIe pac-
CpeJlOTOYeHEI 110 BCeH 30He upes-
BBIYAMHOU CUTyaluU, HECMOTPA
Ha TO 4TO Y HAaC eCTb BO3MOXXHOCTb
BJIFOOOY MOMEHT Pa3MeCTUTh UX B 60-
Jiee JOCTOMHBIX YCJIOBUX.

Jlerkuil ympex 10 OTHOLIEHUIO
K TeM, KTO ’KUBeT B 3aTOIJIEHHBIX JI0-
Max U MaIIFHaX BMeCTe TOTO, YTOOBI
Pa3MecTUThCA «B Oosiee JOCTOMHBIX
YCIIOBHAX», MOYKHO OBUIO PACCMOTPETh
B (JIOBaX MUHHCTPa. Ho ciienoBasto or-
JIaTh IOJDKHOE OpTaHU3aTopaM JOKIafa
rocnopyHa KypeHKoBa: Kaxoe CJIOBO
TYT GBLTO BHIBEPEHO. A Te, UTO He BBI-
BepeHbI, OBLIH y)Ke PaHbIIe CKa3aHbl
Ha BCTpevax C KUTEJAMHU, KOTOPEIe,
BIIPOYEM, BCe KUTEIN 3aIIOMHIUIH.

— Uro kacaercsa KypraHckoit 06-
JIACTH, 37eCh BOJIHA IIaBOJKA II0/I0-

IIJIa HeITOCPEACTBEHHO K ropozy Kyp-
ra"Hy,— HIpeaynpenui AjJeKCaHzip
KypenkoB.— B OGumkaiimue JHU
MBI OKH/IaeM MaKCUMaJIBHOTO yPOB-
HsI BOZBI, KOTOPBIH, IO IIPOTHO3aM,
OyZieT JOCTUTATh JeCATH METPOB, UTO
ABJIAETCA UCTOPUIECKUM MaKCUMY-
MoM. B Kypranckoit 061actu KO-
YeCTBO MOCTPAZIABIINX OT ITABOJKOB
JIOMOB ¥ 00BEKTOB 9KOHOMUKH 3Ha-
YUTETHHO MEHBIIIE.

Ho 210, BUAMIMO, ITOKA.

MUHUCTp U caM IIPU3HABAJ, YTO
BOJIa IIPOZEMOHCTPUPOBAJIa CBOU
HUCTOPUYECKUH MaKCUMyM. Tak 4To
CJIe[IOBAJIO ITIOHATB, KaK TKeJI0 ObUIO
JKUTEJIIM 3aTOIIEHHBIX JIOMOB CITy-
IIaTh B 9TU JIHU IIPO TO, YTO HACYeT
KOMIIeHCAllUH yliep6a peunT cam
MIPe3UJIeHT, eCIU IIOCIUTAeT Heob-
XOJJUMBIM, U 3TO GyZeT ero nobpas
BOJLA, K00 HE CTOWIO JIIO/IIM CTPOUTH-
Cs1 B 3aTAIUINBAaeMOM 30He.

MO:XHO IIpeJIonarath, YT0 pas
€CTh BPeMs ITOITOTOBUTHCS K 3aTOILIe-
HYsIM B KypraHckoi o61acTy, To | 11o-

CJIefiCTBUA He OY/IyT BO BCeX OTHOIIIE-
HUSX TAKUMU PA3PyIIUTETbHBIMU,
Kak B OpeHOyprckoit. Ha ato, co6eT-
BEHHO F'OBOPS, U IIPEZICTOUT YIIOBATb.

— Yro Kacaercsa TIoMeHCKOM 00-
JlacTu,— J06aBUJI MUHUCTP,— TO
Ha CeTOJHAIHUN IeHb B BOCBMU MY-
HULUITATBHBIX 00PA30BAHUAX IO/~
TOILIEHHBIMU OCTAXOTCA 12 HU3KO-
BOZHBIX MOCTOB U OAUH y4aCTOK
aBTOMOOWIBHOU moporu. OmHAKO
TIPOTHO3 10 3TOMY CyObeKTy Heb1aro-
IpUATHBINA. [IpU coOXpaHeHUU TeKy-
IIUX 3HAYEeHUH COPOCOB U3 BOZOXPa-
HWINII Ha Tepputopuu Kazaxcrana
BO3MOXKEH HauXyJUINN CIleHapui
Pa3BUTHA OOCTAHOBKHU.

ITpocMaTpUBaIOCh Teeps 06pa-
uieHue He 6e3 ympeka kK Kazaxcrany,
C KOTODBIM, BUJIIMO, TaK U He HaJIa-
’KeHO TOJIKOM B3auMojlelicTBue. Tam
JIIOIY BeAyT ce0s1, BUAUMO, C TOIKU
3pEHUS HAIIMOHAIBHBIX NHTEPECOB,
KaK OHU UM IIPeJCTaBJIAI0TCA.
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IIpencemaresin C 3eMIIU

BosriaBuBiaa BepxXoBHBIN CY/
WpurHa IlogHOCOBA 3aABUIa O TOTOBHOCTU
riepeexathb B CaHKT-IleTepOypr

CogeT pepepauum Ha 3acefaHuU B cpeny
epuHornacHo HasHauyun Upuny NMopHocoBy
npepcenatenem BepxosHoro cyaa. Cpe-
[ ee rNaBHbIX JJOCTOMHCTB Nojanpea npe-
3uaeHTa B BepxHen nanate Aptyp Mypa-
BbEB Bbl1€JINJ1 OMNbIT PaGOThbl «<Ha 3eMJIe».
CeHaTopbl NooGeLanm HOBOMY PyKOBO-
puTento cyaebHoi cucTembl nogymaTthb
00 ynpoLueHuu npoueaypbi oTéopa n Ha-
3HauYeHus cyaen, arocnoxa MNopgHocoBa,
B CBOIO 04epeAb, Bbipa3nia rnosiHylo ro-
TOBHOCTb K nepee3ny BepxosHoro cyna

B CaHkT-MeTepOypr.

Bonpoc o0 HazHayenuu Vpunsl IlogHOCO-
BOU Ha JIOJDKHOCTH IIpefcesiatesis BepxoBHo-
ro cypa (BC), craBryro BaKaHTHOM TIOCIe CMep-
THU eT0 6eCCMEeHHOTO PYKOBOAUTENIS BsueciaBa
JlebeneBa, CoseT dezeparuu (CP) paccmorpern
B CaMOM Hadale 3acefilaHu:A 17 anpesia. Bo Bpe-
MsI OOCY>KIE€HUSI CEHATOPhI CKA3aJIH KaHUAATY
MHOTI'O XOPOILIeTro, 1 IaKe IIpeJiICTaBUTeNIb IIpe-
suzienTa B CO Aptyp MypaBbeB, KOTOPBIH B IT0-
JIOOHBIX CIy4assX OOBIYHO CyXO IPe/ICTABIIAET
KaH/IWIata roJIocoM JukTopa JleBuTaHa, Ha 3TOT
Pa3 IpOM3HeC IPOYyBCTBOBAHHYIO DEYb.

«IIpencraBiieHVe TIpe3uIeHTa, OIecTAIas
6uorpadus, yoberuTesbHBIN TOCIY)KHON CITH-
COK,— Ilepeyn i OH.— Ho 1Ba IyHKTa B 3TOM
TTOCITY?KHOM CITHCKE 3aCTY?KUBAIOT 0COBOTO 10~
BepUsA U YBa)XKeHUA K KaHAUJATy MIpe3ujieH-
Ta. [lepBoe: 3amecTtuTens npeacenatesns BC —
pezcenaTesb KOJJIETUH II0 paCCMOTPeHUI0
SKOHOMUYECKUX CTIOPOB. 3a YeThIpe roza pabo-

TBI Ha 3TOM MeCTe, IJie PellaeTcs Cyab0a M-
JINApZOB (B TOM YM(JIe U B BaJIIOTe), COXPAHUTD
KPHUCTUIBHYIO PeIlyTalluio He KK oMY JaHO.
Bropoe: 111 MeHA, KaK 1A IPAaKTUKYIOIIETro
B IIPOLLJIOM IOPUCTA, KpaliHe Ba)KHO, 4TO de-
JIOBEK paboTa ,Ha 3emie”. BOT U3 Bcero aToro
TIOCTY>KHOTO JJOCTOMHOTO CITHCKA, I7Ie BCe CTY-
TIeHU CyZIeICKOM Kapbephl IIPAKTUYeCKU ITPOH-
JI€HBI C JIOCTOMHCTBOM, 1 OBbI BBIZIEJIMII JTOJDK-
HOCTb Tpezcenaresis JIy)KCKOTo TOPOJICKOTO
cyza. UTo Takoe ropof, 4To Takoe paiioH? DTo
Poccus B MuHMaTIOpe. YesloBeK, KOTOPHIN pa-
GoTas ,Ha 3emye“, CIIPAaBUTCS C JIF0OOMU I10-
cTaBjleHHOMU 3azadeiih TyT rociogua MypaBp-
€B HavyaJI BCIIOMUHATh GrIibM «MOCKBa c1e3am
He BepuT», U B 3aJIe 3aysbIbanich. Ho mospe-
Jia GBLIIO y’Ke He OCTAaHOBUTD: <BOT TOT caMBbIi
QIy4day, Korja paboTta B TOpOZICKOM CyZie ropozia
Jlykcka (mmeercs B Bupy JIyra.— ,'b) maa 6u-
CTaTeJIbHYIO Kapbepy, U KAHIUAAT ObUI 3aMedeH
npesuieHToM Poccutickont ®eneparyu!y

[Ipencenatens komurera CO Mo KOHCTU-
TYLIMOHHOMY 3aKOHOJATeJIbCTBY U T'OCCTPO-
UTeNBbCTBY AHApel Kinirac HamloMHMWII, YTO
HaKaHyHe B ero KOMUTeTe IIPOIUIO «OYeHb CO-
JlepyKaTelbHOe» O0CY:KIeHe KaHAUATYPbI Oy-
nyiiero npegcenaresis BC, u e 6bLI0 33/1aHO
MHOTO0 BOITPOCOB. «Be3yc/IOBHO, KaHAH/aT 001a-
Jiaet GrecTse KanuduKaiei 1 BceMu He-
06XOAMMBIMU 3HAHUSIMU»,— KOHCTATUPOBAT
I7IaBa KOMHUTETA.
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BoriHa CTpaxoBKY CITUIIIET

CUYUTaIOT OTBETYH KU

110 ucky Nord Stream o KOMIIeHCaITuu
3a B30OPBaHHBIN I'a30ITPOBO/I

»b“ CTann NSBeCTHbl OCHOBaHUS,

Mo KOTOPbIM CTPaxX0Bble KOMMNaHUU —
Lloyd’s of London u Arch Insurance —
OTKa3bIBaIOT B BbiNJlaTe KOMIMeHcauum
komnaHum Nord Stream AG, onepato-
Py B30pBaHHOIro «CeBepHOro noToka».
CTpaxoBLUMKN CHUTAIOT, YTO ra3onpo-
BOJA, NoCTpaAas B pe3ysibTaTe BOEHHbIX
AEeCTBNIA U TaKue pUCKU He Oblnin BKIIIO-
YeHbl B KOHTPAKT. TakXe OTBETYUKU He CO-
rnacHbl c 06bEMOM CTPAxXOBOro IMMUTA
B €400 MJIH, Ha KOTOPOM HacTanBaeT
Nord Stream.

CrpaxoBble IIOJIUCH razonposozga «Ce-
BepPHBIHN IOTOK», Pa3pyIIEeHHOTO B3PhIBAMU
B 2022 rony, He IOKPBIBAJIA PUCK pa3pylie-
HUA WIN IIOBPEXAEHUA B cJlydae BO@HHBIX
IetictBuil. Takoe OCHOBaHUe CTPaXOBble KOM-
nanuu Lloyd’s of London u Arch Insurance,
BBICTYIIUBIINE CTPAaX0BaTeIAMY Fa30IIPOBOZIA
«CeBepHBIU ITOTOK», HAIIPaBUIU B BEICOKUIT
cyz JIoHoHa (KoIlusA JOKyMEHTa eCThb y ,, b*)
B OTBeT Ha UCKoBoe 3asgpieHue Nord Stream
AG. ComiacHO BblJIep)KKe U3 IOKyMeHTa, I10-
JIUCHI He BKJIIOYAJIU IIOBPEXAeHUS, <IPAMO
WU KOCBEHHO BBI3BaHHBIE, IIPOU3OLIEIIINe
B pe3yJIbTaTe WIN B CJIeJICTBUE» BOMHBI U 60-
€BBIX JIECTBUH, JETOHAIIUY B3DBIBHOTO Be-
LIEeCTBA, a TAKXKEe HCIIOJb30BAHUS JI000TO
BOEHHOTI'O OPY’KUS WIH JKe B pe3yJIbTaTe Jei-
CTBUU, COBEPIIEHHBIX 3JI0HAMEPEHHO WU
110 IOJUTUYECKUM MOoTUBaM. B asnmpome»
OT KOMMeHTapUeB OTKA3JIKCh.

CucreMa TpyOOIIPOBOJIOB, COCTOSIIIAS 13 Ta-
30IIpoBOZOB «CeBepHBIN MTOTOK» U «CeBePHBIN
TIOTOK-2», IIpefHa3HaueHa [ TPAaHCTIOPTUPOB-
Ku 10 110 MuIp/; Ky6oMeTpOB rasa B rofi u3 Poc-
cuu B EBporry. OHa obonuracs «[a3mpomy» 1 eB-
POIeNCKUM apTHepaM, yrKe CIIHCABIINM CBOU
WHBECTUIIUU, IIPUMEPHO B £17 Mipa. 16 ceH-
TA6Pst 2022 rozia 06a ra30mpoBO/A OV
TIOBPEXIEHUA OT JUBEPCHUH, ObUIN B30PBAHBL
CeKITMU TPeX HUTOK ra30IIpoBofioB: 06e Ha «Ce-
BepHOM IIOTOKe», 0ffHa — Ha «CeBepHOM II0TO-
Ke-2». «CeBepHBIH ITIOTOK» U ero ortepatop Nord
Stream AG He BKJItoYeHBI B caHKuu CIIIA,
B oTyIrare oT «CeBepHOTO II0TOKa-2).

B mapre Financial Times co cChLIKOM
Ha cymebHbIe JOKYMEHTBI COO0Iana, 4To
Nord Stream AG mniozana B cyz JIOHZOHAa UCK
Ha €400 MiH K Lloyd’s of London u Arch In-
surance u3-3a OTKa3a IIOKPBIBATH yIiepo.
CTOMMOCTb BOCCTAaHOBJI@HUS Ta30IIPOBOJA,
110 OlLleHKaM oIlepaTopa, MOXKeT AOCTUTraTh
€1,2-1,35 MIpZ. DTO IpeABapUTeIbHAA OLICH-
Ka paboT II0 yayIeHHIO BOJBI U3 TPYO, X CTA0U-
JIN3aLIUU, PEMOHTY U BOCIIOJIHEHUIO yTpadeH-
HBIX 3aI1aCOB Ta3a.

V13 TO3UIIMY OTBETYMKA CJIEZIYeT, 9TO «yIepo
OT B3PBIBa OBLT IIPAMO WJIX KOCBEHHO BBI3BaH,
TIPOM3OIIeJ B Pe3yJsbTaTe WJIN BCIEJCTBUE)
KoHQuIMKTa Mexxay Poccueil u YKpanHo, KOTo-
PbIit Hauascs 24 GeBpasta 2022 roja.
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Tomorpadsl
nepeksnoyalot Ha Kutai
«P-Dapm» MOXET 3aHATbCS
VIMAOPTOM MEATEXHUKU

«faznpom wenbpnpoexkT»
Habypun BbIPY4YKY

Mogpsagunk «fasnpoma»
pacLimpsaeT busHec

TaMoOXHS

oTkynopuna «®aHaropuio»
MponssoanTens BuHa
MPOCAT A0IMJ1IaTUTb

3a MHOCTpPaHHbIE MPOOKMN

«BOT Takue y Hac

rpaHAUuoO3HbIE NMaHbl»
OcHoBatenb K «eno»
Cepren Wuwkapes —

o0 BTOopoM CuHranype

M TpaHcadpuKaHCKNX goporax

DJIEKTPOHUKA
IIeHTPAJILHOTO
IIUTAHUA

PervoHaibHbIE pUTENJIEPBI
YCTYTIAI0T MEeCTO
bezepabHBIM

PernoHanbHas ceTb 371€KTPOHUKMU
«Kopnopauus ,,LleHTp“», y KOTO-
poii npexae 6bis10 okosnio 200 ma-
rasvmHoOB B KPyNHeMLnx ropopax
P®d, sakpbiBaeT 6u3Hec. CmepThb
ocHoBaTtena B 2018 roay n cmeHa
PYKOBOACTBA KOMNaHUU NpUBENun
K noTtepe NnpuobuUIM U MHOFOYMC-
JIeHHbIM UCKaM OT KOHTPareHToB.
Y4acTHUKU pbIHKa FOBOPST, YTO
ceTb NbiTaeTcs nepenpoparb
AOroeopsbl apeHabl pepepans-
HbIM pUTeliniepam 3/1IeKTPOHUKMU,
BkJ1to4as «<M.Buaeo-3dnbaopano».
KcnepTbl CYATAIOT, YTO permo-
HasIbHbIM CETSIM CTaJ0 B LLeJIOM
CNOXHee KOHKypupoBaTtb ¢ pene-
panbHbIMU C Ha4ana BOEHHbIX Aen-
CTBMI Ha YKpauHe: He BCe cMornu
BbICTPOUTb JIOFTMCTUKY MNOCTABOK
ywepwmx 6peHaos.

Wcrounuku ,'b* cpenu KpyImHBIX
PUTeNIepOB PACCKA3IH, YTO PEerro-
HasnbHasA ceThb «Kopropanus ,, LleHTp*»
JINKBUIUPYeT COOCTBEHHBIN OU3HeC.
ITo ctoBaM OTHOTO U3 HUX, HA (poHe ma-
JIeHUA IPUOBUTH IIPECTABUTEIN CeTH
«Ha4aJId IPUXOAUTH K IPYTUM ydacT-
HUKaM DBIHKA C IIPeJIO’KeHHEM O BbI-
KyIle apeH/JHBIX MeCT II0/; pa3Melle-
HUe MaraspHoB).

«KoMmaHusa 3akJjiodajia JOTOBO-
PBI apeH/Ibl Ha HeCKOJIBKO JIeT BIle-
peJ 1 13-3a pellleHus 3aKPhITh GU3HeC
IpejJiaraeT KpPyIHbIM pUTeiIepam
9JIeKTPOHUKU BBIKYIIUTH OCTaBUINH-
CsI CPOK apeHAbl»,— OOBSICHUI Ccobe-
CelHUK, Ha3BaB B YUCJIe 3aUHTepe-
coBaHHBIX «PBT-DyeKTpoHUKY» U «M.
Buzeo-dipropanoy.

Ha caiite «Kopropanuu ,, IleHTp“»
TOBOPUTCsA, YTO Mara3vuHbl KOMIIa-
HHUU Haxo#ATcsA 6osee yeM B 90 ropo-
nax PO, cpenu Hux Mocksa, MkeBcK,
CaHkT-IletepOypr, Yenas6MHCK U AP.
ITo mHbpopmManuu cobecesHUKA
,b“ cpenu mpousBoaUTENEeH GBITO-
BOW TeXHUKU, 10 CMEHBI PYKOBOJ-
cTBa B 2018 rogy KOMIIaHUA UMeJia
okoJ10 200 TOYeK NpoJaX dJIEKTPO-
HUKH, OFHAKO celyac uX IUCJIO CO-
KPaTUJIOCh IIPUMEPHO A0 70 Mara-
3UHOB. JacTh U3 HUX, IO CI0BAM
HCTOYHUKA, BBIKYIIMIIA YeJIA0MHCKAA
«PBT-DiieKTpOHUKa».

CobecenHuk ,'b“ mobaBui, 4TO
«IJeHTp» HaYaJ HECTU YOBITKU IIOCIIE
CMepTU OCHOBaTeJIA KoMItaHuu Cepres
Omenkosa B 2018 roxy. B «Kopmopa-
uuu ,lleHTp“» OTKa3aInCch OT KOMMEH-
Tapues, B «<PBT-DiIeKTpOHUKe» He OTBe-
TIJIM Ha 3a1IPOC.

00O «JeHTp» 3aperuCTpUPOBAHO
B 1993 rony B VMkeBcke, UM Ha 100%
Baageer KoucranTuH OINEenKOB,
o 2018 roga KOMIIaHUA IIPpUHAJJIe-
sKana ero oty Ceprero OILENIKOBY.
3a 2022 roJ BEIpy4Ka KOMIIAHUU CO-
KpaTUIACh IIOYTU BIBOE, 0 2,9 MIP/,
py0., uucras npubbLIb yIaua BTpoe,
110 3,6 MUIH py0., CIefyeT U3 JaHHbBIX
«CITAPK-MHTepdakcy. bosee mozgHue
JTAaHHBIE He OIyOJINKOBAHBL

Koncrautun OmrenkoB yepes OO0
«Jentp-unsect» u 000 dJentp-Topr»
Taxke BiaageeT OO0 «Vbxkop» (3ape-
TUCTPUPOBAHO B HOsIOpe 2022 roja),
Ha KOTOPOe 3aperuCTpUPOBaH JOMEH
catita «<Kopriopanum ,, LleHTp*“».

[enoBble HOBOCTU — C9

e 00060
[11125

O NOJNTUKE, SKOHOMUKE,
BU3HECE 1 MEXAYHAPOAHBIX
OTHOLEHNAX

B TELEGRAM-KAHAJIE
«KOMMEPCAHTA»
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SKOHOMWMHECKAA O TVIKA

CerofHsalIHee
Y1CMO

1

NPOLEHTOB COCTAB/a OLLEHKA 0XUAAEMOli HaceNneHneM Yepes roa UHGA[LMK, ClefyeT 13 pesyib-
TaTOB ONMpoca HAOM, NpoBOAMMOrO Ans baxka Poccun. 3TOT noka3aTens COKPALIAETCS HYETBEPTHIA MeCsL, NOAPS
cnvka B 14,2% B nekabpe 2023 roaa, 40 roBOPUT O CHKEHUM MHQNALMOHHBIX OXUOaHWI (BEIOOPKA — HE MEHee
2000 pecnoHneHToB 13 105 HaceneHHbIX NyHKTOB 55 pernoHoB). Cpeay Tex, KTO MMeeT COepexeHis, MeayaHa
VHOAAUMOHHBIX OXMaaHU cocTauna 9,9%, YTo HeCKoMbKo 0oMbLUE, Yem Obiio B MapTe (9,8%). Takim 00pasom,
00UIEee CHIXEHVE NokasaTens OX1aaeMon MHOASLMM NPOU3OLIO 3a CHET PECNOHAEHTOB 03 COepexXeHnin —
¢ 12,9% no 12,2%. OugHka Habnopaemoit 3a nocnearne 12 Mecsues MHOAALMN cHaunace ¢ 14,8% 0o 14,4%.

OueHka oxunpaaemMori 4yepes rog,
nHonauum (%)

1

10,0

AHBapb  (eBpaib MapT

arnpesb

OLleHKHU TeMIIepaTyphl Ileperpena

bank Poccuu 1 aHaIUTHUKY BO3BpalatoT AuHAMUKY BBII K 1oTeHITMaIbHOM

OGHOBJIEHHbI MAKPO3KOHOMUYECKUIA KOH-
CEHCYC-NMpPOrHo3 oT BeAyLnx aHaJIMTUKOB,
ony6snkoBaHHbIi BaHkom Poccum, noBbicuin
oxupaewmbiii poct BBMe 2024 rony no2,1%
3a cyeT yJly4LIeHUs OLLeHKU Cnpoca A0MOXO-
39ACTB M YXYALUEHUS OXXKUAAHUA B OTHOLLe-
HWUM Kypca pyGnsa n KIo4eBoii CTaBKU. JKC-
nepTbl NONAraioT, YTO, BepOsAiTHEE BCErO,

Ha cnepylowem 3acepaHum LB Taikoke no-
BbICUT MPOrHO3 POCTa 3KOHOMMUKU, KOTO-
PbIVi OKaXXeTCH 3aMEeTHO BbiLLe NoTeHuuana
Ha poHe pacTyLUUX OrpaHN4eHN Ha pbiHKEe
TpyAaa. 3To 06CTOATENLCTBO B COYETAHUUN

C No-npeXHemy BbICOKOV MHdngauuen cHu-
>KaeT BEPOSITHOCTb CKOPOro CHUXXEHUS KJlo-
4yeBOI CTaBKU PErynsiTopoMm.

B npennBepun 3aceiaHnA COBETa JUPEKTOPOB
Banka Poccuu 1o KiIr04eBOM cTaBKe 26 aIipesis pe-
TYJIATOP BU€pa OIyOIMKOBAJI allPeIbCKUe OIleH-
KU MHQIIATMOHHBIX OXKUAAHUN HaceJIeHYs (CHU-
JKAIOTCA, CM. «CeTOHAIIHee YUCJIO») U KOMITAHUHN
(pacTyT Ha QpoHe yBeIMUeHUA U3JlePKeK), a TaK-
’Ke OOHOBUJI CPETHECPOYHBIN MAKPOIKOHOMU-
YeCKUU KOHCeHCYC-IIPOTHO3 OT BeyIINX aHaJIU-
TUKOB. VX MefiviaHHbIM Tporuo3 o BBIT Ha 2024
TOJI TIOBBILIEH 10 2,1% B TOZOBOM BBIpa)KEeHUU
(Ha 0,3 IIPOIEHTHOTO IIyHKTa OT MapTOBCKOTO Ba-
puanTa). «[lo uToraM 3aceilaHusA 110 CTABKe CBOU
nporxuos 1o BBII, ckopee Bcero, nepecMOTpUT
u LIB — MacinTab mepecMoTpa MOKeT ObITh 6O0JTh-
LIUM, YeM Y KOHCeHCyCa»,— II0JIaraioT aHAJIUTHU-
ku Telegram-kanHana «IBepzble TUQP5D.

Ha ¢one moBbIleHYA IPOTHO3a POCTa 9KOHO-
MUKU U peyIbHOM 3apILIaThl KOHCEHCYC IO-TIPeX-
HeMy He BepuT B cmsrdeHue JKII B Girrpkaiiinem
OymyiieM Ha (oHe HeM3MeHHOTO IIPOTHO3a WH-
(anum — 5,2% Ha KoHell 2025 roJia U JOCTIKe-
HUe e B 4% b B 2026-M. [Ipu aToM 0xxuia-
HUA OTHOCUTEJIBHO KJIIOUeBOM CTaBKU CABUHY-
JIUCh BBepX — Z10 14,9% B cpenHeM B 2024 rofy,
10,4% B 2025-M 1 8,1% B 2026-M. <KOHCEHCYC OXXU-

Mo-npexHeMy pacTyLmii cnpoc
AOMOXO3SIACTB NOBbICUJ1 OXKUAAHUS
aHanuTMKOB no pocty BBIM B aTtoMm roay
®OTO IMUHA KADAPOBA

JlaeT, YT0 MHQIIALINS IIPeBBICUT BePXHIOO IPaHU-
1y IIPOTHO3HOTO fuarasoHa LB, a kirroueBas cras-
Ka Oy/ieT BHyTPU Hero»,— MOSICHAIOT aBTOPBI < TBep-
JbIx UG p». I1o 1x oIleHKe, JUAIIa30H POCTa B 3TOM
roxy LIb MmokeT TOBBICUTE € 1-2% 110 2,5-3,5%, ecu
JKIT coxpaHUT HaBGpaHHYIO JKeCTKOCTb. «Ho Torma
Pa3phIB BBIIYCKa He 3aKpoeTcs K 2026 rofy 6e3 pe-
1eccru B 2025-M»,— CIUTAIOT SKOHOMUCTBHI.

Imvutputii [TosmeBoit n3 <Actpa YA» oTMedaer,
yTO ¢ Hayasa 2010-x rooB sKoHOMuKa PO ycroii-
4YUBO 3aMeJIA/Iach: B 3aBUCUMOCTHU OT IIePUOJa
TeMIIbI BAPBUPOBAJIUCE OT 1,2% 110 2,1%, 9TO KOP-
peypyeT ¢ KOHCEHCYCOM OTHOCUTEIBHO IIOTeH-
IMAJIbHBIX TEMIIOB pocTa B 1-2%. «Ha ocHOBe aTHX
IU@P ,,ITOJIOKUTEIBHBIN Pa3PhIB BBIITyCKA" B UeT-
BepTOM KBaprasie 2023 rozia MOXXHO Ipy6o olie-
HUTH B pa3Mepe oT 1,5% 110 2,5%. Ero naxpHenas
JIVHaMUKa OyZieT oIlpeesIAoned st HHQIAT-
OHHOM KapTUHBD,— QUKCUPYeT 3KCcIepT. PocT
2023 rozia onpesiesIAICA NOBBIIIeHUeM 3aHATHO-

CTH ¥ IPOM3BOIUTEIBHOCTY TeMIIaMU, OJIN3KU-
MH, II0 €T0 OLleHKaM, K MaKCUMyMaM 3a IIOCIe] -
Hue 10-15 jieT. OTO I103BOJIAET TOBOPUTH O BEPO-
ATHOM BOCCTaHOBJICHUU ITOTeHIIMajla SKOHOMU-
KU, YTO JieJIaeT MIAaHChI Ha POCT BbIlIe 1,5-2% He-
ABHBIMU B CHJIy OTPaHIYeHUH TIOBBIIICHNA yPOB-
HA 3aHATOCTHU (U3-3a AeUIUTa Ha phIHKe TPy/a)
Y IIPOM3BOAUTEIBHOCTH (M3-3a HU3KUX IIPOU3BO-
JTUTETbHBIX KaIIBIOKeHUH). «([I03TOMy cOamaHCH-
POBAaHHBIM 1 MeHee NHQIIAIIMOHHBIM B 2024 rofy
MoOskeT O6bITh pocT BBII He Gostee 1,5-2%», — 3a-
KJIIOYaeT OH.

ATIpesIbCKUY MOHUTOPUHT IPeJIPUATUH OT
LB (oLeHKM CUTyalluy B MapTe) yKa3blBaeT Ha He-
KOTOPO€ OXJIaKIeHY e OLIEHOK CIIPOCa, CHIDKEHUE
3arpy3KU IIPOU3BOZCTBEHHBIX MOLITHOCTE! B IIep-
BOM KBapraje 2024 rozia 0 3HaYeHU I1epBOTO
KBapTasia 2023-To ([o-TIpesKHeMY BOJIM3U UCTOPU-
YeCKUX MaKCMyMOB) ¥ 06eCIIe4eHHOCTH Kazipa-
MU JI0 MUHUMYMa 33 BCIO UCTOPUIO HAGTIOMEH I
(TTaHBI KOMITAHUY 110 HaIMy Ha BTOPOM KBapTasl
2024 roga — Ha MaKCUMyMe) Ha poHe HUCcTopude-
CKOTO MaKCHMyMa MHBECTAaKTUBHOCTU U NHBECT-
IUIAHOB. B To 3ke BpeMs, 10 olleHKaM IleHTpa Ma-
KPO3KOHOMUYECKOI'O aHaIM3a U KPATKOCPOYHO-
IO IIPOTHO3UPOBAHUA, PEAIbHOE IIPeJIOKEHNE
WHBECTULIMOHHLIX TOBAPOB B IIEPBOM KBapTaje
2024 rosia CHUXXaJIOCh.

Bce 5Tu U3MeHeHUA BPAJ, JIU CBUAECTENILCTBY-
10T 0 3aMeTHOM U YCTOMIMBOM OXJIQXKI,eHIH JIeJI0-
BOM aKTMBHOCTH M POCTe ITOTeHIIHAIbHOTO BBIITY-
CKa, a Bce GoJiee )KeCTKYe OTPAHIYEHUS Ha PBIH-
Ke TPyZa 3TOMY TaKKe He CIIOCO6CTBYIOT. Kpome
TOTO, I10 OLleHKaM aHAJIMTUKOB, Ha HeZlesle ¢ 9 110
15 anpesra HHQIALKA (C yIeTOM Ce30HHOCTH B IO~
JIOBOM BBIP)KeHHH) BePHYJIaCh Ha yDOBEHb 6-7%
IIPOTUB 4,5% B IIPOLIIOM Mecslle. DTO, BepoATHee
BCET0, 3aCTABUT PETYJLATOPA Ha AIIPEIbCKOM 3ace-
JAHUU KaK MUHVMYM OCTaBUTh KJIIOYEBYIO CTaB-
KY Ha TeKyllleM ypOBHe B 16%.

ApteMm YyryHoB

T'ocnoiir norousiet BBI1

MB® ¢pukcupyet 3ameTHBIN pOCT 3am0/KkeHHOCTH CIIIA 1 KHP

Pasmep rnoGansHoro rocgonrano
ntoram 2023 ropa Bbipoc 0 93,2%
mMmuposoro BBI, cneayet us HoBoro
noknapa MB® o puckanbHom nonm-
TUKe. 3TO Ha 2 NPOLLEHTHBIX MyHKTa
BbiLLe Noka3aTtens 2022ropanHa 9
nyHKTOB — 2019-ro. Han6onblumii
BKJ1a[, B NPUPOCT CYMMapHOro Ao-
raBHecnun CLUA n KHP. Mo nporHo-
3y MB®, npu coxpaHeHUn HbiHeLl-
HUX NOAXOA0B K HaNIOroBO-0l0AKeT-
HOI NONIUTUKE FOCAO0NT STUX CTPaH
k2053 ropy yasoutcs. Cepbe3Hoe
BNusiHUe GypHbIi pocT gonra e CLLUA
nKurtae 6yaeT okasbiBaTb U Ha 3KO-
HOMUKMU JPYIrUX rOCyAapCcTB.

ITo nroram 2023 roza r1o6aaIbHbIA
JIOJIT BCEX TOCYAapCTB COCTaBUI 93,2%
MupoBoro BBII, Takyto OLIeHKY KcIiep-
TbI MeXXyHapOZHOIO BIIOTHOTO (POH-
J1a TIPUBOJIAT B alIPeIbcKOM 0630pe Fis-
cal monitor. K mokasareio 2022 rozga
OOIIINIA TOJIT BBIPOC IIPUMEPHO Ha 2 ITPO-
LIeHTHBIX ITYHKTA (IL. I1.), K JOIIaHAeMUI-
HOMY 3Ha4eHUo0 2019roga—Ha 9 1. II.

IONHAMUKA TOCOONTA B CLUA N KATAE (% BBIM)

NCTOYHUK: MBO®.
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«AHTUIHUIepaMU» POCTa 110 UTOTAaM
2023 roxa crayu CIIIA u Kutaii — oTHO-
meHue roczponra K BBII Berpociio Ha 2
II. IL. ¥ 6 II. II. COOTBETCTBEeHHO. ITo I1po-
rHOo3y MB®, roczionr KHP B 2024 rony
npocrurHet 88,6% BBII ctpansbl, a B 2029
roxy — 110,1% BBIL. Tocmonr CIIA mo-
JKeT cOCTaBUTh 123,3% BBII yxke B 2024
rogy 1 133,9% BBII — B 2029-M.

DTU OIleHKU OOBACHSIOT IIPOTHO3
MB® 1o ri1o6anbHOMY TOCHONTY —
B OPTaHU3AIUU OXKUJLAIOT, YTO Yepe3

IIATh JIeT OH JIOCTUTHeT yxxe 99% BBIIL.
IIporHO3 IUHAMUKY I10KA3aTessI Ha
GoJiee IOJITUI TTepUOJ, He IPUBOIUT-
Cs1, TIPY 3TOM aBTOPBI 0630pa IoJrara-
IOT, UTO IIPU COXPAaHEHUU CeTONHAII-
HUX IOAXO0JI0B K GUCKATBHOM IOJIUTU-
ke B KHP u CIIIA roczionr o6erx CTpaH
K 2053 rofy yIBOUTCA.

Msrkas HaJIOTOBO-0IO/KeTHAI I10-
sutuka CIIA, omacarorcs B MBO, Gy-
JIeT IIPeIITCTBOBATh GBICTPOMY 3aMe/I-
JIEHUIO0 UHQUIALMY B 5TOU CTpaHe 70

LesieBbIX 2%. HamoMHuM, B MapTe, He-
CMOTPSI Ha COXpaHeHUe )XKeCTKOH fe-
HEeXHO-KpeJUTHOH moautuku OPC,
nHAnuA B CIIIA yckopHIach 10 MaK-
CUMAaJIBHBIX 3a moroaa 3,5%. IIpotie-
MBI ISl IPYTUX 9KOHOMUK MOXKeT CO-
3/1aTh IIPOrHO3UPyeMasl BBICOKas BO-
JIATUIBHOCTD rocoburamuit CIITA —
OHa, CYIUTAIOT AHATUTUKHY, 3aMEeTHO I10-
BBICUT PUCKU I JIOOAIBHOU QHHAH-
COBOM CHICTEMBL.

OnaceHus y MB® Bri3pIBaeT
U KUTAaUCKUU clleHapUuy paciupe-
HUs 06beMOB rocgoira. CyKaTue Cek-
TOpa HeJBIKMMOCTHU B 3TOM CTpaHe
co3zlaeT JOIMOJHUTENbHYI0 GUHAH-
COBYIO Harpy3Ky Ha MeCTHBIe Opra-
HBI BJIACTH, KOTOPBIE IIPOJODKAIOT
AKTHBHO BBIIIYCKaTh OOJIUTAINY JIJIA
CTPOUTENIBCTBA PA3HOOOPA3HBIX 06D~
eKTOB MHPPACTPYKTYPHL. D1o6aIpHbIE
PUCKU MOTYT BO3HUKHYTb U3-32 yCU-
JIeHUs TIPOo06JIeM C PeTHOHATbHBIMU
nmonramu B KHP, KoTopbie TOTpeGyIoT
OT BJIaCTeH yXeCTOUeHUs QUCKaIb-

HOU AUCIIUIUIMHBI U IPUBENYT K 60-
Jiee MeJJIEHHOMY, YeM Ceidac OXKu-
JlaeTcs, 53KOHOMUYeCKOMY pocTy. Ta-
KOe Pa3BUTHE COOBITU ITOTeHIINAJIb-
HO IPUBeJIeT K CHIKeHUI0 06beMOB
MUPOBOH TOPTOBJIH, & TAK)KE K COKPa-
LIeHUI0 HHBecTUn i Kurtas B 1pyrue
Pa3BUBAIOIIMECS CTPAHBL, ITOJIATAIOT
B MBO®.

ITo oIleHKaM OPraHU3alNH, <OKHO
OI0/P)KETHBIX BO3MOXKHOCTEH» y TOCY-
JIAPCTB B OJITDKAKIIIIE TOZIBI OyIeT Cy-
JKaThCHA: MOTPEOHOCTHU B JOIIOJIHU-
TeJIbHBIX PACX0JaX (B YACTHOCTH, Ha
9Heprouepexon) 6yAyT JIUIIb PACTH,
[IPOLIEHTHBIE CTABKU — OCTaBaThCA
Ha JIOCTaTOYHO BBICOKUX YPOBHAX,
a IIePCIIeKTUBBI POCTA BEAYIIUX KO-
HOMUK — YXY/IIaThCA. B CBA3M € 3TUIM
YCTOMYUBOCTD OCTATIbHBIX SKOHOMUK
B MB® Bce cuiibHee yBA3BIBAIOT C TEM-
maMu GIO/PKeTHOH KOHCOJIULAIUK
B Kurtae u CIIIA.

Kpuctuaa BopoBHKOBa,

TarbsaHa EfoBUHA

PaboTaeT 1 3apabaThIBaeT UCKYCCTBEHHBIN THTEJIJIEKT

Biactu pacckasanu 06 oxkuiaeMbIx 3 GeKTax BIOKeHU U HAIIITPOeKTa «DKOHOMUKA TAHHBIX»

MnaHupyembii 06beM NoaaepP>XKU HO-
BbIX Pa3paboTOK 1 HAaY4YHbIX UCCIIeA0BaHUIA
B paMKax GOpMUPYEMOro HaLnpoeKTa «JKo-
HOMMKA AaHHbIX» cocTaBuT okosno 130 mnpp,
py6. 3Tu cpeacTBa, Kak 3asdBUJ1 Ha NJIeHap-
HOM 3acenaHum KoHpepeHuumn Data Fu-
sion 2024 Buue-npemMmbep AMutpuii HepHobi-
LLEHKO, A0JDKHbI 06ecneyYnTb onepexaioliee
pa3sutue IT-oTpacnu. Haunpoekr npepno-
naraet B TOM YMcCJie akTUBHOE CTUMYJIMPOBa-
HUe Pa3BUTUSA UCKYCCTBEHHOIO MHTEJJIeKTa
(UN) — HaGop Mep HauNpoeKTa rno pasBUTUIO
3TOW TeXHONOrnm AoMKeH o6ecnevynTb Npu-
06aeky 11,2 TpnH py6. Kk BB P® k2030 rogy
n patb A0 20% npupocTta K Npon3BoAUTE Nb-
HOCTU TPYAA OTAENIbHbIX CMEeLNaaucToB.
Jmvutpuii YepHBIIIIEHKO Buepa Ha IIeHapHOM
3acemanmuy koHepeHnny Data Fusion pacckasan
0 pAzie KII09eBBIX 3P(EKTOB, 03KUAeMbIX ITPaBU-
TeJIbCTBOM OT peayin3aliiy HaIIIPOeKTa «DKOHO-
MUKA JAHHBIX» — OH JOJDKEH CMEeHUTh HallIIPO-

ekT «[JudpoBasg sKOHOMUKA», 3aBepILIalOLUI-
¢ B 2024 rozy,— a TakKe 0003HaYIII HEKOTOPbIe
IieIeBble MHAMKATOPEL. «B paMKax Hero (HaIpo-
exTa.— ,,b*) MBI IOCTaBMIIN 3a7ja4y TIOKPBITH BCe
OCHOBHBIe c(hepbl 5KOHOMUKU U TOCYTIPaBIeHU
11POBBIMU IIATGOPMaMHU, KOTOPEIE CTAaHYT OC-
HOBOW JIJI1 BBITIOJTHEHUA TOCYAaPCTBeHHBIX QYHK-
IMN U OKa3aHMA YCIYT ¢ IPUMeHeHreM HOBel-
X TeEXHOJOIUH, B TOM yuciae V. MBI JOJK-
HBI 06eCIIeyuTh ITepexo;, Bcel ToCyIapCTBeHHON
IT-uH(PACTPYKTYPHI ¥ OOJIBIIMHCTBA CUCTEM Ha-
IIUX IPeANPUATHH Ha OTedyeCTBeHHBIe pelle-
HUSA,— 3aABWI YMHOBHUK.

Tak, 110 ero c10BaM, Ha IOAEP2KKY HOBBIX Pa3-
PaboTOK M HAYYHBIX UCCIETOBAHUM IIPEIyCMO-
TPEHO OKOJIO 130 MJIPA Py6., 3TU CPECTBA B BUiE
TPAHTOB, CyOCHUIVIH, JIBIOTHBIX KPEIUTOB HEOOXO-
JVIMBI JJIA OIlepeXarolnero passurus [T-orpacin.
Bcero o6’seM CpeJiCTB 1A peasIn3aliii HalllIPOeK-
Ta B 2025-2030 rozax, COIACHO Iopy4eHuAM Biia-
aumMupa [lyTtrHa 110 peayim3anuu ero IocjaaHus,

coctasiisieT He MeHee 700 MIIpZ, py0. BiacTu B ToM
YHCJIe CTaBAT IesIIMU Ilepexof 1o 80% IpeAnpus-
TUU B KJIIOYEBBIX OTPACIISIX SKOHOMUKHY Ha 6a30-
BOe OTeYeCTBEHHOe ITPOrpaMMHOe 0becIiedeHue,
a TaKKe MPUPOCT MHBECTUIINM B POCCUICKYIE ITPO-
IrpPaMMHBIe PellleHUs BIBOe.

MeponpHuATHA HalTIIPOeKTa ITpeyCMaTpUBAIOT
CTUMYy/IMpOoBaHue pasputua VU, ayia gyero popmu-
pyeTcs OT/IeTbHBIN (elepabHBIN TPOeKT. JIMu-
Tpuli YepHBIIIEHKO, BIIPOYeM, He HCKJIIOUII, 9TO
OH MO:XeT ObITh BBL/IeJIeH U B OT/IeIbHBIN HAIIIPO-
ekT. [ToKa, 110 CJIOBaM BHUIle-TIpeMbepa, Gosiee ofi-
HOU TpeTU BCexX UHBEeCTUIMY B paMKax QeArpo-
ekTa 1o MU moiizieT Ha MOAZePXKKY BHeAPeHUs
texnosoruu. Ocoboe BHuManue K U co ctopo-
HBI BJIACTel 0OYCJIOBIEHO OXKUJAaeMBbIMU dbdek-
TaMU: BO3MOXKHBIN ITPUPOCT IIPOU3BOAUTEIBHO-
CTH OT/IeJIbHBIX CITeITUAINCTOB MOXKeT JOCTUIb
20%, coKpallleHre pacxofioB oTpaciell —45%, o-
BBIIIeHNe d3Heproa@GeKTUBHOCTU — 16%. Mepo-
NpUATUA 110 paszButuio M, npenycMorpenHbie

HAIIIPOEKTOM «DKOHOMUKA JAHHBIX», MOTYT JI0-
6aBuTh K 2030 rozy 11,2 TpIH py6. B POCCUICKYIO
SKOHOMUKY, COOOIIII IMUTPUIT UepHBIIIIEHKO.

Io cJioBaM BUlle-TIpeMbepa, 00beM PhIHKA IaH-
HBIX 3aiMeT 7o 7% BBII. BMecTe ¢ TeM 14 TOrO,
9TOOBI JIAHHBIE MOIJIX PAGOTATh, B TOM YKCIE U Ha
passutue U, HY>KHO CHATH PeTyJIATOPHEIE 6a-
PbephI B 4aCTHU IOCTYyTIA K TOCIAHHBIM C BO3MOXK-
HOCTBIO paBOThI C 06€3IMIYeHHBIMU Y AHOHUMU-
3UPOBAHHBIMU MaCCUBAMU JAHHBIX, IIOAIEPKU-
BaJIU paHee B ACCOITUAINHY OOJIBINNX JAHHBIX (CM.
, b ot 17 urossa 2023 roza). [Toxombl POCCUTICKUX
BJIACTEH K PeryJIMpOBaHUIO UX 000pOTa, OFHAKO,
GJIM3KU K peain3yeMbIM B KuTae, rjie cCauTaroT, 4To
BCe TaHHbIE ITPUHA]IeKAT TOCYIapCTBy. Takoe 1mo-
JIOKEHUIE 32a4aCTyI0 OOBSICHSIETCS 3a60TOH 0 6e30-
MTaCHOCTH JAHHBIX IPKJAH, HO BOKOHOMIYECKOM
CMBICJIe CKOPee OTPKAET IIPOIIECC OTOCYAAPCTBIIe-
HUSI 9KOHOMUKY, KOTOPBIN He MOKeT 060UTHU CTo-
POHO U 5KOHOMUKY JIaHHBIX.

Benepa IlerpoBa

MOHWNTOPWIHT

WHBECTULMU

WMupycTpraabHbIe ITapKU
IIPUPOCIIN BIIOKEHUAMU

B 2023 roay uHBECTULIN PE3NAEHTOB
NHAYCTPMANbHBIX NAPKOB B NPOU3BOA-
T80 coctaun 261 mapg pyb., Guk-
CUpYeT nccnenosaxve Accoumaumn
MHAYCTPUanbHbIX napkos (ANM),—
3T0 Ha 76% BblLLe, YEM ro0M paHee.
B pacuyer B3sTbI TONbKO NOATBEPX-
[EHHbIE MHBECTULINM NO 3aBEPLIEH-
HbIM NPOEKTaM — HOBbIE W NPOAON-
XaloLLMeCs NPOEKTh HE Y4WTbIBAKOT-
€51, COOTBETCTBEHHO, NOKa3aTesb MO-
XET eLLe BbIpacTh, OfHAKO yXe cTan
PEKOPAOM 3a AeCsTb feT. upektop
AWM Llennc XypaBckuii CBA3bIBAET
TaKylo IMHAMUKY C TEM, YTO «B OTBET
Ha Heyn0BNETBOPEHHBIN CNPOC Haf-
BMraeTcs BOSHA CO3AAaHNS NOKasb-
HOrO MPOV3BOACTBA FOTOBOWN NPO-
OyKUW, 3aMmeLatoLLeil Bbinaaato-
LA UMMOPT M3 ,HEAPYKECTBEHHBIX"
cTpaH». HakonneHHsIM utorom ¢ 2013
rofia 00beM BNOXEHMIA OLEHNBAETCS
8 1,9 TpnH py6.

WHBECTULINKN B UHOYCTPUAJIbHBIE
NAPKW (MJIPA, PYB.)

2023 | 46 261
ﬁ- 5 148 =
2021 33 133 E
2020 oy 120 %
o %
E- ” 106

on- . 128

ﬂ. 15 125 B npon3soaceo
25 g 13 .
H. o 87 B uHGpacTPyKTYDY

«/IMnopTo3ameLLatoTcs» 1 camm
VHBECTULUMY — [JONS MHOCTPAHHbIX
BNOXEHWIA B MHAYCTPUANbHBIX Nap-
Kax CHIKaETCs, CaiBurast paBHOBECHE
Mexzy 3apyBexHbIMI N POCCHIACKI-
M Bnoxeruami: ecav B 2020 roay
POCCHIACKIE NHBECTULMW OLEHMBA-
nnek B 45% obuiero obbema 3a no-
cnepHue aecsatb net, 70 B 2023-m —
yxe 53%. 13 BnoxeHuii, caenaHHbIx
HenocpencTBeHHo B 2023 roay, 72%
NPUXOAUTCS HA POCCHIACKME KOMNa-
Huu, 17,2% — Ha TypeLikne, 2,8% —
Hemeukue. VIHOCTpaHHble pesnaeh-
Tbl COCTABASHOT BCEr0 7%, OAHa-

KO OHW, Kak NpaBuno, peannayiot 6o-
nee KPyMHble MPOEKTbl CO CPEAHN-
MW VHBECTULMSMM B NPOW3BOACTBO

B 2,6 Mnpa py6. Poccuiickne xe kom-
naHuK yalle NpeacTaBneHbl CPeaHUM
1 ManbiM B13HECOM C 06bEMOM BNO-
XEHWI B NPOM3BOACTBO B Npeaenax
200 mAH pyo.

Bnpoyem, kak otmeyarot B AWM,
TEHAEHUMS Hayana MeHsITbCs — Kpyn-
Hblil POCCHIACKMIA B13HEC Hayan Npo-
SBASITb GOMBLUNIA MHTEPEC K UHAYCTPU-
anbHbIM Napkam. B Luenom B accouna-
UK GUKCUPYIOT CYLECTBEHHBI CNPOC
Ha OpraH130BaHHbIE MPOMbILTEHHbIE
nnowaaKk1n — 3anonHIeMOCTb NPeBbl-
cuna 80% CyLecTByOLWX NOMeLLe-
HWiA NPW NOCTOSHHOM POCTe noLLa-
[eli 1 B LENIOM Yncna UHAYCTpuanb-
HblX NapkoB. Ha aTom GoHe, B yacT-
HOCTW, PacTyT BNOXEHNS B HDpa-
CTPYKTYPY MHAYCTPHANbHBIX NApKOB —
B 2023 rony ux 06beM OLEHNBAETCS
B 46 mnpa pyo., 4to Ha 40% Bonblue,
yem rogom paxee. 1o MHeHnio [eru-
ca XXypaBcKoro, axnoTaxHblid Cnpoc
Ha NPOM3BOACTBEHHDIE 11 CKNafCKNe
NOMELLEHNS NPOAINTCS HECKOSb-
ko net. [lng yckoperus co3aaHus ro-
TOBbIX MIOLLAAOK, NONAraeT OH, HyX-
HO PacnpPOCTPaHNUTb NPOMBILLNEHHYIO
MNOTEKY Ha YNPaBAsIOLME KOMNa-
HUW UHOYCTPUaNbHbIX NApKoB, MHaYe
npeanpusTis GyaeT Herae pasmellaTb
11 M NPUAETCS <YXOAUTb B rapaxuy.

EBrenus Kproukosa
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Marepuans! Ha Takom GpoHe nybaukyioTcs
Ha KOMMEPYECKHX YCAOBUSX
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HOBOC TN

[Ipencemaresisb C 3eMJIU

C1N

Ho, kak BBIACHWIJIOCH, y CEHATOPOB BCe ele

0CTaBaJIUCh BONPOCHL. Tak, ceHaTop OoT KpbIMa
Ompra KoButnay xorena 3HaTh, II0 KAKUM Ka- 1
TErOpUAM IPLKITAHCKUX Hell CyfeOHas 3aIiy-
Ta ABJIAeTCA Haubosiee BocTpe6oBaHHOU. Ca- (
Mas MHOTOYMCJIEHHAs KaTeropusa ClIOpOB —
9TO Jiesia, BBITeKaIIe U3 KPeAUTHBIX IIpa-
BOOTHOIIIEHUH, OHU COCTaBJIAIOT IIOYTHU II0JIO-
BUHY OT O6II[eTO KOJIMIeCTBA PACCMOTPEHHBIX
Jies1, 06 BsICHIIIA TocTioXa [TogHocoBa. Ha BTO-
POM MecCTe — >KIJIMIIHEBIe CIIOPHI, HO TaKXe
BRKHA 3aIUTA TPYAOBbIX, IEHCHOHHBIX IIPaB,
a B IIocJIeHee BpeMs U 3all[UTa IIPaB YYaCTHU-
koB CBO, 106aBa oHa.

Ajrratickuii cenarop Biragumup I[TonetaeB
CIIPOCHJI O TIePCIIEKTHBAX PA3BUTHA CyeOHON
CHUCTeMBI. B moctefHU pa3 sTU IMepCreKTU-
BBI 00CY>K1au Ha X Cche3Jie Cy/ield, BCIOMHIIIA
VpuHa [TogHOCOBA, U, B YaCTHOCTU, TOBOPIIN
0 HOBOY CHCTeMe alle/UIAMOHHBIX U Kaccalll-
OHHBIX CyZIOB. «CyZIbI PabOTAIOT XOPOIIIO, HO €CTh
yeM 3aHAThCA U eCThb UTO JIeJIaTh»,— OTMeTHJIa
oHa. Emte olHO HampaBjleHUe — 3TO OTKPHI-
TOCTB U IOCTYITHOCTD ITPABOCY[ s, IIOJYEPKHY-
Jia cyzipA: «<HecMOTPsI Ha TO YTO Ce9ac ¥ OTKPhI-
TOCTB, U IOCTYITHOCTh HAaXOJATCS Ha BBICOKOM
YPOBHe, BCe PAaBHO MbI CIMTaeM, UTO B TOM Ha-
IIpaBJIeHNUH TOXKe IIPeJICTOUT GOJIbIIasa paboTa,
KOTOpas CBsA3aHa ¢ MHGopMaTHu3anuei u nud-
poBH3aIe IPOU3BOZCTBAY.

Cenarop ot Caukt-Iletep6ypra Auzpeii Kyre-
II0B HAIIOMHWJL, 4TO Itepeessi BC B CeBepHyIO CTO-
JIUIITY OGCYXKIAIOT y2Ke OKOJIO 30 JIeT (B TOM YHCIe
ero yio6ouposaia crrkep CP BayenTriHa Mat-
BHeHKO). «CuMTaeM, 4To rocJje rnepeessga Kon-
CTUTYIIMOHHOTO Cy/ia JIOTMYHO OBLIO OBI TIepe-
Be3TU U BepXOBHBIN CyJI,— 3aABII CEHaTOP.—

p.

Monnpep npe3nageHTaB CoBeTe
denepauun Aptyp Mypaebes (cnpasa)
yKa3asn ceHaTopam Ha 6e3yCc/oBHbIe
npeumywiectsa Upunbl MogHocoBom Kak
KaHaupaTa B npepcepnareny BepxosHoro
cyaa ®OTO AMUTPUA LYXAHUHA

TIPHUTOBOPOB, TO €CTh TOJIBKO OJIVH ITO/ICYINMBbIH
u3 676 VMeeT IIAHCHI GBITH OIIPABIAHHBIM. Jlo
2013 rozia KJTI04eBbIM (GaKTOPOM OIeHKU UCIIOJ-
HeHws1 DesrepaibHOM 11eJ1eBOM ITporpaMMme! «Pas-
BUTHE CyieGHOM CHCTeMBI» OBLIO TOBepHe Hace-
JIEHUA K CyZaM, HO B 2013 rofy 13-3a HeraTus-
HBIX OIICHOK OT 3TOI'0 KPUTEPHA OTKA3aJINCh, I10-
CeTOBAJI CeHATOoP. «MHe KaKeTcs1, €CTh O YeM I10/I-
yMaTh»,— HacTauBaJ rocriofuH Peopos, KOTo-
DBIIA, TI0 €T0 COGCTBEHHOMY ITPU3HAHUIO, CTOST
Y IICTOKOB CyZie6HOH pehopMEI (B 1990-1993 ro-
JIaX OH OBUT MUHUCTPOM IocTHIny Poccum).
Hakomner, BarentruHa MaTBrueHKO ITOXes1a-
JIa HOBOMY IIpezcesiaTenio BC 6osee akTHBHO
pelIaTh KapoBble BOIIPOCHI U JaXKe BbIpa3uIa
TOTOBHOCTB «elIje pa3 IIOCMOTPETh IIPOLEAYPY?,
TIPU3HAB, YTO CeIfyac Iporiecc 0T6opa 1 HazHage-
HUSA Cyiel ABJIAeTCS CJIUIIKOM IPOMO3/IKIM U T
»KeJIbIM. [[a, Cyziett OTOUpaTh Clte/yeT THIATENbHO,
HO He TaK, YTOOBI 10 TO/Ty PElIaIVCh 3T BOIIPO-
CBI, PacCy»Kaia rocroxa MaTsueHko. «B Kuciio-
BOZICKe Ha3HAYIWJIM ITpeJIceaTesIA?» — BHE3aIIHO
BCIIOMHIJIA OHA. Y>Ke BTOPOM I'of, He MOTYT Hali-
THU IIpeJicefaTesId TOPOACKOI0 CyAa, JOIOXKIII 3a
KuwioBogck roueMy-To ceHaTop oT Kasrykckon
obactu AHaTonuit ApTaMoHOB. «MpuHa Jleo-
HUJIOBHA, ITOXKAJIYHCTa, 00paTuTe Ha 3TO BHUMa-
HUe»,— IIOIIPOCIIA TOCIIOXKY ITomHOCOBY BasieH-
THa MaTBHEHKO, PEKOMEH/I0BaB HOBOMY IVIaBe
BC Taxke ycrIuTh HHQOPMAIIMOHHO-TIPOCBETU-
TEJILCKYTO paboTy, BeZlb IOBEpe 00IIeCTBa K Cy-
JIeGHOM CHCTeMe TOKe OYeHb BaXKHBIN (aKTop.

U Be1, VipuHa JleoHUIOBHA, BOIZIeTe B UCTOPUIO
Poccuiickoit nmmepun: torya Caukt-IletepBypr
10 IIpaBy CTaHeT He TOJIBKO KyJIBTYPHOM, HO
U ITpaBOBOM CTONINLIEN CTPAHED.

Bompoc saBHO mpumiencs 1o ayure Mpune
ITogHOCOBO. «BBI MOHMMAaeETe, YTO HUKAKOTO

JPYroro OTHOIIEHUs, KaK IIOJIOKUTEIbHOTO,
Y MEHsI K 9TOMY MOMEHTY OBbITh He MOKET»,— 3a-
VJIBIOATIACH OHA, HATIOMHUB, YTO B 3aKOHe 0 Bep-
XOBHOM Cyze ele ¢ 2014 roza 3anucaHo, 4To
MEeCTOM €T0 IIOCTOSTHHOTO TTPeGhIBAHUS SIBJIS-
etcst CaHKT-ITeTepOypr. A «3aKOHBI HA/IO BBITION-

HATBH»,— OTpe3asia Oyaymuii npezcearess BC
11071, Gy pHBI€ aIIOUCMEHTHI CEHATOPOB.

Ha sTOM BOIIPOCHI 3aKOHYIIVCh ¥ HAYAIHCh
noxenanuA. Jlirogmuiia Hapycosa 3adgBuia, 9410
3"aet Mpuny [TogHocoBy 60s1ee 30 JIET ¥ CIUTAET
ee 00pasIOBbIM Cybell. «OueHb Ha/IeI0Ch, ITO BBI

OyZieTe CIIOCOOCTBOBATH YCTAHOBJIEHUIO B CTPa-
He eTUHCTBEHHO BO3MOKHOU TUKTATyPhI — JIUK-
TaTyphl 3aKOHA!» — HAIIyTCTBOBaJIa OHA FOCTHIO.
Hukomnait ®emopoB HatoMHwWI, uTo B Poccuu 1o
CHX IIOP BBIHOCUTCA Mu3epHoe (0,2%, 110 1aH-
HBIM 3a 2022 T'0fT) KOJIYeCTBO OIIPaBATeIbHBIX

Brpouewm, CoBet dezmepanuiu Mpuna ITogHoco-

Ba IIOKUHYJIA, He 337IePKaBIINCh JJIA TOTO, YTO-

ObI OTBETUTH Ha BOIIPOCHI )KYPHAINCTOB, TAK YTO

LITAHC Ha4aTh yculeHre NHPOPMallIOHHOMH pa-

GOTBI IIPSIMO B JIeHb Ha3HAYEHVST ObLT YITYIIEH.
Anacracusa KopHa

He naBariTe »kaJIOOHYIO KHUTY

[IVK oT9uTaICsT 0 MUHMMAJIBHOM YHCJIe HapYyIIeHU I Ha BRIOOpaX ITpe3uieHTa

Mpencepatens LleHTpusoupkoma (LUK) dnna Nam-
¢dunoBa B cpeay pacckasana ob utorax paccmorpe-
HUA Xanob, kacawLuxcs npoLweaux BbIGOPOB npe-
aupeHTa. Mo ee cnoeam, 3 16 Tbic. oOpaLleHunii nog-
TBepaunuch nuwb 12 HapyweHwuii. Ele oguH no3u-
TUBHbI/ pe3ysibTaT — Ha Y1eHOB U30MPKOMOB He GblI0
3aBefeHO HU OAHOI0 YroJIOBHOIro Aena. B urabax
9KC-KaHAWAaTOB B LLeJIOM COrJlaCHbl C TEM, YTO Hapy-
LLeHu OblJI0 3aMeTHO MeHbLLEe, YeM Ha NpeabIAyLUnX
BblOOpax. Takxke rnaea LlMKa coo6wuna, uto 6naro-
Aaps NPe3VAeHTCKOW KaMNaHUumM AUCTaHLUOHHbIM
9NEeKTPOHHbIM rosiocoBaHnem (A9lN) 3auHTepecoBa-
nucb 6onee 40 perMoHOB, B KOTOPbIX OHO paHee

He NPUMEHSNO0Chb.

OTKpEBIBasA 3aceflaHie KOMUCCUH, Diia [Tamduiosa 3a-
Bepmia koser, yro LIVIK He ocTaBmI 6e3 BHUMaHUA HU
OITHO OOpalleHue, IOCTYTIUBIIIee BO BpeMsI MPe3UIeHTCKUX
BBIOOPOB. «V3 I0YTH 16 THIC. PA3HOTO POJIa O0PAIeHUM, KO-
Topble mocTyranu B IIVIK, OKOJIO TTOJIOBUHEI OBLIU ,,TICEB-
JIoobparieHuAMU “: ObLIa TaKas CIIeIIUAIBHO CIIPOBOIIUPO-
BaHHas BOJIHA (PeHKOBBIX OOPAIeHN, HAlTPaBIE€HHbIX Ha
TO, YTOGBI IeCTAOWIIN3UPOBATE HAIITy PAGOTY, YTOGHI MBI 10~
TPSI3JTU B 3TOM GI0POKPATUIECKOM BOJIOBOPOTE, IIOCKOIBKY
MBI 00sI3aHBI Ha BCE JaBaTh OTBET»,— CKa3aJia IIaBa KOMMUC-

cuu. BoJIbIION MacCHB 3aIIPOCOB, 10 ee CJIOBaM, ObLI CBs-
3aH € IPOCcb6aMu YTO-THO0 Pa3bACHUTS, U JIUIIb 3,8% Kaca-
JIVCh BO3MOKHBIX HAPYIIeHUH U TPeGOBAIM IIPEIMETHOTO
pacemotpenus. Takux o6parieHui 6bUT0 459, U TOTBKO B 12
olydasx BHQOPMaIuA 0 HapylUleHUAX YaCTUIHO WU I10JI-
HOCTBIO ITOATBEPAIIIACK. «ECiiu 1 GyzieT K aToMy prbaBKa,
TO 3TO OYZYTJIVIIb eANHITIHbIE CIyJar,— II0AIePKHYJIa o
crioka [TamduroBa. OTMeTnM, 4TO Ha 3acemanuu [111Ka 21
MapTa, KOT/Ia IIOJIBO/IMINCH OQUITNAIbHBIE UTOTY BEIGOPOB,
Oyuta [amdrtoBa roBOpUIIa, 4To 178 13 459 anob GhuIu
CBfA3aHBI C OTKA30M B PErUCTPAIIUY KaHAUAATY OT IIapTUU
«I'parkmanckas nHunaTuBa» bopucy HajexxnuHy.

Drasa [IMKa Taxke yKasaja Ha Ba)KHOe OTJIMYME KaMIla-
HUU-2024 OT IpeAbIAyIuX: <BriepBble He ObLIO BO30YKIEHO
HU OJTHOTO YTOJIOBHOTO JieJia 110 (HaKTy HapyIIeHUH Co CTo-
POHBI HAallTIX KOJUIET — YIEHOB YYaCTKOBBIX M30MpaTeslb-
HBIX KOMUCCHID. B TO 3xe BpeM: 6bU10 BO30YKIeHO 21 yro-
JIOBHOE J1eJI0 10 (GaKTY IIPeIIsITCTBOBAHUS paboTe N36HPKO-
MOB. «DTO B OCHOBHOM 3()()eKT 3eJIeHKI»,— IOsACHIIA TO-
crnoxa [Tamrnosa. HamoMHNM, BOo BpeMst BEIGOPOB B psjie
PErvOHOB IIPOU30LUIN UHIIUICHTHI, KOIZA IPaKIaHe 3aJIi-
BaJIN YPHBI C OI0JUIETEHAMMU 3eJIeHKOM 1 OZI0M.

Kpowme Toro, Dyuta [TamopumioBa cOOOLIMIIA, YTO CUCTEMA
JIOT, KoTopasi BO BpeMs BLIGOPOB IO/IBEPTaIach «Gecriperie-

JIeHTHBIM aTaKaM», HO «B IIPUHIIUIIE CO BCeM CIIPaBUIACh),
HabupaeT Bce GOJIBIIYIO IOILYJIAPHOCTB: Gostee 4eM 13 40 pe-
THOHOB, IZie 3TOT BUJ, TOJIOCOBAHUA PaHee He IIPUMEHAICA,
TIOCTYIIVJIU ITPOCHOEI O €T0 HCIIOIB30BAHUH B OyyieM. Yto
JKe KacaeTcs OIVDKaNIX BEIOOPOB (EUHBIH IeHb FOJI0Co-
BaHUs IPOHJIET 8 CeHTAOPI), TO yyKe ITOCTYIIVIIN 3asIBKU Ha
npuMeHeHue JI9T 113 23 perMOHOB C HOTeHITMATbHBIM OXBa-
TOM M36upareseil B 10,1 MJIH yestoBeK. B mecty 13 Hux (Pe-
cryouka Asrtait, Boorogckas, Kypekas, Jlumerikast, Myp-
MaHCKasa U Yeqa6UHCKas 00JIACTH) IPOHAYT BRIOGOPHI I'y-
6epHAaTOPOB, a B TOM ke Pecrybuke Antaii u CeBacToIio-
Jie (Toxke 3ampocusiieM [[O') — BBIGOPHI B 3aKOHO/[ATEIIb-
HbIe OPTaHbl BJIACTU. B 18 perrnoHax, mogaBinx 3asaBKy, O
y’Ke HCITOIb30BaJIOCh. PellleHue 110 CyObeKTaMm, Iyie OyzieT 1c-
TI0JIb30BAThCS OHJIAWH-TOJIOCOBAHME Ha OCEHHUX BbIOOPAX,
VK ruraHupyeT IpUHATH He MT03JHee UIOHS.

B mrTa6ax 3KC-KaHAUIATOB B IIPE3U/IEHTBHI C OLIeHKaMU
raBbl LIMKa 1o mmoBo/y Yuciia skaiob v HapyIleHu B 11e-
JIOM COTJIACHBL.

[IITab caMoBBLIBIDKeHITA BiraguMupa ITyTrHA TpeKpaTit
paboTty cpasy rmocje Bbi6opoB. OmHAKO IOPUCT 1ITaba, PEeKTop
MTITOA Buxkrop BriakeeB B ITocieIHUI JleHb TOJI0OCOBaHUA, 17
MapTa, TOBOPIJI, YTO CYLI[eCTBeHHBIX HapyLIeHUH Ha BBIOO-
pax He ObLIO, YTO «IIO[YEPKUBAET UX JIETUTUMHOCTb» U «6e3-

YIIPETHOCTB C TOYKU 3PeHUA IeUCTBYIOIIero 3aKOHOJATe b
cTBa». IIpecc-cekpeTaps npesuzeHTa JIMutpuii [leckos, y Ko-
TOpOro ,, b* MoMHTEepecoBascs, IoAABAIN IV IIPEICTaBUTEIN
kauzuzaaTa [ytuHa B ITVK jkao6s! Ha HapylIeHus, Ha MO-
MEeHT ITyOJIMKAIIMY Ha 3TOT BOIIPOC He OTBETIIL.

PykoBoguTesb opuandeckoit cryxosl LIK KIIPD, mermy-
taT [ocaymel leopruit KamueB pacckasain ,,' b, uTo KoMMy-
Huctel togamu B LIVK mopsizka 200 o6paiiieHui o Iofo3pe-
HUAX Ha HapyIIeHUs, <9TO Ha CaMOM Jiejie O4eHb HeMHOTO
II0 CPAaBHEHUIO C IPYTUMHU BEIOOPAMI» (HAIIOMHUM, 0T KoM-
[TapPTHH B BBIOOPAaX y4aCTBOBAJ IIPeiceiaTesIb KomuteTa [oc-
JIyMBI 110 Pa3BUTHIO JlampHero Bocroka n ApkTrky Hykomait
XaputoHoB). [Toka emme KITP® He nosy4nia OTBeTHI Ha Bce
obparenws. [Tpy 3ToM rocriofuH KaMHeB oA4epKHYIL, 9TO
He BCAKOe HapylleHue IIPUBOJUT K MCKKEHHIO Pe3yJIbTra-
TOB FOJIOCOBAHUIA. B I1eJIOM ke KOMMYHYCTOB G0JIbIIIe BCETO
TpeBOXKaT BOIIPOCHL, CBA3aHHEIe ¢ [IOT.

3aMmIaBel HeHTpaJbHOrO annapara JIJITIP SneoHopa
Kagmap coo6mia ,'b*, uto mrrab sujepa inbepas-geMo-
kparoB Jleouuzga Ciynkoro ano6 B I[IVIK mo xoay kaMma-
HUU He ITofaBaJL. B mpecc-ciry»x6e mapruu <HoBble Tofu», OT
KOTOPOH B BEIOOPAX y4acTBOBAJI BUIle-criikep focayMbl Bita-
JIucIaB JJaBaHKOB, Ha BOIIPOCH! ,, b He oTBeTwIn.

Kcenusa BepereHHMKOBa, AHZIpeii BHHOKYpOB

HoeT KoBYer
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MuHuctp crpoutenscrsa Poccun
Upexk ari3y/IiH TOACHIUL:

— Yto0 Kacaercss OpeHOYPrCKoit 06-
JIACTU: CeTOAHA PAJ, JOMOB U COLIMAIIb-
HO-KYJIBTYPHBIX OOBEKTOB YK€ IT0JIy-
YHJTH OCBOOOKZIEHME OT BOZBI (HEIIpo-
cTasa u eMkas popmynmpoBkal —A. K.),
U B pe3yJIbTaTe Mbl COBMECTHO HAYAIN
obcilefoBaHme TaM, Iie BOJA COLLIA,
Ha IIpefiMeT BOCCTAHOBJIEHUA KUJIbI
YKU3HE06eCIIevrBaloleil CTPYKTyPHI.

Vpek PaiisysyinH ToXe Ha X0y OT-
TayuBajI QOPMYIUPOBKU.

— B OpeHOyprcroit 061acTur co3ma-
HO 35 KOMUCCUH, KOTOPBIe OIlepaTHB-
HO 00CJIeIOBAJIH y)Ke Ha CerofiHsA 6oee
1200 1OMOB Ha IIpeiMeT BOCCTAHOBJIE-
HUsL, YTPATHL, YTepH, BKIII0Yas 00beK-
ThI AYHBIX TOBAPUIIECTB,— FOBOPUII
OH, ¥ OBLIO ITOHATHO, YTO «(BOCCTAHOB-
JIEHUE), (YTPATA», yTepsi» — DTO BCe
pasHble QOPMEI U COofepKaHUe KOM-
TIeHCaIlIH.

VHoraa sté GOPMYJIMPOBKH BBI3BI-
BaJIM CMeIlIaHHbIe YyBCTBa!

— ITo Mmepe 0CBOOOXKIEHISI OT BOJBI
MBI OyZieM YCHJIMBATh pabodue TPyIl-
b1 — oxJIaAbIBasI Mipek Gati3ysinH.

ITo cMBICIy SICHO, HaZt GOPMO MOXK-
HO 6510 OBI ellle TTopa6oTath. [Ioka ITo
Vpex ®aii3ysIInH C TOJYNHEHHBIMU TO-
MUTCS B HEBOJIE Y 3KI,ET OCBOOOKICHYIS.

— Bce-Taku TKEJIO0 — JaKe B 06-
el CUTyaI[uy, KOI/Ia Mbl BUIVIM, UTO
BOJIA UZIeT,— TSKEJIO JIIOAY dBAKYUPY-
I0TCA! — KOHCTaTUPOBAJI MUHUCTP.

A BOT TYT CJIeJOBAJIO OBITH ellje aK-
KypaTrHell.

VM, KOHEYHO, XO4YeTCs, YTOOBI
JIIOZIY 9BAaKyUPOBATIUCH JIeTKO. 113 cBo-
UX JJOMOB, B KOTOPBIX MHOTHE ITPOKHU-
JIV TTOJDKU3HY, A KTO-TO, MOYKET, U BCIO.
OcTaBiaa Bely, KOTOpble BRIOUPAIN
BCel ceMbel U PaZioBAIUCh KaK JIETH.
W metu TOXKe pafoBasUCk. [IpocTo B3s-
JIU ¥ 5BaKyHPOBAJIUCh OBL. A CAMU-TO
9BAKYUPOBATHUCH OBI C JIETKOCTHIO U3
cBoux oMoB? Eciiu 651, He 1aii 60T, KO-
HeyHO. Vi ocTanuch 651 Ha KpHIIIe

BIVIAABIBATHCA JHU Y HOYU HAIIPOJIET
B BOJHYIO IVIaJIb: HeT, He YXOAUT elle?
A AnexkcaHzp KypeHKOB yroBapusail
651 Mpeka Paii3y/uiiHa C BBICOTHI CBO-
€ro cracaTeJIbHOTo BeproseTa: «[Topa,
nmasHO ntopa! Hert, Hy y Hac Tam B [IBP
(IIyHKTe BpeMeHHOTO pa3MeIeHNs.—
A. K.) mpekpacHusle ycioBus!l» A TOT ObI
OTMAJTYMBAJICA WU B JIydllleM CIydae
porTa.

ITpe3uzeHT IpeIoXKIT BBICKA3aTh-
€ IVIaBaM CIIacaeMBbIX (2 MecTaMu 60ro-
crlacaeMbIX, U060 OOJIBIIE yiKe HUKTO,
KayKeTcs, He CIIPABJIACTC) DETHOHOB.

Ty6epHaTop OpeHOYyprcKoi oba-
cru [lenuc [Taciep npexxze Bcero pac-
CKa3aJI IPe3NIEHTY, UTO «OPEeHOYPIKIIEL,
BO-II€PBBIX, GJIATO/IAPAT BAC 3a IOZIEP-
JKKY, 32 BHUMaHUe IIPaBUTEIbCTBA,
MYC u Bcex )KuTesIel Hallleil CTpaHbD.

U BpsiZi U KTO-HUOYIH 10 CUX 6J1a-
TOZIAPIUI JIMYHO IIPe3H/IeHTa 32 BHUMA-
HUe IpaBUTenbCTBa. Jenuc Ilaciep,
HY>XHO CKa3aTb, HaIlleJsI XOf.

— IlaBOAKOBBIE ITPOIIECCHI,— IIOAC-
HUJ OH,— KakK yke CKa3aIu, CMeCTU-
JINCh BHU3 110 TedeHUIO, B Ememkuit
palioH, TaM ITOJITOTOBUTENIbHEIE Pabo-
TBI MBI IIPOBEJIN.

Ty6epHATOP TaKUM 006pa3oM IIpU-
3HAJI, 9TO B IPYTUX PAHOHAX TAKUX pa-
60T He OBLIO.

— Begziem pabory ¢ 3emiieir,— Heo-
JKUAAHHO IIPU3HAJICS TyOepHATOP.

C BOZOM pasroBapuBaTh, BULUMO,
yrKe JaBHO He O YeM.

Ho Her, OH He 5TO UMeJ1 B BULY:

— B mATHUITY TprIMeM COOTBEeTCTBY-
oUW pernoHaIbHBIN 3aKOH, II03BO-
JIAIOIIWY IIPeIOCTaBIATh 3eMJIIO JII0-
JIM, YTPATUBIINUM XXUJIbe B pe3yJIbTa-
Te YC, B IPHOPUTETHOM IIOPsAIKe, Oec-
TIATHO U 63 TOPTOB.

Kpome Toro, popuTenu MOryT 06pa-
JIOBATh CBOMX IIKOJbHUKOB!

— C 15 anpesza Bce MKOABHUKY Op-
CKa HadaJIM yIYUTHCS B OYHOM QopMa-
Te. YaeHUKH, octaBurecs uz-3a UC 6e3
OZIeKTBI ¥ OOYBU, ITOJIyYalOT CEPTUDU-
KaThl Ha JeTCKYIO OJleXKIy B pasMepe
7 TBIC. PYO.

Ha 7 ThIC. py6. MOXHO, BUJJUMO,
06yThCA U JaKe He CINUTATh, IYTO 00y-
Jiv Tebs.

— /Al exxelHeBHO BCTPEYAIOCh C XKU-
TeJIIMU,— IIpeyTIPearI IyOepHATOP.

A BOT ITyTaTh HUKOTO He HaJ0, 0CO-
GeHHO XKUTeJIeH.

Iy6epHarop Kyprauckoi obiractu
Bagum [IyMKOB COOOIIMII, YTO «yPO-
BeHb peku To6o:1 B Kyprase mpeBbIciT
Ha 8 CAaHTUMETPOB OTMETKY ,,0ITacCHOe
AIBJIeHHe" ¥ JOCTUT Ha celf9ac 9 MeTpoB
27 CAaHTUMETPOB).

Teneps HUKTO He CMOKeT OTPULIATh,
YTO SIBJIeHHe U B CAMOM JieJie SIBJIeTCs
TaKOBBIM.

— Boza mpoziopKaeT npuosIBaTh,—
pacckasai rybepHaTop.— 3a Iocyies-
HUe CyTKU POCT YPOBHS COCTaBMII 60-
Jee 1 meTpa 60 caHTUMeTpOB. B cemax
B KeTOBCKOM MyHUITUIIAIBHOM OKpPYTe,
PAaCIIOIOXKEHHBIX BBIIIE 110 TEUCHUIO,
OTMeTKA yrKe IIpeBbIciIa 11 MeTpoB 11
CaHTHUMEeTPOB.

PaGorTa 37ech yxke mpojiesiaHa o
BCeM IIPU3HAKaM U ITPaBAa GoJIbIIast.

— IIpeBeHTUBHO U (paKTUIECKU (TO
eCTb yoKe Korza Boga npuinia.— A. K.)
C TepPUTOPUHU MOATOILTIEHHUSA OTCeJIeHO
6oiee 14 300 rpaxaH, BToM yucte 1833
pebeHka,— coOBUIUI TyOepHATOP.—
B xoz1e ITOCIeIHUX IEATH CYTOK OBLITH ITPO-
BeJIeHbI PAOOTHI 110 HAPAIIUBAHUIO YPOB-
HA 710 11,5 MeTpa u GoJiee Ha IIPOTSDKEH-
HOCTH 17 KWJIOMeTPOB, U3 KOTOPOi 3 Me-
Tpa (He B JUIMHY, a B BBICOTY, Haflo TI0JIa-
raTb.— A. K.)—3T0 IpyHT 1 yKJIaKa 110~
JIYMIWUIAOHA MEIIKOB C TPYHTOM.

Ho rmasHoe:

— Cetfuac BefieTCs KPYIJIOCYyTOTHOe
OKapay/uBaHue gaMObI crtamu MYC,
a Takke oz gam6oi paboraror 20 aBa-
PUIHO-TeXHUYeCKUX O6pUraj Ha CIIy-
4Jaill ee MPOPBIBA,— JOJIOKWI Bagum
[ITymKoB.

TawM, rie OKapayJIMBaHUs He ObLIO,
Ppe3yJIbTart, KaK U3BeCTHO, IJIaYeBHBIN.
Ho Heyxesixt HUKOTO He 3a00TUT Cy/Ib-
6a GPOIIEeHHBIX IO, aMOy, KOTOPYIO
B JIOOOI MOMEHT MOYKeT IIPOPBaTh, 20
aBapUIHO-TEXHUYeCKUX Opuran? SIcHo,

YTO OHU B CJIydae aBaPUU CMOTYT ITOJI-
NMpaTh ee TeXHUKOW U CBOMMMU Tesa-
MU, a IJIaBHOe, TOTOBBL. Ho Hy>KHBI JI
TaKye )KePTBbI, HeCMOTPsI Ha BCIO CepPb-
€3HOCTB CUTYaLluH?

Bagum IllyMKOB IOIIPOCUII IIPe3U-
JIeHTa O JIOTIOTHUTEJIbHBIX 9KCTPEHHBIX
Mepax. Cpeyi HUX, HallpuMep:

— IIpocuM HOPYyYUTH COBMECTHO
C peruoHaMU IIOJTOTOBUTE KapThI IT0-
TeHITAJIbHBIX 30H ITOATOILICHUSA I
BCeX KPYIHBIX aIMUHUCTPAaTUBHBIX
[IEHTPOB 1 HACeJIeHHBIX ITyHKTOB C YKa-
3aHHEeM OTMeTOK YPOBH: BOZBI [JIA IO~
CTOSIHHOY TOTOBHOCTHU MECTHBIX U (e-
JIePTbHBIX CHJI U CPEJICTB K OTPabOTKe
9BaKyaIlMOHHO-CIIaCaTeJIbHBIX MEPO-
MIpUATUY 3apaHee.

OxaspIBaeTcs], TAKUX KapT /10 CUX
TIOp HeT.

Asexcauznp Moop, ry6epHaTop Tio-
MEHCKOI 00JIACTH, PACCKA3aJT:

— Ilo peke To6oJ Ha TeppUTOPUL
TioMeHCKO 06/1aCTH 110 OTMETKAaM I'U-
JIPOTIOCTOB BOJA TTOKA CHJIBHO He ITPH-
6bIBaeT, OYKBAJIBHO JIBA-TPY CAHTHIMe-
TPa, Ha HEKOTOPBIX Jjake yobIBaeT. Ho
MBI, 6€3yCJIOBHO, 3K/I€M BOJIHY, KOTOPAst
IIpuZeT K HaM 13 Kyprauckoit o6;1acti
B TeYeHUe OJIIKANIINX JHel! — co006-
ITWI TyGepHATOP.

OH TOBOPUIJI C IPE3UIeHTOM KaK
BUHZCepdep.

— bosiee JuHaAMUYHO pa3BUBAeT-
cA CUTyalys Ha peke MM, — mpo-
JOoJBKWI AJleKkcanip Moop.— B none-
JIeJTBHUK B 14:00 MBI ITOJIyI YT HOBBIH
IporHo3 PocrupipomeTa, KOTOPBIH TIe-
pecMoTpes MaKCUMaIbHbIe IIPOTHO3-
HBIe YPOBHHU BOZBI B CTOPOHY YBeJIIIe-
H1A. CeroHA MBI O’KHZIaeM IPUMePHO
ILTIOC ZIBa MeTPa K UCTOPUIECKUM MaK-
CHMyMaM, KOTOpbIe 6bLIH B 2017 Tozy.

HoBble faHHBIe OBLIM, Ha MOU
B3IJIAZ, IIPOCTO TparudecKUMH. Tak
U OKa3aJIoCh:

— [l Hac Ba MeTpa — 3TO MHO-
ro, IOTOMY 4TO penbed TIoMeHCKON
obsactu B patioHe peku Vmwum Jo-
CTAaTOYHO IVIOCKUM, U Ka)KIbIH CaH-
THUMeTP BBICOTHI /IaeT GOJIBIIYIO ILIO-

11a/Tb 3aTOILIeHUA. MBI 32 5TU IBA THA
OTIIPABIIM OOJIBIIIOE KOJIMIECTBO Te-
OZIe3UCTOB U «OTCTPEJIAIN» BCE BBICO-
TBI 10 BCEM HaceJeHHBIM IIyHKTaM.
[Tosyunnocs, 4To TUPPHI — KOJIUde-
CTBO HaCeJIeHHBIX IIYHKTOB, IOMOB,
KOTOPBIE ITONafyT B 30HY IIOATOILIE-
HUS,— OTJIMYAIOTCA OT TeX Udp, KO-
TOpBIe 5 BaM paHee JIOKJIabIBal. [1oa-
TOMY aKTyaJIbHble ITUQPHI TAKUE: 10T
BeprHeTcda HoATorieHnio 101 Hace-
JIeHHBIU IIYHKT BMecTo 51, 6387 zmo-
MOBJIQJIEHUU BMeCTO 1847 u mopsaKa
17 500 »xuTesei, KOTopble B 3TUX JI0-
Max IIPOKUBAIOT, BMecTO 7300, 0 KOTOo-
PBIX 5 TOBOPWJL.

Anexcasmp Moop TOBOPILI ITOAPOG-
HO, 110 ZleJIy U 6e3 GYMaXKKHU, YTO ero
B KOHIIE KOHIIOB U ITOTYOIIIO.

— V4UTBIBas, YTO ¥ HAC OBLIO OU€HB
MaJIO BpeMeHHU, — PacCKa3bIBaJI OH,—
9TOOBI 3aIUTUTH TJIABHBIN HACEJIEH-
HBIU IIyHKT — ces1o KazaHCcKoe, MBI, UC-
XOJIs U3 IIPOIILJIOTO IIPOTHO3a, IIOBBICH-
Jii rpebeHb 1aMObI 10 9 MeTpoB 50 caH-
TUMETPOB, HO, IIOCKOJIBKY IIPOTHO3 —
50, aKTUBHO BeJieM paboTy I10 YKJIAIbI-
BAHUIO MEIIIKOB, YTOOBI IIOHATD YPO-
BeHb J10 11 MeTpoB. CerofHA B HOYb 3Ty
paboty 3akoHYMM. BoJia omHUMAaeTcs,
BO/IA IIOZTONIIA K TEJTY JAMOBI ¥ ITOTHXO-
HEYKY ITIOZHUMAeTCA.

CBOozIKa ITPOM3BO/IWIIA BIIeYaTIIeHUe
dbpouToBOiL. TaKo OHA U OBLIA.

— 113 30HBI NOATOIIEHUA JIIOIU 9Ba-
KyHUPOBAaHBI,— JOJIOKUJI AJIeKCAHJP
Moop.— Ocranucek nociesHue — ca-
Mble yIiepThlie!

He ynepxxaica rybepaarop. Hakure-
J10. ITpopsairo. [Toxxanes. [To3gHO.

— Ho 1am,— oroBopuicsa AJek-
cauzap Moop,— celiyac akTUBHO pabo-
Tarot 6purazbl MYUC, ITOTUITUN, OPTaHbL
MEeCTHOTO yIIpaBJIeHU (ToXe, BUANMO,
yneptsle.— A. K.)! MBI Bcex mofieit 0T-
TyZla 9BaKyupyeM U OyieM OKapayiu-
BaTh 3Ty AaMOy.

fAcHo, 4TO OKapaynuBaHUe 6e3 Ba-
Kyaruu — paboTa Ha Betep.

— AnlexkcaHip BUKTOpOBUY, 51 BAM I'0-
BOPILUIL, UTO OHA MOYKET OBITh BBIIIIE, YeM

06GBIYHO,— BCTYIIWJI B PA3rOBOD C Iy6ep-
HaTOPOM ITpe3uzieHT.— [lomHuTe?

— Jla,— oxuBMIICA AJeKCaHJAP
Moop,— MBI II0 BallleMy IIOpyYe-
HHIO KaK pa3 U ToTOBWINCH! [Tmioc 1Ba
mertpal

Hazno npusHath, OH, Ka3aja0Ch, BbI-
CKOYMJI ceiiyac U3 HeIIpOCTON CUTYya-
nuu. «[Jo BaleMy NOpy4eHUI0» — U 4TO
ThI CKayKelllb?

— IToaToMy [yIs1 HAaC 3TO, C OLHOU
CTOPOHBI, He CTaJI0 HeOKUJAHHOCTDIO,
IIOTOMY 4TO IIPUMEPHO 3TOT YPOBEHb
MBI 1A ce0s IpeAIoaraau,— IIpo-
JIOJDKAJI I'y6epHaTop.— MyHUIUIIAY-
TeTBI, KOTOPBIE YyTh HIDKE I10 TCYCHMUIO,
0cobeHHO r7ie y Hac ropof, VmuM... Mbt
yIKe TIOZIHIMaeM JaMOBI ILTIOC ZIBa Me-
Tpa. Ot Kazaxcrana 10 Kazanckoro pai-
OHA, 0 KOTOPOM £ TaK ITIOZPOGHO PaccKa-
3BIBAJI, COBCEM MaJIO BDeMeHHU, CUeT Ha
vacel! YcrieeM, GyzieM CTapaThCst MaKCH-
MAaJIbHO CTOATB!

— JlagHo...— cKasaJ Ipe3uIeHT, KO-
TOPOMY, Ka3aJI0Ch, He YAAIOCh YIIPEK-
HYTb I'y0epHaTOpa 3a TO, YTO €ro IIps-
MO B pas3roBope IIpeyIpexIalm, a Bce
paBHO Bce B TIOMEHCKO 061aCTH IIPO-
HUCXOIUT BAPYT.

— BbI ckazanu, 4To WIrofiel BHIBO-
3UM, OCTAJIUCh CAMBble yIIePThIe»,— JI0-
6aBut rocronuH [TytuH.— He Hazio Tak
0 JIIOZAX TOBOPUTD, HE HAJI0.

Bot uTO ero ropaszio 6oiblie BhIBe-
JIO U3 CeOsl.

— Bilagumup Brnagumuposuy, us-
BUHUTE...— CMeIIaJca AJIeKCAaHID
Moop.

— He cmemHoO! — mpopmosnxui
npe3ugeHT.— [loorymante MeHs:, He
CMeIIHO. fl MOHMMAIo, YTO BBI CTapae-
Tech, BCe YCTAIU, paboTaeTe, HEJJOCHI-
raeTe U UICKpeHHe CTapaeTech JIIOJAM
nomous. Ho sironu moueMy He enyt? bo-
ATCA 38 CBOE UMYILLECTBO, 32 CBOU JOMA.
Hazo, 4T06BI TOBEPUIIH, UTO BCe OymeT
Ha/Ie)KHO obecrieyeHo!

Jla, I03/THO GBUTO U3BUHATHCA.

Kak GBI He MIPUNLIOCH IBAKYUPO-
BaThCA.

Anzpeii KolecHUKOB
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P3KeTHU Pl MEHAIOT IIPOPECCUIO

CBAIIEHHUK U BOGHHBIN aPeCTOBAHBI 3a y4aCTHUe
B OPTIIPeCTYITHOM IPyIITUPOBKe MTOXUTUTEeUN U YOU 1T

Kak ctanousBectHo ,,b“, CKP paccnepyeTtyro-
JNOBHOE Aeno 00 youincTBax, MOXULLLEHUSX JTI0-

Aei N BbiIMOraTesibCTBax, purypaHtamm KOTopo-
ro ABNFI0TCS CBALLEHHUK U BOEHHOCY)XaLUUii U3
Benropopckoii oonactu. BMeHsieMbie UM B BUHY
NPecTynJIeHUs OHU, MO BEPCUK CNIeACTBUS, COBEP-
UKW ABa AeCATKa IeT Ha3af, B XOA€e B TOM Yucre
00pPbObI 32 KPMMUHANILHOE NTNOEPCTBO B PErMOHe.
BniocnencTeumn CBOM rpexv 0aviH U3 HUX OyKBasibHO
0TMONWUA, a APYroi, y4acTBYs CHalinepom B poc-
CUICKO-rpy3uHCKOM KOHpnukTe u CBO, uckynun
KPOBbIO.

MOCTOPCYZI, PaCCMOTPEIT XKATOOBI 3AIIUTHI HA O9eperi-
HOe IIPOJijIeHre apeCTOB NHAVBU/IYJILHOMY IIPeIIIPU-
HuMateno Crerrany Mopo3oBy, cBAlleHHUKY CTaHuU-
c1aBy JleMeHTeeBy v BOEHHOCTy KatieMy MUHOOOPOHBI
Uropro CertorrHy. OHU OGBUHSIOTCS CJIEJOBATEIAMU
VIIPaBIEHUA [T0 PACCIETOBAHUIO OPTAHI30BAHHOM ITpe-
CTYITHOU JIeATe/IbHOCTH 1 ITPeCTyIIeHUH ITPOIUIBIX JIeT
I'CY CKP B ybuiicTBaX, MOXUIIEHUAX JIIO/IEH 1 BHIMOTa-
TesbCTBaX (CT. 105, 126 1 163 YK PO). [To Bepcuwm ciiezicT-
BU, BCe TPOe U LIeJIBIH PsAJ IPYTUX JIUI] BXOIWUIN B OP-
TaHHU30BAHHYIO IIPECTYITHYIO TPYIIILY U3 YHCIa KUTeJIe
[yOxuHCKOTO patioHa Besrropozickoit obmactu. Coznana
oHa 6bLIa B KOHITe 80-X — Havate 90-X TO/I0B IIPOIILIOTO
CTOJIeTUSI HeYCTaHOBJIEHHBIM JIULIOM. [IpecTyruieHus,
B TOM YHCJTe 3aKa3HbIe YOUUCTBA U ITOXUIIIEHUS JIIOZIEH,
yuactHuKH OINI" coBepiianu ¢ 1997 110 2017 roz, Kak ro-
BOPUTCS B MaTepUaJIax JiefIa, C eJbio oboramreHust. Kak
MUHUMYM JIBe IIpeiTioaraeMble >KepPTBbI YIaCTHUKOB
TPYIIIMPOBKYU JI0 CUX ITOp He HaiiieHbl. Cpesu orep-
TIeBIINX OT PIKeTa, KOTOPhIe OCTAIVUCH KUBBI, KeHIIIH-
HA U TPOKIAHUH AGXa3UHL.

B CKP ckasanu ,, b, 9T0 TopOOGHOCTH PaCCIenoBa-
HUA 00HAPOZOBATH ellle IIPeKIeBpeMeHHO, HO, IT0 JJAH-
HBIM UCTOYHHUKOB, OJIM3KUX K CJIE[ICTBUIO, PeUb UJIeT
0 HeCKOJIBKUX IeCATKAX THKKUX U 0CO00 TSKKUX IIpe-
CTYIUIEHUI.

OnuH u3 mpesmnoaraeMerx guaepos OIIL, mo6po-
BOJIBIIEM OTIpaBuBIIuiics Ha CBO, moru6 B xofe
60eBBIX JIeHCTBUM. YIaCTBOBAJ B CIIeIONepanuy
u 1podeCcCHOHATBHBIN BOEHHOCTYKamuil Irops
CesIoTHH, UMEIOUIUN IIOMUMO POCCUMCKOTO I'PaXK-
JAaHCTBO AG6Xasuu. Ero o6bpABIsIn B (heiepabHbIH
¥ MeX/IyHaPOHBIN PO3BICK, a HAIIUIA Ha ITePeZOBOM
B JIeHICTBYIOIe Y apMU.

O6:xaitys apecT BOGHHOT0, 3all[iTa OTMeYaJia, 9To,
u36upas Mepy IpecedeHusi, BaCMaHHBIN CyJ| OCTABIIT
6e3 BHMAaHUA TO, YTO IIPOIIIIO yxKe Oostee 26 JIeT C MO-
MeHTa COBepIlIeHUsI UM IIpeJIIIoIaraeMoro CJIe/ICTBU-
eM IIpecTyIUIeHus. 3a 3T0 BpeMsA Mrops CetoThH He
CO3I,aBaJI HUKAKOM yrpO3bI 061eCTBeHHOI He3omac-
HocTU. HanpoTus, ¢ MOMeHTa HavyaJla CIeIfHaabHON
BOEHHO OTIePAI[H OH JOGPOBOJIBHO BCTYIIVLI B PSI/TBI
BOEHHOCTY)KaIllNX 1 Ha MOMEHT 3aJiepKaHIsI IIPOXO-
JIVUL BOEHHYO CIIy»KOYy. [IprrdeM CIIy»KWJL B OZTHOM U3 Ca-
MBIX 60€eBBIX YacTel MUHOOOPOHBI — 3HAMEHUTON
6puraje «IIaTHaIKA», KOTOpas BotoeT B JloHOacce
y»Ke MHOTO JieT. Virops CeJIloTHH ABJIAJICA CHAaUIIepoM
B CTPEIKOBOM B3BOJIe ¥ <MHOTOKPATHO HATPAXKIAII-
€A TIOYeTHBIMU I'PAaMOTAMHU U 0JIaTOJAPHOCTAMU 3a
006pa31oBoe UCIIOIIHEeHUE CITIyKeOHOTO JI0JITra, BBICO-
Koe ITpodecCcroHATbHOEe MAaCTePCTBO U YCIIeXH, J0-
CcTUrHyTHIe B Xoe CBO». PaHee OH Takxe IpUHUMAJ
y4acTve B 60eBbIX IeUCTBUAX. B 4acTHOCTH, OBLT OT-
MeueH II0YeTHOHM IPaMOTON ¥ MeIaIbi0 MUHOGOPOHEI

Abxazuu «3a ocBoboKIeHNEe Komopay Kak yIacTHUK
onepanuu 2009 roza B KogopckoM yiesbe.

TakuM 06pa3om, oTMevasa 3amura, Urops Cesto-
TUH ABJIAETCA He IIPeCTyITHUKOM, KaK IIpe/iCTaBIAeT
€ro CJIeZICTBYE, a <OTBETCTBEHHBIM I'PAKIAHIHOM, UC-
TIOJTHSTIOIIIM CBOH JIOJT TTepejt POAHOM».

Moz crath eMy okasasnca u CraHucIas [leMeHTees,
OTIMYUBINIUICA He Ha I10sIe 601, a IIPY CIIACeHUH 9eJI0-
BEYECKUX JYIIL.

B yrooBHOM fiesie TOBOPHUTCA, UTO JleMeHTeeB, T10-
JIyIUBIINY [IpU KpelleHuu uMs EBctaduil, apisgeTca
cBAmeHHUKOM [yOoxuHCcko erapxuu PIIL. OxHako
B eIIapXuH ,, b* CKasaju, YTO OH BPeMEHHO COBepIIIal
Gorociry:keHuA U TpeObI B Ipuxoze Xxpama Beex Cpi-
TBIX, B 3eMJIe POCCUTICKON IPOCHSBIINX, B ceste bere-
HUXUHO [IpOXOPOBCKOTO paiioHa Berroponckoit 06-
JIACTH, a paHee ObUI KINPUKOM CeBepo6aiKaIbCKOH
ernapxuu (bypaArus).

JIOBOZBI 3AIUTHI O HECOCTOATETIBHOCTH OOBUHe-
HUH CyJ y4eJI, HO Ha cBO60y GUTYPAHTOB He BBI-
nycTuiL. [loj cTpaskelr OHU GyZyT HaXO[UThCA KaK
MHHHMYM 10 6 UIOHA. B cIydae U3MeHeHUA WU
OTMeHbI U36PaHHOU paHee MephI IIpeceyeHus, Ha-
XOZsICh Ha cBo6oje, CTerraH Mopo3oB, CTaHUCIIAB
JemeHnTeeB u Urops CenoTuH, «o61asas o6mup-
HBIMU NIPeCTYIHBIMU CBA3AMU B KDUMHUHAIbHON
cpepne», 9TOOBI M36€eXKaTh YyTOJOBHON OTBETCTBEH-
HOCTHU, MOTYT CKPBITBCS OT TPeABAPUTEIBHOTO CIIe]-
CTBUA U CYZIa, B TOM UK CJIe HA TEPPUTOPUU YKPAUHEL,
C KOTOPO¥ rpaHUYUT Besropo/ickast 06/1acTh, el
Mocropcyz.

Huxosaii Ceprees;

Cepreii Tonmades, Boponex

BpacJeT oka3aJicsi He TON CUCTEMBI

Burnie-tipesugenToB AO «CupeHa-TpaBes» BHOBb He oTnpaBuiu B C130

Mocropcya (MI'C) oTknoHun Tpe-
OoBaHMe NPOKypaTypbl O 3aKJII0-
YeHUM NMoA CTPpaxy Ton-mMmeHep-
xepoB AO «CupeHa-Tpasen»
(pa3paboT4uK cucTembl GPOHU-
poBaHua aBuabuneTtos Leonardo)
Urops PoritmaHa n AnekcaHgpa
Kanbyyka, 06BUHSI€MbIX B HEO0OE-
crneYyeHnU 3aLUThbl KOMMNbIOTEPHOM
nHpopmMaLnm, 4TO NPUBENO K NoNy-
YEHUIO XaKepamMu NepcoHasnbHbIX
AaHHbIX MaccaXXnpoB aBMakomna-
HuiA. B cype npeacraeutens Haa-
30pPHOro opraHa roBopui, 4to opu-
rypaHTbl MOTyT yexaTb 3a rpaHuly,
arocnogvH PoviTmaH gaxe Hapy-
LUWJ HaJIOXXEHHbI Ha HEero 3anperT,
onosaas [,O0MOW, HO cyA, noBepun

B BEPCUIO 3alLyThbl, YTO MOT AaThb
cOoii HapeTblli Ha purypaHTa anek-
TPOHHbBIV Gpacner.

B aneuranuonHoM nHCcTaHIU MI'C
paccMoTpesy IpeACcTaBIeHUs IPOKYy-
paTypsl Ha pelleHUA XOPOILIEBCKOIO
paiicyzia CTOIUIIBI, paHee OTKa3aBIle-
TO CJIe[ICTBUIO B apecTe BUIle-TIpe3u-
neHToB AO «Cupena-Tpasem» 52-met-
Hero Urops PoiitmaHa u 50-71eTHero
AnexcaHJipa KajibyyKa 1 yCTaHOBUB-
LIETO JJI HUX 3aIIpeT OIlpe/le/IeHHBIX
JeCTBUH. 3aceqaHusI IPOLUUTU OBICT-
PO OZIHO 33 IPYTUM U OTVIMIAJIVCE JIUIIH
B ZleTaJIIX. B 060mx cirygasx mpejcra-
BUTeJIb IIPOKYpPaTyphl yKa3bIBAJI, YTO,
0CTaBasCh HA CBOOO/IE, TTO/ICIEICTBEH-
HBIe MOI'YT CKPBITBCSA OT CJICLICTBUSA, ye-
XaB 3a TPaHUILY, WJIU OKa3aTh IaBJIeHNe
Ha CBUJEeTeJIel, KOTOPhIE SBJISIOTCS

UX IIOAYMHEHHBIMU B KOMITaHUU. [Ipn
3TOM Ha/I30PIIMK YKa3bIBAJ, YTO 00a
OOBUHAIOTCA B TSDKKOM IIPECTYIUIEHU,
MIPUYMHUBIIEM yIep6 KPUTUIECKON
nHGOPMAIIMOHHON NHPPACTPYKType
P®, B pe3ynbraTe KOTOPOIO K JAHHBIM,
OXpaHAEMBIM 3aKOHOM, MOIJIU IIOJIy-
YUTh JOCTYIl UHOCTPAaHHBIE I'DaXkzia-
He. [Ip1 3TOM IIPOKYPOP OTMETII, ITO
y rocrioguHa Kajibuayka UMeIoTcs pof-
HBle Ha YKparHe, a y TOCITOJWHA POUT-
MaHa— U3PanIbCKOe IPAsKIAHCTBO, He-
JIBIDKIMOCTD U POJICTBEHHUKH B 5TON
cTpaHe. Kpome TOro, cKasas pecTaBu-
TeJsIb Ha/I30pa, TOCIIOAWH PolT™aH, co-
miacHo cripaBke @CHH, Hapymmul Halo-
’KeHHbIE Ha Hero XOPOILIEBCKUM CyZIOM
OrpaHUYeHM:, BepHYBIINCh JOMOU I10-
3Ke YCTAaHOBJICHHOTO [UI1 HETO BpeMe-
HU—18:00.

B cBo10 O04epesp, 3a11UTa yKa3bIBa-
JIa, 4TO AOBOJBI IPaBOOXPAaHUTeIe
0 TOM, 4TO (UTYPAHTBI MOTYT CKPBITh-
Cs1, OKa3aTh JaBJIeHUe Ha CBUAeTeIel
WU YHUYTOXKUTD YJIUKH, ABIAOTCA
JIMIIB IIPEeAIIONOKEeHUAMH, a ollepa-
THUBHAA CTIIPaBKa, Ha KOTOPOM OHY CTPO-
ATCA, ObLIA IIPE/ICTABIEHA C HAPYLIeHH-
SIMU, TI09TOMY CyZI, IIePBOY MHCTaHITAL
He MOT IIPOBEPUTE ee JOCTOBEPHOCTb.
3alIUTHUKU TaKKe YKa3bIBaJIU, 4TO
JlOCJIeICTBeHHAsA IIpOBepKa Hadyaylach
ellle OCEHBIO IIPOLIOTO rofa 1 oba
TOII-MeHe)Kepa UCIIPAaBHO ABJIAIUCH
K (JIeIOBaTeNI0 U He IIPeAIIPUHUMAIN
TIOTIBITOK IOTOBOPUTHCS C MTOTINHEH-
HBIMU O HYKHBIX UM IIOKa3aHUAX —
BO BCSKOM CJIydae, IIOZOOHBIX CBeJie-

HUH B Jlesie HeT. KpoMe Toro, roBOprin
aJIBOKATBI TOCITOAMHA PoiTMaHa, CBOM
3arpaHIacIoPT OH CAJ CJIeZ0BATeIIIO
1071, PaCIIMCKY, CeMbsl Y HeTO IIPOKUBa-
eT B Poccuy, a B Mi3panie HeIBIKIMO-
CTU y HeTo He UMeeTCs1. [Ip1 5TOM ToJIb-
KO B 3TOM TOJly NIpeAIIpUHUMATeNlb
TI0 J1eJIaM CBOeH KOMITAHMH HECKOJIBKO
Pa3 Io6BIBAJI 32 TPAHUTIEN, HO KXKIBIH
Pa3 BO3BPALIAICA, YTO CBUETEILCTBY-
eT 06 OTCYTCTBUU Y HETO HaMepeHUs
CKPBITBCA OT CIeICTBUA. UTO KacaeTcs
SIKOOBI OII03/JAaHUA JIOMOM, TO 3aIlUTa
TOII-MeHeKepa IIpeJICTaBIIA Cy/Ly 3a-
TIHCh C YCTAHOBJIEHHOM y HETO B IIOTb-
e3/le BUJleOKaMepPHhl, KOTopas CBUJe-
TeJBCTBYeT, YTO B yKazaHHBIN ®CUH
JIeHb QUTYPaHT BepHYJICA IPUMEPHO
B 17:00. AIBOKAaThI IPeAII0JIOKUIIN,
9TO 1T COOM AJIEKTPOHHBIN GpaciieT,
HaJIeThIN Ha X ITO/3alIUTHOTO.

CaMu ITofiC/IeICTBeHHbIE B CyZie IOJ-
Jlep>Kajy apTyMeHTHl CBOUX 3aIfUT-
HUKOB. B UTOTe IpezcTaBIeHUA IIPO-
KypaTypbl OBUIM OTKJIOHEHBI, Mepy
IIpeceyeHUs B BHJe 3aIIpeTa OoIpefie-
JIeHHBIX JercTtBU MI'C OCTaBIII B CHIE.

Kaxk panee pacckassiBai ,, b*, CKP
BO30YAMJI YTOJIOBHOE JIeJI0 110 4. 5
CT. 274.1 YK PO (HapyuIeHHe IpaBuI
9KCIUIyaTalluy, XpaHeHusd, 06paboT-
KU ¥ ITepefiadyl OXPaHsgeMON KOMIIBIO-
TepHOU MHOPMaIUH, cofepKalieii-
€1 B KpUTHUIeCKON NHGOPMaIlIOHHON
uHppacTpykrype Poccum) B Havase
ampeis sToro roga. [lo Bepcuu cienct-
BUA, B IPOIIJIOM TOZy GUTypaHTHI 10-
IIYCTUIN XaKePCKYyIO aTaKy, IIOBJIeK-

YKpanHCKUX ITOJIKOBHUKOB
cooupaoT B MoCKBe

LIyI0 TSKKHeE IIOCIENCTBUA B BULE
«HE3aKOHHOTO 3aBJIa/IeHUA IIePCOHANb-
HBIMU JaHHBIMU I1aCCaKMPOB aBUa-
KOMITaHU.

CrnencrBue u COb ®CB ycraHOBU-
JIA, YTO B IIepHUOJ C 25 aBrycra 1o 15
ceHTAOPs1 2023 TOfIa HeU3BeCTHbIE, UC-
rosre3ya nmporpamMmy SSH Bruteforce,
HeWTPaJM30BalN CPeJCTBA 3aIUTEI
KOMITBbIOTepHOU MH(OPMAIIUHY, a 3aTeM
crromornpio mporpammsl HEUR: Trojan.
WInLNK.Alien.gen moyryqmiu JOCTyI
K NHQOPMAIIUOHHBIM cucTeMaM AO
«Cupena-TpaBes», B TOM 4YHCJIe K CU-
cTeMe GDOHUPOBAHUS AaBUAOUIETOB
Leonardo. B pe3ysnbTaTte faHHBIe IIac-
CaXKMPOB JOCTAINCH XaKepaM, IIPeJIIo-
JIO’KUATEJIBHO CBA3aHHBIM C YKPAaUHOM.

Anexceii COKOBHUMH

JleJ10 OBLIO
B OaAHKE

[14Th 1aM ceJiv 32 pacTpaTy

OT NATU 4,0 BOCbMU NIET JINLLEHUS
CcB060AbI NONYYMN NATb GbIBLUMX
Tomn-MeHeaKepoB 06aHKPOTUB-
werocs Pecny6nukaHckoro coum-
aNbHOro KOMMep4ecKoro 6aHka
(PCKB). XamoBHM4YeCKUIA cyp, CTO-
NI NPU3HaN UX BUHOBHBIMM B Bbl-
BOJ,E U3 KPeAUTHOr O y4YpeXxaeHus
okono 1,6 mnpa py6. AopraHusa-
TOp NpecTynjeHus — aKc-npeace-
partenb npaesneHua AneetuHa lNae-
JIoOBa OCYX/,eHa elle u 3a ocobo
KPYMHOE MOLLEHHMNYECTBO C CO06-
CTBEHHOW KBapTUPOW CTOUMOCTbIO
153 mnH py6. Ee oHaucnonb3oBana
O HOBPEMEHHO B Ka4yecTBe 3as0-
ra ans nosy4yeHus AByX 3aiiMOB —
Ha $3,5 mnHu 100 MsH pyo6.

OmameHue pe3oJIIOTUBHOMN 4acTU
IIPUTOBOpPA B OTHOIIIEHUU IIATH 1AM, 3a-
HUMAaBIIUX PYKOBOJAIINE JIOJDKHOCTU
B joniHyB1IeM PCKB, 3aH:AI0 y cynpu
XaMoBHMYeCKOro cyna Jluans MutieH-
KO COBCEM HEMHOI'O BpeMeHU. Buny
(bUTypaHTOK, 0GBUHSBIIIMXCS B 0CO60
KPYIIHOH pactpare (4. 4 cT. 160 YK PD),
a KC-TIpeceaTesst paBieHus 6aH-
Ka AJIeBTUHEI [1aBJIOBO ellje 1 B 0CO-
60 KPYITHOM MOIIeHHUYeCTBe (4. 4
cT. 159 YK P®), oHa codia IOJIHOCTBIO
JIOKa3aHHOU. [Ipu 3TOM JIMIIE TOCIe] -
HAA [TOJIyYJIa POBHO CTOJIBKO, CKOJIBKO
¥ 3aIIpalliuBaj B IPeHUAX CTOPOH To-
COOBUHUTEITh,— BOCEMb JIET JINIIIEHS
cBO6O/BL. BBIBINIVIE WIEHBI TPaBIeHUs
Tarpana Hukutrna u EkatepuHa bapa-
HOBA OCY>KI,eHBbI Ha IIIeCTh JIeT KaKAasd,
a WwieH coBeTa AUPEKTOPOB Jimiausa
MupoHOBa U HAaYQJIbHUK KPeJUTHO-
ro ynpasnaeHus lanuHa JluxadeBa —
Ha IIATh. OTMeTUM, YTO YeThIpeM CO-
OBIITHUIIAM OBIBIIETO IPETIPABICHIUST
TIPOKYPOP IIPOCWI Ha3HAYUTh I10 CeMb
JIeT JINIIeHUsI CBOOOABL. 3alluTa OCy-
JKIIEHHBIX, C KOTOPBIX CY/I COTUJapHO
B3BICKAJI B II0JIb3Y IIPU3HAHHOTO II0Tep-
TleBIIe CTOPOHOM ATeHTCTBa II0 CTpa-
XOBaHUIO BKJIAIOB OKOJIO 1,6 MUIp/ pyo0.,
HaMepeHa 00)KaJIOBaTh BEIHECeHHBIN
IIPUTOBOP.

Kak 6BLIO YCTAHOBJIEHO B Cy7ie, 3a-
HUMaBIllMe PYKOBOZJAIINE U yIIPaB-
neHdyeckue monkHocTu B PCKDB keH-
[IUHBI MAXUHAVSIMUA B COOCTBEHHOM
6GaHKe 3aHNMAJIICH ¢ artpesist 2003 roxa
110 uoHb 2015-ro. B acTHOCTH, B Ma-
Tepuaiax Jiejla TOBOPUTCH, UTO 3a 9TO
Bpewms [laBnoBa, HukurtuHa, bapano-
Ba, JluxadeBa 1 MUPOHOBA, «IeNCTBYys

KomMmepcaHTb
Hopora

YMBIIUIEHHO B COCTaBe OPTaHU30BaH-
HOM TPYINIBI, 3aKJIIOYUIN OT UMEeHU
6aHKa bostee 2,8 ThIC. PUKTUBHBIX Kpe-
JUTHBIX JOTOBOPOB C 40 IO KOHTPOJIb-
HBIMHU UM TeXHUYEeCKUMHU I0pUude-
CKUMU JiunaMu». Kctatu, JTbBUHYIO
Joiio B cTpykType aktuBoB PCKE 3a-
HUMaJ UMEHHO KpPeJUTHBIU Iop-
Thesb, KOTOPBIM mouTH Ha 100% co-
CTOSLJI 113 3alIMOB, IIPeIOCTaBIEHHBIX
IOPUUIEeCKUM JIUIAM. B 00111elt CIoK-
HOCTHU U3 0aHKa Ha cyeTa GUPM-OJ-
HOJHEBOK 3JIOYMBIIJIEHHUIIEI IIepe-
Besiu Io4TH 21 Mutpz py6. Bupouewm,
TIPUCBOUTH U3 3TOU CyMMBbI OHU PeIIIu-
JIACH BCEro oKoiyo 1,6 Mupx. OcTans-
HBIe JIeHBI'U «C 1IeJIBI0 COKPBITUA IIpe-
CTYIUIEHVSI» ¥ OTIACasICh Pa300IadeHUs
9KC-0AaHKUPIIY BEPHY/IU B OAHK B CYET
TorameHusa CyMM OCHOBHOTIO JIOJITa,
MIPOIEHTOB U IITPAdOB I10 BEIZIAHHBIM
KpelUTaM.

Kpowme Toro, 3a IeHb 0 OT3BIBA
y GaHKa JUIEH3UH (3TO IIPOU3OIILIO
10 uroHA 2015 roza) ero Ton-MeHe[-
JKMEHT 3aKJIIOYLLI PAJL COMHUTETbHBIX
JIOTOBOPOB IIECCUU, YCTYIIUB IPaBa
TpeGOBaHUs TI0 BEIITAHHBIM KPEIUTaM
KOMMepYecKUM pupMaM, UMeBIIUM
CJeTa B 3TOM KPEIUTHOM yIPEKIeHUH.
B uTOre KOMITAHWU B TOT >Ke JieHb IT0Ta-
CWIY IlepeJ] KpeAUuTOpaMU Bce 3a07-
JKeHHOCTH, YTO CJIEICTBHE COYJIO BCE
TeM ke BBIBOJIOM aKTHUBOB. YTOJIOBHOE
Jiesto 1o aToMy daxty CiieCTBeHHBIN
KomureT Poccuu BO3OyAWI B HOSIOpe
2016 roza mmocie 06paleHus B IPaBo-
OXpaHUTeJIbHbIe OPTaHbI IPeJCTaBU-
testeti [leHTpOGaHKa, 0GHAPYKUBIIIETO
(axt xumenusa umyuiecrsa PCKB.

IIpu sTom AnesTuHa IlaBnoBa ocy-
JKIIeHa elnfe U 3a adepy ¢ COBCTBEHHOM
KBapTUPOI Ha [0roIeBCKOM OyibBape
B leHTpe MockBbIL. B Mmapte 2014 roza
HeJIBIKUMOCTb CTOMMOCTBIO 153 MJTH
py6. ctana obecredeHneM 00s3a-
TeJIBLCTB rOCIIOXKU [1aBiIoBoOM Iteper He-
KuM Anekcasapo [llapkeBudem, y Ko-
TOPOTO OHA B3sjIa B3alIMBbl Ha JINYHbIE
HYKIBI $3,5 MUTH. A B Mae TOT0 ke rofia
OKasasach B 3aJI0Te Y ellle OZHOTO Kpe-
nuTopa — kireHta 6anka PCKB Ba-
Jepus KimmMoBa, KOTOPBIN OZOJIKILIT
Anestusne IlaBmoBo#t 100 MH pyo.
C monramu sKC-GaHKUD TaK U He pac-
CUYUTANIACK, 4 B HOsIOpe 2021 roza 6bu1a
Ipu3HaHa APOUTPAKHBIM CyoM Mo-
CKBBI GAHKPOTOM.

Oster PYOHUKOBUY

K CyBEpPEeHUTETY -

B PapmMe 1 30paBOOXPaHEHNN

Mbl, OTE@4ECTBEHHbIE NPOU3BOANTENMU,
obnagaem 0OCTaTOYHbIM OMNbITOM U
9KCMNEePTU30i ON15 AOCTUXKEHUS MMaBHOW
Luenu — obecnevynTb NaLmueHToB

COBPEMEHHBLIMW AOCTYMHBIMW JIEKapCTBaMW.
Ham npeacronTt BMecCTe C perynsaTopom,
HayKoW, NaUVEeHTCKUM COOOLLLECTBOM HANTN
Hanbonee apdEeKTUBHLIE UHCTPYMEHTHI
NOOAEPXKU ANA peanu3aunm aTon uenu.
[na panbHenwero pass1Tua oTpacan 1
COBEPLUEHCTBOBaHMS 0bpaLLeHns
NEKapPCTBEHHbIX CPEACTB YH4aCTHUKN HaLLEN
accounaumm CHMTaT Ba>XHbIM NPOAO0ITXKUTh
KOHCTPYKTUBHbIA Ananor ¢ perynsartopamu
pbiHKa N0 CBOEBPEMEHHOW akTyanuaaumm
nnaHa, 8 TOM 4YMCe no rnpUMeHeHuo
OOHOr0 N3 BO3MOXHbIX MEXAHWU3MOB
NoAAEPXKN POCCUACKUX MPOUSBOAUTENEN
NpPW roc3akynkax — npaewy «BTOPOIA
nMwHWA». MNpaBuno npegycMmaTpmBaeT He
TOJIEKO OTKJIOHEHWE 3a5BOK C TOBApPOM
MHOCTPaHHOI0 NPOUCXOXAEHUA NPW Nnogade

Komauaupos yacteit BCY XOTAT apecToBaTh 32 yOUICTBA

Anekcemn
KeppuH

npegcegarenb npasieHUs
Accouvauumn dapmaueBTU4eCcKux
npoussoauTenei EBpasuinckoro
3KOHOMWYECKOro col3a

o1e codbsITsA B JJoHbacce.
Torza BoeHHOMY BMeHUJIU
OpraHU3aIUIo yJjapa paKeTou
«Touka-Y» o Bok3aiy B Kpa-
MaTOpCKe, IPU KOTOPOM IIO-
rubJo0 He MeHee 50 YesIOBeK,
a eme 100 moay4yuau paHe-
HuA. KpoMme TOrO, €My UHKPU-
MUHUDPYIOTCS aHAJIOTUYHbIe
o6cTpertsl «ToukaMuy TOPOIoB
Jouenk, PoBenku, CHe)XXHOe,
XapupI3ck U MioBalick, co-
BepiieHHble B 2014-2015 ro-
nax. I[ToJIKOBHUK ObLT apecTo-
BaH Ha JiBa MecsAIla C MOMeHTa
ero 3azep>kaHus B PO niu BeI-
JIa4y U3-3a TPAaHUIIBL.
[TonkoBHUK Xpamady, KOTO-
poro uiet I'BCY CKP, panee
GBLT HE TOJIBKO 3A09HO apecTo-

Kak ctanoussecTtHO ,,b*,
B MockBe cyg paccMoTpuT
xopaTtaiicTBa BOEHHOro
cneacTeua 00 apecTax Tpex
KOMaHAUPOB noapasaene-
Huii BCY, 06BUHSAEMbIX B CO-
BEepLUEHUU NpecTynneHuin
MPOTUB MUPHbIX XXUTenen
JAoH6acca. OgHOro ns Ko-
MaHAUPOB apecToBasnu yxe
NMOBTOPHO 32 pa3Hble Nnpe-
CTYnneHus, a Apyroro 3a-
OYHO B35J11 MO, CTPAXY yXXe
nocrie BbIHECEeHUs NPUroBo-
pa ¢ NOXXU3HEHHbIM CPOKOM.
XaMOBHUYECKUU pamcyn
CTOJIMIIBI PACCMOTPUT XOZa-
TalicTBa [NITaBHOTO BOEHHOTO
CJIeICTB@HHOTO YIIpaBJIeHUA
('BCY) CKP o 3a04HBIX ape-

[MpaBuTENBCTBO YTBEPAUIIO MilaH
peanunsaumu cTpaTtermn passuTus
dapmaueBTn4ecKom
npombiwneHHocTy ao 2030 roga.
CTtpaterus 1 nnaH packpbisaioT
Noaxoapl NPaBUTENLCTBA K
pas3sutuio otpacau, Gopmupya
TEM CaMbIM NapamMmeTpbl

depopa fpoLieBnya 3a pakeTHble
o6GcTpenbi CHOBa apecTyloT

DOTO MUHNCTEPCTBA OEOPOHbI YKPAUHbI

cTax KoMaHzaupa 92-i oTzesb-
HOH 1IITypMOBO¥M 6purazst BCY, repos YKpauHbI ITOJIKOBHU-
Ka[laBia ®emoceeHKO, KOMAHMPA 19-11 pAaKeTHOM OPUTa bl
BCY nosnkoBHUKa Pemopa ApomeBuda U KoMaHaupa 8-ro
OTZEeJIBHOTO IIOJIKA CIIel[MaJIbHOro HazHadeHusa BCY mos-
KOBHUKA AHZpess MaTBumInvHa. Paree TeM e CyzoM 6bLT
3a09HO apecToBaH KOMaHAUp 27-i peaKTUBHOM apTUJLIe-
puticko 6purazst BCY mosKoBHUK JMuUTprii Xparad.

YeTpIpex yKPauHCKUX II0JIKOBHUKOB B I'BCY CKP, 1o jau-
HBIM ,, b, 0GBHUHSIOT B COBEPIIEHNH [TPECTYIUIEHUY TPOTUB
MUPHBIX )KUTeJIeH, B TOM YHCJIe B YMBIIUIEHHBIX YOUICTBAX
(cT. 105 VK) 1 npyMeHeHUY 3allpellleHHbIX CPeJCTB ¥ MeTO-
I1oB BOMHEI (cT. 351 YK). Bo Bcex IIpecTyIuIeHUAX OHU, CIU-
TaloT CJIEICTBHE, BBICTYTIA/IM OPTaHU3aTOPaMU, a MCTIOTHU-
JIM MX IIOJYWHEeHHBIe CTapIINX OPUIIEePOB.

VIHTepecHO, 4TO MOJKOBHUK fIpoleBUY paHee TaKke
3a09HO y»Ke ObLI apecToBaH bacMaHHBIM palcyznoM, Iie
00 3TOM XOJJaTaNCTBOBAJIU IIPEJICTABUTENN YIIPABIEHUSA
110 paccyieIOBaHUIO0 BOCHHBIX IIPeCTYIUIeHUM, TeHOIU-
na u peabrtutanuu Hanuama [CY, ¢ 2014 rozxa paccieny-

BaH, HO U OCyKJleH. Bepxos-
HBIU cyz JHP B mpouwioM rofy mpusHaj ero OpraHu3aro-
pom ob6¢cTperta [JoHeIKa U3 PeaKTUBHBIX CHICTEM 3aJITIOBOTO
OTHsI, KOTOPBIH OBUT IIPOU3BE/IEH «TI0 MOTBAM HEHABUCTHU
U BPQKIBI B OTHOIIIEHUU OT/IeTbHOM COITUAIBHOU TPYIIIIBIY.
Cpenu mpouero Torza 6plia pa3pyieHa TOCTUHUIIA, B KOTO-
POt TIOTU6 3aMeCTUTENTh PYKOBOJUTESI KOHTPOIBHO-CIIE]T-
CTBEHHOTO OT/ieJIa BOGHHOI'O (JIeICTBeHHOI'O YIIPaBJIeHUA
CKP 1o O6beirtHe HHOM IPYTIITPOBKE BOKCK (CHJT) TIOAIION-
KOBHUK IOCTUIIUY EBreHmnii PpI6akos.

[TonkoBHUK PefoceeHKO, IO JAHHBIM YKPAaUHCKUX
CMMU, HaxXOIUTCA IO, CJIICTBHEM He TOJbKO B Poccun,
HO U Ha POJIUHE, TJe eT0 OOBUHSAIOT B XaJIATHOCTHU, TIPUBE/-
11edi K GOJIBLITUM ITOTEPSIM, A TAKKe B /Ie3ePTUPCTBE.

Bcero, mo JaHHBIM UCTOYHUKOB ,, ' b“ B C/ief[CTBEHHBIX
OpraHax, K yToJIOBHOM OTBETCTBEHHOCTH IIPUBJIEYeHO 00-
Jiee 50 KOMaHJUPOB PA3JIUYHBIX IToApasdzeneHut BCY
UM HalrBapauu YKpauHel. [IpaBza, Kak IIpaBuIo, UX YIOJI0B-
HOe IIpecjIefloBaHue OCYLIeCTBIIACTCA 3A0UHO.

Huxosai CepreeB

COuManbLHOro 4oroBopa BnacTu,
naumMeHToB 1 NPOVN3BOANTENEIA,
a TaKke npaswna onsg UHBECTULWIA.

ACCOLIMALIMA ®APMALIEBTMHECKMX
NPOM3BOAWUTENENA EBPAIMHCKOrO
3KOHOMUYECKOIO COHO3A

events.kommersant.ru  pexnama 16+

3asiBKM C TOBAPOM POCCUIACKOr0
NPOUCXOXAEHUS, HO U NpeaocTaBieHne
npedepeHumin ans ToBapos ¢ 6onee
BbICOKMM TEXHONIOMM4ECKMM YPOBHEM
nokanusauumu npon3BoacTBa.
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HOBOCTW

RoMMyHMCTaM HEe HPaBUTCS
(bUIJIOCOPCKUM IIePeXOf,

Hermtytat ['ocayMbl monpocut [eHIIpoKypaTypy HpouyuTtars VMiBaHa MibrHa

3amnpen komuteTta FocaymMbl MO MONOAEXHOMN
nonutuke Bnagumup Ucakos (KMP®P) npocur
FeHnpokypaTypy NpOBEpUTb, HE COAEPXMUT NN
psa pa6oTt punocodpa Ueana UnbuHa npusHakos
peabunutauum Haumama. PaHee OGbina onyonu-
KOBaHa neTuLus, aBTopbl KOTOPOA BbICTYNUAN
npotue co3gaHus npu PITY yueGHO-Hay4HOro
ueHTpaumenu UBana UnbuHa. NlocnoguH Uca-
KOB 00paTtuscs B CBS3u ¢ 3TumM B MMHOGpHayku,
npeanaras NpoOBepuUTb U 3aKOHHOCTb AEVCTBUN
By3a. Pektop PITY Anekcangp Bes6oponos pa-
Hee 00BbSACHUI, YTO «MNbUH He NoaaepXUBan HU-
Kakux ¢pallncToB U HALUCTOB», a BbICTYMNJIEHUS
KOMMYHMCTOB Ha3Ban «nuap-akuueii».

Ob6pateHue C IPOCOO IIPOBEPUTD, He ITOIIaIaeT
s psif pabot Grutocoda MBana MnbuHa 0T CTATHIO
«PeabruTiTanvis HAITU3MA», HATTPaBUI B MUHOOpHA-
yKU U [eHIIpoKypaTypy 3aMIipesi KoMmuTteTa [ocIyMbl
10 MOJIOZIEXKHOU IoTuTHKe Biagumup Mcakos. DTo
TIPOM30ILIO Ha POHe AVCKYCCUH, Pa3BepHYBIIeUCA
BOKDYT co3ziaHus npu PITY yyeGHO-HAyYHOTO IIeH-
Tpa «BrICIIas nmomuruyeckas 1MIKojia UMeHu MBaHa
Wnesunar (BIILI) mox yrpasienueM Aynekcaszpa /ly-
ruHa (, b mogpo6HO pacckasbIBasI 06 3TOM 16 arpe-
Jis1). ITapsraMeHTapuit TaK)Ke IIPOCUT ITPOBEPUTB «3a-
KOHHOCTB Jle¥IcTBUM ydeHoro coBeta PITY B yactu
CO3ZIAHUSA y4eGHO-HAyIHOTo IIeHTpa 6e3 yyeTa MHe-
HUA y4aUIuxcs 06pa3oBaTeIbHOTO YUPEKIeHUs
BBICIIETO 0OPAa30BaHUA, a TAKXKE er0 COOTBETCTBUA
3aABJIeHHBIM LIEJIIM.

® Igan Anexcandposuu Mnvun (1883-1954) — pyc-

ckuil gunocod u nybruyucm. Iocne Okmabpuekoil pe-

80IOUUL KPUMUK08AJL 60NbULEBUKO8, A 8 1922 200y
6bLIL NPU2060PEH K CMEPMHOTL KA3HU, Komopas 6bl-

J10 3aMeHeHa 8blCbLIKOLL. B amuepayuu cman 00Hum

U3 211a8HbIX U0e0710208 bes1020 daudceru. IToddepacu-

8aJ1 8 neuamu HayUOHAL-COUUANUCTMO8, k020a Adonbd

Tumanep npuwen k enacmu 8 1933 200y, Ho 6 1938 20dy

amuepuposa u3 Iepmanuu u3-3a ozparudenuil Ha npe-

nodasanue u nybaukayuu. B Poccuu nauan usdaganms-
ca 6 nepuod nepecmpotixu. Punocod nocnedosamens-

HO 8bICMYNAJL NPOMUE Momaiumapusma, Ho noogep-

2an kpumuxke aubepanusm. Vineun guden 8 «eocyoap-

CMBeHHOL MyOpocmu npasociagusy c8a3b 20cydapcm-

84 U 4e08eka — XPUCMUAHCKAL CUCmeMa yeHHocmeil

donucHa coeduHUMb UHOUBUOYANLHYI0 cB0600Y U CTLy-

JceHue obuiemy desy, NOOIUHHAS 20Cy0apCcmeeHHOCMb

noHumaemca kax 0yxoeHulii cotos. Heckonvko pas Mea-

Ha FbUHA yNoMURA UL YUMUposa npesudenm

Poccuu Bradumup ITymum.

Bricmias monuTHYecKas LIKOJa MMeHU lBa-
Ha MapuHA co3zmaHa jJeTtoM 2023 rojia C Ieabio
«pa3pabOTKU U pean3aluu HOBOTO IOAX0/a
B OTeUueCTBeHHOM IIpelo/JaBaHUY I'YMaHUTaPHBIX
U OOIIeCTBeHHBIX AUCHUILINH, HAlIPAaBJIeHHOM
Ha GOPMUPOBaHLEe MIPOBO33PEHUS 00YIAIOIIX-
Cs € OIIOPOM Ha POCCUMCKYIO IUBIIN3AIMOHHYIO
UIeHTUIHOCTD U TPAJUIIMIOHHBIE POCCUNCKUE Iy~

Bnagumup UcakoB npocut
poccuiickyio NpoKypaTypy NpoBepuUThb,
COBMeCTUMbI 1M paboTbl UBaHa UnbuHa
no6opbba c pawmsamom

®OTO AMUTPUA AYXAHNHA

XOBHO-HPAaBCTBEHHBIE IIEHHOCTW). JJOJDPKHOCTD AU-
pexropa BIII 3anan ¢punocod Anexkcanzgp JyruH.
62-1eTHUY KaHIUIAT QUIOCOPCKUX HAYK, JOKTOP
COLIMOJIOTUH, JOKTOP IOJIUTOJIOruU AneKcauap [y-
T'UH OBLT yIaCTHUKOM IIPABbIX JUCCUIEHTCKUX 00b-
enuHeHny B mo3gHeM CCCP, MHOTO JIeT BeJl uccie-
JTOBaTeIbCKYIO U IIPEIIOJaBaTeNIbCKYI0 PAGOTY, B TOM
guciie ¢ 2008 roma — B MI'Y.

Ha mpouwtoit Hezesnte Ha mnaTgopme change.org
ObLIa Oorry6IMKOBaHa eTurus «[ [poTuB yue6HO-Ha-
YYIHOTIO IleHTpa uMeHU VBaHa MnenuHa B PITY» miog,
aBTOPCTBOM «cTyzeHTOB PITY», KoTOpas cobpasa
K HacTosIIIeMy MOMEHTY GoJiee 16 ThIC. IOJIIHCE.
Ietunuio nogpep:xanu wieHsl JIKCM nipu KITPO,
a mo3znHee u AemnyTtaThl [ocaymel oT KITP® [enuc
IMapdenos u Oner CmosuH. [ocnoguH Vcakos 3as-
BII KOppeCIoHeHTy ,, b, uto KITP® «ripuxoxuTca
TOYEYHO 60POTHCA C COBPEMEHHBIMHU MIPOSABIEHU-
saMu pammnsma, K KOTOpbIM, 6eCCIIOPHO, OTHOCHT-
cs u nonynApusanua MBana MneuHar. «Jaxe Ipu
HerTy60KOM 03HAKOMJIEHUM» C paboTaMu Qrioco-
¢da, roBOpUT MmapiaMeHTapUH, CTAHOBUTCA ACHO,

YTO «OH pa3zeJiAl IeHHOCTH (alrmu3Ma Jaxke Iocie
1945 rozmar: «A'y pammsma HeT HAIITMOHATIBHOCTH.
Het pycckoro niu ykpanHckoro gamusma. Kpu-
THKys CrenmaHa BaHzepy, MBI He MOXXeM 06eJIATh
ViBana MinpuHay.

,'b* HampaBwI 3anpoc B MUHOOGPHAYKHU, IIOTIPO-
CHB IIPOKOMMEHTHUPOBATh CO3/IaHMe (1 HAMEeHOBa-
Hue) neHTpa MBaHa Mnbuna npu PITY, Ho IToka He
riosyany orBeTa. Pexrop PITY Anekcanzp bes6opo-
JIOB paHee 3aABUI ,, b, uto «MnbpuH B 1930-e HUKa-
KX (aINCTOB U HAllUCTOB He MOJepKUBaJ, a To,
uTo KOMMyHHUCTHYeCKas IapTUs MOKeT B OIlpejie-
JICHHOM CEeKTOpe HUJIeOJIOTUIeCKOH PabOoThI CYUTATH
ce6s1 IPUTeCHEeHHOU,— 3TO UX IIPOGJIEMBDy. DTO ITH-
ap-aKIys KOMMYHUCTOB, KOTOPBIM II0CTIe BEIGOPOB
HY)KHO HaITOMHMHAT5 O cebe, IIoj1araeT rocliofivH bes-
60pozoB. ITo ero MHEHUIO, ITOBBIIIEHHBIN HHTEpeC
K BIIII sIBJIsI€TCSA TAKIKE CJIENCTBHEM PABOTHI «3aTajl-
HBIX CIEICIYK0, KOTOpbIe IIBITAIOTCA CIIPOBOIU-
poBatb Mosofiexkb». OTMeTnM, a66peBuarypa BITIII
nMeeT IpsMoe oTHolleHue K PITY: Bckope moce co-
3[aHMA YHUBepcuTeTa B MapTe 1991 roga eMy B Kade-
CTBe IVIABHOTO 3IaHUsA OBLI ITepeJaH KOMILIEKC Bpic-
e MapTUHHON IIKOJIBI Ha MUYCCKOM IIOIIATH,
4acTh KOTOPOTO JI0 PeBOIONMHY 3aHUMaI HapomHeIil
yHUuBepcuteT AnbdoHca [llaHAaBCcKoTO.

INonuHa A9MeHHUKOBa

PoccussH MaccoBO ITpoBepsAT Ha PePTUILHOCTD

MuH3paB OTyOJIMKOBA PEKOMEHIAITUU T10 ITPOBEIeHUI0 PeIPOAYKTUBHBIX CKDUHUHTOB

MuH3apas Hanpasua B permoHbl MeToauye-
CKue peKkoMeHp,auum o ToM, Kak npoBoAUTb AN-
crnaHcepu3aumIo A OLLeHKN PenpoAyKTUBHOIO
300pOoBbs HaceneHus. XXeHLNH U MyX4unH 18—
49 neT npeanaraeTcy paspensitb Ha TPUrpyn-
Mbl — B 3aBUCMMOCTM OT HAJIM4YMNS XPOHUUYECKUX
3aboneBaHuii unu pakTOpPOB pUCKa UX Pa3BU-
Tna. Takke B peKOMeHpaumnsx yka3aHa TpaekTo-
puva neiicTBUIA ANS NALMEHTOB, Y KOTOPbIX OyayT
BbiSIBJIEHbI NPOGAEeMbl. SKCMNEpPTbI, C KOTOPbI-
MM norosopwun ,,b“, NoONI0XXNTENIbHO OLLeHUBA-
10T UHTEpec rocyaapcTea K Bonpocy peptTusb-
HOCTU HacesneHus, HO CYMTAIOT, YTO MporpaMmma
poJkHa 6bITh rny6xe. Bonee Toro, oHn ykasbl-
BalOT HAa He06X0AUMOCTb UHPOPMALIMOHHOM
KaMrnaHuu no oxpaHe pernpoayKTUBHOIO 34,0p0-
BbSl, KOTOpas [0JDKHA HAYMHATbLCS YXe B CTap-
LUIMX Knaccax.

B AHBape IIpaBUTEILCTBO BKIIOYWIIO B IUIAH [ona
CeMbU JUCIIAaHCepU3anuoo GepTUIBHOIO Hacee-
HUA — JJI OLIeHKU PeNPOJYKTUBHOTO 30POBbs
My>KYUH U KeHI[UH. 20 MapTa Ha BCTpeye C IIPeMb-
ep-MUHUCTPOM MuxaniomM MUIyCTUHBIM IIpefice-
narens GenepanbHoro Gporza OMC Wiba bananux
1006eNIAsI B TeYeHUe roJja OXBATUTh STOH ITPOLIe/Ly-
PO 0KO0JI0 6 MITH poccuaH. U Terteps MuH3paB Ha-
MIPaBUJI B PETMOHBI METOLUYECKUEe PeKOMEeHAIINY,
I1le yTOYHAETCA IIPOLLeCC OCMOTPOB; IIEPBBIM Ha 3TO
06paTIIO BHUMAaHUeE U3/IaHVe <Me/[BeCTHUKY.

B pexoMeHzaIUAX YKa3aHO: «C yI€TOM BO3DPACT-
HOU CTPYKTYPHI OTLIOBCTBA B Poccuu» B paMKax Au-
CIIAHCePU3aIHH 11eIeCO00PAZHO CUNUTATH PEIIPOIYK-
TUBHBIM BO3PACTOM y MY»KYMH 18—49 jieT. Bripouew,
AHAJIOTUYHbIE PAMKU PEIIPOLYKTUBHOIO BO3pacTa
YCTaHOBJIEHBI U JUIA KeHIIUH. JJucIiaHcepu3anus
MaIlMeHTOK JOJDKHA IIPOBOJAUTHCA B KeHCKUX KOH-
CYJIBTAIIUAX WIN KaOMHeTaxX aKyllepa-ruHeKoIora.
OCMOTp My>X4MH IIPOBOAUT BPad-ypoJIOT, a IIPU ero
OTCYTCTBUHU — XUPYPT, KOTOPBIY IIPOIIeN IIOATOTOB-
KY I10 BOIIPOCAM PeIIPOAYKTUBHOIO 310POBLAL. [Ipo-
LIeCC BKJIIOYAET OIIeHKY JAHHBIX AaHKETBI, }KaJIo0 Ia-
LIME€HTOB Y KJIMHUKO-aHaAMHECTUYeCKUX JaHHbIX.

[MTanyeHTOB 060MX IIOJIOB IIPeJIaraeTcs AeIUTh
Ha TPyNIIBl — B 3aBUCUMOCTHU OT HUINYHUA XPOHU-
JecKux 3a601eBaHN WK HaKTOPOB PHCKA UX Pas-
BuTHA. K ImepBoii rpyIie 30pOBbsS OTHOCATCS POC-
CHAHE, y KOTOPBIX He BBIABJICHBI XPOHUYCCKHUE
3a60JIeBaHUA U OTCYTCTBYIOT PAKTOPHI PHCKA UX
passutusA. Ko BTOpo IpyIiIe OTHeCeHBI Te XKeHIIH-
HBI, Y KOTOPBIX IIOKa He JUaTHOCTUPOBAHO 3a60-
JIeBaHUH, HO eCTh paKTOPHI PUCKa (BpeLHble IIpU-
BBIUKH, XDOHUYECKIIE COMATUYeCKIe 3a00JIeBaHus,
BJIMAIOLINE Ha PENIPOAYKTUBHYIO cucremy). g
UX KOPPEKIIUY KeHUIUHBI HAIIPABJIAIOTCA K IIPO-
(MIBHBIM BpauaM-CIIeIIUaJINCTaM WU K Bpady 110
MeIUIIMHCKON npodurakTuke. B TpeTselt rpyn-
Ie — IMallMeHTKU, UMeIoL[e TUHEeKOJIOTUYeCKue
3a60J1eBaHMA, IIPU KOTOPBIX TPeOyeTCs JUCIIaHCep-
HOe HaOJIIo/leHNe WK OKa3aHue CIenuaInu3upo-
BaHHOW MeJUIIMHCKON ITOMOIIHU. JI7I HUX JOJDKHA
OBITH COCTABJIEHA MHIUBU/IyAIbHASA IIPOTPAMMA Jie-

YeHUA B PAMKaX JIUCIIAHCePHOTO HAGIIOIeHUA aKy-
IIEePOM-TUHEKOJIOTOM.

B cryyae ¢ My)XYMHaMHU KO BTOPOU IpyTIIie pU-
CKa OTHOCATCA MAIIEeHTHI C PANOM IIpobieM. Do,
BO-II€PBBIX, M30bITOYHAsE Macca Testa (UMT 25,0 u 6o-
Jstee) win oxxupenue (MMT 30,0 u 6ostee). Bo-BTOPBIX,
paHee nepeHecenHbIe WITIIII (xs1aMU1103, TPUXOMO-
HUAa3, TOHOpes, ypealula3MeHHasA, MUKOIUIa3MeHHAasA
UHQeKINA, BUPYC NaNIIOMBI YeJIOBeKa) UIX BOC-
ITaJIuTeIbHbIe 3a00JIeBaHUA MY)KCKUX II0JIOBBIX JKe-
JIe3 (IIPOCTATUT, SUAUANMUT, SIUAUIUMOODPXUT),
a TaxKe ITlepeHeCeHHBIH B IeTCTBE SIUIeMUYeCKUN
mapotuT. HakoHel, HeraTBHBIMU (haKTOpaMHU Oy T
BapHKOIleJie (BADUKO3HOe pacllMpeHNe BeH CeMeH-
HOTO KaHATHKA) U 3a00JIeBaHs SHTOKPUHHOM CHC-
TeMbl. K TpeThell rpyTiIie pricka OTHOCATCA ITalleHThI
C IMarHOCTUPOBAHHBIM paHee MYXKCKUM OeCILIOfNY-
€M, OTKJIOHeHHSIMH 110 pe3yJIbTaTaM ClIepMOTPaMMBbl
U II0CJIe JIEYeHUA 110 II0BOly OHKOJIOTUYeCKUX WIN
AyTOMMMYHHBIX 3A060/I€BAHUH.

B mesioM B ciIydae ¢ My>KYMHAMU IIpeJIaraeTcs
U3MEePATh POCT, BeC, OKPYKHOCTb KUBOTA, 4aBaTh
OGIIYIO OLIEHKY TeIOCIOKEHUSI, IIPOBOUTH OCMOTD
TIOJIOBBIX OPTaHOB, IIPU BBIABICHUY I1aTOJIOTUH Jie-
JIaTh CIlepMorpaMMy. B MeTopudeckuX peKoMeH-
JanuAaX JJIA AUCIIaHCepU3al Uy >KeHIUH YKa3aHbl
TIpaBuUJIa UHAUBULYATbHOTO KOHCYJIBTUPOBAHUA
«II0 BOIIPOCaM PeIPOAYKTUBHOIO 310POBbA, PEIIPO-
JYKTHUBHBIX YCTAHOBOK X MOTUBALIU Ha POXKCHHUE
JleTeil». B 4aCTHOCTH, aBTOPBI MUIIYT O HEOOXOL -
MOCTH UHGOPMUPOBATH KEHIIUH, YTO ONITUMAab-
HOe BpeMs Jijisi 6epeMeHHOCTU U POJIOB — BO3PACT
ot 18 1o 35 J1eT.

OTMeTHuM, BO BTOPHUK aHUIUTUYECKUN IIeHTP
HA®U nipe3eHTOBA pe3ysIbTaThl HCCIel0BaHuA «Pe-
MPOJLYKTUBHOE 3J0POBbE POCCUAH: MY>KIUHBI VS
JKeHIITUHBD. BMecTe ¢ koMnanueil «lefeon Puxrep»
OHU OIIPOCUJIU 3 TBIC. PECIIOH/IEHTOB U BBIACHWIN,
YTO Y ITOJABJIAIONIEro OOIBIIMHCTBA POCCHAH OT 18
JI0 45 JIeT IIOHATHE PEeIIPOAYKTUBHOIO 30POBbs He-
TIOCPeACTBEHHO CBA3AHO C CeMbel, IeTbMU U BO3-
MO>KHOCTBIO IPOZIOJDKEeHUA poza. TaK, KaXKIbIil BTO-
POl BUJUT B HeM BO3MOKHOCTb UMeTh 3Zl0POBBIX
nmereit (50%), KQXKIBIA TPETUH — BO3MOXKHOCTD 3a-
4yaTh pebeHKa eCTECTBeHHBIM IIyTeM (37%), KaKIbIi
TIATBIN — OCO3HAaHHOE MAaTepUHCTBO U OTI[OBCTBO
(27%). ITpy 3TOM KKIBIH CeTbMOM (14%) TpaKTyeT 1o-
HATHE PEIPOAYKTUBHOTO 3I,0POBb KaK 6IaroIonyd-
HYIO CeKCYaJIbHYIO >KU3Hb. JKeHII[UHEI Yallle TOBOPAT
0 PEIIPOAYKTUBHOM 3[J0POBbe KaK O 3aJI0re CYacTyIu-
BOTO POAUTENLCTBA (32% IIPOTUB 23% MY»KIUH), a TAK-
>Ke O CBA3AHHBIX C 9TUM PeTYJIIPHBIX IIPOQIIIAKTIIe-
CKHMX BU3UTAaX K BpadaM (36% IIPOTUB 29% My>KIUH).
Cpenu My>KJIMH BBIIIe TOJIA TeX, KTO BUJUT B HeM BO3-
MOXKHOCTb IIOJIy4€HUA CeKCYaJIbHOTO YIOBOJIbCTBUA
(16% mpoTuB 11% KEHIIUH).

CoxpaHeHHe pelPOAYKTUBHOTO 37I0POBbS BAXKHO
U1t 90% POCCUSH, OJTHAKO 42% Gosiblile rofia He T0-
CelllaId Bpada U TOJIBKO 30% IOJTHOCTBIO UM JIOBOJIb-
HbIL. HeloBOIBHBI CBOMM PeNIPOAYKTUBHBIM 37J0POBb-
eM 20% OTIPOIIeHHBIX, Yallle KeHIIIHBI (24% IIPOTUB

16% My>xanH). JKeHIITMHBI B IBa pa3a dallje CTaIKUBa-
I0TCS € TPOGIeMaMU PEIPOAYKIMH B IIPSIMOM CMBbI-
CJle CJIOBA (3a4aTHe, 6eCIUIoAVe U T. I.) U B 1,5 pasa
qaie ¢ 60e3HAMU, KOTOPBIE JOCTABIIAIOT JUCKOM-
($OPT B CEKCYaTbHOU JKU3HM.

Jupektop MHCTUTYyTa 5KOHOMUKHU 3/IpaBOOXpa-
HeHusa HWUY BIID Jlapuca ITortoBud yka3bIBaeT, 4TO
PeIpPOANYKTUBHOE 3J0POBbE UYeJIOBEKA CKJIAJ[bIBACT-
€51 C CAMOTO PaHHEeTO JeTCTBA, TI09TOMY TpebyeT 6o-
Jiee TIyO6oKOTro M3ydyeHuA. «OCHOBHBIE OCMOTPHI,
KOTOpBIe IIPelyCMOTPEeHBI B PaMKaxX AUCIIaHCEePU-
3aIuu,— 3TO BCe-TAKUA KOHTPOJIb MH(EKIUH, ITepe-
JlaBaeMbIX IIOJIOBBIM ITyTeM. CKaXkeM, Y >KeHIITUH Ha
IIepPBOM 3TaIle — OCMOTP MOJIOYHBIX XKeJle3, THHeKO-
JIOTUYeCKU 0CMOTP, Ma30K Ha BBIABJIEHE BO30Y-
nuress NHQEKIIMOHHBIX 3a60eBaHui. Torja Kak
IIpY IUIAHUPOBAHUU GepeMeHHOCTH HYXKHO OTCJIe-
JIATH ellle U BOCIIATUTe/IbHbIe 3a00/IeBaHUA,— rOBO-
DUT 9KCITepT.— Y MY>KYMH MbI BUJIUM COOP KaJIo0,
HU3MepeHHe OKPYKHOCTU TaJIUuK, OCMOTP Hapy>KHBIX
TIOJIOBBIX OPTaHOB, 1 Ha CIIEPMOTPaMMy OTIIPaBJIA-
0T TOJIBKO IIPU BBIABJIEHUH ITATOJIOTUN. A BeZib y HaC
OCHOBHAsI IPUYMHA 6eCIUIONUS — 3TO OKCUATHB-
HBIM CTpecC y My>KYUH, BBI3BIBAIOUTNUH (pparMeHTa-
nuto JHK cnepmaTo3ouzioB. A Takke pasaindHbIe
(GyHKIMOHATBHBIE 3a60/I€BaHUS PEIIPOLYKTUBHON
CHCTeMBI, CBA3aHHBIE C IOBeJleHIeCKUMU OTKJIOHEe-
HUAMY, C TPaBMaMHU, C 3a60JIeBAHUAMY ITOJIOBBIX
OPraHOB, KOTOPBIE TaK IIPOCTO He BBIABIAIOTCA. I1o-
3TOMY XOPOIII0, KOHEYHO, YTO MBI B IIPUHIINIIE 03260~
TIJINCH 3TOH 3aj1a4eli, HO ITpo6yieMa PeIIpoiyKTUBHO-
TO 3J0POBbS CBfI3aHA C OY4eHb MHOTUMU (PAaKTOPaMU.
KoTopsle Ha TaKOM OCMOTpe, Ha MOM B3IJIAJ, IIPOCTO
He GyIyT BbIABJICHBD.

ITo ee MHeHUIO, B Oy/IyIeM HY>KHO ITOCTEIIEHHO
pacmmMpATh AUCHIaHcepusanuio. Ho mpu aToM aKc-
IepT OI1acaeTcs, YTO MyKUMH 18-49 jieT «<He 0YeHb
IIPOCTO OyZIeT 3aCTAaBUTDh XOAUTD HA IUCIIAHCepU3a-
IIMIO, a YK TeM OoJiee C/laBaTh CIIepMOrpaMMy, KOTO-
pas COBepIIeHHO HeOOXOAUMaY.

AKy1ep-rTuHeKosIor, 3kcriept BO3 JIxo608s Epode-
€eBa IIoJIaraeT: eCJIM CKpUHUHTOBAs ITporpaMMa 6yzieT
3allyllleHa, TO €CTb BePOATHOCTD, YTO 3HAYUTEJILHO
GoJIblIIee YHCIIO JIIO/IEN «CMOXKET PeaT30BaTh CBOU
PeNpONyKTUBHBIE IUIAHBI ¥ He 3aIlyCTUTh Te 3a60-
JIeBaHUA, KOTOPbIe MOKHO CKOPPEKTUPOBATh. [Ipu
9TOM OHa comIacHa ¢ Jlapucoi ITonoBudY B TOM, 4TO
poccUsIHe «He JII00AT XOAUTD 110 Bpadam». [1o MHe-
Huto rocrioxu EpodeeBoii, HeOOXOAMMO IIPOyMaTh
cepbe3HyI0 NHQOPMAIMOHHYIO KAMIIAHUIO, YTOOBI
B II€PCIIEKTUBE MTOIyIUTh <HEeIIOXYe Pe3yIbTaThly.
«E111e 01HO MOe 6eCIIOKOICTBO CBA3aHO C TeM, YTO HU-
IJle — HHU B IIKOJIE, HU IOMa, HU C TeJIe9KPaHa — MBI
0COBeHHO He CJIBIIINIM Pa3rOBOPOB O TOM, ITO PEIpo-
JIYKTUBHOE 3[J0POBbE, KaK U 3J0POBbE B LIeJIOM, HaZIO
COXPaHATB U YKPEILUIATh €TI0 B MOJIOLOCTHU. [ToaToMy
A CYUTAI0, YTO B KayeCcTBe OCHOBHOM MepHhI HaM Heo0-
XOLUMBI B CTaPIIUX KJIACCAX IIPOrPaMMEBI I10 30PO-
BOMY 06Dpasy KU3HH U I10 OXPaHe PEIIPOyKTUBHOTO
3[I0POBbsI»,— 3aKJII09aeT THHEKOJIOT.

Haranxpa KocrapHoBa

Cno:xkHOCTU Oe3 IlepeBoza

B CITY pacckasaiu 0 HOBBIX IIPeIJIOKEHUAX

B MUTPAITMOHHOU Cepe

MpeactaBuTenu npe3anaeHTCKoOro
CoseTtano npaBsam yenoseka (CM4)
oGHapoaoBanu HOBbIE NPeAJIoXe-
HUS M0 YCUJIEHUIO KOHTPOJISA 32 MUr -
paHTamu. Mnaea CM4Y Banepuii Pa-
AeeB KOHCTaTUpOoBaJs, YTO OAHOW
N3 OCHOBHbIX NPoGsiem B aTol che-
pe ocTaeTcs KOPPYNuUUs, B OCOGEH-
HOCTU NpU cAaye 3K3aMeHa Ha 3Ha-
HUe pyccKoro s3bika. 4neH coeeta
ExarepunHa Cmopopa HanoMmHuna

0 NPeAJIoXEHUN MO CO3AAHUIO LIEH-
TPOB MO U3Y4E€HM1IO PYCCKOrO si3blKa
ANA AeTen C <MUrpauuoHHOMN UCTO-
puei», yTOYHUB, 4TO A0 50% N3 HUX
NGO NIOX0 rOBOPAT HA PYCCKOM
fA3blKe, MO0 He roBopAT BoBCce. Oa-
Hako, cokpywatotca B CMY, nHnum-
aTuBa He NPOABUHYNACh, MOCKOJ/bKY
«y MuHnpocBeLweHns HeT JieHer».

«Tema ocTaeTcs OCTpoOi, a B CBA3U
C TparmdeCKUMU COOBITUAMU B ,, KpOKyC
CuTy“ OHa CTAHOBUTCA elrle 6osiee aKTy-
JIBHOM,— HavaJl IIpecc-KOH(epeHITHIO
TI0JT Ha3BaHUEeM ,, I Ipo6IeMbl MUTPAITH-
OHHOM nouTHKY B Poccnm” Basepuit
PaneeB.— Celfuac akTHBU3UPOBaHa pa-
60Ta 1 ITPAaBOOXPAHUTETLHBIX OPTaHOB,
u ry6epHaropos. Haipumep, B Mocke
B XOJIe Pelifia BELABJIEHO 6 THIC. Hapyllle-
HUU, 836 HeJlerajaoB pelleHo BhIABO-
PUTH U3 CTPAHBI, 33/IeP>KaH ITOJIKOBHUK
MB/I 110 TO03PEHMIO B OPraHU3alun
He3aKOHHOM! MUTPaLIII».

B CITY yBepeHbl, 4yTO O/iHA U3 IJIaB-
HBIX IIPOGJIEeM B chepe MUTPAIIUU CBSI-
3aHa C KOppyMIlrel, B IepByI0 ouepesib
IpU C/lade MHOCTPAHIIAMU dK3aMeHa
TI0 pycckoMy A3BIKY. [ocrionun Paseen
3agBUJI, UTO «pacClleHKW» Ha dK3aMeH
M3BEeCTHBI BCeM, «PaKTUIeCKU JOJDK-
HOCTHBIe JINIIA IPU3HAIOT, YTO KOPPYII-
LIUIO 3/1eCh TIOOEeIUTH HEBO3MOXKHO, HO
5TO HeIPpaBWJIBHO». B mpumep npaso-
3allUTHUK IIPUBEJ UCTOPUIO PUIO-
Jora-pycucta Aagpesd MaMBIKUHA,
KOTOPBIY IIOKMHYJI JIATBUIO TIOCITE BO3-
GY’KIeHUS B €T0 OTHOIIEeHUU YTOJI0B-
HOTO JleJia «3a CUMIIaTuio K Poccum».
«OH OBUI €IUHCTBEHHBIM B TPYIIIe
PYCCKHM, HEKOTOpble SK3aMeHyeMble
JlaXke He TIOHUMaJIU IPOCHOBI TTOBe-
CUTh KyPTKY B 1IKad. EMy mertanuch
aHHYJIMPOBAaTh COYNHEHUe, eJle Call
5K3aMeH — IIOJIYYMJI OLleHKYy B 50%
III0C ofuH 6asr. He moHMMaBIINL
TI0-PYCCKU COCEI-MUTPAHT U3 O HOM 13
pecry6iuk CpeHel A3UU IIOJIYYIIT
100%»,— Bo3Mmy1ancs rocuoauH da-
JleeB, KOTOPOMY ITOKaJIoBaJICA QUIIO-
JIor MaMBIKVH.

Jpyroii He MeHee OCTPOU B Cero-
HSIIHUX peausax npobiemoit 8 CITY
CUUTAIOT IIOCTAHOBKY «HOBBIX» I'Da-
JKIAH HAa BOMHCKUH y9eT: MHOTHIEe MHO-
CTPaHIIBI, ITOJIYYUBIINE IPAKIAHCTBO
P®, He unyT B BoeHKOMaT. [ocmonuH
QagneeB npearaeT CHHXPOHU3UPO-
BaTh BbIJayy POCCHUICKOTO IIacIIop-
Ta C IOCTAHOBKOM Ha BOUHCKUY y4eT.
«HaMm roBOpAT, 4TO 3TO HapylleHUe
IIpaB YejioBeKa,— 3aMeTwI oH.— Ilo-
4yeMy HapyllleHue IIpaB yesioBeKka? Ho-
BOUCIEYEeHHBIM I'PpakgaHnaM Poccun
HpaBATCA IIpaBa rpakzaad PO? Ho ectsb
ene 06513aHHOCTMY. HallOMHUII I1aBa
CITY u 0 Ipo6yieMe «pe3NHOBBIX KBap-
Ttup». Kak panee coobmai ,,’b*, B OKTs-

6pe MUHYBIIIEro rojia 3akcobpanue Ka-
JIY’KCKOH 00JIacTH BHeCIO B [ocaymy
3aKOHOIIPOEKT O HOPMAaTHBaXx ILJIONIA-
JIV KUJIOTO ITOMellleHUsA TP PeTUCTpa-
nuu nHocrpaues. CIIY nmopmeprkan
WHULMATUBY, OJHAKO B yMCKOM IIpa-
BOBOM yIIpaBJIeHUU yKasanau, 4TO
TIpe/iIo}KeHe TPOTUBOpeunT YKYITHII-
HOMY KOJIeKCy, & aHAaJIOTUYHBIN 3aKO-
HOIIPOEKT paHee ObUI yKe OTKJIOHEH.

«¥V Hac BeIGOpA GOJIBIIOTO HET: 3a-
BO3UTD PaGOUYIO CIULY U3-32 TPAHUITBI
I TIOBBIIIATH IIPOU3BOJUTENIBHOCTD
TpyZa»,— MPOLUTHPOBAJI BBICTYIIA-
omui ciaoBa Biaagumupa Ilytusa,
CKa3aHHBIe 4 anpesisd Ha cbe3zie De-
Jlepalyy He3aBUCUMBIX Ipodcoro-
30B Poccuu. B cBA3u ¢ aTuM Bastepuit
daseeB MpeIOKUI PACCMOTPETh BO-
IIPOC MOBBINIEHUA ITPOU3BOAUTEH-
HOCTHU TPyJia B TeX OTPACIAX, <KyZa He-
06XO0IMIMO 3aBO3UTH PAbOUyI0 CUILY»:
«HanpuMep, Npou3BOAUTENbHOCTD
B KWJIMITHOM CTPOUTEIBCTBE B YeThI-
pe pasa Hwke, ueM B CIIIA, B Tpu pasa
HIDKe, yeM Bo ®pannym. /laBaiiTe X0TA
6bI B IBa pa3a IIOBLICKUMy. [Ipy 3TOM pa-
6oTozaTeh 00:13aH 06eCIIeYnTh IPU-
eMJIeMble YCJIOBUA KU3HU U OILIa-
Ty TPyZa MUTPAHTOB: «<He ceKpeT, uTo
U B [TOZIBAJIaX XKUBYT, 0COGEHHO B Cde-
pe KKX. JonosrHuTeIbHBIe 9achl pabo-
ThI MUTPaHTOB JIOJLKHBI OILJIAYUBATECS
110 ipyromy Tapudy. V 3meck MbI Ha UX
cropoHe. Torza okaXkeTcs, 4To He Tak
BBITOJJHO IIPUBJICKaTh MUTPAHTOB).

ITpo6iema BiIa/ileHUA PYCCKUM S3blI-
KOM 0COGEHHO OCTPO CTOUT IIPH pabo-
Te C JIeTbMU MUI'PAHTOB: OT 25% 110 50%
Y3 HUX JIUOO IIJIOXO TOBOPAT HA PYyC-
CKOM sI3bIKe, JTUOO He TOBOPSAT BOBCE,
nozanepxxana wieH CITY u ynmosmHOMO-
YeHHBI 110 IIpaBaM peGeHKa B YiIbd-
HOBCKOU o6sactu Exarepuna Cmo-
poza. IIpu aTOM, IPOAOJKUIIA OHA,
MHOTHe U3 TaKUX JeTel yxke IOoIydu-
JIV TPQKIAHCTBO B YIIPOILIEHHOM pe-
»KHIMe, a 3HAIUT, C TOUKU 3PeHUA IIPaBa
OHU HUYeM He OTJIMYAIOTCs OT APYTUX
JleTel, MOJYINBIINX I'PAXKIAHCTBO
110 POXKI@HUIO. B aBrycTe mMpouwioro
roga, HamoMHuM, rinasa CIIY npu-
3BAJI KapAWHAIBHO N3MEHUTh 3aK0-
HOJIaTeJIBCTBO B chepe 06pa3oBaHUA
U He IIPUHUMATD B LITKOJIBI feTell 6e3
3HAHUA PYCCKOTo A3bIKa. Torzma mpes-
JIOXKeHMe BBI3BAJIO HeOLHO3HAYHYIO
peaxnuio o61IeCTBeHHOCTH — B 4acT-
HOCTH, 3By4aJIO MHEHHE O Hapylle-
HHUU KOHCTUTYIIMOHHOTO ITpaBa fieTeld
Ha o6pasoBanue. «Caxas B KJIacC pe-
6eHKa, KOTOPBIY He TIOHUMAeT, O YeM
UZIeT pedb, MBI ¥ HapyIllaeM ero IIpaBo
Ha 06pa3oBaHue, KOTOPOe IIPOIMCAHO
B Koncrurymum PO»,— BeTymuiace ro-
crioxka CMopoza.

OpnHako, Kak BBIACHUJIOCH, K pea-
JIN3AIIMH MHUIMATUBEI ITOKA TaK U He
NPUCTYNUIN. <Y MUHIIPOCBEIeHUA
HeT JleHeT Ha CO3flaHMe LIeHTPOB 110
U3y4eHUIO PYCCKOTO A3BbIKA [ fleTelt
MUTPAHTOB [0 MX 3a4MCJICHUA B IITKO-
JIy. D10 IIpobyieMa HeIrpocTast, HO Hazlo
IIOCTAPAThCA ee PelruTsh. JIjIa Hadara
HY)KHO YOeUTb BCeX, YTO ITO He Hapy-
menue KoHcTuryruuy, a Ha060poT,—
ouepKHyJI rocioguH Pasiees.

Ovuna laoay/utmHa

POCCUSA - UCITAMCKUA MUP
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MPOBAaA NONMUTKE

Ha Murp U MUPOTBOPIIEB HET

Poccutickoe BoeHHOe ITPUCYTCTBYE B A3epbOaiikaHe ITOAOILIO0 K KOHITY

OduumanbHbie nuua B Poccun
nAsepb6ainpgxaHe 17 anpens noa-
TBEpAUNU: poccuiickne MMpPoOTBOP-
ubl noknaatoT Kapa6ax, KoTopbiii

B NPOLUJIOM FroAy MoJIHOCThbIO Nepe-
wen nog KoHTponb Baky. Ux yxon —
Ba)KHasl BeXa C pa3HbIX TOYEK 3pe-
HUS: BO-NEepBbIX, Ternepb kapabdax-
CKMiA BONPOC 3aKPbIT OKOHYaTE b-
HO, a BO-BTOPbIX, POCCUICKUE MU-
POTBOPLbI BriEPBbiE J,00POBOJILHO
MOKUHYNM TEPPUTOPUIO MOCTCOBET-
CKOrorocypapcrBa.

HoBocTu 0 BBIBOZE MUPOTBOD-
neB u3 Kapabaxa miau BIepenu
odpunmanpbHbIX 3asgBaeHUA. B Tele-
gram-KaHajax, OCBeIllaloIX CUTya-
nuio Ha IOxxHOoM KaBkase, 16 anpessa
CTaJT! TIOSIBJIATHCS COOOLIEHUS O TOM,
YTO TeXHHUKa Bble3)KaeT 13 PerruoHa.
Ha cienyromuit sens CMU crany nu-
catb 06 3TOM GoJtee yBepeHHO. «BBIBOJ,
KOHTHUHTeHTa OCyIIeCTBJIAETCA dIlle-
JIOHUpOBaHUeM depes Jlarecta"»,—
Hamnwucauxo 17 anpesis co CChUIKON Ha
JUTJIOMAaTUYeCKUN UCTOYHUK U3/1a-
Hue News.am.

Caiitr MuHOGOPOHBI PP U crinkep
BezoMcTBa Mrops KoHameHKoB HUu4e-
ro He KOMMeHTUpoBanu. [locmemHut
HGOPMAIMOHHBIN GI0JUIeTeHb Mu-
HOGOPOHBI O ZeATETLHOCTU MUPOT-
Bop1ieB B Kapabaxe — paHbllle OHU
BBIITYCKAJINCh €KeJTHeBHO — JAaTUPO-
BaH 9 AHBapsa 2024 roga. B Hem roso-
PUTCA O IIPOJIOJDKeHUH BBIIIOJIHeHUA
BOEHHBIMHU 33/1a4 U O B3AUMOJIEHCT-
BUH ¢ Baky [y1g obecriedeHust B peruo-
He 6e30IaCHOCTU U <HOPM I'yMaHUTAP-
HOTO IIPaBa B OTHOIIIEHUY MUPHOT'O Ha-
CeJIeHUsI».

OcduruanpHble una B A3epbaii-
’KaHe U Poccuu noaTBepAwiv nHQOp-
MaIMio 0 Hayaje BhIBO/IA BO@HHBIX
P® TonbKO K cepeiuHe AHA 17 anpests.
«BBICIIIIIM PYKOBOJICTBOM 00€MX CTPaH
TIPUHATO pellleHue 0 JOCDOYHOM BBIBO-
Jle C TeppUTOPUU Hallel CTpaHbl MU-
porBopueB Poccutickoit ®emeparnuu,
BpPeMeHHO JUCIOLMPOBAHHBIX Ha Tep-
puropuu AsepbaimKkaHCKol Peciy-
GJIMKY COTJIACHO TPEXCTOPOHHEMY 3a-
SIBJIEHUIO, TIOATINCAHHOMY 10 HOSIOPsT
2020 roza. [Ipomecc yxe Ha4auICsa, MU-
HUCTEPCTBA 060POHBI A3epbaliKaHa
u Poccum IpUHMMAIOT COOTBETCTBY-
oIIMe Mephl 10 pealn3aluu JaHHO-
TO pelleHUsI»,— CKa3a azepbainKaH-
ckuM CMMU IIOMOIIHUK IIpe3nzieHTa
Azepbatimxana Xukmet [amKues (1u-
Tarta 110 Trend.az).

IIpecc-cekpeTapb POCCUICKOTIO IIpe-
sugeHTa JIMutpuii IleckoB Bo BpeMs
Ipecc-KoJIIa CKa3asl 1o ITOBOJY BBIBO-
Jla MEPOTBOpLeB OfHY dpasy: «/la, 3To
JIeCTBUTENIBHO TaK».

3asgBnenus rocuon [amkueBa u [lec-
KOBa XOTb U IOATBEPAWIIH, UTO MUPOT-
BOPIIBI YXO/IAT, HO BCe PABHO OCTaBUIN
MHOTO BOITPOCOB. [ToKka ocrarmoTcs He-
U3BeCTHBIMU CPOKU CBOPaYMBaHNSA BO-
eHHOTI0 IIPUCYTCTBUA Poccuu B Asep-
OanmxaHe.

Taxoke HeT OTBeTa Ha BOIIPOC O TOM,
YXOJIAT BCe BO@HHbBIe WIN KTO-TO M3 HUX
OCTaHeTCsd, HallpUMep, /I B3aUMO-
JeICTBUSA C a3epOatiPKaHCKOU CTOPO-
HOU B BOIIPOCAaX Pa3MUHUPOBAHUA,—
MUPOTBOPIIBI TOBOJIBHO MHOTO 3aHU-
MaJINCh 3TUM € 2020 roja.

B cocTaB poccuickoro MUpPOTBOP-
YeCKOTO KOHTUHTeHTa, HAIIOMHUM,
BXOAUIN 1960 BOEHHOCIYKaIUX CO
CTPEJIKOBBIM OpykreM, 90 GpOHeTpaH-
croptepoB 1 380 eIMHUIL aBTOMOOMIIb-
HOU U cTIeliTeXHUKU. Kpome Toro, moxa
OCTaeTCs HesICHOU Cyzib0a pa3MelieH-
HOTO B AIJITaMCKOM paiioHe AzepGaii-
»KaHa COBMECTHOTO POCCUMCKO-Typell-
KOTO IIeHTPa I10 KOHTPOJIIO 32 PeXKU-

Poccuiickue MupoTBOpLibl
nokugaioT Kapabax,
KOTOPbIV B NPOLUJIOM rogy
MOJIHOCTbIO NepeLuesn

nop KoHTponb Baky

®OTO AHATOSIUA XXAAHOBA

MOM IIpeKpaleHus OTHA U BCeX BOeH-
HBIX ZelcTBUM B 30He HaropHo-Kapa-
6axCKOT0 KOHQJINKTA.

B 11060M CiTydae BBIBOZ, MEPOTBOD-
LleB — Ba)XKHAaA Bexa. Kapabaxckas Mu-
POTBOpYECKas OIIePAIYI CTAJIA YeTBep-
TOM ollepaniyiell POCCUMCKHX BOEHHBIX
Ha Teppuropuu 6siBurero CCCP. Jlo
ATOrO MUPOTBOPIIHI PAGOTAIH B 30HAX
I'PY3MHO0-a0Xa3CKOTO U TPY3UHO-0OCe-
TUHCKOTO KOH(IMKTa, a Taroke B [Tpuz-
HeCTPOBbe.

W HU ofHA U3 OIlepaluil Ipexzie
He 3aKaHYMBaJIaCh UX yX0/I0M. AGXa-
3ua u IOxuas Ocetus B 2008 rogy —
TI0CJIe BOMHEI C Ipy3meit — ObUTH IpU-
3HaHbI Poccreil He3aBUCHUMBIMU TOCY-
JAapCTBaAMU: Ha UX TePPUTOPHUAX II0S-
BIUINCH POCCUYICKIE BOEHHbIEe Ga3bl.
Mapar KynaxMeToB, KOMaH/IOBaBIINUY
€ 2004 110 2008 O/ CMeIIaHHBIMU CU-
JIaMH TI0 IO iepXKaHUIo MHpa B 30He
TPY3UHO-OCETHUHCKOTO KOH(JIUKTA,
ctan B 2017 rogy rmociiom PO B FOxxHOMT
Ocetny 1 paGoTaeT UM IIO Ceii IeHb.

B [IpugHecTpoBbe pOCCUUCKUE
MUPOTBOPIIBI HAXOAATCA C jieta 1992
roga. Onepanus ABIAETCA TPEXCTO-
POHHe — OHa IIPOBOAUTCA C Y4aCTU-
€M MOJIZABCKUX U IPUTHECTPOBCKUX
BOEHHBIX. BBIBOZI CBOMX MUPOTBOPILIEB
orTyza MockBa 06yc/IaBInBaeT Ipoy-
HBIM IIOJTUTUYECKUM YPeTYJINPOBAHU-
eM KOH(JIUKTAa Ha /IHecTpe 1 oTBepra-
eT uzelo TpaHCHOPMaIIH 3TOM MUPOT-
BOpPYECKOH OIepanuy B MUPOTrapaH-
TUMHYIO C 3aMeHOU BOGHHBIX Ha Me-
JKIyHapOJHBIe ITOJIUIIeICKIe CUIBL.

Kapa6ax, Takuim 06pa3om, CTas rep-
BOU TeppUTOpHeH, OTKyza Poccus fo-
OGpPOBOJIBHO U, 60JIee TOro, OCPOIHO
BBIBEJIa CBOM MUPOTBOPUYECKIE CIUTHL.
CorynacHO TPeXCTOPOHHeMYy 3asBile-
HUIO ITpe3u/ieHTa AzepOaiipKaHa, Ipe-
Mbepa ApMeHUH U ITpesnzieHTa Poccru
ot 10 HOs6Pst 2020 roza, CPOK MpedhI-
BaHUA MUPOTBOPYECKOTO KOHTHUHTeH-
Ta PO — 1IATH JIET «C aBTOMATHIECKUM
MIpojjIeHeM Ha ouepeIHbIe IIATUIeT-
HIe IIepUOJbl, eCJIN HY OfIHA U3 CTOPOH
He 3a5BUT 3a IIIeCTh MeCALIeB JI0 UCTede-
HHA CPOKA 0 HAMePeHUH IPeKPaTUTh
TIpUMeHeHUe JAHHOTO IIOJI0KeHU).

[Tocsie TOTO KaK B ceHT0pe 2023
rosa baky mpoBes MOJHUEHOCHYIO
CIlemoInepanuio U yCTAHOBUI I10JI-

HBI KOHTPOJIb HaJl BceM Kapabaxowm,
AzepbaiipkaH v PocCus IPUIIUTH K I10-
HUMAaHUI, YTO MUPOTBOPIIBI OCTa-
HyTCA o 2025 rofa U IIOTOM YHUIYT.
«bbLIa MO3uITKs, 4TO 40 2025 rojga aTa
TeMa He IOJHUMAeTCs»,— IOATBED-
i B 6ecefie ¢ , b nHGOPMUPOBaH-
HBIN cOOeCeHUK B POCCUICKUX TOC-
CTPYKTypax.

Od¢unuanpHbIll baky melicTBU-
TeJILHO HU Pa3y He TOBOPWJI O TOM,
YTO POCCUMCKAs OIepamus JOJIK-
Ha OBIT IpeKpalleHa B CBA3U C TeM,
YTO KapabaXCKUU KOHQJIUKT paspe-
mreH. [ToaepKuBaIoCh JIUIIb TO, YTO
MMPOTBOPIIBI HAXOJATCS Ha azepbaii-
JDKAHCKOU TePPUTOPUU 10 HOSIGPs
2025 roga. To, 4TO poccUicKue BOeH-
Hble YILJIU JOCPOYHO, HaTaJKUBaeT
Ha MBICJIb O TOM, 4TO MockBa u baky
0 YeM-TO HeITyOJIMYHO JJOTOBOPUJINCE.
«ECTb 2J1eMeHTBI, Hen3BeCTHbIE 0011e-
CTBY, [yMalo, OHU ce06s1 IposiBAT. Hio-
AHCBI IIOWUMEeM I103)Ke»,— OTMEeTHJI
B Geceze ¢ , b nupexTop KaBkascko-
TO LIeHTpa IMOJUTUYeCKOTO aHaIu3a
(baky) Axmen Anuin.

«Bompoc, uro obeian baky B3a-
MeH»,— OTMeTUJ B pasrosope ¢ ,b*
HAy4YHBIA COTPYAHUK VMHCTUTYTA TIpU-
KJIQMHBIX TTOJUTUYECKUX UCCIIeNo-
BaHUI ApMeHUuu Cepreil MeJIKOHSAH.
B 2TOM CBSA3M OH HAITOMHILI, YTO Mo-
CKBa JJaBHO 3aMHTepecoBaHa B TOM,
4TOOBI A3epOaliPKaH IPUCOeTUHIIT-
cs1 K EBpasuiickoMy 9KOHOMUYECKOMY
coro3y (EADC). B Mae mmpomuioro rozga
azepOa/KaHCKUY TIpe3ufieHT Miib-
xaM AJeB BIIepBBIe IIPUHSIJ y4dac-
THe B PacClIMpPeHHOM 3acelaHUN dJie-
HOB BBICIIIETO COBeTa (YPOBEeHb IJIaB
TOCyLapCTB U IIpaBUTeNbCTB) EADC
B Mockse. Torza oH 3asABWII, 4TO baky
CMOXKeT IOJTHOLIEHHO COTPYLHUYATh
C QIBSTHCOM II0CJI€ TIOAITMCAHUS MUD-
HOTO ZIoTOBOpa C ApMeHUel.

Cepreif MeJIKOHSH TaK)Xe yBepeH,
4yTO OyIIpKaiiiee Oyylnee IPOsICHUT,
OBLI JTU MeXKIy MOCKBOI 11 Baky Topr
BOKPYT JJOCPOYHOTO BBIBOJIAa MUPOT-
BOPIIEB U, €CJIH J1a, KAKOBBI €T0 I1apa-
MeTpBHL.

IToka ke O4eBUIHO, ITO A3epbati-
JKaQH OCTAJICS B aGCOTIOTHOM BBIUTPBI-
1e. [Tosioca Be3eHUs Hadaiach B 2020
rofy ¢ mobefpl B BOMHE C ApMeHUe.
3arem 6611 2023 rox — 19 ceHTAOPs
Bech Kapabax mepeiirest o KOHTPOJIb
baky, a mpo:xuBaBIIye TaM apMsHe I10-
KUHYJIN DETHOH, U30aBUB azepbaii-
»KAHCKYeE BJIACTH OT TOJIOBHOM OOJIM 10
TIOBOAY TOTO, KaK UHTETPUPOBATh 3eM-

JIM C apMAHCKUM HacejleHueM. Terrepb
AzepbaiipkaH n30aBJIeH ellle U OT MHO-
CTPAaHHOTO BOEHHOTO IIPUCYTCTBUA,
YTO BBI3BIBAJIO ONIPeZie/ieHHOe pasfipa-
JKeHUe B a3epOail/pKaHCKOM OOIIIeCTBe.

«DT0 Ha 100% BBITOAHO TOJBKO
Baky u Typruu. Celfuac TaM OCTaJINCh
TOJIBKO azepOaiPKaHCKUe U Typell-
Kue cuiibl. HemmoHATHO OyfyInee poc-
CHMCKO-TYPeIIKOTO MOHUTOPUHTOBO-
ro meHTpa. Poccus nmorepsia mpucyT-
cTBUE B AzepGaiipkaHe, a ee IIPUCYTCT-
BHe B ADMeHHM COKPAIIAeTCsl»,— CKa-
3ai1 Cepreit MeJIKOHAH.

AxMeJ AJIAIN yKa3bIBaeT Ha TO, UTO
Tellepb B OTHOLIeHUAX Poccrn u Azep-
GalijpKaHa HAYMHAETCA COBCeM HO-
Baa ucropus. «Ilocie pacmaga CCCP
B Baky 6BLIO HEZOBOJILCTBO TEM, UYTO
TOT/IAIIHUN MUHUCTP 000pPOHBI Poc-
cuu [aBen [pavueB GbUT GIM30K K ap-
MAHAaM, a IIOTOM TeM, 4YTO ApMeHUsA
COCTOs1JIa B BOGHHOM COTPYAHUYECT-
Be ¢ PO u mmosrygasia poccuiickoe opy-
’KMe IIPaKTHIeCcKy GecIiatHo. [Totom
OBLIY 2JIeMEHTHI HeJIOBOJIBCTBA B CBS-
3M C IPUCYTCTBUEM B A3epbaliykaHe
POCCHICKOTO MUPOTBOPYECKOTO KOH-
THUHTeHTAa. A Tellepb COBCeM HOBas CU-
Tyarusi. Mo)xHO paboTaTh BMeCTe 110
MHOT'UM HallpaBJIeHUAM, He oIlaca-
SICh, UTO KTO-TO MOXKeT IIPeJIIPUHATh
BOEHHBIH IIaT. DTO COBCEM HOBEBIE pea-
JIAY B OTHOLIEHUAX My baky u Mo-
CKBOM. OTKPBIBAETCA YUCTBIN JIUCT.
Yy aseMeHTsl, KOTOPble MOIJIM CO-
371aBaTh IIPOOJIEMBI JJIA COTPYSHUYe-
CTBa»,— paccykaeT SKCIepT.

lTocriogua Ay Ipu 3TOM MOJ-
yepkuBaeT: baky He »ejaa OJIUTH-
3UPOBATh BOIIPOC IIPeOGhIBAHUA MU-
POTBOPIIeB Ha CBOEU TePPUTOPUH,
U II03TOMY OQHUIIMaIbHbIE JINIIA BCET-
Jla TOBOPWJIY O TOM, 4TO IIPeGhIBaHNE
BOEHHBIX PP 0roBopeHo TpexcTopoH-
HUM 3asBJIeHHeM U OTPAaHUYEHO CPO-
KOM — J10 HOs10ps1 2025 roza: «[IpuHu-
Masi BO BHUMaHUe yPOBeHb OIM30CTH
MockBel ¥ baky, moHUMaHue CTOPO-
HaMU YyBCTBUTEIbHBIX APYT AJIA IPY-
ra MOMEHTOB, OHU JIeJIATTH BCe, YTOOBI
y4ecTb TOHKHe Belnu. [lymaro, ITOoJIu-
TUYeCKoe pellleHNe B UTOTe IIPUHsIA
MockBa.

Cepreit MesKOHSH o6paraeT BHU-
MaHUe Ha JpPyroy HI0OAHC U IoJIaraer,
YTO BBIBOJ, MUPOTBOPIIEB O3HAYAET OT-
Kas OT iJier BO3BPallleHrA apMAH B Ka-
pabax. ITo ero c;ioBaM, pealM30BbIBATh
ee MOT ObI TOJIBKO TOT, KTO IIPUCYTCTBY-
€T «Ha 3eMJIe».

Birxagumup CoroBbeB

B I'py3uu

ITOOEKTAIOT «PYCCKUE)

MecTHBIV BapUaHT 3aKOHOIIPOEKTa
«00 MHOAreHTax» IPUHAT B IEPBOM YTeHUU

Ha Gnunxaiilume HecKosbKO Hegerb
TOunucu, noxoxe, oGpeyeH npes-
paTUTbCS B apeHy 0XKECTOYEHHOro
NPOTUBOCTOSIHUS B/lacTei 1 onno-
3uuun. Fpy3amHckmnit napnameHT 17
anpens B NepBOM YTEHUMU NMPUHAN
3aKOHONPOoeKT «O NPo3pa4yHOCTU
BHELUHEero BAUSHUS» , U3BECTHbIN

B HapopAe Kak «3aKkoH 006 MHoareH-
Tax». Tenepb oNNO3vLUa HamepeHa
He A,OoNYCTUTb €ro yTBepPXAeHUs BO
BTOPOM M TpeTbeM YTeHusx. Pe-
CYPC ONMMO3ULIMOHHbIX CUJ1 — HE
TOJIbKO JECATKMN ThICAY CTOPOHHM -
KOB, FOTOBbIX K CTOJIKHOBEHUSM

C nosvument, Ho U Npe3naeHT cTpa-
Hbl Canome 3ypabuwisunu. Maea
rocyaapcTsBa noobGelianaHano-
)XXUTb BETO Ha JOKYMEHT B c/ly4yae
€ro NPUHSATUS U NONTHOCTbIO NoA, -
AepXana akuv npoTuB 3aKOHO-
NpPoeKTa, KOTOPbI OHA, KaK U Apy-
rve onno3uLMoHHbIE INAEPbI, Ha-
3bIBaeT He MHaYe KakK «pyCCKUM».

3a IpUHATHE B [I€PBOM YTeHUH 3a-
KOHOIIPOEKTA «06 MHOATreHTax», J10
mpejiesia HAKAJIUBIIETO 0GCTAHOBKY
B CTpaHe, IIPOroJIOCOBaIU 83 elyTa-
Ta OT [IPaBAIIEN NapTuu «Ipy3mHCKas
MeuTa» (CM). IIpoTHB He ros10coBaJ HU-
KTO, IIOCKOJIBKY BCe 4IEeHBI ITapiaMeH-
Ta OT ONIIO3UIMY ITOKMHYJIU 3aJI 3ace-
JTAHUI elrle BO BpeMsi OYPHBIX /1e6aToB.
Brixozsa u3 3asa, OHU CKaHAWPOBAIN
B azpec kosuter u3 I'M: «Pycckue, pyc-
ckueh u «<Het pycckomy 3akoHy!. Y 31a-
HUA [1apJIaMeHTa UX BCTPeTWIN COTHI
CTOPOHHUKOB, Cpa3y MOAXBATUBIINX
cora «Pycckuel» B afpec femyTaros,
OCTaBIINXCA B 3aJIe.

Camu ie6GaThl B mapaaMeHTe TAaKKe
MIPOIILTY B CPey I0J] 3HAKOM OOBUTHE-
HUA JIeIIyTaToOB OT IpaBsAlLlel napTuu
B «PyCCKOCTW». Tak, AemyTaT OT Iap-
THU dKC-TIpe3nuseHTa ['pysuu Muxau-
ja CaakamBwiu «EquHOe HaITMOHAb-
HOe JIBIDKeHNne» TuHatuH boky4dasa 3a-
ABUJIA, YTO C IPUHATUEM JOKYMeHTa
«O TIpO3payHOCTY BHEIITHETO BIWAHUA)
B CTpaHe «<HAYMHAETCS IIPOIeCcC 00Py-
CeHUA U IIpeBpallleHUsA I'PY3UH B PyC-
CKUX». A TIpeficesiaTesIb IapTuu JleBaH
XabeuIBUIn 3asIBUI, YTO JIEITyTaTaM
0T I'M «ZIOJKHO BBITh CTBIZTHO, TIOCKOJTB-
KY 3TOT 3aKOH He HPaBUTCA 3allaIHBIM
JIPY3bAM U COI03HUKAM [py3uu, 3aTo
Hpasurtca [leckoBy u MenBezieBy».

[IpOTUBHUKU 3aKOHOIIPOEKTa y0e-
JKIEHBI, YTO OH OBLI «ITPOJIUKTOBAH»
TPY3UHCKUM BJIACTAM U3 MOCKBBIL, 4TO-
OBI, KaK 3aBeprI rocoavrH CaaKalBu-
Jin, «0003HAYUTH 30HY BIUAHMS Kpem-
Ji oT KeIprhI3cTaHa 1o Ipy3un».

B cpeny, BBICTyTIast Ha CBOeM Cyzies-
HOM IIPOIIecce 10 BUI€OCBSI3U U3 60JTb-
HUYHOU IaJjIaThl KJIMHUKY «BuBaMe-
IW», TIle OH JIeYUuTCs ¢ Mad 2022 roja,
JKC-TIPE3UIEHT He 6e3 TOPIOCTH 3asi-
BIJI, YTO JIMYHO BHEC BKJIAJ, B BOCIIN-
TaHUe TPY3UHCKON MOJIOZIEXKU B YCIIO-
BUSX «CBOOOMBI U IEMOKpaTUMy. Ta-
KuM o6pazom Muxart CaakaniBuin
OTKJIMKHYJICS Ha IIPOTECTHI B TOWINCH,
B KOTOPBIX y4aCTBOBAJIU THICSYU MOJIO-
JIBIX JIIOZIel, ITBITaBIIMeCa B HOUYb Ha 17
ampeJsis OKPY>KUTh 37JlaHNe apJaaMeH-
Ta, HO OBLIN OTTECHEHBI YACTSMU CITeI[-
Haza MB/I. 3a ;Ba qHA IpoTecToB B TOU-
Jivcu 6bUTH 3afIePyKaHbI 36 aKTUBUCTOB
OIIIO3UITUY U HEIIPABUTEIbCTBEHHBIX
opra"usanuil. iM BMeHAeTCA B BUHY
HeIoAYNHeHUe ITOJIUIUY, 9TO ABJIAeT
cs B [py3un afsMUHUCTPAaTUBHBIM IIpa-
BOHApYLICHUEM.

CTBIYKHU CO CIIeIIHA30M BO BpeM:a
AKIUI HAYaJIKUCh ITOCJIe TOTO, KaK KO-
JIOHHBI JIeMOHCTPAHTOB, COOPABIIUXCS
y IapJaMeHTa Ha IIpocIeKTe Pycrase-

JIY, TIOTIBITAJIUCH ITePEeKPBIT GOKOBBIE
BOPOTA 3[[aHU, YTOOBI yCTPOUTD JIeITy-
TaTaM OT TAPTUU BJIACTU <KOPHUAOP IO-
30par. CrieltHa3 MpHUMeHWI IIepLOBBIT
ra3. HecKoJIbKO aKTUBUCTOB OBLIN U3~
OUTHI [yOUHKAMHU.

Bo BTOPHUK U cpefy B Xozie Jeba-
TOB B IIapJIaMeHTe IIPEeAMETHOro 06Cy-
JKIIeHU «3aKOHA 06 MHOAreHTax» He
TOJIy4WIOCh U3-3a IIOCTOSIHHOTO LIIyMa
B 3aJie. bosee KOHKPETHO O HeM T'OBOPU-
JIU B IIOHEZIeJIbHUK, 15 ampesd, Korga
3aKOHOIIPOEKT PacCMaTPUBAJICA B TIap-
JIAMEHTCKOM KOMHUTeTe II0 I0Opuimde-
CKHUM BOIIPOCaM.

JoKIafuuK — aujep napjaaMeHT-
CKOTO OOJIBIIMHCTBA Mamyka MuHa-
PaJize — MBITAICSI OOBACHUTD KOJUIETaM,
YTO IIpeJijIaraeMble HOPMBI <HHCKOJIBKO
He ITIOXOXKY Ha ITpUHAThIe B PO» 11 mpesi-
YCMaTPUBAIOT JIUIIb «PeTrUCTPaLnio
B CIeIIaIIbHOM peecTpe OpraHu3aIui,
(rHAHCHPYeMbIX U3-3a pybexa 60Jib-
e yeM Ha 20%». lociogya MauHapaz-
3e 3aBepuJI, YTO IVIaBHas IieIb MHUIINA-
THUBBI — (IIPO3PAYHOCTB TPATHI CPEZICTBY,
a0c06yI0 06eCTIOKOeHHOCTb BJIACTEH BBI-
3bIBaeT IIPAKTHKA, KOI/[a TOJIUTHYeCKIe
napruu perucrpupyor HITO u nmof ux
TIPUKPBITHEM IIOJIy4alioT AeHbI U LA ITO-
JINTUYeCKOU JIeATeIbHOCTU. B kauecT-
Be IIpUMepa OH Ha3BaJl IapTuu «Jlpoar
u Jupum. Cyzna o Bcemy, ['M cauTaeT Ta-
KyI0 IIPAaKTUKY HellpreMJIeMOH B IIpeJi-
JIBEpUU TTapJIAMEHTCKUX BBIOOPOB, Ha-
MeYeHHBIX Ha OKTAOPH TeKYIero rozia.

Bo Bpemsa BbICTyIUIeHUA MaMyKu
MauHapa/3e K HeMY IT010€)Kal OCHOBa-
TeJIb HapTUX I parkraHe» AjleKo Dircalt-
BIWIN 1 yAQPWJI IO JIUITY C KPUKOM «Thl —
pycckutily. TocrmoaHa DIICAIBIUIN TYT
»Ke YKeCTOKO N36YUTH JIeTTyTaTh OT IapJia-
MEHTCKOTO GOJIBIIMHCTBA. [T0371Hee 0H
CKasaJl, YTO «IOTOB OBbITh U30MUTHIMY, HO
He MO3BOJIUT «IT0paboteHus [py3uu Poc-
cuel 1 ee IPUCIELITHUKAMLID.

Mexny TeM CIIMKep IapjlaMeHTa
[MMasnBa [NanmyamBuiIu U IpeMbep-MU-
Huctp Upakinii Kobaxujze, mpoasu-
ras rPy3UHCKUH 3aKOHOIIPOEKT, CChUIa-
I0TCA Ha aMepuKaHcKkul FARA, a Takke
3aKOH, IPUHATHIMN HeJaBHO HIDKHeH ITa-
JIaToi (pPaHILy3CKOTro IapaaMeHTa. «[1o-
yeMy ke MBI He IMeeM IIpaBa IpUHU-
MaTbh 3aKOH, KOTOPBIH AeUCTByeT y HUX
caMuXx?!» — He CKPBIBAJI PA3IPAKEHUA
criikep. [IpeMbep-MUHUCTD e IIbITaJl-
€51 OKa3aTh «eBPOIIeMCKOCTh) IPy3UH-
CKOTO 3aKOHOIIpOeKTa KaHiyiepy ®PI'
Onagy Ilosnpily B X0ze HeJJaBHETrO BU-
3uTa B bepsmH. OfHaKo I1aBa repMaH-
CKOT'0 ITPaBUTEJIECTBA BCE PABHO HA3BAJI
JIOKyMEeHT «HeIIpreMJIeMbIM» 1 IaJI T10-
HATb, YTO OH MOKeT IIOMeLIaTh [py3un
uHTerpupoBaThcs B EC.

BepxoBHbIH npezcraBurtens EC o
MHOCTPAHHBIM JIeJIaM U IIOJINTUKe 6e3-
onacHoctu Koszerr boppesnsb 17 anpe-
JIA B CIIeIIAJIBHOM 3asBJIeHUU JaxKe
npenynpenui Tommucu, yto EBpoco-
103 CYUTAeT IPY3UHCKUN 3aKOHOIIPO-
€KT «00 MHOATeHTaX» He COOTBETCTBY-
IOIIMM OCHOBHBIM HOPMaM U LIeHHO-
CTAAM OPTaHM3aIlWH, & IIOTOMY IIPU3BI-
BaeT MeCTHBIe BJIACTH OTKa3aThCSA OT
Usier ero IPUHATHA.

Tem He MeHee BJIACTU II0KA He HaMe-
PeHBI OTCTYIIaTh, 1 3aKOHOIIPOEKT, BU-
JTIMO, OyZIeT IIPUHAT BO BTOPOM U TPEeTh-
eM YTeHWAX B TedeHue anpeyid. [Ipasya,
B 3TOM CJIydae IipesuieHT [pysuu Caso-
Me 3ypabUIIBIIIH, ITO/IePKaBILIast IIPO-
TeCTHBIE aKIIMH OIIIO3UINH, Obelaer
HaJIOXKUTB Ha Hero BeTo. OfHAKO Map-
Tru I'M, nMeloIel B mapyaMmeHTe 60Ib-
LIWHCTBO, HE COCTABUT TPYyZa 3TO BETO
TIPeOZIOTIeTh.

Teopruii IBanu, Torvivcu

[oOBOpUT 1 HeJOCKa3bIBaeT KuTan

[lekuH He OIIPpOBEPT, HO 1 HE ITOATBEPANJI 3aABJIEHNE KAHIJIEDA @®PI'o HaME€peHUU Kuras y49aCTBOBATH B CAMMMTE 110 yKPaI/IHe B H_[Bef/JH_[aPI/II/I

B MO KHP He cmornu noaTeepanTb noanepXxky NMeku-
HOM MHULMATMBLI NpoBecTU B LLIBeliLlapuu caMmMuT no
«popmysnie Mupa» npe3naeHTa YKkpauHbsl Bnagumupa
3eneHckoro. Mpaspa, n npsimo 3aaBNsATbL 06 oTKa3e oT
yyacTtus B 3ToMm meponpusatum B Kutae He ctanu. Ble-
KMHe HacTauBaloT, YTO NoAAEPXUBAIOT NloOble MUp-
Hble MIHULMAaTUBbI, 0AHaKo KOHPNuKT Mockebl u Knesa
AOJDKEH 3aBepLUNTLCSA NPSMbIMU NeperosopamMmm AByX
cTpaH. 3asBneHue kutainckoro MU a nocnegoBano
rnocine Toro, Kak HakaHyHe kaHunep lepmauum Onadp
Lonbu 3aBepun, yto npeacepnatesnb KHP Cu LI3anHbnuH
nogaep xan WBenuapcKylo KOHpepeHuuio, kKoTopas
AOJKHA COCTOATLCS B MIoHe 6e3 yyacTus Poccum.

YKpauHCKue BJIacTU, BBIIBUHYB HI€10 IIPOBeIeHUA CaM-
MuTa 110 «popMyJie Mupar» Biragumupa 3ejieHCKOro, HUKOT/IA
He CKPBIBAJIN, YTO UX L1eJIb — IIPUBJIEYB K YIACTUIO B ME€pPO-
TIPUATUU KaK MOXKHO Gostbiiie cTpaH Dro6ansHoro FOra, cpe-
JI1 KOTOPBIX KeJIAHHBIMU TOCTAMU BCTPEUU IOJLKHBI CTaTh
Kurratt v npus. VI xots [Bediniapuis, B3sBIIast Ha cebst poIb
XO3SIUKU MEPOIIPUATHA, YoKe OOBSBUIIA, YTO CAMMUT COCTO-
WUTCA Ha KypopTe BropreHmToK 15—16 UioHA, Mo-IIpeXHeMy
HeIIOHATHO, IPUMYT JIM B HeM ydactue [lekuH u Jlenu. Tax,
17 ampena opuiuanbHeli npencrasurens MU KHP Jluas
LI3HB, paccykaas o mo3uiuy Kuras B OTHOIIEHUY POCCUN-
CKO-yKPaWHCKOTO KOHQUIVKTA, BeCbMa IIPOCTPAHHO IIPO-
KOMMEHTUPOBaJ IepCHeKTUBBI IPUCYTCTBUA [leknHa Ha
IIBEUIIAPCKOM opyMe.

«KuTail roToB OAepKUBATh TeCHbIe KOHTAKTHI CO BCe-
MU 3aHTePeCOBaHHBIMU CTOPOHAMH, BKJII04Yas [epmaHio
(ueit kaHIyIep Onag Mlosnbn mobsrBan B KHP ¢ TpexHes-
HBIM BusutoM.— ,,b*), mo aToMy Bompocy. Kutaii cuuraer,
YTO JIFOO0U KOHMIUKT B KOHEYHOM UTOTE TOJDKEeH ObITh pe-

IIeH IIyTeM JUIUIOMaTHUU U MOJIUTUIeCKUX ITePeroBOPOB.
EQUHCTBEHHBIN BBIXOJ U3 YKPAaWHCKOTO KPU3HCa TaKxke
HaXOAUTCA 3a CTOJIOM II€PeroBOPOB»,— CKa3aJsl TOCIIOLUH
JIMHB, KOMMEHTUPYS BO3MOXXHOCTB IO AeP>KKU [IeKITHOM
«CaMMUTa MUpPay.

[To cmoBam puriomara, KHP «mooupsieT u mopiepxuBa-
eT BCe YCUJIHA, CIIOCOOCTBYIONIME MUPHOMY Pa3pelieHUI0
KPHU3HCa, a TaKXKe MO/ IepKIBaeT CO3bIB MeXXIYHAPOJHON
MUPHOU KoH(pepeHINY, Ha KoTopo# Poccys n YkparHa Mo-
IIM GBI HA PAaBHBIX IIPaBaX OOCYAUTH BCe CIIPABeINBLIE Ba-
PUAHTBI MUPHOTO YPeTryJINPOBaHUAY.

DTO 3aABJIeHUE CUJIBHO PA3HUJIOCH C IIPO3BY4aBIINMU
HaKaHyHe yTBep)kIeHuAMU KaHiyiepa OPI' Omada lomnbia
0 ToM, uTo Cu II3MHBIINH BO BpeM: UX 6ecebl COIIACIIIC
TIO/iZePKaTh «MUPHYI0 KoH(pepeHImio» B [lIBetimapumn. Kpo-
Me TOTO, IJIaBa TePMAaHCKOTO IIPaBUTEIBCTBA OTMETII, 9TO
«IorpocwI npescesaresia Cu MOBIUATH Ha POCCHIO, YTOOBI
IIyrusn (npesugeHT PO Bragumup Ilytun.— ,,'b) HakoHe1
TIPeKPaTHJI CBOIO 6eCCMBICJIEHHYIO KAMITAHUIO, BEIBEJI CBOU
BOMCKa U ITOJIOXKUJI KOHel] 5TOH Y)KaCHOM BOMHe».

Onenka Onada Ilonbna nmeperoBopos ¢ Cu lI3uubnu-
HOM MOMEHTAJIbHO BBI3BaJIa IIO3UTUBHYIO peaKIuio B Kue-
Be. Bamumup 3esteHCKUN oguepKHyL, yTo «KuTait etict-
BUTEIBHO MOXKET CIIOCOOCTBOBATh BOCCTAHOBJIEHUIO CIIPa-
BeLIBOTO MUPA UL YKPAUHBI, CTAGMIBHOCTY B MEKIyHa-
POZHBIX OTHOLIEHUAX, U ITobiarogapui KaHiyiepa OPL 3a
«curHaJIBI U3 [leknHay.

Mexny TeM elre fo 3aaBieHua Onada lomsiia mpezce-
naresib CH OTMETIUI, YTO JII060H IIPOIIecC yperyJInpOBaHUA
YKPaMHCKOT0 KPU3UCA JIOJDKEeH TPU3HABAThCS 00eNMU CTO-
POHaMM KOHQUIMKTA U ITOpa3yMeBaTh UX PaBHOIIpaBHOE
y4acTye B ItleperoBopax. TakuM o6pasom, mocje 6Gecessl py-

xoBogurtesieii lepmanuu u KHP mosunusa [TekuHa, Kak BUZ-
HO U3 KOMMeHTapus kutarickoro Ml /la, He TIOMeHAIACh.
ATIOTOMY U ITIepCIIeKTUBBI y4acTuA KuTas B MIOHBCKOM CaM-
Mure B [[IBelillapry He IPOACHUIHCH.

Kpome Toro, Cu LI3uHbpIINH cHOPMYIUPOBAT YeThIpe
IIPUHIIMIIA, HA OCHOBE KOTOPBIX, II0 €0 MHEHUIO, CTOUT
TIOJIXOUTH K yPeTyJTMPOBaHHUIO KOHQINKTA U He JOTTyCTUTh
€ro pa3pacTaHusl.

[pencenarens KHP npeyIoKI cocpeloTOYUThCA Ha J0-
CTYDKeHUM MUpa U «He IIpecyieJ0BaTh KOPBICTHBIX UHTepe-
COB», PabOTaTh HaJL JIeaCKaIalell CUTYaIuy U «He IO/TH-
BaTh MacJjIa B OTOHB», CO3/IaTh YCJIOBUA /I MUPHBIX ITIepero-
BOPOB U 136erarh JaIbHeHIero 060CTpeH s, a TAKXKe MU-
HUMU3UPOBaTh HeTraTUBHOe BIVAHNE KOH(INKTA HA MUPO-
BYIO 9KOHOMUKY U He TOZPHIBATh CTAOMIBHOCTH IJI06ATTh-
HBIX IPOMBIIUICHHBIX IIeTI0YeK II0CTaBOK.

ITpu aToM eltie c mpooro roga Kurait mpopsuraer cBou
MUPHBIH IJIaH U3 12 IMyHKTOB. B YacTHOCTH, KUTaHCKasa
WHUIIMATHBA [T0ipasyMeBaeT IIpeKpalleHre OTHA U BO300-
HOBJIEHVe MUPHBIX IIeperoBopoB. Kak 3asB1I Ha TpOLLION
Heneste raBa MU/ PO Cepreii JIJaBpOB, KUTAUCKUY TUIAH
IIpeyIaraeT CHavYasIa pa3o6paThCs C CUCTEMHBIMU IIpobite-
MaMmu B cepe 6€30II1aCHOCTU U [TePBOIIPUYNHAMY YKPAH-
CKOTO KPU3KC(a, a TIOTOMY «a0COJIIOTHO COOTBETCTBYeT Ha-
e o61et Grocodun, B TOM YHC/Ie B KOHTEKCTe aKTHUBU-
3UPOBABIINXCA IUCKYCCUN O TOM, KaK 00eCIieyrBaTh eBpa-
3UHCKYI0 6€30I1aCHOCTD.

OxaxkeTcs JIM B uTOre KUTall ¢ TAKUM ITOAXOAOM Cpefu
Y4aCTHUKOB caMMuTa B llIBeliniapuy, moka HescHO. OfHa-
Ko B Mae Cu [[3BUHBIIUH COOUPAETCss HaHeCTH Bu3uT B [1a-
PIDK, T/Ie yTOBODBI 110 ITOBOZY €TI0 YJacTHs B <(MUPHOM KOH-
(depeHINN» IPOJIODKUT YrKe ITpe3nzieHT PpaHIiuy DMMaHIo-

211b MakpoH. Kpome Toro, B Mae BO3MOXKeH BU3UT IVIaBEI PO
Biragumupa [lyruna B [IekuH, BO BpeMs KOTOPOI'O BOIIPOC
0 IIBENIIapCKOM (POPyMe TaKKe HeM30eXXHO Oy/IeT 3aTPOHYT.

BrpoueMm, HecMOTpsI Ha CHJIbHOe keslaHue Kuesa 3aro-
JIyauTh KuTail B KauecTBe yJIaCTHUKA UIOHBCKUX JUCKYCCHUY
110 «popMyJIIe MUPa», B YKPAUHCKOM 3KCIIEPTHOM COOOIIIECT-
Be PacTyT onlaceHus, uyto npucyrcrsue KHP B broprenuroke
MOYKeT 00epHYTHCA I YKPAWHBI OOJIBIIMMU ITIPOOIeMaMHU.
Benps HruTO He oMelaeT [lekHy ITpeACTaBUTh HAa CAMMUTE,
KOTOPBIN 3aIJIAHUPOBAH KaK MepOIIPHUATHE 110 OMYJIAPU-
3anuu riaHa Biagumupa 3eneHckoro cpenu crpaH DioGass-
Horo IOra, cBo10 ansrepHaTUBHYIO «HOPMYJIY». B TakOM CIry-
yae KOH(pepeHITUA PUCKyeT IIPeBPaTUThCA U3 ITPe3eHTaIlu
YKPaWHCKOW MHUITMATUBBI B 00CY»KIeHe ClieHapUeB ypery-
JINPOBAaHUA KOH(PINUKTA. YKPAaUHCKHE SKCIIePTHI I10JIAraoT,
uTo, IpesictaBb KHP B I1IBetiiapyu ajibTepHaTUBHBIN IUIAH,
C HIM MOLJIH GBI COIIACUTHCA MHOTHE TOCYyAapcTBa [tobasrs-
Horo lOra, a «popmysie MUpa» JOCTAHETCS IOAJIEP/KKA JIUIIh
3arafHBIX CTPaH, KOTOPHIe ee U TaK IOJIePKIBAIOT.

K ToMy >ke HeM3BeCTHO, KaKas CUTyaIlUs K cepeJUHe
WIOHA CJIOKUTCA Ha GpOHTe. B rTociiename Hereny u gaxe
JTHU B 3arasHbix CMU Bce yaiife MOsIBIISIIOTCS Ty OMIUKAIIAY
06 yrpo3se kpaxa 060pons! BCY uyTh i He B OirpKaiire
MecAnbl. THKeCTb CUTyallu IIPU3HAET U PYKOBOJICTBO YK-
PauHBL B 4aCTHOCTH, TOCTIOAWH 3eJIeHCKUH OYKBaJIbHO Ha-
KaHyHe npu3sbiBaj Korrpecc CIIIA Heme/IeHHO 000PHUTh
3aKOHOIIPOEKT 0O MHOTOMUJUIMAPHOM rTomoIny Kuesy, 6e3
KOTOPOM y YKPauHBI «IIAaHCOB IT06eiuTh He Oyzet». ITpu Ta-
KOM Pa3BUTUU COOBITU TPU3BIBEI KuTas K IIpeKpalieHuo
OrHsA, Ha YeM OH HacTauBaeT ¢ ¢peBpaid 2022 roga, MOTyT
IproGpecTy 0cob0e 3BydaHre K MIOHIO.

Autekceii 3a6poguH
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HE®Tb BRENT

CTapble TIOKOMOTUBbI TAHYT HA 13

10C

[IpousBoAUTE NN IpEIJIaraloT U3MEeHUTDh TPeOOBaHU A K HaIeXKHOCTY MalllH

IIpousBoOgMTE I TIOKOMOTHUBOB IIPOCAT
0 CMATYEeHUU TPEGOBAHU IO HA/IEKHO-
CTH K MalllMHAM cTapiae 20 JIeT: OHHA OTMe-
4a¥oT, YTO /I HUX Y>Ke He BBIITYCKAIOTCA
KOMIIOHEHTBHI, 2 00CIy>KUBaHME N3-32 U3-
HOCA CTAHOBUTCA GoJiee JOPOTrOCTOSINIM.
B OAO PK/I rOTOBBI O0GCYK/IaTh IIPOOJIe-
MY, 0COGEHHO eCJIH 3TO IIPUBEJET K IOBBI-
meHuI0 3¢ PeKTUBHOCTH IKCIUIyaTal[uu
JIOKOMOTHBOB, IIPOOGJIEMaMH C KOTOPO
OGBACHAIOT CIIJE OTPY3KHU HA CeTH. DKC-
IIePTHI CYUTAOT IIPEIOKEeHUS CEPBHIC-
HBIX KOMIIAaHMI OIPAaBJAHHBIMU, OFHAKO
VICTOYHUIKM ,,b“ TOBOPAT, YTO GOJIbIIIE IIPO-
CTauBaIOT KaK Pa3 HOBbIE IOKOMOTHBBI.
TernnupexTop «TpaHcMamxonauHray (TMX)
Kupuut JIuma npeioul U3MeHUTh Tpebo-
BaHMA 110 HAZIeKHOCTU K TATOBOMY ITOZIBIDKHO-
My cocTaBy crapuie 20 JyieT. Kak nogacuawim ,, b*
B «JIokoTexe» (06ecrieqnBaeT CepBUC JIOKOMO-
TUBOB Ipou3BozCcTBa TMX), TATOBBIN ITOJIBILK-
HOU COCTaB CPOKOM CIy:KOBI 20 u Gosree jeT
WMeeT OIpe/leJIeHHBIN TerpaZalliOHHBIN 13-
HoC. «OTIebHbIe KOMIIOHEHTHI yKe He BBIILY-
CKaIOTCsl, YPOBEHb HafIeXKHOCTU TAKUX JIOKOMO-
THUBOB OOBbEKTHBHO HIDKE, YeM Y HOBBIX MAIIIIH
YTM HaXOZAAIINXCS Ha TAaPAHTUIHOM 0OCITy»KU-
BaHUU,— FOBOPAT B KOMIIaHUU.— KpoMe Toro,
yeM OOJTbIIIe CPOK HKCIUTYaTaI[uU JIOKOMOTUBA,
TeM OOoJIbIlle BpeMeH! HeOOX0[UMO Ha ero 00-
CIy>KUBaHUe, TPYI03aTPaThl BO3PACTAIOTY.
[Toka3aTenu Ha/eXHOCTU YCTAHOBJIEHBI
B TeXHUYECKUX YCJIOBUAX Ha HOBBIE IOKOMO-
TUBBI, OHU PACIIPOCTPAHAIOTCA Ha KOHCTPYK-
THUBHBIE U IIPOM3BOJICTBEHHBIE OTKAa3bl IIO
OTBETCTBEHHOCTH 3aBOJ,A-M3TOTOBUTEJIA B Ia-
PaHTUNHBIN IIepUo/, MOACHAIOT B «JIokoTexey,
OTMeYas1, YTO CeTOHA JAHHBIe TI0Ka3aTeNH Je-
KOMIIO3UPOBAaHBI Ha BeCh ITapK JJOKOMOTHBOB.
«Heo6X0MO MEHATH IIOAXO/IbI ¥ pa3pabaThl-

BaTh METOAMKY yueTa ITIOKa3aTeslell Ha/lleXKHOo-
CTH TATOBOTO IIOJBIKHOTO COCTaBa B 3aBUCHUMO-
CTH OT 0COGEHHOCTEH ero KOHCTPYKIIUHY, CPOKa
9KCIUTyaTalluu U APYTUX HaKTOPOB»,— IOACHA-
10T B KOMITAHUU.

HencnpaBHOCTh JOKOMOTHBOB Ha3bIBa-
JIaCh KaK OJHA U3 IPUYMH I1a[[eHUA II0IPY3KU
Ha CeTH KeJIe3HBIX JJOPOT B IIePBOM KBapTaJe.
Ha 3aceganuu y mepBoro BuIie-ipeMbepa AHJ-
pes BeroycoBa 28 MapTa coo61ianock o 200 Jio-
KOMOTHBAX, POCTAUBAIOIINX 6e3 ABIKEeHUS
10 IPUYHMHEe HeJJOCTATOYHOTO CEPBUCHOTO 00-
cory>kuBaHUA. Kak cieyeT U3 IIPOTOKOJIA 3ace-
JlaHWA B MUHTpaHCe 3 alrpeid, TeXHUIeCKU UC-
TIPaBHBIN KCILIyaTUPyeMBIH ITapK TATOBOTO
TIOZIBIKHOTO COCTaBa 3a IepBbIN KBapTasl CHU-

3hYINAh dOLINE

3WJICA Ha 142 eIUHUIIBI K IJIaHY, a HEOKCILIya-
TUPYEeMBIH IIapK — YBEJIHMIIUIC Ha 48 eIIHULL
K ypoBHIO 2023 rozga. «OCHOBHBIE IIPUYUHBI —
9TO OTCYTCTBHE 3aIIaCHBIX YacTell, B TOM 4uCiIe
UMIIOPTHOTO IIPOW3BOACTBA, KBATUUITUPO-
BaHHOTIO IIepCOHAJIA ¥ BBIITOJIHEHME IIJIAHOB 3a-
BOJICKOI'O PEMOHTA JIOKOMOTUBOBY,— TOBOPUT-
€A B IIPOTOKOJIE.

IIpesuzmenTt HanoHaILHOIO MCCIE40BATEN b
CKOTO IIeHTPa ITepeBO30K U MHPPACTPYKTyPhI
[MaBes IBAHKUH PacCKa3bIBAET, UTO I0JIs OPO-
IIIeHHBIX IT0e37I0B 13-3a IIPOOJIEM C TATOH yKe
nopsKa 32%, Tora Kak IIpeyk/ie COCTaBIIsIa 22—
25%. U aT0 He cyuTas Moe3noB, KOTOPbIe CTOAT
B O)KMJJAaHUY IIOZJA4 Y JIOKOMOTHBOB. [Ipober J1o-
KOMOTHBA OT OJJHOT'O PeIVIAMEeHTHOTO OOCILYKU-

BaHUA [0 JPYTOTO COKPATUIICH: XOT GOpMasIb-
HO JIOKOMOTHBOB JIOCTATOYHO, GaKTIIeCKU OHU
CTOAT B PeMOHTaX.

CmomenTa ocHoBaHMA B 2003 rogy OAO PXK/]
3aKymIo 6osiee 9,5 ThIC. JOKOMOTUBOB, TO €CTh
celJac TOIBKO OKOJIO IIOJIOBUHBI MHBEHTapHOIO
TapKa I1epeBo34rKa Mosoxke 20 JIeT, TOBOPUT CO-
OCHOBATeJIb U yIIPaB/LIIomuii mapTaep Rolling-
stock Agency Anexcaszp [Tonukapmos. MIsHOC
U CJIOKHOCTH OOCITY»KMBAHUA IOKOMOTHBA 60ITb-
IIIe 3aBHCUT He OT BO3PACTa, a OT APYTUX HaKTo-
POB— YUJIOBUM M KOPPEKTHOCTU SKCIULyaTalluu,
KayecTBa IPebIIyIero cepBLca U PeMOHTa, Ha-
JIMYUA 3aIm9acTe i, OHI0BOOPYKEHHOCTH JIETIO,
KauecTBa yIIpaBeHNs Ha MecTax. «[loaTomy Ite-
PecMOTp KpUTepueB HaJIeKHOCTU JIJIs1 IOKOMO-
TUBOB crapiire 20 JjieT TpeOyeT KOMILIEKCHOUN
OIIeHKI»,— FOBOPUT ToCIIoAuH [TosrKapIios.

B OAO PX]I nmonep>xuBaoT UHUIIUATUBY
TMX «110 KOMILIEKCHOMY U3y4eHHUIO PeCypcoeM-
KOCTY OCHOBHBIX Y3JIOB U JleTajleli C y4eToM Cpo-
KOB BBIITYCKa Pa3JIMYHBIX BUJIOB IOKOMOTHBOB,
9KCIUTyaTUPyeMbIX Ha CeTH». «PacCINThIBaeM Ha
JleICTBeHHbIe pe3ysIbTaThl, KOTOphle IIPUBeIyT
K ITOBBIIIeHUIO 3PPEeKTUBHOCTU SKCILIYaTaI[uu
JIOKOMOTHBHOTO KOMILJIEKCA KOMITAHUU B OJIU-
JKalIel IIepCreKTHBe»,— OTMeJaioT TaM.

ITo muenuro IlaBia MiBaHKKUHa, eciid yCTa-
HOBJICHHBIE CETOJ[HS PeryIaMeHThI He IIOKPhIBa-
0T HEOOXOZUMBIH 06heM OOCITY;KUBAHUS [T
JIOKOMOTHBOB 60JIee CTapIINX CepUii, T0 He0b-
XOZIIMO Ha HOPMATUBHOM YPOBHE HCITPABJIATE.
HcrouHuk ,/'b* B oTpaciv oTMeJaeT, YTO OCHOB-
Hasi Ipo6JIeMa coZiepsKaHusI Pabouero mapKa Jio-
KOMOTHBOB KacaeTcsI He CTapbIX MOJiesiel, a Ho-
BBIX, KOTOPBIE IIPOXOJIAT «<OOBEKTUBHO TPYIHBIN
TIpoIiecc 0becIiedeHus BBITyCKa U 00CITy»KIBa-
HUA B YUIOBUAX UMITOPTO3aMeIeHUA U Kafpo-
BOTO leQUIIUTAY.

Haraiabsa CKop/IbIruHa

TomMmorpadbl nepekoyatoT Ha Krutaun

«P-®apm» MOXKET 3aHATHCA UMIIOPTOM MeITeXHUKU

CI0>KHOCTH C IIOCTaBKaMH
B Poccuro TomorpagoB 3amag-
HOTI'O IIPOM3BOACTBA BBIHYKAAIOT
JUICTPUOYTOPOB NePeKII0YaThCA
HA KUTalCKMX IIPOU3BOAUTEIC.
Tak, «P-®PapM» MOKeT Ha4aTh UM-
IOPTUPOBATH MEeATEXHUKY KH-
Taiickoit MinFound, koTopasa
TaKyKe HaMepeHa JIOKaIu30BaTh
X IIPOU3BOACTBO B PD. DTO lacT
IIPerMyNIeCTBO POCCUICKOM
KOMIIAHUH IIPU FOC3aKyIKax
KOMITBIOTEPHBIX TOMOrpagdos,
00beM KOTOPBIX B IPONIOM
oAy COKpaTWICS BIBOe.
KuTtafickuilf mpousBoAUTeNb TO-
morpadoB MinFound peructpupy-
eT B Poccuu CBOIO IPOAYKIIUIO,
a ee TUCTPUOYIIMIEH MOKET 3aHATHCS
«P-®apm», ocHOBaHHaA AjlekceeM Pe-
TIMKOM, PaccKa3ajl UCTOYHUK ,, b*, 3Ha-
KOMBIH C IUITaHAaMU KOMIIaHUU. Mex-
JIYHAPOIHBIH IUPEKTOP I10 ITPOyKTaM
MinFound Hartaun Cio moaTBepiui
» D", 4TO IIPOU3BOLUTEIIb PETUCTPU-
pyeT B Poccuu amrmapaTsl ITO3UTPOH-
HO-9MUCCUOHHOHN U PeHTTeHOBCKOM

KOMITbIOTepHOU ToMorpaduu (IIDT/
KT u KT) Bmecre ¢ «P-@apm». CrOpOHBI
3aKJIIOYMIN SKCKIIIO3UBHOE JINIeH3H-
OHHOe COLIaIlleHue, J0OABILI OH.

B PocampaBHag3ope CcooGImIn
,’b*, 9o momyuwnu ot «P-dapm» TOKy-
MeHTBI Ha PeTUCTPAIINIO AT CUCTeM
KOMITBIOTEpHOU TOMOrpaduu Scint-
Care npousBozcTBa MinFound —
PET/CT 720E, Blue 755, CT 16, CT 128,
QuantumEye 789. [Ipouenypa peru-
CTpaIvu ellle He 3aBepIlleHa, yTod-
HUJIU B BeoMCTBe. B peectpe Poc-
3 paBHAA30pa eCcTh HHPOPMAIUA
0 BeIZIaHHBIX «P-Papm» B utosie 2023
rofia paspelleHHsAX Ha BBO3 TeXHUKU
MinFound «B meysIx perucTpamum.

Ho a10 He o3HauaroT, uTo «P-Papm»
cobupaerca perucTpupoBaTh TO-
morpadsl, 3aaBui ,’b* npexcrasu-
TesTb KoMIaHUU. OH TaKkKe ITOKa He
MOATBePsKAAeT IUIaHe! «P-Gapm» nM-
noptupoBaTh TexHUKY MinFound
B Poccuto. Bupouewm, Hatan Cro yTBep-
*KaaeT, uTo MinFound mmanupyer pe-
TUCTPUPOBATh U IPyTHe IPOLYKTHI
BMecTe ¢ «P-Papm», a TaK)Ke paccMat-

pUBaeT BapUaHT JIOKAJIU3AIIUY IIPO-
U3BOACTBA B Poccuu, 06Cy»Kaast STOT
BOIIPOC C ITAPTHEPOM.

ITo ouenkam Eqgiva, o6Bsem poc-
CHHCKOTO PBIHKA aIlIIapaToB /LI Mar-
HUTHO-PEe30HAHCHOU ToMorpaduu
COCTaBWJI He MeHee 13,2 Mip pyo.,
KOMITBIOTePHOH ToMOrpaduy — OKO-
J10 24 Mipz py6. Jois TomorpadoB
JIOKaJIbHOTO ITPOU3BOJICTBA Ha TOC3a-
KYIIKax, 10 IT0/icieTaM KOMIIAHUH,
cocrasyAeT 10%, I03TOMY B 9TOM CeT-
MeHTe KOHKypupoBaTh MinFound
npeacrout ¢ Siemens Healthineers,
GE Healthcare, Philips. C HUMH xe
KOMIIaHUA KOHKYpHUpyeT U B Kutae,
IJle TOCIUTATN MEeXIYHapOJHOTO
YPOBHA MIPeIIOYUTAIOT 3aKyTIaTh M-
IIOPTHOE MeJI060PY/IOBaHIE, YKa3bIBa-
errenupekrop Eqiva lapes [ly6uHa.

3amnagHble CAHKIINY He KOCHYJIUCh
Meno6opyIOBaHUA (XOTA Ha HEKOTO-
pble ero BUAbI KoMnaHuAM u3 CIIA
NIPUXOAUTCSA Teleph MOJIydaTh IKC-
TIOPTHYIO JINIIEH3UIO), MUPOBEIe IIPO-
U3BOAUTEIIN ITPOZOJDKAIOT UX ITOCTAB-
KU B Poccuro [1s1 HeBOEHHBIX LIeJIei.

3a nocjieHUe ABa Iola TAKUeE UI'PO-
KU IIPOPabOTaIN JIOTUCTUKY U MOTYT,
XOTb U C 3a/IePyKKaMU, HO IIOCTABJIATD
060py/I0BaHNE, B TOM YHCJIE CO CBOUX
KUTAVCKIX 3aBOZIOB, OTMeYaeT roCIIo-
»ka [[lyGuHa. [Tpu 5TOM, T10 ee CJIOBaM,
3a C4YeT TOTO, YTO Y UHOCTPAHHBIX I10-
CTaBIIUKOB ITA0-KBAPTUPHI HAXOMAT-
€A B IPYTUX IOPUCAUKIVAX, Y HUX HEe
BO3HHKaeT IIPo6yIeM C TPAHCAKITUA-
mu Mexy PO u Kuraem, uto HabJIio-
JIaeTcA B IIOCIeZiHee BpeMsA B JPYTUX
OTpacyIaX.

«P-®apm» JaBHO 1ToCTaBiIAeT B Poc-
CHIO MeZI000PYZIOBaHMe OT ATTOHCKOM
Canon Medical Systems, B ToM uuciie
u ToMorpadsl. A B 2020 rofy mapTHe-
pot cozganu CIT «ApIlu Kanon Menu-
ka1 CrcTeM3» IIOJL 5T IIeJIH C IIePCIIek-
THBOH JIOKAQJIN3AIY IIPOU3BOZICTBA.
B Canon Ha 3arrpoc ,, b* 00 aKTyaIbHbIX
IUIAHAX He OTBeTWIN. BeIpyuka «Apllu
Kanon Menukai Crucrems» B 2023 rozry
CHU3WJIACh, 10 faHHbIM CITAPK, Ha
23,3%, 10 4,6 MiIpz pyo6.

[To garaBIM MDPro, roczakynkun
KOMIIBIOTEPHBIX TOMOTPadoB B 2023

ToJly CHU3SWINCH BJIBOe T'Of K TOLy
B HaTypaJIbHOM BBIpa)KeHUH (10 204
LITYK) ¥ B IeHbrax (10 9,8 Mipz pyo.).
CoxpaleHrie MOIVIO IIPOU30MTH U3-3a
TOTO, YTO MTHOCTPAHHBIE IIPON3BOZH-
TeJI! BeCh IIPOILIBIN TOfl ITepecTpa-
XOBBIBAJINCh, OATBEPKAAA, UYTO UX
TIPOAYKITVIA He TIOAIIAIAeT HU IO Ka-
KHe CaHKIWUH, IToJIaTaeT TeHANPeK-
Top MDPro Anekcei BaHuH. 3aKyIIKu
npoxyknuu Canon Medical Systems
TaKKe CHU3UJIUCh — IIOYTU BTPOe,
710 1,6 MIIPA Py6.

Kutatickue mpousBoguTeu 060-
PyZOBaHUA LA JTydeBOU TUaTHOCTH-
KU B IIOCJIeJHUe /IBa TOJja aKTUBU3U-
POBAJIM IPOLIECC PETUCTPALIY CBOUX
usgenuii, ormevaet Japbst [ly6uHa.
ITo ee cioBaM, HeZlaBHO 3aBepIINII-
€51 TIPOIIeCC PETUCTPAIUN MeTo6opy-
roBaHuA oT WDM u United Imaging.
Anexkcell BAHUH HallOMHUHAaeT, YTO
«P-PapM» CMOXKET IIpeTeHJ0BaTh Ha
npedepeHINHN Ha TOPrax, eClIu CMO-
JKeT foroBoputhcsa ¢ MinFound o Jjio-
KaJIM3aIIH IIPOM3BO/ICTBA.

ITonmuHa I'punieHKO

Koay ULLYT cTapbivt 4OM

[IpaBUTEIBCTBO PEIO3UITUOHUPYET PEIO3UTOPU

MunHudpsI X04eT epecMOTpeTh IKCIIe-
PMMEHT C pa3BUTHEM POCCUIICKOIO peno-
3UTOPUSA OTKPBITOTO0 KO/JA (AHAJIOT 3amaj-
Horo GitHub). BMecTo co3gaHus HOBOM
mwiargopmel MuHIIMPEI ILIAHUPYeT KUC-
II0/Ib30BaTh CEPBUC OHOTO U3 yYaCTHH-
KOB PBIHKa, a CpPe/ICTBa IIepeHallpaBUTh
Ha pa3paGOTKH C OTKPBITHIM KOIOM.
YcioBueM OyeT pa3MelieHue IPOAYKTOB
B perio3utopuu. Ha peIHKe y2Ke eCTh He-
CKOJIBKO Pello3UuTOpHeB KPYITHBIX KOMIIA-
HMI, HO 3KCIIepTHI CYMTAIOT BaKHBIM Ha-
IHCcaTh IPaBWIA UCIIOIb30BaHUA TAKHUX
Pecypcos.

MuHIU(PHI HalIpaBUJIO B IPAaBUTEIBCTBO
TIpeJUIOKeHUsA 06 N3MeHeHNH X0/1a IKCITepU-
MeHTa I10 co3ZjaHuI0 B PO HAITMOHAIBHOTO pero-
3UTOPHUA OTKPBITOTO KOJIA, PaCcCKasasu ,, b“ B Mu-
HHCTepcTBe. [IpoeKT IVIaHUPOBAIOCH 3AILyCTUTh
IO KOHIIA arpeJis. «PelieHO BRIGPATH OAUH U3
yIKe CyIIeCTBYIONTUX OOIEIOCTYITHBIX OT€eCT-
BEeHHBIX PeII03UTOPYEB BMECTO CO3IaHNsA HOBOM
IUIOMIAIK MY, — MOACHWIU B MUHIIUGPEL [Ipu
TIOJIO’KUTETEHOM PENlIeHUH IIPABUTETHCTBA SKC-
IIePUMEHT MOKET OBITh BO30OHOBJIEH B OIIVDKAT-
1LIve Iapy MecsAIeB, OKU/IAl0T B MUHUCTEPCTBe.

CpezcrBa TUKBUANPYeMoro «PocuH(oKOM-
UHBeCTa», KOTOPhIe INIAHUPOBAJIOCh HAIlpa-
BUTH Ha CO3/laHUe peno3uTopus (1,39 Mipy,
py0.), mpeyIaraeTcs UCIOIb30BATh I TIO/-
JIep>KKH Harbosiee BOCTPeGOBAHHBIX IIPOEKTOB
B cepe OTKPBITOTO IIPOTPAMMHOTI0 0becrieye-
HusA (I[10) u co3manua HOBBIX [T-TIPOAYKTOB,
roBopAT B MuHIuGpel. O643aTeIbHBIM YC-
JIOBUIEM JIJIs TIOJIy4aTesieil OyzeT pasmernie-
HUe IIPOLYKTOB B POCCUMCKUX PEIIO3UTOPUAX
oTkpsIToro I10.

® Penosumopuu Heo6x00UMbl A1 COBMECTHOTL

paspabomxku IT-cheyuanucmamu omxpbinozo

I10. Ono omauuaemeca om nponpuemaptoeo

(3axpwimozo) mem, umo He NPUHAONEHCUN KOH-

KPeMHOL KOMNAHUL U HAX00UMCS 8 OMKPbIMOM

docmyne dn4 ecex pazpabomuukos. Ha ocHoge

maxoeo I10 cneyuanucm moxcem Hanucams co6-

CMBEHHY10 Npoepammy npu cobodeHUU npagu

JUUEHIUOHHO20 CORIAULEHUAL.

Vpes co3maHmMA aHAJIOTa aME@PUKAHCKOTO
GitHub ot Microsoft mosiBuiack y Biuacreti PO
ete B 2020 rogy. Torga MUHSKOHOMUKY ILIa-
HUPOBAJIO BBIIEIUTDH HA TIPOEKT 2,1 MIIp pyo.
Ho aKcIiepTeI CYUTAIN, UTO «TOCYLAPCTBEHHBIN
KOZI» He GyZieT IToJIb30BaThCA CIIPOCOM Y pa3pa-

60TIMKOB (cM. ,, b oT 20 ssHBaps 2020 roza).
Ve nosy4uiia pa3BUTHe II0CJIe Hadala BOCH-
HBIX JIeicTBUi Ha YkpanHe — GitHub 3a6io-
KHPOBAJ aKKAYHThI HECKOJIBKUX POCCUUCKUX
KOMITaHU!, GAHKOB U PsAJIa YACTHBIX I10JIb30Ba-
Tested (cM. ,’ b ot 28 dpeBpana 2022 roza).

B mae 2023 roga MUHIUGPHI OIyOIMKOBA-
JIO CIIMCOK Y4aCTHUKOB OKCIIEPUMEHTA II0 CO-
3maHuio aHaigora GitHub, kyza B TOM yucie
Bouwty «Bazansr CIIO» (pa3paboTuuk omepa-
nuonHoU cuctemsl ALT Linux) u «Pex Codt»
(«Pem OC»). OmHAKO Cpeu HUX He OBLIO Ta-
KUX KPYIIHBIX UTPOKOB IT-prIHKA, Kak «JH-
nekco», VK u apyrux (cM. ,'b* ot 5 utona 2023
roza). IcXoHO OTKPBITHE (HAITMOHAJIBHOTO
pero3uTopuA» OBLIO 3aIJIAHUPOBAHO Ha Jie-
Kabpb 2022 rozia, HO CPOKU HEOJHOKPATHO Ie-
peHocwtnch. B Mmapre «BemoMocTu» coobIIu-
Ju 06 OYepeHOM 3ajlep’KKe 13-3a OTCYTCTBUA
(dUHAHCIPOBAHUA.

B Poccuu cy1meCTBYIOT JIOKAJIbHBIE PEIIO3U-
TOPUHU KPYITHBIX KOMITAHUH, OOBACHAET PYKO-
BOJIUTEJIb IeTlapTaMeHTa IU(PPOBLIX PellleHUH
areHTcTBa «[losumor» Jirogmuiia borateipe-
Ba. Ona ynnomuHaet «PTK-®eHukc» (<Pocrese-
KoM»), «Cdepar (T1), GitVerse («<Coep») U T. A.

Hawn6oee BepOSTHBIM IIPETeHIeHTOM Ha IIpO-
JIOJDKeHUA SKcIlepuMeHTa BhIIAauT «PTK-Oe-
HUKC», cquTaeT akcneptT. B I'K «Comapy, pas-
pabarsiBatoieit «PTK-PeHUKC», OTKA3AIUCH
OT KOMMEHTapueB.

Taxoke ecThb mIaThopMma s pa3paboTKU
I10 GitFlic komnanum «Pecomrot» (Ha 51% mipu-
HauIexXuT «[pymnie AcTpar), oTMedaeT ee TU-
DPEKTOP 110 pa3BuTHio 6usHeca [leHuc Pamasza-
HOB. Hasmuue Takoil IUIOIIAIKY, YTBEPKIAeT
OH, «(3HAUUTEIbHO CHILKAeT PUCKY, CBA3aHHbIE
C OrPaHUYEHUSAMH JJOCTYIIA K 3aPYOE)KHBIM pe-
TIO3UTOPHUAM U PACIIPOCTPAHEHUEM YA3BUMO-
CTel IPOrPaMMHBIX KOMIIOHEHTOB).

Cam 110 ceGe BOIIPOC BHIGOPA ILIOIAKL
perniosurtopus BropuueH, cuutaeT CEO Code-
Inside Makcum CeMeHKUH: «(Ba)kHO, Kakue
MeXaHU3MBbI OyIyT 3aIeICTBOBAHBI I GOP-
MUPOBAHUSA COOOIECTB BOKPYT IIPOEKTOB C OT-
KPBITBIM UCXOAHBIM KOZOM. be3 Hero IIpoeKThI
He ITOJIy4aloT JO/DKHOTO Pa3BUTUA». Takke, 1O-
JlaraeT OH, HY>KHO OIIMCaTh MeXaHU3M, I10 KO-
TOPOMY Pa3paGOTINKU, ITO3AaUMCTBOBABIINE
UCXOJTHBIN KO U3 PETIO3UTOPUS 10/] CBOU HY K-
ITBL, OYZIyT 06513aTh BO3BPAIIATh IOPAOOTKH.

TarbaHa cakoBa

npaswna
inels

no 6opb6e ¢ KN6epMOLLUEHHU1YECTBOM
BOMOJIHSAET KOPPECMOHAEHT
oTaena couHaHCOB

Maxkcum bynnos

PAABI rOCYIAPCTBEHHBIX GOPIIOB C KU-
6epMOIIeHHUKaM{ MHOXATcA. Ha KoH-
(depennmu Data Fusion 2024 mepBoIit
3amrper LB Onbra CKopo6oratoBa 3a-
SABUJIA 0 HEOOXOAUMOCTU «OOBEIUHUTH
yCUJINA Ha MEXOTPACIeBOM YPOBHE»
(c yaactmem MB/I, Munnudpsr, «Poc-
TeJleKOMa» U GAHKOB) U «CIeJIaTh Iud-
pogylo auTHdpOA-TIaThopmy». [To ee
MHEHUIO, 3TO TI03BOJIUT «CHU3UTD YPO-
BeHb MOIIIeHHNYeCTBa ITPU UG POBBIX
cepBucax».

MB/ y>xe aHOHCHUPOBAJIO y4acTue
B paboyeli rpyIIe 1o CO3AAHUIO IIAT-
dopmer aHTUPPOAA, K KOTOPOH MO-
TyT nopkaoouuThca 115, MuHIQPEI
u «PockoMHazn30p» (M. ,, b oT 11 Map-
ta). Torna e B Mapre LIB omy6irkoBas
JIOKYMEHT, 110 KOTOpOMY KpoMe OaH-
KOB U OTIepaTOPOB ILIaTe)XHBIX CUCTeM
€o001IaTh 06 OIePaITUAX 6e3 COTIACUST
KJIMEHTOB JIOJDKHBI OYZyT OIleparTo-
DBI IEKTPOHHBIX IUIATGOPM U 06Me-
Ha IMQPOBBIX (UHAHCOBBIX AKTUBOB.

IHOPMOE30MnaCHKM
NOCNOPWIA, NPWOETCS
LIB BbINyCKaTh ykasaHue
NI MOXHO OOOMTUCH
DEKOMEHAALUVAMN
onepaumoHmncTam

no cnocobam onpege-
NIEHUS, XVB I MOTEH-
LIaNbHbIV 3aEMLLLK

OceHsio 2023 roza ¥k GUHAHCOBOMY
o6meny LI ¢ 6aHKaMU GBLIO TIOIKITIO-
yeHo MBI, fj1s1 4ero ObLI IPUHSAT OT-
JleJIbHBIN 3aKOH. He ocTance B cTopo-
He U JIeIlyTaThl: B Hauaje alpesisd WieH
KomuTeTa [oCyMBI 10 MTHPOPMITOTH-
TuKe AHTOH HeMKUH 3asBIJI 0 HEOO-
XOZMIMOCTH CO3/IaTh PabodyIo IPYIIILY
110 Gopbbe ¢ KHGEePMOIIIeHHIUYECTBOM
1P ACCOITAIINY POCCUTICKUX GAHKOB
vy npu Lb.

Mexny TeM u3 rozia B rof cymma
YKPaZleHHBIX 3JI0yYMBIIITIeHHUKAMU
y TPa’K/IaH CPeJICTB U3 OAHKOB TOJIBKO
pacrert: B 2022 rozly OHa yBeINYNIACh
Ha 1,3 miIpz py6., a B 2023 rogy — Ha
2,2 mupp py6. «<Ham moka He ynanoch
JIOCTUYG IIepesioMa B 60prbe ¢ Mo-
IIeHHUKAaMU, MBI 6beM IT0 XBOCTaM...
BMecTe Hy>KHO HCKaTh Jpyrue pelle-
HUA»,— IIpU3HaBaJa 10 anpesid miaBa
LB DiipBupa HabuysuinHa.

Mo:xeT ObITh, He CTOUT 3aMBIKATh-
CA B TPAHUIAX POCCUHCKOTO PBHIH-
Ka M CO37aTh IIaTGopMy 10 OOMeHy
nHGopManueil o MOIIeHHUYeCTBaX
C IPY’KeCTBeHHBIMU T'OCYyJlapCTBa-
MU, HarpuMep, B pamkax bPMKC. 3a-
PYOeXXHBIM KOJLJIeTaM eCThb YeM ITojie-
anThbCA. Tak, B bpasuinu rpakgaHka
IIpuBe3sa B GaHK Ha KaTaJKe CBOe-
To AAMI0, HA KOTOPOTO IIOIBITANIACh
B3ATh KpeauT. COTPYAHUILY KPeJUT-
HOU OpraHU3alyu CMYTWJI GJ1eHBIT
BUZ, AU, EMy BBI3BaIU CKOPYIO, KOTO-
past BBIACHWIIA, YTO ITOTEHIINATbHBIN
3aeMIIUK ObLI MepPTB ellle 0 BU3U-
Ta B GaHK — BOT TaKast «<OMOMePTBUI»
10-OPa3UJIBCKU.

O6Cy»KIas 3TOT KeHC, POCCUICKue
nH(GOPMOE30MaCHUKY IIOCIIOPUIY,
npugercsa i 1B BBIITyCKaTb COOTBETCT-
ByIOIllee YKasaHe, WIN MOXXHO 060#-
THUCh METOANYEeCKUMU peKOMeHAallu-
SIMU OIIE€PAI[MOHUCTAM II0 CIIoco6am
oIpejie/IeHus, }KUB JIU IOTeHI[UaIb-
HBIY 3aeMIUK. BEUIN U KOHCTPYKTUB-
HBIe IIPe/II0KeHUsI — ITePeHaCTPOUTh
TeIJIOBU30PHI, OCTABIINECS CO Bpe-
MeH KOPOHAaBUpYca, Ha OIIpeJieleH1e
TIOHIDKeHHOU TeMIIePaTyPHI TeJla KITH-
enTa. OIHAKO 06CY)KAATD, IIOMOTYT JIN
U30IpeHHbIe MHCTPYKIUHU, MeXOTpa-
ciieBble IIATGOPMBI U pPabodre IPyIl-
IIBI XOTsI GBI COKPATUTh COLUAJIBLHYIO
UH)XeHepUI0, HUKTO He PeIIICs.
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® 241,39 llocneaHee 3HadveHve MpoLeHTHOe N3MeHeHwe
T 3aMVHyBLUWIATOProBbI AEHb 3a TOProBbIf AEHb
o ® POCT 1N CHUXXEHWE nHanKaTopa [ranasoH nameHeHus nHankatopa
3a TOProBbI IeHb 105 205 3aM0CNeAHue TP Mecsaua
% ® 5,5885 py6. ® 100,39 py6. ® 12,98 wmnpa py6. ® 67,3 Tbic. $/Tp. yHU. ® 2,373
5,64 102 13 120 2,3
5,58 89 11 90 2,1
5,52 76 9 60 1,9
5,46 63 7 30 17
5,40 50 5 0 15
o.13% (A (A) 0.02% (A —a () XEAQ)
5.4 5,7 50,0 115,0 5,0 15,0 0 150 15 25
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AHBAph

OBbEM TOPIOB AKLMAMU (MB)

T
¢despans MapT ampens

SAHBaph

30J10TO (REUTERS)

T
despann MapT ampers

«[a3npom Lenb@npoeKT»
HaOypWa BbIpydKY

[Toapssauuk «[a3rpoMar pacIIupsieT OU3HeC

HoBbIit MOpPCKOIT GypOBO¥ ITOA-
paAguukK «fa3npoma» — «lasrmpom
meIs(PIpPoeKT» — MPOAOLKa-
eT HapaImuBaTh O0GbeMbI OH3He-
ca. OH oJIyYW1, IOMHMO KOH-
TPAKTOB IT0 GyPEHHIO HA NIeJTh-
¢de ApkTHKM M CaxaIMHA, KOH-
TPAKT Ha CTPOMTEILCTBO I MOH-
TaXK IUIaTQOPMBI /11 KPyITHOTO
MeCTOpOxKaeHuA KaMeHHOMBIC-
CKoe-Mope. BbIpy4Ka KOMIIaHUH
B 2023 rofiy BEIpOC/Ia Gosiee Yem
BABOeE JI0 61,1 vuipy pyo. Kom-
TIaHVA KOHTPOIMPOBAIACH ChI-
HOM ceKpeTtap:A CoBeTa Ge3ormac-
HoCTH PP, OBIBIINM 3aMIVIaBbI
«la3npom HedTr» AHzpeeM IMaT-
PylIeBbIM, B Hayaze 2023 roga
50% B Hel norydw «la3rmpom».
HoBasa HedTecepBUCHAs KOM-
MMaHus B 00JIACTH MOPCKOU Te0JI0-
ropasBeJKku «la3rpom menab@rpo-
€KT» yBeJIM4YWa BEIPY4Ky 110 PCBY
B 2023 roxy 6ojee yeM BIBOE — JI0
61,1 mutpz py6. Yrcras mpuGbLIh BBI-
pociia Ha 60%, 1o 7 Mitpz, py6. Oxoso
479% KOMITaHMA BBIPYYIJIA 3a YCIIYTU
10 CTPOUTEIBCTBY CKBOKUH, 27% —
110 OGYCTPOICTBY MECTOPOXKIEHUI.
OCHOBHBIM 3aKa34uKoM «Ia3-
IIPOM IIeIb(IPOeKTa» BBICTyIIaeT
«la3mIpoM», cepBUCHAsA KOMIIAaHUA
CTaJIa OCHOBHBIM ITOAPATINKOM Ha
11e/Ib(OBBIX MECTOPOXKIEHUAX MO-
HOIoJIUM (M. ,’b* oT 29 utossa 2022
roza). s aroro «[a3mpom» B amperte
2022 roga nepezai «[a3npom Imesb-
($rpoeKTy» TpH IIaByYHe GypOBbBIe
ycranoBkU — [ IT1BY «IlosapHas 3Be-
3na», «CeBepHoe cusaHue» u CIIBY
«ApKTHYeCcKas», KOTOpble Ipexe
HaxOJWJINCh B apeH/Jie y JlouepHe-
ro «[a3mpoM ¢iotar. Beipyduka camo-
ro «[azmpom ¢utoTa» 1o uroram 2023

roJia yIiaja B 2,7 pa3a OTHOCUTEILHO
2021 roga — 110 7,1 MuIpz pyo.

Jloneta 2022 rozga «[a3mpom miesib-
(IIpoeKT» HasbIBaICA <ABpopar. Ee
OCHOBHBIM GeHeduIapoM 66UT AH-
npeit [latpyiues, OBIBIINI 3aMIJIa-
BEBI «Ja3mpoM He(TH» U MJIAJIINNI
CBIH cekpetaps CoBeTta 6€30I11aCHO-
cru PO Hukomas ITarpymiesa. B A8-
Bape 2023 roga oo B 50% B «Ias-
TIpOM LIeSIbGIIPOeKTe» MOoTydrI «[a3-
mpom». C 2020 roza, Korjma AHApen
[TaTpyIueB cTaI OCHOBHBIM GeHedu-
[IUapOM «ABPOPBI», €€ BBIPYJKa YBe-
JIMIUIIAch B 326 pas. Cefgac y KOM-
TIaHUU eCTh QuInanabl B MOCKBe,
Cankrt-Ilerep6ypre, MypMaHCKOH,
CaxaJInHCKOM, ACTpaxaHCKOH, Ap-
XaHTEeJTBCKOM, KaTMHUHIPaJICKOI 06-
Jlactsax v KpacHomapcKoM Kpae.

Eme B 2022 rogy «lasnpom» miepe-
Jait «[asmpoM meTbQIIPoeKTy» JOTo-
BOPBHI Ha BBINIOJTHEHHNE CTPOUTEIb-
HO-MOHTQ)XHBIX U IIyCKOHAJIA/[0q-
HBIX PabOT Ha JIEOCTOMKOM CTaIIHO-
HapHoI mwiatdopme (JICIT) «<Kamen-
HOMBICCKasy. OHa co3aeTcs 1yist 00-
YCTPOICTBAa KPYITHOTO MEeCTOPOsK/Ie-
HMA KaMeHHOMBICCKOe-MOpe ¢ 3aTia-
camu 6ostee 550 MIps KyGOMETPOB
rasa, pacIoyokeHHOTo B O6CKOM
ry6e Kapckoro mops. IIpexze KoH-
TPaKT BBINOJHANA CTPYKTypa ca-
moro «[asmpomay — «Ja3aripoM Mop-
CKUe TIPOeKThD» (6bIBIIUi «KpacHO-
APCKTa3IpOM He(prerasnpoek). Kak
cylefyeT U3 OC/IefHel OTIeTHOCTH,
o uroram 2023 rozia «[a3rnpom 1iessb-
(pIIpOeKT 3a yCIYTU IO CTPOUTEIIBCT-
By JICII miosty vt 4,4 MIIpZ, pyo0., WIx
Goutee 7% OT CBOEH BBIPYYKU.

ITo pannbM ,, B, B 2023 roxy «Ce-
BepHOe CUSHUE» U «APKTUIeCKas
IIPOGYPIUI 110 OJHOY CKBa)KHHE Ha

JlemoBoM MecTopoxzaeHuu (bapen-
1IeBO Mope) 1 PycaHOBCKOM ydacT-
ke (Kapckoe Mmope) cOOTBETCTBEHHO.
B 2024 roxny CIIBY «ApKTU4eckasa»
IIPOOYPUT ellle OJHY CKBOKUHY Ha
MeCTOpOXKIeHUuU uMeHu B. A. Tlun-
KOBa, KOTOPOe OTKPBITO Ha PycaHOB-
CKOM y4acTtke. Takxe GypoBbIe 10/
yrpasieHueM «[a3npom mensQrpo-
eKTa» B 2023-2025 rogax npusiieye-
HBbI 11 ocBoeHUA IOxxHO-KupuHCcKo-
IO MECTOPOKIeHuA «[a3rmpomar Ha ca-
XIMHCKOM Itetbde. Ha maHHBIN MO-
MeHT OxHO-KupHUHCKOe MecTopo-
JKIeHUe HaXOAUTCA Ha CTafuU DKC-
IIyaTaIlOHHOTO pa3GypUBaHUI,
coobmmnu ,'b“ B MUHIIPUPOZEI.
B 2023-2025 rozax Ha MeCTOPOX[ie-
HUMU 3aIJIAHUPOBAHO CTPOUTEIBCTBO
SKCILTyaTallUOHHBIX CKBOXUH CKS8,
CK9 (I1P4), CK10 (LIP3), B TOM 4ncie
OyZyT IIPOJIOJDKEHBI BHEILJIAHOBbIE
PaboThI Ha SKCILTYaTAI[MOHHBIX CKBA-
»uHax N°CK7 u N°CKe6 (LIP3), ctpou-
TEJILCTBO KOTOPBIX ITO TeXHUIECKUM
IpUYMHAM He 3aBepIlieHo B 2022
rofy, T0OABIIIN B BEZIOMCTBE.

PocT BEIpYYKHM KOMIIAaHUU, BEPO-
SITHO, CBA3aH C yBeJIMYeHNEeM paboT
Ha apKTUYEeCKOM Ienbde, B TOM YU-
CJIe Ha MecTOpOXKIeHU! UMeHU JIiH-
koBa, cuuTaeT Cepreit KoHgparbes
u3 MHCTUTYTa SHepreTUKU U pUHaH-
coB. 1o ero orjeHKaM, B 2024 rofiy Bbl-
PYyYKa KOMIIAHUU MOKET BbIPACTH IO
70-80 MIIpzL, pyO.: 06 5TOM TOBOPST 3a-
MeTHOe yBeJI4eHIe IIaTeXkel OT 3a-
Ka34MKOB (BKJIIOYAs aBaHCHI) B 2023
TOJly, a TAKOKe IUIAHBI I10 IIPOBEJIeHUIO
6ypenus Ha IOxxHO-KupuHCcKoM Me-
CTOPOXKIeHUM U B ApKTHKe. Ceifuac
«[TornsApHas 3Be3na» U «CeBepHOe CUA-
HUe» Haxo[ATcA Ha CaxaiuHe.

JAmurpuii Ko3ios

BownHa CTpaxoBKy cnnLieT

C1N

BTo, IO MHEHUIO OTBETYMKA, CO-
OTBEeTCTByeT TepMUHAM «BOMHa»,
«BTOD’KE€HUE», <BOEHHEBIe JIeUCT-
BU», KOTOPBIE COEePXKaTCA B ITepe-
YHCJIeHUU PUCKOB, KOTOPbIe He I10-
KPBIBAIOTCA JOTOBOPOM CTPaxoBa-
HuA. CTPaXOBUIYKHU YKa3bIBAIOT HA
TO, YTO yI[ep6 OT B3PhIBa MOT OBITH
TIPUYMHEH KAKUM-THO0 IIPABUTENTb-
CTBOM WJIU IO €TO IIPUKAaay.

Kpome ToTro, CTOPOHBI OCIIapu-
BAIOT U 00BhEM CTPAXOBBIX BBIILIAT:
CTPaxOBIIMKU CIUTAIOT, YTO MAKCH-
MaJIbHas CyMMa KOMIIeHCAaI[UH OT-
panmdena €200 mutH, Torga kak Nord
Stream AG TpeGyeT BIBOe GOJIBIIIE.
Kak c1eiyeT 13 MO3UITNY CTPAXOBBIX
KOMIIaHUH, B uroje 2020 roga cTo-
POHBI YCTAHOBWJIU JJUMUT B PasMe-
pe «€100 MJIH 3a K&KIBII CTPaX0BOI
CJTydait, Ho 10 €200 MJIH COBOKYITHO
BTOJI Ha K>KIYI0 HUTKY». [a301IpoBOf,
«CeBepHBII TIOTOK» COCTOUT U3 IBYX
HUTOK, 00€e GbUIN ITOBPE)KIEHBI B3PhI-
BOM 16 ceHTs16ps1 2022 roza. CBOFO TI0-
3UIIUI0 KOMIIAHUY 060CHOBBIBAIOT
TeM, 4TO y1iep6 OT B3PhIBA IIPEJICTAB-
JisieT COOOF OfHO IIPOKCIIIECTBHE, TAK
KaK «yI11ep0, Cyis 110 BceMy, ObUI ITPU-
YMHEH OJHUM U TeM Ke CII0COO0M,

KommepcaHTb
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IUTATA

3aunmepecoéanHbiX
MoXcem 6blmb MHO20,
HO 3aJ1e3mb
Ha dno Baamuiickozo mopsa
U ocyuiecmeums
Imotm 63pble Mo2ym He 8ce
— Bnagumup MyTtun,
npe3nagendt P@, 0 BUHOBHuKax ansepcun
Ha «CeBepHsbIxX noTokax», 9 pespans

B OJIVH JIeHb U IIPUMEPHO B OJJTHO Bpe-
M IIPUMEPHO B TOM >Ke MeCTe».
Tepmanusd, lanusa u llIBenysa Ha-
Yyajiy pacciieJoBaHue B3PBIBOB, KO-
TOpbIe CUMTAJIU IleJleHallpaBIeH-
HOU guBepcuei. CIIyCcTA IIOJITO-
pa roza, 7 peBpajiga MpoKyparypa
[IIBenmu mpekpaTUIa paccyieioBa-
HUe quBepcuu Ha «CeBepHBIX I10-
TOKaX», BCKOpe TaK ke IIOCTYIIUIa
u Jlanus, lepmanusa ocTaeTcs eH-

Tpoe B 4aTe,
He cdunTaa GPT

ak reHepaTtuBHbii U gpononHaeT
KOprnopaTUBHbIE KOMMYHMKaLUN

perncTpauus

CTBeHHOM CTPaHOM, IPOJ0KaI0-
men pacciaeoBaHue.

I[TaptHep «Pyctam Kypmaes
U ITapTHepsD» IMutpuit KirleToukux
OTMeYaeT, YTO IIPAKTHKA OTOBOPOK,
HCKJIIOYAIOIINX M3 CTPAXOBOTO BO3-
MellleHUsA CJIydau, KOTOpbIe CTaHO-
BATCS Pe3YJITaTOM GOeBBIX JIeHCT-
BUH WIN IIPUKA30B IIPABUTEIIBCTB,
JIOCTATOYHO PacIIpocTpaHeHa. <ECTh
MIPAaKTUKA 3aKII0YeHUA CIeNaIb-
HBIX JJOTOBOPOB CTPaxOBaHUA, II0-
KPBIBAIOUTUX PUCKU HACTYILJICHUA
CTPaxXOBBIX CJIydaeB UMEHHO BCJIe-
cTBUe 0OEeBBIX JEeMCTBUM, HO Ta-
KHe IIOJTUCHI CYI[eCTBEHHO JI0POKe
OBGBIYHBIX)»,— FOBOPUT OH.

ITo ero MHEHUIO, caMOe IIpUMeYa-
TeJIbHOE B JIMHUHY 3aLTUTBI — TO, YTO
B YUIOBHIAX, KOIZIA €BPOIIEHCKIIe Pac-
CIe[JOBAaHHA OTHOCUTEIBHO IIPIYUH
paspyurenus «CeBepHBIX TTIOTOKOB»
3aBepuIalTcs 6e3 yCTaHOBJIeHUs
TOYHBIX IIPUYMH U BUHOBHUKOB,
B ITpe/IMeT JOKa3bIBAHUA II0 JAHHO-
My CyieGHOMY CITOPY YrKe O4eBUITHO
BXOJIUIT YCTAHOBJICHIE CBA3K MEKILY
II0/IPBIBOM TPYOOIIPOBOZIOB 1 GOEBHI-
MU JIeHCTBUAMU Ha YKpauHe, a TaK-
’Ke IIPUKa3 TOTO WJIM MHOTO IIPaBU-
TeJICTBA Ha TAKOM IIO/[PHIB.

TarbaHa /Iaren

Y OUTKOVMHA BPDEMEHHO 3aKOHYMICA POCT

KpUIITOBaIIOTEl YBePEHHO JElIeBeIOT

BriepBble c KoHIIA (peBpaId CTOU-
MOCTH OUTKOIHA MaJajIa HIDKe
YPOBHA $60 ThIC. AKTUBHAA UTpa
Ha IIOHILKEHHe IIPOAO/LKAeTCA BTO-
PYIO HeZIeJIIo, 32 3TO BpeMsA BeAylias
KPUIITOBAIIOTa morepsuia 13% cro-
HMMOCTHU. DKCIIEPTHI CBA3BIBAIOT M-
HaMHKy ¢ puropukoii PPC u 060-
CTpeHHEM reoIOIMTUYEeCKOM CUTY-
anuu. Kpome Toro, rpAaaymui xa-
BUHT B CeTU OUTKOITHA yXKe 3aJ10-
2KE€H B IIeHbI. DKCIIEePTHI JOIyCKa-
0T, YTO KOPPEeKIUA IIPOAJINTCA He
MeHee TpexX MecCALeB, a KOTUPOBKHI
GUTKOMHA CHU3ATCA Ha 25-30%.

ITo marHbBIM CoinMarketCap, 17 anpe-
JI CTOUMOCTD 6uTKO¥HA (BTC) BriepBhIe
¢ 28 peBpaJid OIMyCKalach HUKe YPOBHSA
$60 TBIC. B XOZIe TOProB Kypc BeAylel
KPUIITOBAJIIOTHI IOCTUTAI $59,68 ThIC. ITo
CPaBHEHHUIO C 3aKPBITHEM IIpeJbIylle-
TO JHs KOTUPOBKU CHIKAJIUCh Ha 6,5%.
B mesioMm urpa Ha IIOHM)KeHUE Ha KPUII-
TOBAJIIOTHOM PBIHKE BeJIeTCA BTOPYIO He-
JleJtio. 3a 3T0 BpeM:A OUTKOIH ITo/ieIeBes
o4yt Ha 13%. [Ipyrue Befylie KPUIITO-
BAJIIOTHI NIOJJePKaIl JUHAMUKY, OIy-
CTUBILINCH Ha 15-22%.

DKCIIePTHI BBIIEJIAIT HECKOJIBKO IIPU-
YMH IaJIeHUA NHTepeca K BUPTYaJIbHbIM
BaJIIOTaM. B pe3ysbsTaTe MHOTOMECSIHOTO
pajuu nocie 3amycka crioroBelx BTC ETF
B CIIIA «GBIKH» 3aMETHO UCIEPIIAIN CBOK
3amaj, CIuTaeT KOMMepUYeCcKUN JUpeK-
Top OKX JlenHukc Jlait. Kpome Toro, Ha
HACTPOEHUsI MHBECTOPOB IIOBJIHSIIO 060-
CTpeHUe TeOIOJIUTUIeCKON 06CTaHOB-
KU, cuuTaeT ocHoBaTesab MarsDAO Biia-
IUCIaB YTYIIKUH. Peus uziet o gectabu-

JIM3allUy CUTyanuu Ha biamkaem Bocto-
Ke, KOTOpasi MOXKeT IO TAJIKUBATh 4aCTh
WHBECTOPOB K COKPAIleHUIO BIIOKeHU
B PHCKOBBIE aKTHBBI U IIepeBOAy KaIluTa-
Jla B MeHee BOJIaTWIbHbIe aKTUBbI, TAKHE
KaK 30JI0TO WJIU Ka3HadyelCcKue o0JImra-
LMY, YTOYHAET FOCIoAVH Jlai.

Enre oquH GakTop AaBlIeHUs Ha KPUII-
TOPBIHOK — POCT HETraTUBHBIX IPOTHO-
30B B OTHOLLIEHUU JIeHeXKHO-KPeIUTHOU
nonutuky ®PC, cauTaeT rocrioauH YTyur-

59 678 nonnaposB
AoocTuran Kypc 6UTkorHa
HaToprax 17 anpens

KUH. KoJin4ecTBO OIITUMUCTOB, KOTOPBIE
HAaJIeI0TCA Ha ITepexofi K CHIDKeHUIO KIIIo-
YeBOU CTaBKU Ha OJIMDKaIIeM 3aceJaHn
perysAaTopa, yMeHbIIaeTCs.

Nupexc S&P 500 Taxke cepbe3Ho IoTe-
PsUI B Bece TIOCJIe TIOCTIeAHUX 3asIBJIeHUN
wiaBbl OPC o Temniax 3aMe/yieHUA UHQIIA-
LIMH1, KOTOPbIe pa3Besaan HaleXK bl Ha CKO-
poe HavaJio Ieprojia CHIKeHUS CTaBOK,
otmeuaet raBa InDeFi Smart Bank Cep-
reii MeHziesieeB. PEIHOK OTBITPBIBAET CU-
TyallUlo, a BIIepey ellfe U Mali, KOTOPBIY
TPAAUIIMOHHO CIUTAETCS «Me/IBEeKbIM»
MecsIeM, OTMedaeT SKCIIepT.

MHorue paccMaTpUBalOT KaK CUTHAT
K OPOJaKe TPAAYIIUNA XaJIBUHT B CETU
OUTKOITHA, yTOUHSIOT 3KCIIEPThL. XaJIBUHT
cocTouTcst 20 atipests, U B pe3yJIbrate 065
eM BBIIIAT MallHepaM CHU3UTCS BIBOE.

«CoGBITHE, K KOTOPOMY KPUIITOPBIHOK
11eJI YeThIpe ToJa, 110 CyTU, COCTOAIOCD,
a 3HAuUT Xaun Bokpyr BTC gocTur nuko-
BBIX 3HaUeHUM, TIOATAHYB KyPC KPHUITTOBA-
JIIOTBI K JIOKaJIbHBIM MaKCUMyMaM»,— I'0-
BOPUT I'OCIIOAMH YTYIIKUH. Takoe 11oJj1o-
’KeHVe MOYKET OTKPBIBATh IIE€PCIIeKTUBBL
JUIA IIPOJAKU KPUIITOBAJIIOTHI 110 BBITOJI-
HOMY KypPCy, C4UTaeT OH.

Koppeknusa MokeT 0Ka3aThcs BeCbMa
3aTsDKHOM, O)KUJIAIOT Ha phIHKe. [1o omen-
ke Ceprest MeH/1esieeBa, K HauaJIy jieTa OHa
MOXKET BBUIUTBCA B IaJleHUe OCHOBHBIX
KPUIITOBAJIOT Ha 25-30%. «<Ha 6a3e ombI-
Ta IPOLLIBIX JIeT MOXXHO OLIEHUTH, YTO
KOPPeKINs IPOJJINTCA TPU U OoJiee Me-
cALleB»,— OTMeYaeT FOCIIOAUH YTYIIKMH.
ITo ero MHEHUIO, OBICTPEE OIIPABUTHCS OT
yaapa BTC MoryT TOMOYb CIIOTOBBIE OUT-
koMH-ETF, «<uHTepec K KOTOPBIM 3aCTaBJL-
€T SMUTEHTOB CKYyIIaTh KPUIITOBAIIOTY).

TeM He MeHee 5KCIIePTHI IT0J4epKUBa-
10T, YTO <MHOTOYHCJIEHHbIe YepHEIe Jie0e-
M 3aKaJIWJIN KPDUNITOUHIYCTpUIO». «Ila-
HUYeCKHUe PaCIIPOJAKU, Jake B CIydae
BBIXOJA TI0-HACTOALLEMY HeTaTUBHBIX HO-
BOCTeH, BPSAJ, I CMOTYT COPEBHOBATHCS
I10 IyOHHe C IIPebIAYINIMY ITaHNUK-CeH-
JlaMW»,— cuuTaeT Biasucias YTyIKuH.

[To ONITUMUCTUYHOMY IIPOTHO3Y 3KC-
lepra, Kypc OUTKOMHA K KOHITY roZja Mo-
KeT IIPUOIU3UTHCA K YPOBHIO $100 ThIC.
OpHaKO 1A 3TOTO, IIOJYePKUBAET IOCIIO-
JIUH YTYIIKUH, HEOOXOMIMO, YTOOBI KPUTT-
TOPBIHOK He CTOJIKHYJICA C CePbe3HBIM JIaB-
JIeHVIeM pery/IATopoB. HeraTuBHBIN CIieHa-
PUii, yTOUHAET OH, «He HCKJII0YaeT BCTpedy
2025 rozia 6,113 TeKYIUX 3HAYEeHUTD.

Kcenusa KynimkoBa

3aeMLLVKK B COCTaBE rpynmnbl

Bank Poccuu mpoBepuUT KpeUTOBaHME OAHKOB U CBA3aHHBIX C HUMU MPO

1B npoBepuUT GU3HEC-MOJeTH
0aHKOB U CBA3aHHBIX C HUMH
MUKPO(PHUHAHCOBBIX OPraHU3AIUA.
PeryiaTop JOMycKaeT, YTO OHU MO-
I'YyT MCIIOJIb30BaThCA KPeAUTOPAaMMI
JJIA COXpaHEeHUs B IlepyuMeTpe Ipyn-
IIbI 3a€eMITUKOB C BBICOKOM JOJITO-
BOI Harpyskoi. ®uHaHCOBEIe IIpa-
BO3AaIMUTHUKYU CYUTAIOT, YTO B yCJIO-
BUAX 0KHIA€MOTI'0 CHUKEeHUA JI0-
XOZ0OB M YKeCTOYEeHUA PeryJupoBa-
HHA 6AHKU MOT'YT HAMEePeHHO BbI-
JAaBaTh KJIMEeHTaM MUKPO3aliMBbI,
YeM OCJIOXKHAIOT UX pUHAHCOBOE
IIOJIOYKeHUe.

bank Poccuu B 5TOM rofy IiaHupyeT
mpopaboTaTh 11eIeCO00Pa3HOCTb BHIPAB-
HUBaHUA yUIOBUM KPeAUTOBAHUA 10 CXO-
JKUM JUTsi GAHKOB ¥ MUKPO(PUHAHCOBBIX
opraruzanuil (M®O) nmpoxykram. Kpome
TOTO, PETYJIITOP COOUPAETCS U3YIUTh OU3-
Hec-MoJeu «6aHKOBCKux» M®O, crenyet
U3 OIyOIMKOBAHHOTO 17 ampesist TOKIaa
LIB. Takas Mepa Heo6X0Ma, YTOOBI MU-
HUMU3UPOBATh IPAKTUKU 06X0/1a GaHKa-
MU OTPAaHITIeHHA ITOJTHOY CTONMOCTH Kpe-
nurta ([ICK) uepes IpuBiedeHUe 3aeMIIU-
KOB B ziouepHre M®O U BBIIaYU UM I0PO-
TUX 3a1IMOB, YKa3aHO B Marepuaiax L1b.

Cerogusa cobcrBeHHble M®O ecTh
y MHOTHX OAHKOB, B TOM YHCJIe KPYTTHeH-
mux: MKK «A [lersrm Anbda-6arka, MKK
«PB Kpenut» Pocbanka, MOK «T-prHaHC
Tunbkodd-6anka, MKK «BBICTpBIe TOKYTI-
ku» CoBkoMbanka, MOK «OTII punrauc»
OTII-6auKa, MOK «Kamugpaiiy DKCITO6aH-
Ka, MKK «CKB-puHaHc» 6aHka «CrHapa,
MKK «Ypascub punanc» Ypancubda, MKK

events.kommersant.ru

mts-link.ru

peknama 16+
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«Pycckuii cragapT GuHaHC» 6aHKa «Pyc-
CKUi craumapt. O co3maHuu CO6CTBEH-
HBIX MOO 06bsaBsiin Takke MTB-0aHk
uzap. (cMm. ,,’b* ot 14 mexabps 2023 roza).
AKTUBU3UPOBAINCH OAHKU HA PBIHKE
M®O B 2022-2023 rozpax, xorza LB yxe-
CTOYWJI IOJIUTUKY B OTHOLIEHUU IIOTPe-
OUTEIIBCKOTO KPEAUTOBAHUA. Brrpouem,
11 MO mmpaBuIa y»KeCcTo4aroTCs elle 3a-
MeTHee (cM. ,,’ B oT 27 HOsA6Ps 2023 roja,
ot 9 sAauBaps). Taxk, o 3aeMuikoB MOO
CIIOKa3aresieM BoIroBoi Harpysku ([11H)
50-80% He IOJDKHA IIPEBBIIIAT B IEPBOM
KBaprase 2024 roga 25% ot o6bema mpe-
JIOCTaBJIEHHBIX 3aMIMOB, /I0JIS1 32€MIITUKOB
c IITH 80% u Gostee — 15%. [l1ss GAHKOB
JIOJTV He IOJKHBI ITPeBBIIaTh 25% U 5%.
BBeseHUe MaKpOIIPyLeHINAIbHbBIX
JIUMUTOB He faeT 6aHKaM IIPUBJIEKaTh
KJIMEHTOB C PUCKOBBIMU XapaKTepU-
CTUKaMU 3aeMIIUKa, YTO COKpAIaeT 06-
LU 3a49eT KpeIUTHOTO HOPTdesIa U Iop-
TUT CTATUCTUKY B 3TOI 0OJIACTHU, TIO3TOMY
6aHKU Co37at0T fouyepHre MPO, YTOOHI
«KJIMEHT He YXOAWI JAJeKO», MeKIY TeM
W3-33 TOTO, UTO JJAHHAS KaTeTOPUs KIINeH-
TOB IMeeT yXKe KaKOM-TO IIPOIeHT 3a0JI-
JKEHHOCTU U C BBICOKOU BepOATHOCTHIO
He OJIUH MTOTPEeOUTETECKUI KPEIUT BKY-
Tie c unoteko, Jyra I HapaiyBaHue Ta-
KOTO «KJIMEHTCKOTO KaIlUTaua» GaHKOB-
ckuMu M®O ABjAeTCa HeraTUBHBIM Map-
KepoM, OTMedaeT IIpe3n/IeHT MTHBeCTIUIaT-
¢opwmel «<MHBoOTIcKade» lennaguit Poda-
HOB. [IpoGyieMa 00x0/a GaHKAMU ITUX
OrpaHUYEHUH MMeeT BBICOKYIO aKTyalb-
HOCTb, ¥ yPABHUBAHLE YUIOBUM KPeIUTO-
BaHUs 6aHKOB 1 MPO — 5TO OAMH U3 Ba-

PUAHTOB CHU3UTH PUCK JaJbHeNIIel 3a-
KPeIUTOBAHHOCTU I'PAXK/IAH, 00aBIIAET
rocriofuH ®odaHoB.

B HacTos1Iee BpeMs 0I5 3aiIMOB, BBI-
naBaeMblx M®O ¢usnumnam, HeCcoOIo-
CTaBUMa C 06beMOM MOTPeGUTENBCKO-
ro KpenuroBaHus: (361 miipx pyob. mpo-
TUB 33 866 MJIPZ, PyO. II0 COCTOSTHUIO HA
01.01.2024). «PerynaTop IpeBeHTHUBHO
TofjaeT CUTHAJI O TOM, UTO JAHHBIe oIlepa-
LI TAKKe OyIyT ITO/IBEPKEHbI PETYJIPO-
BaHUIO, CXOXKeMy C 6aHKOBCKUM. C BBICO-
KOH Jl071elf BepOATHOCTH MOXKHO OXKH/IATh
JaJpHeIIee yKeCToueHre peryInpoBa-
HuA cekropa MOO»,— 1mosyaraeT IUPeKTop
6aHKOBCKUX peiituHroB HPA KoHcTaH-
tuH boponynun. 3agsineHue banka Poc-
CHU, CKOpee BCero, UIeT Ha oIlepexeHne
U UMeeT IeJIb ITpe/iocTepeyb yIaCTHUKOB
KPEJIUTHOTO PhIHKA OT HEIOOPOCOBECTHOM
MIPAaKTUKU, corTacHbl B CPO «<MuP».

«B3auMHBIN 06MeH BHYTPU GAHKOB-
CKOW TDYIIIIBI HE OY€Hb ITOJIOKUTETHHBIN
(daKTop I 3aeMIIUKOB,— FOBOPUT 3KC-
nept OH® ,3a mpaBa 3aeMIIUKOB® Aia
XpamyHoBa.— Eciy 6bI OH IOJTy9as COOT-
BETCTBYIOLIUI IIPOAYKT B 6aHKe, €ro pac-
XOJbI OBLIX OBbI MeHbIIe. Heo6xoamuMo
TIOHATB MOZIEJIb U IIPUHITUTI ITepe/IadH 3a-
€MIITUKOB).

BriostHe BO3MOKHO, UTO M3MeHeHUe CU-
Tyallu MOXKeT OBITh JOCTUTHYTO KOPPEeK-
TUpOoBKOH orpanndennii [ICK o cxoxxum
¢ 6aHkoBcKUMU Tpogykramu MOO msa
OTIpe/ie/IeHHOM KaTeropruy MUKPOQUHAH-
COBBIX OPTaHM3aIWH, Ipe/IioIaraeT OHa.

INonuHa TpudoHoBa,

Kcenus /lemeHTHEBa
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TamoxxHsa oTkynopuna «PaHaroputo» Ladoga pasnvBaercs
HPOI/I3BO,Z[I/ITGJIH B HA HPOCHT JAOILJIATUTDH I_I O 6 p e H ﬂ]a M
3a UHOCTPaHHbIe ITPOOKU
3aBoj OyIeT ITPOU3BOAUTE BOAKY
BepxoBHblIii cyz P® (BC) pemnur, JIOTOBOpA 1 TIPUBEJ GBI K HAPYIIeHuto ~ pAHHUKOB. Ho, yrounsteropuct, «octe | TTO/, MapKaMI/I Finl(&, <<3€pHO>> " Romal‘lOV

KOIZIa IMIIeH3MOHHBIN IUIATEX 3a
TOBAaPHBIN 3HAK (POSUITH) JO/DKEH
BKJIIOYATHECSA B TAMOXKEeHHYIO CTO-
UMOCTB. C IpeTeH3UAMU CTOJIK-
HYyJICSI KPYIIHBII IPOU3BOAUTEIH
BuHA «PaHaropysa» IpM BBO3e
u3-3a py6exxa GpeHIUPOBAHHBIX
BHHHBIX IIPOOOK, IITOIIOPOB U 60-
KaJIOB IO JINIIeH3UH, IPUHA/Ie-
JKalei KUIIPCKOM KOMIIaHUH.
KpacHopapckas TaMOXKHA BKIIO-
YiIa yiiagynBaemsele Ha Kunpe
POSUITA B CTOUMOCTD IIPOAYKITMH,
9TO MIPUBEIO0 K IOBBIIIEHHUIO IIONI-
JIVH IIPYMePHO Ha 200 MJIH pyo.
KoMmnianuA cMoOIJIa OCIIOPUTH IIpe-
TeH3UU B apOUTPAKHBIX CyAaX,
HO TAMOKe€HHUKMH JOOWIHNCH IIe-
pena4u ejna B 9JKOHOMKOJLIETUIO
BC. ITo MHEHMIO 3KCIIEPTOB, HCXOJ,
CIIOpa HOBJIMAET HA IUIATEKU GU3-
Heca, UMIIOPTHPYIOIIero GpeH-
JVPOBAaHHBIE TOBAPSI LA IPOMU3-
BOZCTBA WM IPOJBIDKEHUA KO-
He4yHOro npoaykra B EADC.

BC paccmotpur ciop OAO «Arpo-
npoMelnuieHHaa upma ,PanHaro-
pua®» (AII®) c KpacHomapckoit TaMoX-
Hell. OH BO3HUK B CBSA3HU C TeM, YTO IIpa-
BOOOJIafIaTeIeM TOBaPHOTO 3HaKa FA-
NAGORIA BrIcTYyIIaeT KMIIpcKass FANA-
GORIA Ltd, xotopas ¢ MapTa 2016 roza
nosy4aeT oT OAO posIITHU.

©® «Panazopus» — 00HaA U3 KpynHeii-

WUX poccuiickux gunodeneH ¢ 06semom

npoussodcmea 6osee 2 MaH 0a 8 200.

Boinyckaem muxue u uepucmole 8UHd,

bpendu, sunozpadHyto 800ky. OCHOBHOTL

pezuoH pabomsl — Kpacnodapckuil

Kpail, 20e y Komnanuu 6osee 4 moic. 2a.

ITo dantwim CIIAPK Ha 2022 200, ocHos-

HolMu akyuonepamu AIIP aengromes

Egeenutl Pomanuwun (30,68%), Anes-

muna (24,07%) u Cepaeil Cmopoxcenxo

(20,64%). B 2023 200y gvipyura OAO

cocmasuna 5,928 mapd py6., uucmaa

npubbL — 1 MaApd pyo.

ITpo6KY it GYTHLIIOK U CyBEHUP-
HYIO IIPOJYKITUIO (60KaJIbI, IITOIIOPHI,
JIeKaHTepsl U JIp.), MapKUPOBaHHBIe
3HaKoM FANAGORIA, ATI® 3aka3biBa-
eT T10 BHEIITHEeTOPTOBBIM KOHTPAKTaM
B pasHbIX cTpaHax (fonkoHre, ®pan-
nu, Utanuu, [lopryranuu, Beauko6-
putaHuu) u 3ateM BBo3UT B PO. [Tpose-
P ouepeHyI0 IIapTUIO TOBApoB, Kpac-
HOZAPCKasA TAMOXKHA B AHBape 2022
TOfia pelInsa, YTO B UX TAMO)KeHHYIO
CTOMMOCTD HYKHO BKJIIOYUTE £8,2 MIH
POSUITH, YIUIAY€HHOTO B TI0JIb3Y KUIIP-
CKOTO ITPAaBOOOJIAIaTe A, U YAeP/KaH-
Hble cIuTaTexa 113,5 mitH py6. HC. 1o
TIOBJIEKJIO IOHAYHMCJIeHNe TaMOKeH-
HBIX IUIaTe)XXel. B cyme6HBIX aKTaX UX
pasMep He ykasaH. [1o oljeHKe IopucTa
MIPAKTUKU TAMOXKEHHOTO IIpaBa u BO/|
Taxology Jlenrica CHIOpeHKOBa, «CyM-
Ma MOKET COCTaBUTH OKO0sI0 200 MJIH
PyO., YIUTBIBAS CPEITHUE KyPC €BPO 33
paccMaTpyUBaeMBbIl TePUOJ, U UCXOAA
U3 [OMyIIeHUs, YTO IIPeBaAIN Py
00beM UMITOPTA IIPUXOAUTCS Ha KOPKO-
BYIO IIPOOKY».

ATI® ocopuia pellleHUe TaMOX-
HU. Ap6uTtpakHsil cyn KpacHomap-
CKOTO KPas OTKJIOHWI UCK, TTIOSICHUB,
4TO 10 CT. 40 TaM0OKeHHOTro KoAeKca
EADC nutieH3nOHHbBIE TIIATeXXKU BKJTIO-
YaloT B TAMOXKEHHYIO CTOMMOCTb, €CJIN
OHU CBSI3aHBI C BBO3UMBIMU OGpeHH-
POBAHHBIMH TOBAPAMH U ABJIAIOTCA
YCIIOBHEM UX NMPOAXHU. VIMIOPTUPY-
eMble TOBaphl, TOBOPUTCA B PellleHU!,
(HICITOJIB30BAJIMICH ITPY IIPOU3BO/ICTBE
BHMHA B ACCOPTUMEHTE» U CIIOCOOCTBO-
BaJIX «MapKeTUHTOBOMY IIPOJBIDKe-
HUIO U pekame 6peria FANAGORIA,
a TaxKe IpoJjaXke IIPOAYKIUI. B UTO-
re CyJ IpU3HaJI TOBAPHBIM 3HAK «He-
OTBeMJIEMOH COCTABHOM YaCThIO TOTO-
BOU IIPOJYKITNI, PEIINB, YTO BBO3 TO-
BapOB 6e3 yIUIaThl POSJITH <IIPOTHUBO-
pedn 6Bl yCIOBUAM JINIIEH3UOHHOTO

ONEeKTPOHMKA LEHTPaIbHOrO MMTaHUS

c1 N

00O «lentp-Topr» IpUHALIEKUT
00O «K-LenTtp». 3a 1ecATh JIeT Ccyle-
CTBOBAHUS ITOCIeTHEN KOMIITAaHUU OHO
TIOJIy4MJIO 47 YICKOB, 45 113 KOTOPBIX I10-
JIaHBbI 32 TTOCIeAHUe TPU roza. M3 Hux
32 [les1a KacaroTCsa UCTIOIHeHUH 00s13a-
TEJIBCTB II0 JOTOBOPAM Ha OOIIYI0 CyM-
My 280 MJTH py0.

B «<M.Buzeo-9npnopazio» Ha BOIIPOC
0 HaMepeHUU BBIKYIIUTH JOTOBOPBL
apespsl «Kopnopanuu , LleHTp*» co-
OOIIYIIN JINIID, YTO HAMePeHBI B 3TOM
TOZly OTKPBITh He MeHee CTa HOBBIX
Maras3uHOB IT10 Bcel crpaHe: «Kowmrra-
HUS OPUEHTUPYETCS Ha TIOUCK Y006~
HBIX JUI KJIUeHTOB JIOKAallUH y apeH-

TIPaB JIUIEH3UAPay. YIePXKaHHBIH C PO-
situ HIC cBA3aH ¢ nepefadell mpas
Ha GpeH]I, a 3HAYUT, 10 MHEHUIO CY/Ia,
TOXKe OTHOCUTCA K IleHe, PaKTUIeCKU
yIUIaYeHHOU 3a TOBaphL.

Ho amesAnmnoOHHBIN ¥ Kaccamy-
OHHBIN Cy/Ibl OTMEHIIN pellleHNe Ta-
MoxxHU. Ecti B Mapre 2016 roza posr-
TH O6bUT QUKCHPOBAHHBIM, TO YKe C Jie-
Kabps1 2016 rozia mIaTeXx pacCIUTHIBA-
eTcsa 110 $0,15 ¢ KaX0ro JINTpa IIPou3-
BeZIeHHOH IIPOJyKITUH TI0/T STUM GpeH-
JIOM, OTMEYaeTCs B Cy/leOHBIX aKTaX.
To ecTb rOTOBOM IPOAYKIMEH, TPOU3-
BemeHHoU AIID, 9BIg€TCS «(aJIKOTOJIb-
HBIM HAaIIUTOK, YIIaKOBAHHBIU B Tapy,
a He BBe3eHHBIH ToBap (mpo6ka, obec-
TIeYNBAIOIIAsA COXPAHHOCTh HAIIUTKA,
U CYBEHUPBI)», OOBSCHWIN CY/IbL, a Ha-
JInYye 3HaKa Ha IPoOKe He BIMsAeT Ha
pasMep JINIEH3MOHHBIX ILJIaTe)Xel
U CTOMMOCTh KOHEUYHOU IPOAYKIUH.
Tem Gostee YTO 3HAK Ha IIPOOKE «CKPBIT
OT BHUMAaHUSA [TOTPeOUTeIIS BILUIOTh JIO
TIPOAKY BUHA U OTKYTIOPUBAHUsA Oy-
TBUIKW», a IPYTHe UMIIOPTUPYeMBbIe TO-
BapbI, OTMETIIV CyAIBI, ABJIAIOTCA CyBe-
HHUPaMH, UCTI0Ib3yeMbIMU JIII MapKe-
THHTOBOTO IIpoABILKeHMA. K ToMy ke
BKOHTPAKTaX IIPABO ITPOZAYKU TOBAPOB
He CTaBUTCA NIOJ, YCJIOBHE YILIATEI POSI-
JITH, TIO3TOMY JINIIeH3MOHHBIH ILIaTeX
He ABJIAeTCA YaCThIO IeHBI, COOTBETCT-
BEeHHO, He BKJIIoYaeTcs B Hee u HJIC,
TIOZILITOXKMJIN MHCTAHIIU .

TamokHs ozasa »Kanoby B BC. Be-
JIOMCTBO HacTaWBaeT, YTO JIUI[eH3U-
OHHBIe IUIaTe)XU HaNPAMYIO OTHOCAT-
€S K BBO3UMOU IIPOAYKIIUY, TaK KaK
OHA MapKHPOBaHA TOBAPHBIM 3HAKOM,
a IIPoJIaKa JIIOOBIX TOBAPOB IO/ STUM
GPEeHIOM IT0 YCJIOBUAM JIUIIEH3NOHHOTO
JIOTOBOPA ITO3BOJIAET KUITPCKOMY ITPaBO-
00JIa/IaTeTI0 IIPOBOJJUTH KOHTPOJIb Kade-
CTBa TOBAPOB U TPeOOBATh YCTPAHEHUS
HapymeHU#. [Io MHeHUIO TaMOXHH,
BBO3 U UCIIOJIb30BAHNE UMEHHO GpeH-
JTUPOBAHHBIX IIPOGOK OBLIO «005I3aTeNb-
HBIM YCUJIOBUEM JUIA JaJbHelIe mpo-
JIQXKU AJIKOTOJIBHOW ITPOAYKITUM» TIOZ,
mapkoit FANAGORIA, a 6e3 yrutatsl po-
surti ATIO He cMomIa 6l IPUOOPECTH
MIPOOKU M CYBEHUPHYIO IIPOAYKIIHIO
¥ BOOOII[e TIPOU3BOJIUTH U IIPO/IABATh
TOBapBI C 5TUM TOBapHBbIM 3HakoM. HJIC
OTHOCHUTCS He K BBO3y TOBAapOB, a K POsI-
JITH, TIO9TOMY TOYKe BKJIIOUAETCs B TAMO-
»KeHHYIO CTOMMOCTb, TOBOPUTCSA B XKaJIO-
6e. ITo aTM JJOBOZIAM JI€JIO IIePeNaIn
B 9KOHOMKOJLIeruio BC, cyianue Ha-
3Ha4YeHo Ha 15 Mad.

«Hama koMIIaHUA yBepeHa B KOM-
neTteHIUU cynel BC, KOTOpble CMOTYT
Paso6paThCsa BO BCeX HIOAHCAX HEIIPO-
CTOTO cIiopa»,— oTMeTunu B «daHaro-
pur». TaM IMOSCHWIH, 9TO «PeTUCTpa-
WA 1 GIO/DKET B MeXKIYHAPOIHOH IOpHC-
JTUIKITHIFD TTOHAIOOVIIVICH UL BBIXOZIA HA
MUPOBOY PEIHOK. B ®TC He cTamy Kom-
MEHTHPOBATh Pa30MPATeIbCTBO U aHA-
JIOTHYHBIE CTIOPBI C IPYTIMU KOMITaHU-
amu. Jleanc CHIOPeHKOB IIOIePKHBa-
€T, YTO CITOP Ba)KeH L JIDO0To O13He-
Ca, <IMIIOPTUPYIOIIETO OTAe/IbHbIe TO-
Bapbl, MAPKUPOBAHHBIE TOBAPHBIM 3Ha-
KOM, UCIOJIb3yeMble LI ITIPOU3BOJICTBA
KOHEYHOTO IIPOJyKTa Ha TePPUTOPUL
EADC». TTo ero cioBaM, galie BCero 3To
BCTPeYaeTCs B IIUIIeBOM IPOMBIIIIIeH-
HOCTH U (papMalieBTUKe, KOT/a 3aKyTla-
IOTCS OT/eJIbHBIE AJIeMEeHTHI YIIAKOBKI
3a rpaHUIIeil.

«BBIBOJZ, poccuiickoro 6peHzia Ha
MHOCTPAHHYIO KOMIIAHUIO I103BOJIA-
eT aKKyMYJIPOBAaTb 32 PyOEKOM JIeHb-
TU B BUJIe POSLITH, IIOMOTaeT BBIXOLY
Ha 3apy0e)KHbIe DBIHKU U CHIDKAET PU-
CKH, CBA3aHHBIE C PeHIePCKAM 3aXBa-
TOM OM3Heca BHYTPH CTPaHbD),— OTMe-
qaet [lenuc CuziopeHKoOB. Tak MOXXHO
«OITHMHU3MPOBATh HAJIOTOOOIO)KEHIIE
U yIUIaTy TAMOKeHHBIX ILIaTeX e, 1o-
6apysier maprHep a.t.Legal Auzpeii To-

JojaTesie, KOTOpble IIpeajaraioT
9KOHOMUYECKU BBITOAHBIE YCIOBUA
U UMeIOT BBICOKUH TpaUK».

TeHmeHIINA yX0/1a TOPTOBBIX CeTer
C PBIHKA JIeKTPOHUKHU «HAOIII0AeTCA
He IIepBBIY IO/l ¥ KacaeTcs He TOJIBKO
PEeTHMOHAIBHEIX, HO U (eJlepasbHbIX
ceTeil», TOBOPUT IpeJCTaBUTENb acC-
COLIMAITUY TOPTOBBIX KOMIIAHUHN U TO-
BapOIIPOU3BOJIUTENIEH AIEKTPOOBITO-
BOI U KOMIIbIOTepHOU TexHUKU PAT-
OK (Bxozar Samsung, DNS, Huawei
u 1p.) AHTOH IycbKoB. OH IPUBOAUT
B IIpUMep TaKHe CeTH, Kak «TexHoCH-
J1a» 1 Media Markt, KoTopble Mcue3in
C POCCUHICKOTO PHIHKA.

TocrionuH I[yChbKOB 106aBIISAET, YTO
TI0CJIe YXO/ia KPYITHBIX IIPOU3BOAMTe-

Havasa CBO ucriosb3oBaHue KOMIa-
HUU U3 HeJIpY’KeCTBEeHHbBIX I0PUCAUK-
OHUH CTAJIO 3aTPYAHUTEIBHBIMY. «I1o-
(JIe TOro KaK POCCUMCKYe BUHA ITOITaIN
TIOZl, CAHKITUY U TTIOCTaBKU IIPOAYKINK
OBLIH ITOJTHOCTBIO 3a0JI0KMPOBAHBL, TO-
BapHble 3HaKU IlepeBeJieHbl B PO»,—co-
o6 , b B «daHaropuw.

K BKJIIOUEHUIO POSIITU B TAMOXKEH-
HYIO CTOUMOCTB TOBapoB, oTMeuaeT [le-
Huc CUIOPEeHKOB, eCTh /IBa IIOAX0/a:
«Cyry60 GopMasbHBIH, KOTOPBIH 3a-
HAJIY TAMOKHA U IlepBas MHCTAHITUA,
U YYUTHIBAIOUUY 5KOHOMUYECKUN
CMBICJI OTIePALIHH, KOTOPBIM OTCTAaNBAeT
ATI® u nog/iepKasIy areJuIALNA C Kacca-
e, [lepBoI TOX0], IO €T0 (JIOBAM,
UCXOAUT U3 (paKTa pa3MellleHusA Ha BBO-
3UMBIX TOBapax 3HaKa, 32 KOTOPOI KOM-
TIaHWA IUIATUT POSUITH, & BTOPOU yIUTHI-
BaeT «<IKOHOMUYIECKYIO IIeHHOCTb BBO3U-
MO IIPOZYKITUI U ee BIIMAHNe Ha IIPU-
BJIEKaTEJIbHOCTh KOHEYHOT'O IIPOIYKTa
Y IPUOBUIH KOMITAHUH.

CyJl mODKeH BBLICHUTS, «ObLIa JIN
BO3MOXXHOCTh IIPUOGPECTU JAHHBIL TO-
Bap 6e3 yIUIaThI JINIIeH3UOHHBIX ILIa-
Te)Kel U eCTh JIU B HeM 9KOHOMUYe-
CKasl 11eJ1ecoo6pa3HoCThy 6e3 BHece-
HUS CPEJICTB 33 POSUITH, CIUTAEeT COBET-
HUK MKA «ApoHOB 1 naptHepsl» Cep-
reit CMupHOB. I1o ero cioBaM, Hy>KHa
IIpaBOBas dKCIIePTU3a JOTOBOPOB, I10-
CKOJIBKY B IOKYMeHTaX eCTh «TpeboBa-
HUe K MapKHUPOBKe IIPOJYKIIUU TOBap-
HBIM 3HAKOM», HO HET YCJIOBHA ee ITpoJia-
KU B BUJIe YIUIAThI INIIeH3MOHHBIX ILIa-
Texxel: «CIIOPHOCTY CUTYALIUH ITPUGaB-
JISIET TO, YTO PEYb UIET He 06 OCHOBHOM
TIPOJYKIIMH, & O COILyTCTBYIOLIID.

Anzpeit TOpAHHUKOB CUUTAET «He-
OYEeBUIHBIM» COOIIOZIEHNE YCIOBUI
JUIS BKJIIOUEHUA POSIITU B TAMOXKeH-
HYI0 CTOUMOCTD, a ITO3ULIUA KOMIIa-
HUU IPeJICTABIIAETCS eMy «6osiee Jio-
TUYHOU U 060CHOBaHHOMW». OpuCT
ToYepKUBaeT, 4To BBo3uMble «DaHa-
ropuei» TOBaphl <HE SABJIAIOTCA YHU-
KQIBHBIMU, He3aMeHMMBIMU U He He-
CyT TeXHOJIOTUYeCKON IIeHHOCTU», CTO-
UMOCTh 6PeH/TUPOBAHHOM ITPOOKU CO-
CTaBJISIET «B CpefHeM 2% B OOIIUX 3a-
Tpartax OOIeCTBa Ha BBIITYCK JIUII€H3U-
OHHOM IIPOJYKINI».

Jlo cux nop BC aHaJIOTUYHBIX JeJT
He paccMaTpuBal, yTouHsaeT JleHUC
CUJIOPeHKOB, HO B 1IeJIOM B CIIOpPax I10
posrtu BC 3aHMMaI CTOPOHY TaMOX-
HU. VICXO0/sT M3 CTATUCTUKY, IMAHCHI HA
nepecMoTp gena ATIP Benuku: B 2023
rony aKOHOMKoJuerus BC oTMeH:AIa
WU U3MeHsJIa pelleHUs HIKeCToA-
LTUX CYAOB B 97,8% Cityyaes.

Eciu BC nopiep)XUT TAMOKHIO, 11
OGU3Heca «3TO MOBJIeYeT yBeJIUIeHre
PacXoMlOB, CBA3aHHBIX C YILUIATOU Ha-
JIOTOBBIX U TAMOYKEHHBIX TIaTeXe N,
00bsAcHAeT AHIpell TOPAHHUKOB:
«B mepByI10 ouepennb MOCTPaiaeT CeK-
Top FMCG, ITIOCKOJIBKY Te K€ TOBapHbIe
3HaKU [TOBBIIIAIOT Y3HABaeMOCTh TOBa-
pa ¥ IpUBJIeKaTeIbHOCTD ero /I I0-
Kynaressh. [ocriogua CUIOPEeHKOB He
HCKIIoUaeT, uTo mo3unusa BC mosiuser
U HA POSUITH 33 IPyTUe OObEKThI NHTEIT-
JIEKTYaJIHOU COOCTBEHHOCTH, HAIIPU-
Mep, HOy-Xay, «B 9TOM (JIy4dae IlepedyeHb
OTpacIe MOXKeT CyIIeCTBEHHO PACIITH-
PUTHCDy. «BKITIOUeHMe POSAJITU B COCTaB
IIeHBI 32 TOBaphl IpUuBesieT QaKTUde-
CKU K IBOMHOMY 0o6toskenwmio HIIC»,—
ofuepKUBaeT rocnofuH TopAHHU-
KOB, IpIYeM KOMIIaHI He CMOXKeT UC-
II0JIb30BAaTh IIPABO Ha BhrueT. Ceprei
CMUPHOB TaKKe yKa3blBaeT Ha PUCKU
TIpUBJIeYeHUs 6U3Heca K aIMUHUCT-
PAaTUBHOU OTBETCTBEHHOCTH 32 HEJ0-
CTOBepHOe JieKJIapupOBaHue TOBAPOB
WIH JaKe K YTOJIOBHOY OTBETCTBEHHO-
CTH 33 YKJIOHEHMe OT YILIaThI TAMOXKeH-
HBIX IUTATEXKEN.

Amnna 3anuHa, 1 Ha3apeHko,

Xanmwib AMUHOB

JIeH 2JIeKTPOHUKU U3 Poccuy fanexo
He BCe CeTH CMOIVIY HAJIAZUTD COOCT-
BEHHYIO JUCTPUOYIIUIO MU 3aKJIIO-
YUTbH BBITOJHBIE ITaPTHEPCTBA C II0-
craBIKamMu: «<HecTabMIBHOCTD Kyp-
ca BaJIIOT TaKXe CHJIBHO CKasajach
Ha BBIPYYKe KOMITAHUH, IT03TOMY de-
JlepaJbHbIe CeTU 3JIeKTPOHUKU IIOTHU-
XOHBKY BBITECHSAIOT PerOHaIbHbIe,
KOTOPBIM BCe CJIO)KHee KOHKYPUPO-
BaTbh. TeHAeHIUA MOXeT IPOJOJI-
JKUTBCA.

B TO ’ke BpeMms, yTOIHAET FOCTIOAH
[¥’CbKOB, MOXKHO YBUZIETh U «<OOPATHBIE
CJIydau, KOIZla perMoHaIbHAasA CeTh BbI-
XOZIUT Ha deflepaIbHbIN YPOBeHb, KaK,
Hanpumep, caetana DNS».

Tumodeii KopaeB

3aBoyg «AMGep [lepMaIKO», KOTO-
PEBIi paHee KOHTPOJIUPOBAJICA
crpykrypamvu IOpus Ilegnepa, Te-
PAeT 4acThb BBIIyCKAaBIIUXCA IO
KOHTPAaKTy GpeH/I0B. BomoyHbIe
Mmapku Finka, «3epHo» 1 Romanov
HaYHeT IPOU3BOAUTH U JMCTPUGY-
THpOBaTh Ladoga, paccuuThIBasA
TaKHM 00pPa3oM HapacCTUTh IOJIO
B KaTeropuu. DKCIepThbl OTMe4Ya-
0T, YTO pPaHee Jpyrue y4aCTHUKH
PBIHKA IIBITAINCH JOTOBOPUTHECA
O IIOKYIIKe 3TUX GPEeH 0B, HO CJe-
Ka He COCTOIACh.

Ladoga (6penzs! «Llapckast», Barris-
ter, Fowler’s) B anpesie mmosy4yuia sie-
KJIapaliio COOTBETCTBUA Ha BBIILYCK
BozKu 11071 6permamu Finka, «3epHO»
1 Romanov, cienyer us peectpa Pocak-
KpeIUTaIluN. DT MapKU PaHee BBIITyC-
KaJIUCh Ha 3aBogie «<AMbep [lepMaiko»,
BxomuBIIeM B Amber Beverage Group
[Opus llediepa, YbM CTPYKTYPHI BTN
cyne6HBIe criopsl ¢ PO 3a mpaBa Ha Bo-
moyHble Mapku Stolichnaya u Mos-
kovskaya. B 2023 rozy cTajio u3BeCTHO
o mpozake 3aBoja «<AMGep [TepMako»
000 «AnkoBopJI» YKPAaUHCKOTO OU3-
HecMeHa Asekcanzpa [iycs, GbIBIIIe-
ro tor-meHemkepa Nemiroff. B «<AmGep
Ilepmaiko» ,, b* He OTBeTHIN.

ITpaBoo6amatesneMm 6peH/ioB Fin-
ka, «3epHO» 1 Romanov, 1o auHeM Po-
CIIaTeHTa, ABIAETCA KUprusckasa BTM.
VicTtouHuK ,, b Ha peIHKe Ha3bIBaeT KO-
HeYHBIM BJIaJiesiblieM OpeHzoB EBre-
HuA [Taka, 3aHMMaBIIEeToCs aJIKOTOJIb-
HBIM On3HecoM B Kuprusum u Kazaxc-
TaHe. B Poccuu sTMMU MapKaMU yIIpaB-
set OO0 dloctHO( 11 Ko». TTo citoBam
UCTOYHUKA ,, b Ha pBIHKe, HOBBII COGCT-
BeHHUK «AMbGep [Tepmako» 1 «[TocTHO-
bd 1 Ko» He TOTOBOPMIIHCH 00 YCTOBUAX
TIpou3BO/CTBA. BTopoii cobecenHuK , b*
TOBODPMT, UTO APyTHe YYaCTHUKHU PBIHKA

ele B 2023 rofly IbITAIUCh IIOJTHOCTBIO
BBIKYIIUTH 3TH O6peHzb! ¥ «ITocTHODD
u Ko», Ho ¢Ziefika He COCTOSUIACh.

B Ladoga coo6mwmu ,, b, aro moz-
nicanu ¢ «IToctHodd u Ko» cormarie-
HUe, IIpeflycMaTpuBalollee pasiuB
Bogku Finka, «3epHOo» 1 Romanov Ha
MmomHocTax Ladoga B CaHKT-Iletep-
6ypre, AUCTPUOYIIUIO HAa TEPPUTOPUU
Poccuy, a TakKe SKCKITIO3UBHBIN KC-

3,77 munnvuoHa pan
LOCTUIN NPO4aXu
NINKEpPOBOA0YHbIX
HanuTkoB B PO

B 2023 roay, no AaHHbIM
Pocankorosnb-
peryamposaHus

TIOPT 3TUX HAIIUTKOB. [To UToram mep-
BOTO rofia MapTHepCTBa KOMIIaHUU
IUIAHUPYIOT Peain30BaTh B COBOKYTI-
HocTu 500 TBIC. laJI HAIIUTKOB, TOBO-
paT B Ladoga. B BuHOoTekax Ladoga
Wine Bozika «3epHo» Gy/IeT CTOUTDH Me-
Hee 500 py0., Finka — menee 400 pyo0.,
Romanov — 10 800 py6. 3a Gy TBLIKY.

IIpesunent Ladoga Bennamus Ipa-
6ap rOBOPUT, YTO COIIALIIeHUE IT03BO-
JIUT PacIIMPUTh aCCOPTUMEHT U YBeJIH-
YUTH JIOJII0 B KATETOPUU BOJIKU B Pa3-
HBIX IIeHOBBIX cerMeHTaX. Kommep-
yeckuit gupekrop «I[ToctHodpd u Ko»
Anexcanzipa KotapeBa oTmetuia, 4To
TIPOM3BOZCTBO Ha MOITHOCTAX Ladoga
TaKXke «IOJDKHO IIPUBECTH K POCTY y3-
HaBaeMOCTH OPEHIOB», YTO 0COGEHHO
AKTyaJIbHO B YCJIOBUAX CJIOKHOM KOH-
KyPEeHTHOMH Cpeibl.

HOCTW.

SKCMOPTHOM pPbIHKE.

KpeauTHbIe PENTUHTU.

CyOunIleH3MOHHOEe COTIallleHue
mexy Ladoga u «[ToctHOO 11 Ko» Mo-
KeT OBITH B ZIByX BApPUAHTAX, OTMedaeT
Biasiesien] 6pera-arentcrea Kaufman
CranuciaB Kaypwman. ITepBerit — 3T0
KOHTPAaKTHOe IIPOU3BOACTBO, 110 KO-
TOpoMy GpeHoepyKaTesb OyIeT ILia-
TUTh IPOU3BOJSUTEIIIO, TOSACHAET KC-
nepT. ITo ero ciioBaM, BTOPOM Bapu-
aHT — Ladoga Gepet Ha ce6st IOTHBIN
IUKJI paboThI Hasl GpeHjaMu, BBITLIA-
4YMBas 3a UX UCIOIb30BaHUE POSITU
MIPaBo06IaIATENTIO.

CekpeTapb TUIBIUU ¢AJKOIIPO»
Anzpeit MOCKOBCKUI yKa3bIBaeT, YTO
3TH OPEH/IBI CAMU T10 cebe I0CTATOIHO
TIOMYJIIPHBI U Y HUX yXKe eCTh CPOPMU-
poBanHas 6a3a mokymnareneil. OH cyu-
Taet, 4To y Ladoga GoJIblile BO3MOX-
HOCTeH /1 AUCTPUOYIIUHU U MOIIHO-
creit, ueM y «AM6Gep [Tepmanko». ITpu
3TOM M3-3a 60JIee YaCTOU POTAIUU BO-
JIOYHBIX OpeHZOB B MarasuHax, Fin-
ka, «3epHO» 1 Romanov MoryT ycren-
HO 3aHATH MEeCTO Ha ITOJIKaX, CIUTAeT
9KCIIepT.

Jupexrop LIVOPPA Bagum JIpo6us
COIJIAIIAeTCA C TeM, UTO CZeJIKA MeX-
Iy Ladoga u «IToctHOQ® 1 Ko» mipou-
301IJIa M3-3a TOTO, YTO YIIPaBJIAIOIIe-
My GpeHIaMU He XBaTaI0 MOIITHOCTE
«AMbep TTepMasIKO». DTO TAKKe MOKET
TOBOPUTH O TOM, 4TO «I[TocTHOGO 1 Ko»
HaMepeHO MacCIITA6UPOBATh BBIITYCK
BOJIKH I1I0Zl, CBOMMU MapKaMU.

ITo manHBIM PocCankorosbperyiu-
POBaHUS, IIPOJIAKY JITKEPOBOLOIHBIX
usmenuil 3a mepBbIM KBapTaa 2024
roJia BBIPOCIU Ha 12,6% rof| K ToAy, K0
3,77 MJIH aJl, IPYTUX CIIMPTHBIX Ha-
IIUTKOB — Ha 18,8%, 10 3,3 MJIH JaJl.
[Ipomaxu BOAKY BBIPOCIU Ha 1,6%, 4TO
paBHAeTCA 18,37 MIIH JaJl.

Amnatomuii KocTeIpes,

Bixagumup Komapos

Ha npaBax peknamsl

POCOKCUMBAHK -
30 neT Ha cny>6e pocCUNCKOMY 3KCNopTy!

POC3KCUMBAHK oTtmeu4aeT 30-neTHuU to6unen cBoen fesaTesibHOCTU B NOAAEPXKKe
BHELLHETOProBbIX onepauun Poccuun, npeumyLLecTBEHHO cneLuanu3npysach Ha 3Kc-
noprte. C 2014 ropa BxoauT B coctas pynnbl Poccuitickoro akcnopTHoro ueHTpa (P3L,
Bxoaut B BOB.P®). BaHk oka3an nogaepxky 6onee 4yem 2,5 Tbica4am y4aCTHUKOB
BHELLHE3IKOHOMMYECKOW AeATeNIbHOCTU, 06ecneymB (pHaHCUPOBaHUE IKCMOPTHbIX
NMPOEKTOB Ha CyMMYy CBbiLle 825 mnppa py6nen.

McTtopus POCOKCMMBEAHKa HaunHaeTcst ¢ 1994 roga, korga B pamkax BbiCTpanBaHus
NHPaCTPYKTYpbl NoaAepXXkM akcrnopTa Mpasutenscteo Poccuickon ®epepavmn ocHOBaNno
POCOKCUMBAHK. 3T0T war 6b11 HanpaefieH Ha oKasaHve MOMOLLM POCCUACKMM KoMna-
HVSIM B OCBOEHMN MeXAyHapoaHbIX pbiHKOB. CerogHsa 6aHK aBnseTcs 4acTbio Poccuinckoro
aKcnopTHoro ueHTpa (POL, BxoanT B BOB.P®), KOTOpPbIN Kak MHCTUTYT pa3BuUTUsA OKasbiBaeT
KOMNaHWAM 1 OpraHnsaumsaM LUMPOKUIA CNEKTP YCIyr Ha BCEX 3Tanax 3KCropTHON AenTesb-

3a 30 neT cBoeW feaTenlbHOCTM 6aHK MOMOI MHOXECTBY KOMMaHWUI MHTErpupoBaTbcs B
MUPOBYO 3KOHOMUKY, YKPENUTb MO3ULIMK Ha MeXAyHapoaHbIX PbIHKaxX 1 peanu3oBaTh 3Ha4n-
Mble AN CTpaHbl NPOoeKTbl. PaclumpeHne nonHoMo4nn 6aHKa [0 nogaepXxku nmnopra B 2022
rogy NoA4YepKHYI0 ero posb B YKPENnIeHUN BHELLHETOProBbIX cBs3el Poccuu.

3aroabl CO6CTBEHHbIN KanuTan 6aHka Bblpoc 6onee Yem B 14 pas (0o 36,4 mnpa pyonei),
KpeauTHbIA nopTdens — B 19 pa3 (0o 202,1 mnpg pybnei), a pasamep akTUBOB YBENIMHNIICA B
15 pas (zo 272,6 mnpg pybénen).

BaHkom nogaep>xaHo 6onee 2,5 TbiCAY yHaCTHUKOB BHELLIHETOPrOBOW AEATENbHOCTH, BCE-
ro 06bem nogaep>XaHHoOro MHCTPyMeHTaMm 6aHKa aKcnopTa coctasun 16,4 Mnpg 4onnapos,
a npefocTasrieHHoe (hnHaHcpoBaHue — 825,4 mnppg, py6nen.

OpHMM 13 MPUOPUTETHBLIX HaNpaBlieHUn feATeNbHOCTM 6aHKa ABNAETCA noaaepxka
BbICOKOTEXHONMOMMYHOro akcnopta Poccuu. Mprumepom Takom NOAAEPXKKM ABNSAETCS Npeao-
CTaBfieHe KpeguTHOM NMHUKM 6enopycckon Komnauum «pogHo A30T» AN MOogepHU3aumum
npov3BoAcTBa aMMuaka. 1o No3BonuT «PoaHO A30T» NPUOBPECTN HALEXXHOE U Ka4eCTBEH-
Hoe 060pyfoBaHNE OT POCCUNCKUX MPOU3BOOUTENEN, YXKE 3apeKOMeHoBaBLLee cebs Ha

LLinpokas npogykToBas nuHerika 6aHka Bcerga aktyanbHa n obnagaet Heo6XoaMMbIMU
peLleHnsAMY ANs 3KCMOPTEPOB U MMMOPTEPOB: MOMOSHAET 060POTHbLIE CPEACTBA, rapaHTu-
pyeT UCMOMTHEHNE SKCMOPTHBIX KOHTPAKTOB, (hMHAHCUMPYeT NpMobpeTeEHNE TOBapOB 3a pybe-
»oM. POCOKCUNMBAHK siBnsieTcs nnaepomM MexXayHapogHOro 3KCMOPTHOMO (DakToOpUHra no
AaHHbIM Accoumaumnm dhaktopuHra, a AKPA n «3kenepT PA» nogTeepanny 6aHKy BbICOKME

AO «Poccuricknii akcrnopTHbIA yeHTp» (Fpynna PAL, Bxoaut B BOB.P®) — rocy-
AapCTBEHHbIV MHCTUTYT NOAAEPXKN HECbIPbEBOr0 3KCIopTa, KOTOPbIN OKa3biBaeT
KOMMaHUsIM BCex oTpaciievi (pHaHCOBYIO U HEGOUHAHCOBYIO MOMOLLYb Ha BCEX JTa-
nax Bbixofa Ha BHeLLHUe PbIHKU, B TOM YUCJle B paMKax HalMOHaJIbHOIo rnpoeKTa
«MexayHapoaHas Kkoonepauyus n akcriopt». B Mpynny P3L Takxe Bxoasat Poccui-
CKOe areHTCTBO 10 CTPaxoBaHUIO IKCMOPTHLIX KpeauToB u nHsectuymi (AKCAP),
AO «POCOKCUMBAHK» n AHO «llIkona akcriopta».

CAMBIE AKTYAJIbHbIE HOBOCTU YUTAWUTE B HALLEM
TELEGRAM-KAHAJIE <HOBOCTU POCCUMCKOIO 39KCMOPTA»!




10 |

KommepcantsFM 93,6

kommersant.ru

YeTteepr 18 anpens 2024 N269

KommepcaHTb

epBble Mua

«BOTTakmne y Hac rpaHaMo3HbIe MJ1aHbl»

OcuogareJib ['K «/leso» Cepreit [lIumikapeB — 0 BTopoMm CMHTanype U TpaHCcappUKaHCKUX JOpOrax

B ycmoBUAX cIiaa MOrpy3KH Ha
cetu OAO PXK/I ogHO¥M 13 HEMHO-
T'X PacTyIIyX KaTeropMii ocra-
IOTCA KOHTeTHepPHEIe IIepeBOo3-
Ku. KpynmHeImM UTPOKOM 3TOI'O
pBIHKA ocTraercAa I'K «/leo» 1 BXO-
JAIMMI B Hee «TpaHCKOHTeIHep».
O Hamepenuu I'K «/les1o» BoTH

B TOII-10 MMPOBBIX JIOTCTHYe-
CKHMX KOMIIAaHUM K 2035 roay, mia-
Hax BbIxXoga B Upan, IlIpu-lan-
Ky 1 AQpPUKYy, a TAK>Ke 00 OTHOIIIe-
HUAX C JPYTMMH y9aCTHUKAMU
PBIHKA IepeBO30K ,, b“ paccka-
3aJI OCHOBATelb M IIpeficeaTelIb
coBeta JupeKTOopoB I'K «/leo»
Cepreii Illumkapes.

— Ha xeJ1e3HBIX JOPOrax CJIOKHaA
00CTAaHOBKA, ABIKEeHUE 3aMeIIn-
JIOCh, IOTPy3Ka majzaet. B yem, Ha
Ball B3MIAA, IpuunHa? Ha Bac cu-
Tyalusa CUIbHO BIUAET?

— Hanacoato Bitusert nesbiii rog. C Map-
Ta 2023 rofia Ha4aIach UMIIPOBU3ALINA
C BBeZleHUeM IIOHATHA HapA-3aKasa,
KOTOPOTO HeT HU B KaKUX HOPMAaTUB-
HBIX JJOKYME@HTaX — TOJIBKO B JIOTOBO-
pax, mpemmaraembrx OAO PXK]] 6e3aib-
TepHaTUBHO. Haps/-3aKa3el BBIIAIOTCA
10 HEeITOHATHBIM IpUHINIIAM. Exxeme-
CAYHO HaM OTKa3bIBAIOT B IlepeBO3Ke
110 50% KOHTeTHepPHBIX I10e3/10B, 60JIh-
el 9acTpio ¢ MOCKOBCKOTO TPaHC-
TIOPTHOTO y371a. To, YTO IPOUCXOAIIO
B IIepBOM KBapTaJle, ellle CIIbHee yCy-
ryGHUIIO HAlIIe TIOJIOYKeHUe, ITOTOMY YTO
BCA CeTh OCTAaHOBIJIACH. BBLI MOMeHT,
KOTJIa OHOMOMEHTHO CTOSLIO ITOPsIKA
1,1 TeIC. TOE310B. V3 HUX opsAznka 70
OBUIY HAIIU, C KOHTETHEPAMU.

JymMato, 94To paKTOPOB MHOTO, 1 BCe
IIOCTOSTHHO IIPUCYTCTBYIOT B IIOBECT-
Ke COBeIllaHU!U B IIpaBUTEILCTBe PD.
EcTh IpoGIIeMbl ¢ TIOKOMOTUBHOM TsI-
roii. ECTb IpOGJIEMBI C yIIPaBIeHUeM
JIBIDKeHHeM, B YaCTHOCTH C POCTOM Ha-
rpy3KU Ha BOCTOYHBIN TOJIUTOH.

Curyanus Ha 1ore ¢ OTOKO croppe-
QINCTUYHAA: BIajieser] 3asaBisaeT I1e-
peBasKy $40 3a TOHHY, YTO HEHAMHO-
TO MEeHbIIle ITeHbI YIVIA. TepMUHAI TpU
MecsAla CTOUT, I'PY3bI He eflyT, OH Jiep-
JKUT cTaBKU. YTO 3a 60pbba aMOUITNiL
U SMOIUH, 1 He IIOHUMaI0. [J1e SKOHO-
MHUKa? 3aueM cTpounu? ITouemy Mbl
TOXKe B IIPOUTPBILIE OT STOM CUTyalIlu?
Benb yrosib, KOTOPEIT He moexan B Ta-
MaHBb,— 3TO yTOJIb, KOTOPBIU ITBITACTCA
ToexaTh Ha BOCTOK U ellfe GoJIblie 3a-
6uBaet ceTb. OTIEIFHO MOYKHO OBLIO
OBI YIIOMSIHYTh O CeBepO-3a1iajie, HO 3TO
JIPyTOii pa3roBop.

[To3TOMY MBI U 3aTOBOPIIIH 00 OTIe-
PaluMOHHOM B3aUMOJIeMICTBUY Ha 5TOM
HaIIpaB/eHuH (Ha lore.— ,,’b“). D10 He
Hallla IIPUXO0Th, He JKeJIaHue 3a0paTh
qyKrie 00beMbl U YIIPABJIATH: HAM
HY)KHO pa3rpy3uTh BOCTOUHBIN ITOJIN-
roH. [ToToMy 9TO y HaC Ha KOHeI| MapTa
6bUTO 50 HETIPUHSTHIX K IIEPEBO3KE T10-
e3710B U 51 6POIIIeHHBIH.

— Bamre nmpezgnoxxenue OTDKO co-
JeprKajio JBe OIIUMN. ..

— IlepBas onIysa — 5TO B3ATh B yIIPaB-
JieHUe. 32 KAKOU-TO BMeHsIeMbIT ITPO-
LIeHT, WIU success fee, MK 9TO-TO I10-
J06HOe. BTopoii BApHaHT — MBI ceifdac
CYUTaeM, XOTUM BBICTYIIUTS C ITPeJIO-
’KeHHeM BBIKYIIUTh TepMUHAJI. DTO,

[JIEB WENKYHOB

— «BTC-Moct» Pycinana Baticapo-
Ba npe oK 1o EPCF-KOHTpaKTy
pacmuputh noaxoasl k HoBopoc-
CHIICKY 40 43 MUTH TOHH. ECTB 11 He-
00XOJIMOCTB TAKOT'O PACIIUPEHU,
JIOCTAaTOYHBI I 00beMbI? Beru

C BaMU IIeperoBOPHI aBTOPHI UHU-
IIMaTUBBI?

— MB&I ceropHA Be3Jie yIIUpaeMcs B OI-
panuvenus. [lo Bocrounomy mosnuro-
HY — B IIPOITYCKHYIO CIIOCOGHOCT Ca-
MO ceTH, a B HoBopoccuiicke HyX-

xopuzop CeBep—IOT B UCIIOIHEHUU
JIByXITyTHOU IIMPOKOM KOJIeU OT ACTa-
po1 o beHzpep-A66aca CTOUT, 110 HAIIINIM
pacueram (KOHEIHO, OHU MOTYT OBITh
UHIEeKCUPOBaHbI), £18 Mipz. [laxke mpu
Kypce 100 py6. 310 1,8 TpJiH pyo.

Tam 1 100 MuTH TOHH 11poezeT. Tomb-
KO 1 MJTH KOHTeHHepOB TyJa-06part-
HO — 3TO yKe 34 MJIH TOHH. Emie
16 MJTH TOHH YIJI, 3€pHA U IPYTUX IPY-
30B. A BroKxy 100 MitH TOHH. ITo TpeM 1my-
TaM Tparccub6a 1 BAMa Ha BOCTOK eziyT

Curyanusa Ha rore ¢ OTOKO croppeanucTiyHan:
BJIJleJIel] 3asABJrAeT IepeBaiky $40 3a TOHHY,

YTO HEHAMHOT'O MeHbIIIe IeHbI YIIA. YTo 32 60ph-
0a aMOUIINI 1 SMOIIUH, S He IOHUMAIO

HO Pas3BUBATh HPUIIOPTOBYIO CTAH-
LU0, TIOCKOJIBKY TaM IIeJIBIM PAJ IIPO-
€KTOB C paclIMpeHueM MOUIHOCTeN.
1o u YKPC Ha HOBOPOCCUTICKOM CyZO-
PEMOHTHOM 3aBojie «MeTaJUIOMHBeC-
ta» 1 HMTIL. Dto u yBesndeHue oobe-
MOB II0 3epHY — Kak Ha HameM KCK,
Tak 1y Hammx cocezedt, H3T u HKXIL.
ITnroc KOHTeNHepHL. B cyMMe Bce 3TO
JACT IopsAAKa 35 MJIH TOHH JOIIOJIHU-
TEJIFHOTO IPY30060pOTa.

Ecnu Bompoc, XOTUM JIM MBI TaM
YTO-HUOYb B3STh B KOHIIECCUIO,— [1a,
xotuM. Ceifyac caurtaeM Jijisi cebst Ipo-
exT llemponuua—IloproBas, HO B Ha-
yajie MapTa, Korja rnpe3uieHT PO ObLT
B KpacHozapckoMm kpae, IIOAIINCAHO

B HaIMX IUIaHAX ITPEJIOXKUTH CTPOUTETHCTBO
»KeJIe3HOIOPOYKHOTO «IIPABOCIABHOIO KPeCTay:
yepe3 DOUOIUIO IIepeceds [0 TOPU30HTATIN
AdpuKy 110 3aI1a,THOTO IT0OEPEKbS

OIIATE JKe, He TIOTOMY, UTO y HaC aMOu-
AU Pa3bIrPaINCh, & IOTOMY, UYTO MbL
paboTaeMm Ha OFHOM TOTUTOHE. TOH-
HBI WIU KOHTeHHepbl, KOTOphle MO-
TYT IIPOeXaTh I10 STOMY HAIIPaBJIeHUIO,
cueTHbIe. V] eyt KTO-TO paboTtaer Hepa-
[IMOHAJIBHO, CTPaZlaeM MBI.

— B OTOKO TpaguIIMOHHO IIO:AC-
HSUIU TIOJIUTUKY HEOOXOJUMOCTHIO
BO3BpamaTh JoiAru. Eciau BbI Kyniu-
Te KOMIIAHUIO, TO IIOJIyYUTe Ty Ke
KpeJUTHYIO Harpy3Ky.

— MBpI ee 0 KOHIIa He 3HaeM. HeymecT-
HO JaBaTh COBETHI OIBITHEIM OM3HEC-
MeHaM, HO CTaBKH, 3JKOHOMUYECKH
000CHOBaHHEIE, BCE JKe JOJKHBI 00ec-
eYynBaTh IepeBajIKy IPOAYKTa, a He
OCTaHABJINBATh PabOTy Ha CTpaTernye-
CKOM HaIlpaBJIeHUU.

— BbI ¢ TaMaHBIO 10 IPOBO3HBIM
MOIIHOCTAM KaK-TO KOHKypupyeTe
Ha 1ore?

— Koneuno. [IIaBHBINA XO/-TO — 00-
IITUA.

— Ilony4aeTca BaM BBITOAHO, YTO
K HUM yTOJIb He efieT?

— Hert, oH ke yXonuT Ha Zpyrue Ha-
paBJleHUusA CeTUu. MBI cerofHsa CBOU
00bEMBI U 110 3ePHY, U 110 KOHTEHe-
paM IIpOBO3UM. f TOBOPIO O IepCIIeK-
TUBe OIVDKANIINX JIeT. B JTaHHOM CIty-
yae 3TO He 00beMbl KOHTEHHEPOB,
KOTOpBIe He IIPoeXaJand y KOMIIaHUN
«TpaHCKOHTeHHEP». DTO — 00BEMBI
TrPY300TIIPABUTENIEN, KOTOPbIE He OT-
MIPaBUJIN TTOTPEeOUTENSAM TOBAP, 3TO
IPOU3BOUTENH, KOTOPHIe He IIOJIy4U-
JIW BBIPYYKY 332 CBOU TOBap, He 3aruia-
TWIN HAJIOTH, TAMO)KeHHBIe ITIaTeXKH,
3apIUIaThl CBOMM COTPYZIHUKAM.

TIMCHMO O BhIZleieHuu 6ostee 100 MIpz,
py0. Ha TaK Ha3bIBaeMblil CeBepPHBIN
06X071. DTO aJIETepHATHUBHBIH IIPOEKT:
TIPOXOZ, uepe3 Topkl, CITycK k HoBopoc-
CUIICKOMY IIOPTY M BBIXOJ, Ha dese-
paspHy!o Tpaccy Ha Couu. [Ipe3ugeHT
JlaJl yKazaHue, ufieT CTPyKTypUpoBa-
HUe ITPOeKTa. Ba)XKHO, YTOOBI XOTh Ka-
KOH-TO M3 IIPOEKTOB ObLI PeaI30BaH.
11 B TOM, U B IPyTOM CJIydae MbI TOTOBBI
Y4acTBOBATh B KOHIIECCUU.

— BBI aHOHCHPOBAJIU T'OTOBHOCTh
pa6orath Ha Kacrmuu, roBopuin
0 TepMHHAaJIe B ACTPaXaH! U I10CTa-
HOBKe (urota Ha Kacrutickoe Mope,
BBICTYIIATH 33 Pa3BUTHE KOPUAOPa
CeBep—IOr. B KaKoi1 cTauu 3Ta pa-
6ota?

— MBI IOTOBOPMIIHCH C IyGepHATOPOM
AcrpaxaHckoi obsmactu Uropewm ba-
OYIIKMHBIM, ITO ChE3JUM U CAMU II0-
CMOTPHUM IIOPTBI ACTpaxaHb, OJLA U T. [,
[1aHupyeM CMOTPEeTh IeACTBY IO
TopT B Maxaukajie 1 Hepa3BUTBIN y4a-
CTOK, IJie IIpr4aJibl POCpBIO0JIOBCTBA.

Heo6x01IMO BEPHYTHCS K TEMe IITH-
POKOM KosleH depes JlarecTaH Ha AcCTa-
Py 4 Ha PemT. DT0 IIaBHBIN XOZ KOPU-
nopa CeBep—IOr. Brl 3HaeTe, 51 11ocJie-
JIOBaTeIbHBIN IPOTUBHUK CTPOUTEIIb-
CTBa TOJIBKO Y3KOU OJHOIIYTHOH KO-
Jien. Hukakue pesepBbl TaM HUKTO 3a-
KJIQZIBIBATE He OyZeT.

Ha ceromas 5TO He TOJIBKO IIOJIUTU-
4YecKasd, FTe09KOHOMMYEeCKasd, HO U CTpa-
Terndeckas aiTepHaThBa BoctounoMmy
IIOJIUTOHY, BOIIPOC TPAHCIIOPTHOIO CY-
BepeHuTeTa CTpaHbl. CpaBHUTE: PACIIN-
peHue Ha 50 MJIH TOHH Ha BocTouHOM
IIOJIUTOHE CTOUT 3,7 TPJIH pyb. A BeCh

220 mutH ToHH. [Touemy 110 Gostee Gru3-
KOMY PacCTOSTHUIO He MOXKeT ITPOeXaTh
100 mutH? MozkeT. M Mbl pasrpysum Boc-
TOYHBIY ITOJIUTOH.

37ech He Hy»KHBI TOCYZIJapCTBeHHBIE
JIeHBT'H, 3TO MOKET ObITh KOHCOPLIUYM,
KOHIIECCHA. ..

— KTO MOeT BBICTYIIUTh MHBECTO-
pom?

— /A BcTpevasics ¢ IpeiCcTaBUTEeIAMU
Katapa, OAD, OmaHna, CayZoBCKOM Apa-
BUU, OHU TOTOBBI BKJIAIBIBATh CPEJCT-
Ba B 3Ty UCTOPHIO, HO XOTAT IIOATBEP-
JKIeHNA Cepbe3HOCTH HaIllX HaMepe-
HUH. A HaM HY)XKHO pelllaTh ObICTpee,
TIO0KA CIo/a He IMPUILIN HAIl KUTan-
CKHe WIX UHAUMCKYEe KOJITIeTH.

ITo oTHeIpHOMY TOPYYeHUIO MBI aK-
THUBHO IIPOPabaThIBA€M CTPOUTENBCT-
BO KOHTeliHepHOro Xaba Ha [lIpu-JlaH-
Ke. DTO cepbe3Hble IIJIaHbI 10 BO3MOXK-
HOMY CTPOUTENILCTBY HOBOTO IIOPTOBO-
TO TepMUHAJIA TI0 IIepeBO3Ke, IT0 TPAHC-
LIUIIMeHTY KOHTeliHepoB Ha IlIpu-Jlan-
Ke. /lymaro, BO3SMOXXHO IIPUBJICUYEHIE
naptHepoB u3 DP World u AD Ports.
XOTHMM HU MHOTO HU MaJIO ITOIIBITATh-
¢ OBTOPUTS ycriex CUHTaIypa Win
Tonkonra.

— O KaKO¥ MOITHOCTU U/IET PeYh?
— MurumyMm 10 maa TEU. Kcra-
TH, B BeHmep-A6Gace MOIHOCTH —
Ha 5 uiH TEU u 70 MmuH ToHH. [litoc,
2,5 TBIC. Ta 3ape3epBUPOBAHO II07, CTPO-
UTeIBCTBO JIOTUCTUYECKUX U CKIa-
CKMX MOITHOCTEIl.

— B cTpouTenbCcTBe NIUPOKOI KO-
Jled He CMyIIaeT JIA Bac BOIIPOC,
4TO, B OT/IM4YME OT BocTOYHOrO mo-
JINTOHA, 3Ta UH(PACTPYKTypa pac-
moJsiaraeTcs B APyro cTpaHe?

— KoHeuHo, BBI3bIBaeT BOIIPOCHL, HO. ..
MBI )K€ BUJUM, KaK PAa3BUBAETCA CH-

BOZAUTH ABAAIATUTBICIHUKY, a OTTY-
Jla— puznepaMu. XoT4, C Ipyroy CTOpo-
HEL, 5 ThIC. TEU — 370 TOT e1me dpuzep.
Bor takue y Hac rpaH/INO3HbIe TUIAHBI.
— ¥ Bac ceifyac ecTh KaKoe-TO CO-
TpyaHudecTBo ¢ FESCO B pamkax
o01ero B3auMogencTsua ¢ «Poca-
TOMOM»?

— MBI IBITaeMCs HATagUTh OIlepaliy-
OHHOEe COTpyAHuYecTBO. OueHb HaJl-
eeMcsI Ha IPOJYKTUBHOE B3aUMOJIeH-
cTBUe ¢ KoMIaHHuel. CaHKIIUY KOCHY-
JINCh BOCTOYHOU CTUBUIOPHOU KOM-
naHuu. [IosToMy MBI BefileM IIepero-
BODPBI C Pa3JIMYHBIMU BO3MOXXHBIMU
rmapTHepaMu 06 OpraHU3aIUH CYLOo-
3ax0ZI0B Halley MUIIINHTOBOY KOM-
[TaHUU U APYTUX KJINeHToB. O6Cyx)ia-
€M B3auMOJIe CTBYE 110 KaBGOTaKHBIM
TlepeBO3KaM, CerJac Kak pa3 Ce30H —
CceBepHBIN 3aB03, MBI 3aMHTepecoBa-
HBI B KOOPAMHALINY. Buinm 3aBepire-
HUe Ipoltecca repegauu nakera FESCO
B «PocaTom», ceifuac, HAaCKOJIBKO f I10-
HHUMAIO, UZIeT ayJUTOPCKas IIPOBepKa,
HY)KHO BBIACHUTB ITaPaMeTPhI PAGOTHI
KOMITaHUU.

Hamreit ynpasisgomei KOMIAHU-
e}l pyKOBOAMT IIpe/iCTaBUTeIb «Poca-
ToMa», EkaTepuHa JIAX0Ba, O4eHb I'Pa-
MOTHBIH CIIEIIUAJINCT, a 5, KaK U 00-
eIas, CoCpeloTOYMIICA Ha BOIIPOCax
crpareruu Jio 2035 roza. Pekomenzio-
BaHHBIN «Pocaromom» Muxani Kon-
IiepeB BO3IVIaBJIAeT cerofH:A «TpaHc-
KOHTeINHep», 3TO TOXKe YeJOBeK, KO-
TOPBIY MOKET BECTH 3a COOOU KOMaH-
Jly,— TI0Ka pe3yJbTaThl KOMIIAaHUU
OCTaBJIAIOT XKeJIaTh JIy4Ilero, HO yBe-
PEeH, YTO BCEe U3MEHUTCS B OJIVDKAM-
Iee BpeMs.

C y4eToM TOTO 4YTO IIpeJCTaBUTeIN

«PocaToma» BBeJIeHbI B OPTaHBI YIIPaB-
JIeHHA U yIpaBJAKIe KOMIAHUH,
u «TpaHCKOHTeliHepa», MbI 06 peveHbI
BBICTPOUTH B3auMoiericTBue ¢ FES-
CO — Ha omnepanoHHOM, Ha MapKe-
TUHTOBOM YPOBHe, C COOJIIOleHIeM
BCeX aHTUMOHOIIOIBHBIX TPeOOBaHUI.
— Kak Mo>keT GBITh yCTPOEeHa KOOp-
JUVHALYA pabOThI KOMIIAHUHA?
— Ilepeo MHOM Kak IIpeJiceiaTeseM
coBeTa AUPEKTOPOB U KOMUTeTa I10
CTpaTeruu CTOUT 33ajJlada B TedeHUe
KBapTasa IIpeIOKUTh HeKue (GOpPMBI
0o0BbeIMHEeHUs C YIeTOM IIOCTaBJIeH-
HBIX ITeJIeH.

Msr1 fymaem o ToM, uTo661 FESCO
TOXe yIpasianoch ['K «Jleno» — Kak
eIMHOJIMYHBIM HCIOJHUTEIbHBIM
OpraHoOM JINOO Yepe3 COBET JUpPeK-
TOPOB, — YTOOBI KOOPAMHALIUS YIKe
6BLIA TTOJIHOU. MBI 6yZieM CMOTpPeTb,
KaKue MOTYT ObITh BapUaHThI. OUH

K 2035 romy MbI HafieeMcCs BOUTHU
B TOII-10 JIOTUCTUYECKUX KOMITAHUY MUPA

C BBIPYYIKOU ITOPSZKA 2 TPJIH PYO.

Tyanus. M3 BceX, KTO C HAMH paboTa-
eT, lpaH IocjieTHUM OTKaXeTCs OT CO-
TPyAHUIECTBa.

— HpaHubl IpUBeTCTBYIOT U EI0
IIMPOKOM KoJen?

— He TOJIBKO NPUBETCTBYIOT, HO
U IIPOCAT 3TO chenaTe. [ToueMy g cka-
3aJ1 o lllpu-Jlanke? [ToToMy, YTO MBI
XOTHM Ha Mapiupyte beHzep-A66ac—
[Ipwu-J/IaHKa ITOCTaBUTh KOHTeHHepO-
BO3BI BMeCTUMOCTHRIO 70 20 ThiC. TEU.
MBI Ke 06 3TOM MeyTaTb He MOIJIU, HO
BeHjiep-A66ac MOXKeT IPy3UTh TaKHe
cyza. Y ecam Mbl GyzieM Jiesnathb IIpo-
ekt Ha llIpy-JIaHKY, TO TyZAa 6yzeM pu-

ILTIOC O/IMH JIOJDKHO JIaTh TPU, YeThI-
pe C TOUKU 3peHUA CTpaTeTnIeCKUX
nHTepecoB PO, Tex IOMOTHUTETBHBIX
CJIOXKHOCTEU U PUCKOB, KOTOPHIE BO3-
HUKAIOT B CBA3U C CAHKIIMOHHBIM JIaB-
JIeHHeM.

Hanuuune Takoi MOIIHON KOMIIA-
HUM UHTEePeCHO CerofHS He TOJIBKO
MHe KaK aKI[OHepY, YTOOBI ee CTOU-
MOCTH yBesnnuuTh. OHa Oyzer Jyierde
OCBAaMBaTh U BHEIITHUe PBIHKU: BiItnk-
Hut Boctok, Mpas, IlIpu-JlaHKy 1 CTpo-
UTEJIBCTBO JIOTUCTUIECKUX IIeHTPOB
B CeBepHOU AQpuKe, HA BOCTOYHOM
rro6epexbe KOHTUHEHTA.

KirogeBble cTpaTerndeckue HH-
CTPYMEHTBI: OpraHUYecKoe 1 Heopra-
HUYeCKoe Pa3BUTHe, CO3ZlaHNe MeX-
JYHAPOJHOTO MOPCKOTO KOHTeHep-
HOTO OIlepaTopa, 3epPHOBOM BepTHU-
KaJIbHO UHTeIPUPOBAHHOM KOMIIa-
HUMU, Pa3BUTHE CTPAaTeIMYEeCKUX I1apT-
HepCTB C IPy30BIaieNbllaMH, JOCTYII
K UHQPACTPYKType U GUHAHCOBBIM
pecypcam, onepanuoHHas 3G deKTus-
HOCTb, KJINeHTCKUI CePBUC, B TOM UH-
cie nudpoBusanusa. Mbl XOTUM IIO-
CTPOUTH NU(GPOBOTO MYJIBTUMOZATE-
HOTO0 oIlepaTtopa-uHTerparopa. Mel aTo
003aTeJIbHO C/IeIaeM.

— Eciiv roBOpUTH O BEPTUKAIBFHOM
HHTerpanuu B 3epHe, 3HAYUT JIU
3TO, YTO BHI Oy/ieTe UATH B dJIeBaTO-
peIUT. IL.?

— B anmeBaTtopsr — ga. B pepmepct-
BO — He OyzieM. B aieBaTopsl B peruo-
HaX BBIPANTUBAHUA 3ePHA, B IIOJBIDK-
HOMU COCTaB, B CTPOUTENIECTBO JOTO-
HUTEeJIbHBIX MOIIHOCTel. MBI B JaH-
HOM CJIy4ae HJieM MapajulebHo C «Jle-
MeTPOI», TO’Ke XOTUM IPUCYTCTBUA
B 3J1eBATOPHOM U CKJIQZICKOM XO3SMCT-
Be, B MeCTax IoTpebyieHus 3epHa B Ca-
yZoBckol ApaBuu, OAD, OmaHe, BO3-
MO’KHO, B Hurepuu, Dpuonun.

— He omacaeTecbh KOHKypeHIIUU CO
CTOPOHBI «/lemeTpa-XonauHra»?

— Her, He onacaemcd. Ha BHemIHUX
PBIHKAaX, U g 9TO IIOCTOSHHO I'OBO-
pIo, Hy’KHO He KOHKyPHUPOBaTh, a OT-
CTauBaTh MHTepPeCchl BeJIUKOU CTpa-
HBI, IPUMEHATH Halll pecypc U 3aBO-

m WUIWKAPEB CEPFEN HUKOJTAEBUY

Popuncs 2 peepans 1968 ropa B HoBopoccuiicke. OkoHYun BoeHHblii KpacHo3HaMeHHbli
nHeTuTyT (1992), Akagemuto rocenyxobl (2003), cnyxun B Mopckoit nexote Ha CeBepHOM

¢dnote. [lOKTOp OPUAMHECKMX HaYK.

B 1993 roay ocHoBan B HoBopoccuiicke akCneguTopcKyio KoMnaHuto «fleno», cTaB-
LYo OCHOBOIA FPyNMbl koMnanuii «eno», n go 1999 ropa sosrnasnsn ee. B 1999, 2003
1 2007 rogax usbupancs B Focaymy. B 2003 rony 6annotupoBaincs B Mapsl HoBopoccuii-
cka. B 2008-2011 rogax pykoBoaun napnameHTcKoii penerauueii B Accambnee YepHo-
MOPCKOr0 3KOHOMUYECKOro coTpyaHuyecTBa. B 2012-2015 rogax Bxoaun B cocTaB 3KC-
nepTHoro coseTa npu npasutenscree PO. B 2013-2018 roaax 6bin nepebiM 3aMnpesom
Mopckoit Konneruu npu NpaBuUTeNbLCTBE, BO3raenan ee npeauauym. B 2015-2018 ropax
BXOZMN B COCTAB FOCKOMUCCHUM MO Pa3BUTUIO APKTUKH.

OcHogHoli Bnageney, K «[leno», npeacenarens coBeTa AupekTopoB. HarpaxaeH me-
nanbio opaeHa «3a 3acnyru nepes OteyectBom» Il ctenenun. B 2015 rogy usdpaH rnagoii
depepauum rangbona Poccum (OrP), ¢ 2023 roga — npeacenarenb BbICILEr0 COBETA
®rP. B 2017 roay HarpaxaeH opaeHom [pyx0Obl 3a yCneLuHyo NoAroToBKY COPTCMEHOB
Kk Onumnuage 2016 roga, B 2022 rony — opaeHom MoyeTa 3a aHaNnornyHble JOCTUXKEHUS
npu nogrotoeke k Onumnuage 2020 roga B Tokuo.

COMPANY PROFILE FPYNMNA KOMMNAHUW «AEJNO»

TpaHCnOPTHO-NOrUCTUYECKMIA XONANHT BeAeT Hayano ot ocHoBaHHol B 1993 roay Cep-
reem LnwkapeBbiM aKcneaMTopckoii komnanum «eno». OCHOBHble HanpaeneHus 6us-
Heca — CTUBMA0PHOE, TPAHCMIOPTHO-NOrMCTMYeCckoe, cyaoxoaHoe u IT. Momumo «fle-
nolMoptc» B cocTtas rpynnbl ¢ 2017 roga Bxoaut «Mnoban Moptc» ¢ TepMuHanamu Ha
Bantuke n flansHem Boctoke, ¢ 2019-ro — «TpaHcKoHTeliHep», ¢ 2022-ro — SASCO.

B coGCTBEHHOCTN KOMMaHUiA rpynnbl — BOCEMb MOPCKUX KOHTE/HEPHbIX TEPMUHANIOB
B A30B0-YepHomopckom, bantuiickom u [lanbHeBoCTONHOM GacceiiHax, 3epHOBOI Tep-
MUHanN, 47 KOHTEHEePHbIX XeNe3HOLOPOXHbIX TepMUHaNoB. Y rpynnbi 41 TbiC. GUTUHIO-
BbIX NNaTpopm, KoHTelHepHbIi napk Ha 230 Teic. TEU 1 okono 1 Tbic. aBTOMOOUABLHOM,
KPaHOBO-MOPTOBOI U APYroii NOrpy304Hoi TexHnku. COBOKYNHAs MOLHOCTb HA3EMHbIX
TepmuHanoB — 3,7 mnH TEU B roa, mopckux — 3,9 man TEU 1 9 MiiH TOHH 3epHa.

KonconuaupoBanHbie pesynbtathl [K «[leno» He packpbiBaioTcs. Beipyyka «[leno-
Moptc» no PCBY B 2023 rogy — 42,9 mnpga py6., uuctas npubsinb — 6,95 mnpg, pyo.
Bbipyuka «TpaHckoHTeiiHepa» no MCPO — 199,2 mnpga py6., EBITDA — 42,1 mnpg pyo6.,
yuctas npubeiib — 20 mapg py6. OcHoBHoii Bnageney, MK «eno» — Cepreii Lnwkapes
(51%), 49% y «Pocatoma», Bowwepwero B kanutan rpynnsl B 2019 roay.

B Hammx ruraHax npeyIoKuTh CTPO-
UTeJIBECTBO YKeJIe3HOMOPOKHOTO «ITPaBO-
CJIABHOTO KpecTa»: uepe3 DPUOIIUIO ITe-
peceds 110 TOPU30HTAIH AQPHKY Z0 3a-
TIaJTHOTO TI0Gepe)Kbsi, IOCMOTPETh, Clie-
JIaTh JIX 9aCTh TPpaHCA(QPUKAHCKOH JO-
poru u3 Erurrra o FOAP, in6o u3 Ervrra
4gepe3 [JAP TOCTpOUTE XOPZbI, BO3MOXK-
HO, HEeCKOJIBKO, KOTOPBIe CBSIKYT BMe-
CTe TPAaHCIIOPTHBIN Kapkac. Y pa3Bu-
BaTh TPAHCIIOPTHYIO MHPPACTPYKTYPY.
— B 4eM 3KOHOMHYECKHUH CMBICT
a(pUKaHCKOTO MpoeKTa?

— Dru 6oraTble I10JIe3HBIMU HCKOIIae-
MBIMU CTPAaHbI He UMeIOT HOPMaJIbHBIX
JKeJIe3HBIX Jopor. HacKosbKo 4 3Ha1o,
Ta >ke TaH3aHUA BO3UT BCe aBTOMOOU-
JiAMU. Jlayke YPaHOBYIO DYy U OOKCHU-
ThHI BO3AT IPUMUTUBHBIMU CII0CO6a-
Mu. YKeJresHas opora OXKUBJIAET Iepe-
BO3KU U 3KOHOMUKY CTPaH, B TOM 4H-
CJIe C TOYKU 3PeHUs BbIBO3a BOSMOYKHO-
To 3KcropTa. He roBops 0 MOBBIIIIeHUN
MOGWJIBHOCTH HaCeJIeHH.

— BBI YIOMAHYJIU CTPAaTEruo 10
2035 roga. B yem oHa OyzaeT coCTo-
ATH?

— K 2035 rozy MBI HajleeMcCsi BOUTU
B TON-10 JIOTUCTUYECKUX KOMIIaHUN
MUpa C BBIPYYKOU MOPAJKA 2 TPIH
PyO0., B TOII-3 POCCUHCKUX 3KCIIOPTEPOB
3epHa ¢ 06beMOM 25 MJTH TOHH, IMETh
B CTPYKType BBIPYYKU He MeHee 50%
MeXIyHapogHOU. Llens — oGectieve-
HHe TPaHCIIOPTHOTO CyBepeHuTeTa PO
U TeOIIOJIUTUIECKOTO BIMAHUA Ha Me-
JKIOYHApOAHBIe PEIHKU. B TO1I-10 MBI XO-
THM CTOSATD HIDKe WJIN Ha OHOM CTyIIe-
HU ¢ Maersk Logistics (eci cMOTpeTb
pertuHT 2023 roza), mo GJIoTy Me-
TUM 4yTb HIDKe (U3pawIbcKoi.— ,, ' b")
ZIM. O6BpeM durota — 0K0JIO 240 THIC.
TEU, ¢aor — 50 Ccy0B BMeCTUMO-
CThIO OT 2,5 ThIC. 10 12 ThIC. TEU. KcTa-
TH, B ceHTAOpe 2019 roja s BeJ nepe-
TOBOPBI HEIIOCPEICTBEHHO ¢ VmaHnoM
OdepoM (0LH 13 OCHOBHBIX BJIa/leIb-
ueB ZIM.— ,/’b"), MHe nipeyiaranu 65%
B ZIM. Ecsiz 6B Ha TOT MOMEHT GbLIN
JeHbTH, TO 5 65l Kynl. Ho MBI TOTzHa
MeTWIU B «IpaHCKOHTeHep.

€BBIBAaTh HOBBIE PHIHKU. PAG0OTATh KaK
eUHBIN KyJIaK CO CKaTbIMU IaJbIla-
MU. [TabIBI PACTONIBIPUBATDL MOKHO
TOJIBKO 3/1€Ch.
— Kakue e1je HOBbIe HaIIpaBJIeHUA
paccmarpuBaeTte?
— MBI co3paeM KOMIIAHUIO II0 Iiepe-
BO3Ke COOPHBIX IPY30B. DTO — HEOXKU-
JIAaHHBIU CeIMeHT, HO OH IopsaKa 40—
50 MJIpZL, Py0. BBIPYIKH CMOKET IaBaTh.
EcTh mapTHepsI, MbI 3amryctuM. CO0p-
HBIe TPY3BI TOXKe UJyT Yyepe3 GOJIBIIYIO
nu(poBU3aIUIO, Yepes Apyrue CTaH-
JApTHL yUeTa, 4ero TpeGyIoT MesKre
TMapTUMN.
— Korza noaBuTca KOMIIaHUA?
— Batomrozy.
— Yto Takoe O0O «JloruH /leno»,
ydpexJeHHOe BaMU B JeKabpe
2023 roga?
— DT0 MO KOMIIaHU, 6e3 ITapTHEePOB.
371ech s Pa3BUBAI0 OM3HECHI, KOTOPhIe
TIOTAA0T O, PUCKU CAHKIIMOHHBIX
OTpaHUYeHUH, U Te HallpaBJIeHUs JIO-
TUCTUKU, KOTOPBIE 110 TeM WUJIM UHBIM
TIPUYMHAM C TOUYKH 3peHU OKyTIlaeMo-
CTU WU CJIUIIKOM OOJIBIIOTO PUCKA
He COIVIAaCOBBIBAIOTCA B PaMKaxX yIIpaB-
JIAoIel KoMnanuu «Jleo». Hanpu-
Mep, KopcakoBckuit mopt. f ero mo-
KyIIalo Ha 3Ty KOMIIAaHUIO, U MBI I0TO-
BOPUJINCH C «POcaTOMOM», YTO IIPHUBO-
JIAM €r'0 B IIOPALOK U II0CJIe STOTO IIPO-
MHMCBIBAEM COIJIAIICHHE, II0 KOTOPOMY
B OIIpeJleJIeHHBIN MOMEHT aKTHUB MO-
JKeT ObITh epenaH B ['K «/lestoy.
— A IpaBUWIBHO IIOMHIO, YTO y IIOP-
Ta eCTh 00A3aTeJIbCTBA II0 Pa3BU-
THUIO?
—/Jla, “¥ UMEHHO 3TO BBI3bIBAJIO COMHe-
HUA y TapTHepoB. Eciin Bce cocronTcs,
OTZANUM AKTUB B YIIPABJIAIOLIYIO0 KOM-
naHui. Ecim HeT — TO 3a PUCKH OT-
BeYaTh U IUIATUTD Oyxmy 1. CTaphlii 1o-
OpBIN ITpeIIPUHNUMATETbCKUHN PUCK
MOTy ce6e TT03BOIUTb.
HHTEpBLIO B3sUIA
Haranba CKOpJIBITMHA
nosnHas Bepcus
kommersant.ru/13497
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NMPEMbEPA KMHO

[loe3gKa Ha KapTOIIIKY

Mazac MukkenbsceH B «<Mede KopoJisa» Hukosasa Apcend

B npokart BbIXoAUT UCTOpUYEecKas gpama
AaTyaHuHa Hukonas Apcens «Meu kopons»
(Bastarden), npembepa KOTOPOW COCTOSA-
nacb B npowsiomMm rogy Ha BeHeunaHckom
knHodecTusasne. B pykax aToro pexwuc-
cepa akpaHu3sauusa pomaHa Uabl Meccen

o nepsom nosiBneHnn kaptodpens B laHuum
npuoGpena noyTn anuyeckoe 3By4yaHue.
PacckasbiBaeT lOnug LLlarenbmax.

OCCHICKOe ITPOKaTHOe Ha3BaHHUe, KaK
9TO YaCTO CJIy4aeTCss, BBOAUT 3PUTENLA B 3a0JIy-
JKIeHVe: HUKaKUX Medel TyT HeT (6y1aro Jei-
CTBUE Pa3BOPAYMBAeTCs B IATUAECATHIE TO/IBI
XVIII Beka), a KOOIk, aTCKUM MoHapx Ppug-
pux V, XOTb I MHOTOKPAaTHO IIOMHUHAETCS T1ep-
COHaKaMH, B KaJipe IOABJAETCA BCEro OLUH
pas, la ¥ TO CO CIIMHBL. B opuruHase kapTuHa
HasbIBaeTcs <Bactapy — UMEeHHO UM SIBJISIeTCS
IJIaBHBIM repoii, OTCTaBHOM apMeMCKUI Kallu-
TaH Jltonsur Kanen (Mazc MUKKeIbCceH), KOTO-
POTO ero Math, CIyKUBIIAS CTPAIIYXOH B Gora-
TOM ITIOMeCTbe, IIPIDKIUIA OT X03A1Ha. OTBOeBaB
B CHJIe3CKHUX BOMHAX U BePHYBUIUCH JOMOU
C HUIIEHCKOM ITeHCHeH, y>ke HeMOJIOZON U I10-
OUTBIH XKU3HBIO JIIONBUT pellaeTcsl IPUHATh
y4acTye B aBaHTIOPHOM IIPOEKTe OCBOeHNs bec-
IUIOJHBIX IOTVIAH/ICKUX 3€MeJTh, KOT/Ia-TO 3afy-
MaHHOM KopoJieM. B cirydae ycriexa oH He TOJb-
KO CTaHeT 3eMJIeBjIafiesIblleM, HO U TIOJyIUT
JIBODAHCKUH TUTYJI — 3TO OCHOBHOM CTUMYJI
UL 5TOTO TOPZOTO, 3HAIOIIEro cebe LeHy Jeo-
BeKa, MeyTaloIero n306aBUThCA OT II030PHOTO
KJIelIMa «yOJIIO/IKa» U 3aHATH IOCTOMHOE MeCTO
B 001IIeCTBe, KaK OH ero IOHNMAeT.

ITapa fecATKOB JeT I0TJIAH/CKOTO IIPOeK-
Ta 10 KaseHa yxe mpoIuIu BITyCTyIO: Ha Bepe-
CKOBBIX ITyCTOILIIaX HUYETo He PacTeT, KIUMar
Y>KaCHBIM U IOCJIe MHOTHUX HeyJad eJalo-
ITVX CHOBA PUCKHYTH He Haxo#uTcs. [IpugBop-
Hble MUHUCTPEI BO IJIaBe ¢ KaHIyIepoM [laymu
(Cépen MaJUIMHT) OTKPOBEHHO I0JIaraloT 3Ty
UJIeI0 KOPOJIEBCKOU BJIAKbI0 U OTKA3BIBAIOT-
¢ GuHAHCUPOBaTh KajeHa, HO CYUTAIOT, IYTO
ecIM OH ToefieT B IOTIaHAMIO Ha CBOU CPeACT-
Ba ¥ CTUHET TaM, TO GOJIBIIIOTO Bpe/ia He Oy/eT
U Ilepeli MOHAPXOM MO)KHO OyZeT OTIUTAaThCA,
YTO paboTa BezieTcs. [I09TOMy KallUTaH OTIIPaB-
JisseTcsi Ha 60JI0Ta B OIUHOYECTBE, BOOPYKEH-
HBIY TOJIBKO CBOMM YIIPAMCTBOM 1 HECKOJIBKU-
MU ALUKaMU C II0CaJOYHBIM MaTepHaIoM: TaM
MIPSAYETCS dK30TUIeCKass HOBUHKA — KapTOIIl-
Ka, CIIOCOOHAsI PACTH Ha CAMOM CKYIHOM II0UBe
B CAMBIX CyPOBBIX YCJIOBUAX.

OpgHAaKO Ha MecCTe, IIOMUMO KJIMMaTa, He-
XBAaTKU JeHeT U pabounX PYK (HUKTO He XOueT

Mapac MukkenbceH — e AUHCTBEH-
HbI, KTO BbIBO3UT HEXUTPbIN CIOXET
dbunbma ®OTO «MUOHEP»

K HeMy HaHHMATbCH, He BePsA B Pafly KHbIe IIep-
cneKTUBHI), y KajleHa 06HapyKUBaeTCs elle
OJIVH MPOTUBHUK. DTO 6Orady, Biajesel Io-
YTH BCeX 3[eIIHUX 3eMeJIb — KpoMe HeoCBO-
€HHBIX, KOTOPBIe CIUTAIOTCA COOCTBEHHOCTBIO
KOpoHEI, Ppenepuk ge llnukens (CumoH ben-
HeObepr). ApUCTOKPATIIECKYIO JACTHILY K CBO-
el paMUINU OH IPUCOEJUHII CAMOBOJIBHO,
a TaK-TO 110 IPOUCXOXKIEHUIO HeJlaIeKO yIIes
ot Karena: elre ero orer 6bUI TAKHM Xe HU-
UM IlepecesieHIeM. DTO HeIIPUATHOe HaIlo-
MMHAHWE O CKPOMHBIX KOPHAX ,I[efICTBYET Ha
Je IIInHKesA KaK KpacHasd TPAIKA Ha OBIKA,
a 3eMeJIbHBIH CIIOP € KalIUTaHOM CTaHOBUTCA
TOJIBKO IIPeJIJIOTOM, YTOOBI HAYaTh BCAYECKU
OTPABJIATH €MY KU3Hb.

KoH(QIUKT repoeB CTAHOBUTCA ABILKYILel
cuioit purbMa, B kotopoii KaneH npescras-
JIeT Bepy B 3aKOH U IOPAJIOK, a e IInaKesb
ITepcOHU(UITIPYeT XaoC ¥ 6e3HAKa3aHHOCTb.
INocnepHuii B cBOeM 3710[eICTBe IlepeceKaeT
TrPaHb KAPUKATYPHOCTU: PA3BUHYEHHOU IICH-
XOIlaTHel OH HallOMHWHaeT MeP3KOTo IIaH-
Taropa B UcnogHeHuu Jleonapgo Jlu Kanpuo
u3 «/[>KaHro 0CBOGOKIeHHOr0» (2012) — ma-
JKe AMa JUIA HaKa3aHUA COeXaBIINX KPerocT-
HBIX Yy Hero uMeeTcs. Ho ecstu TOT uuibM, Kak
Bcerza y TapaHTHHO, GBLI 3aJINXBATCKOM Jie-
KOHCTPYKIJMeH >KaHpa, TO B OYeHb peau-
CTUYHOM KapTuHe Hukomasa Apceis Takou
TIePCOHAK BBIMVIAIUT HEKOTOPHIM IIpeyBey-
yeHHeM. XOTs, KaK U3BeCTHO, BCAKas BJIACTh
pasBpalaer, a CBOIO BJIACTh HaJl I0TJIAH/ICKU-
Mu mmycrouiamu Jie [IInHKeIh OUMO0YHO CUU-
TaeT IIOYTH 6e3rpaHUIHOM.

B nporuBomnonoxHocTs eMy Jlrogsura Ka-
JIeHa aBTODPHI GUIbMa IIOKA3bIBAIOT YeJIO-
BEeKOM CJIOKHBIM ¥ HEOJHO3HAYHBIM, 3a
CTOMYECKUM BUOM KOTOPOTO CKPBIBAIOTCS
HeIIyTOuHbIe cTpacTu. OH yMeH, CMeJl U yIIO-
PeH, He YypaeTcs CaMOT0 TsHKKOTO TPYZAA, HO
6JIATOPOAHEIM IepoeM Ge3 cTpaxa U yIpeka
ero He Ha3oBelllb. KajsleH BIIONIHe pas3jeis-
eT mpeayOeXIeHUs U NIPeJIPACCYIKU CBOeN
3IIOXH, €0 3aCJIy’KHBaIoLas yBaXKeHU He-
Ccru6aeMoCTh YaCTeHbKO IIePeXOJIUT B TBep-
JIOJI06OCTh, Pafivl OCTYKEHUS CBOeH Iiesiu
OH CII0CcOoGeH U Ha HacUIue, ¥ Ha MOJJIOCTb,
TIOATBepXKIeH1eM 4eMy CJIYKUT INHUS C IPU-
OUBIIEIICS K €70 XO3SUCTBY IIBITAHCKOU JIeBOY-
Ko# (MesninHa XarGepr). [IpaBza, B OT/Indne
OT CBOET0 aHTaTOHUCTA, OH MU He yII1BaeT-
€ ¥ BIIOJIHE TOTOB OCO3HABATh M UCIIPABJIATH
CBOU OLTUOKH.

«Med Koposisi» — BTOpast COBMeCTHasI pabo-
Ta Apceina u MukkesbceHa 1ocie «<Kopoiies-
CKOTO poMaHa» (2012), To)Ke IOCBANIEHHOTO
CTpaHMUIle U3 JATCKON UCTOPUU, HeCUIBHO 13-
BeCTHO 3a IIpezieJlaMU CTPaHEL. B mepepsiBe
MeJKy 9TUMHU JIByM: KapTUHAMU, BBIZIBUTAB-
mumuca ot Jlarnu Ha «Ockap» (IepBas goluia
J10 HOMUHAIINHY, BTOPasi — TOJIBKO J0 IOPT-IU-
CTa), peXXUCcep IBITAJICA 3aKPeNuThCs B [o1-
JIUBYZie, OJHAKO IOTepIIesI IopaXkeHue, CHAB
HeIaZHO pa3pyraHHyIo U IPOBAIUBUIYIOC
B rpokare «TeMHy10 6anrHio» 1o CruBeHy Kun-
ry (2017). B oinmaue ot Kasiena, emy roHazo-
6GMIIOCH BOJIBIIIE IeCATH JIeT, YTOOBI CHOBA IIPU-
T1aCTh K KOPHAM, HO, KaK U >KeCTOKOBBIFTHOTO
KaIllUTaHa, HeIIpPMBeT/IMBasA POAHAsA 3eMJII Ha-
TIOJIHUJIA €TO HOBOM sHepruei. [Toxaiyii, HU-
KOT/Ia ellle IIPOITecC BRIPAIIBAHIS KaPTOIIKH
He BBIIVIAZT HACTOIBKO JPaMaTUIHO.

BbICTABKA BUEHHANE

VICKyCCTBO MOJTYaHU A

[TaBuboH M3pauis Ha BeHelmaHCKOM OMeHHAaJIe He OTKPOeTCS

Ha HauuHaloweiicsa 20 anpens
BeHeuunaHckov OueHHane oygeTr
3aKkpbIT NaBuIbLOH U3paunsa.

006 3TOM 00 BABUM XY A,0XKHULA
Pyt MaTtup nkypartopbl Tamap
Mapranut v Mupa JlanupoTt. Bbi-
00p MeXxay peybio U MOJIYaHUEM
nepea, nuuom 6eaCcTBuUii BOWHbI 00-
AYMbIBaeT XyA,0)KeCTBEHHbI 060-
3peBartenb ,,b“ Kupa JonuHuHa.

a CTeKJIAHHOH ABepH IIa-
BWIbOHA M3paund B cagax Jpxapau-
HU TOABUWJICA IJIAKaT: «XyJLOKHUK
U KypaTOPBI U3PAUIbCKOTO ITaBUJIb-
OHa OTKPOIOT BBICTABKY, KOIZa OyzeT
JOCTUTHYTO COIVIALlleHHe O IIPeKpa-
IIIeHUH OTHA U OCBOOOXKICHUH 3aJI0K-
HUKOB». DTO 3asBJIeHUe CTaJIO0 TePBBIM
13 BO3MOXKHBIX ITOJIMTUYECKUX CKaH-
JIaJIOB 1 YKeCTOB, KOTOPBIMU CJIABUTCSA
Benenuanckas 6uennate. Ha mpour-
JIOY BBICTaBKe (2022) OTKa3aIuCh OT
y4acTys BeIOpaHHBIE NIPEJCTABIATD
Poccutickyio Pezmepalinio XyL0KHIKI

Kupwwr CaBueHKOB U Astekcanzpa Cy-
XapeBa, U C TeX I10p POCCUMCKUH ITa-
BUJIBOH ITyCTYeT, TOJIBKO B 3TOM TOLy
€r0 OTHAIN JJATUHOAMEPUKAHCKUM XY-
JIO’KHHKaM I10J], PyKOBOACTBOM Bomu-
BUH (,, b mrca 06 3ToMm 23 Mapra). 13-
PaWwIbCKOe 3asABJICHUE TAKXKe CBA3aHO
C BOMHOM: peIlIuTh OCTPeUIIyIO IIPO-
6J1eMy MOYKeT UCKJTFOYUTEeJIBHO ITPaBU-
TeJIBCTBO M3pawuis, KOTopoe He B CO-
CTOSTHUY OCBOGOZAUTH BOJIBIIYIO YaCTh
B3ATBIX 7 OKTAOps 2023 rozia B IJIeH
«XaMacoM» 3aJI0’KHUKOB. 13 253 3a-
XBaueHHBIX B TOT JIeHb YeJIOBEK B ITJIe-
Hy CeroiHsA OCTarwTca 133, U, CyAd 1o
COOOMIEHUAM U3 Pa3HBIX UCTOYHUKOB,
JKMBBI M3 HUX MeHbIIe ITOJOBUHBEL.
Vx nopTperaMu yBellaH Bech M3pa-
TIb ¥ MHOTHIE TOPOZIA MUPA, U3PANIb-
TsHe 3HAIOT UX B JIMIO, KaK cocefeit
U Apy3eii, JeMOHCTpAIlUN y pe3usieH-
OWH IpeMbep-MHUHUCTPAa beHbAMU-
Ha Hetanbsxy, y Kueccera u y DiaBHO-
ro mraba IOCTOSHHBI, KAK MOPCKUe
BOJIHBI, POJICTBEHHUKU 3QJI0KHIKOB
OBIOTCS 32 pellleHue 3TOH MPOBIeMBI,
HO IIPaBUTEJIbCTBO OOJbIIe 06ecIo-

MasunboH U3panna
B BeHeuuu 3aKkpbIT
A0 Ny4lInX BpeMeH
®OTO LUCABRUNO /AP

KOEHO KeJlaHUeM OCTaThCsA Y BIACTH,
yeM CTPaZlAHUAMU OCTAIOLIUXCA B ILIe-
Hy COOTeueCTBeHHUKOB. CTpaHa BoeT
U IJIaYeT, HO BCe Jallle 3ByJaT pasfes-
IOL[He U3PAWIbCKUY MUP MeCTONMe-
HUA: <HAIIX 3AJIOKHUKUY» U «BAIlIX I10-
JINTAYEeCKHe UTPED.

B aT0l1 aTMOcdepe 3xecT U3panib-
CKUX YIaCTHUI] BeHeIIMaHCKOU GueH-
HaJle BpoJie GBI KaIid B Mope. OxHa-
KO JJI1 HUX OH OKa3aJICs eJUHCTBeHHO
BO3MOXXHBIM. CopokaneTHsas Pyt I1a-
TUP, AJIsI KOTOPOU BBICTaBKa Ha bu-
eHHaJsie craja Obl abCOTIOTHOHN Bep-
IMAHOW BIIOJIHE CKPOMHOU IOKa
MEXIyHapOIHOM Kapbepkl, Tak U Gop-
MyJNHpYyeT: 3aKphITHe — 3TO eIUHCT-
BEeHHOE JIeHCTBUe, KOTOPOe OHA MO-
JKeT IIPeJIIPUHATE: «fI HEHaBIKY 3TO,
HO £ [yMalo, 4TO 3TO Ba>KHO. CUTyaIus
B [a3e HAMHOTO GOJIBIIIE, YEM 7.

[TaTup BBIOPAIN IPEACTABIATH V3-
pawib B BeHenuu B ceHTAGpe IIPOII-

JIOTO TOJIA. 7 OKTAGDPS MU ee CTPAaHBI
TepeBepHYJICA: «<XaMac» HaIlaI Ha 10T
VI3pawis, 6bUTU BAPBAPCKU YOUTHI 6O~
gee 1200 4esoBeK, cpefu KOTOPBIX
GOJIBITMHCTBO ObUIN IPAXKIAHCKIMY,
3aJIOKHUKY ObUTH yTHAHBI B [a3y, a V3-
PawIb OTBETUJI BO3AYIIHOUN U Ha3eM-
HOI omeparusamu. [Iponuto yke Gosee
TIOJIyTOZIA, @ KOHIIA He BUAHO. [IpoeKT
[Matup «(M)otherland», KOTOPBI ITOCBA-
1IeH rpoGJieMe JaBIeHUsI O0IeCTBa Ha
KeHIITNH, YTOOBI OHU CTAIN MaTePAMH,
06poC COBCeM MHBIMU KOHHOTAIUA-
M. [leByIIKY, TAHIIeBaBIIE B HOYb HA
7 OKTs6ps1 Ha pectuBase Nova Ha rpa-
Hulle c [a3011, U3HACWIOBaHHEBIe U Pac-
Tep3aHHbIe, HUKOT/IA He CTAHYT MaTe-
PAMH; MaTepH, COXOKeHHbBIe BMecTe
CO CBOMMM JIeTbMU B CBOUX JIOMaX, HU-
KOT7Ia He YBUJIAT X B3POCJIBIMU U He
cTaHyT 6abyInKaMu; 6a6yIIKY, BEIHO-
CHUBIIIE U BBIPACTUBIINE CBOUX JleTel
Y 3aIUINABINTE COO0M BHYKOB, OTIAIN
CBOM TeJIa Paiy >KU3HU. YKeHCKoe Testo
B 5TO BOIHe CTalo pa3MeHHOMN MOHe-
TOH, ¥ CETOAHA MBI TOYHO 3HaeM, ITO
BUHOBAT B 3TOM He TOJIBKO «XaMacy, HO
U U3PanIbCKOe IIPAaBUTEIbCTBO, He 3a-
[IUTHBIIIEE CBO HAPOJI,

YTO MOXKeT B 9TOM CUTYaIuU XyL0XK-
HUK? OH MO>KeT TOBOPDUTb WJIU MOJI-
4yaTh. Pyt [laTup BeIGpaIa peus yepes
MosrdaHue. «/la, meI (Tamap, Mupa u )
CTaJIl HOBOCTBIO, & He UCKycCcTBOM. Ho
ecyi MHe JJal0T TaKyIo 3aMedaTeib-
HYIO CIIeHY, 51 X0dy, YTOOBI OHa NMeJIa
3HaueHUe,— Hanucaa [Tatup B conu-
AJIbHBIX CeTAX.— fl IPOTUB KyJIBTYP-
HOTO GOHMKOTA, HO, IIOCKOJIBKY 5 yB-
CTBYIO, YTO HeT IIPAaBWIbHBIX OTBETOB,
U 5 MOTY JIeJIaTh TOJIBKO TO, 9YTO MOTY,
C IPOCTPAaHCTBOM, KOTOPOe y MeHsA
€CTb, s IIPe/ITTIOYNTAIO ITOBBIIIATE FOJIOC
C TeMH, C KeM £ CTOIO PAZIOM, B X KPH-
Ke, TpeOysI HeMeJUIeHHOTO IIpeKpallle-
HUA OTHA U BO3BpallleHUs JIIoJel U3
I1eHa. MbI GOJIbIlle He MOYKEM 3TOTO
TepIIeTh.

KoHeuHO, 3TOT XyZ0OXKeCTBeHHBIN
’KeCT U3PAWIbCKUX yIaCTHUL buen-
Hajle OyzieT CTO pa3 PACKPUTUKOBAH
NIPOIaJIeCTUHCKU HaCTPOeHHBIMU Jie-
BeIMU. [T0o MX Bepcuu, U3paNIbTSIHE
JOJDKHBI KasAThCA U UX CJIefiyeT 60ii-
KOTUPOBaTh. BeHenus Takoe y>ke BU-
mesa: B 1982 rony, mocjie BTIOPKeHUA
Wspawa B JIuBaH, UTAJIbAHCKAA KOM-
MYHHCTHYecKas OpraHU3aIysA B30pBa-

Jia 60MOY Yy U3ParIbCKOTO ITaBUIHOHA,;
B 2015-M npomnaaecTUHCKUe aKTUBU-
CThI 3aHAJIU U3PAWIBCKUN IaBUIBOH
u 37aHue kosuteknuu Ilerru [yrren-
xariM. OfHako otkas [Tatup ot cebst ca-
MO, OT CBOeM Kapbephl Ilepe IUIOM

CneuuvanbHas akuus

Ans HOBbIX NOAMUCYNKOB

noarnuckKa

TpareZiiy CBOEro Hapo/ia — 3TO BaXK-
HeNIMH KOHIIEeNTya IbHbIHN XecT. Kak
U TO, ITO OHA He TepsieT HaleXmy: Ou-
eHHaJe OyzieT paboTaTh /10 24 HOAODS,
UCTOPUSA YIUT HAC TOMY, YTO BOMHBI
BCerza UMeIoT KOHeI],
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«®@OHBET» KYBOK POCCUN MO ®dYTBEONY

Biagumup CIIUIIIKOBUY
Ha4yaJI C HyJIeU

B oTBeTHOM Marye ¢ «<3eHUTOM» «CITapTaK» YAeP:KaJ HUUbIO

B nepeom maTtuye nocne ysonbHeHus MNinb-
epmo Abackans «CnapTak» CO CBOUM HOBbIM
HacTaBHUKOM Bnagumupom CnuwikoBuyem
A06uCS NoYeTHOro pe3ynbTaTta npu cne-
unduueckoi urpe. NMpoeeas B 060poHe HyTb
JIN He BeCb OTBETHbIN NoNyPpUuHanbHbIn MaTy
«MyTn PMJ1» Ky6ka Poccum npoTtus «3eHu-

Ta» BrocTsX, MNOCTOSIHHO cnacasicb Gnaropaps
ronkunepy AnekcaHapy MakcumeHko, cnap-
TaKOBLibl BCEe-TakKu yaepxanu Huybio — 0:0.
3eHuToBLEB, N0GeAUBLUNX HeA.eNio Ha3apn,

B Mockee — 2:1, oHa oTnpaBuna 6utbcs B Gu-
Hane «BepxHen» ceTkun npotus LLCKA, cnapra-
KoBLeB — B «[1TyTb permoHoB».

0 KpaliHell Mepe OIHO OTJI4Me HO-
Boro TpeHepa «Criapraka» Baagumupa CIUIKoBY-
4ya OT TpeHepa IPeXXHeTo, TOJIbKO YTO yBOJIEHHOTO
TrpepMo ABackasisa, GyKBaJIbHO Pe3aso mia3. Mu-
HOBaJIA y)Ke CepeJIiHA IIepBOTo TaliMa reTepoypr-
CKOT0 MaT4a, a HACTABHUK-IEOIOTAaHT CO CKPOMHOI
pelyTaIueii, KOTOpbIH ellle HeJaBHO HaBePH:AKa
U IIPEJICTABUTH Ce0s1 He MOT B POJIH KJIFOU€BOTO Je-
JIOBEKA B KJIy0e ¢ GOJIBIIMMY aMOUIASIMY, MUJI-
JINOHAMHU GOJIENIBIIIMKOB, IIO-IPEXHEMY CMOTpeT
32 UTPOY C JIAAHBIM CIIOKOHCTBHEM, He BCTaBasI
co ckaMeHKu. Taxk HaGJIIOAAIOT 32 PALOBEIMU Tpe-
HUPOBKaMU. AGACKAJIb B TOU CUTYallY HABePHSA-
Ka y»Ke HOCWIICS ObI IT0 OPOBKe, IeprajiCs, KpUYaJl.
Hy, HeT, KOHeYHO, B TOCTeBOM Marde C «3eHUTOM»
IJIyTIO MeYTath O GpyTOOIIe B IaBIeH1e U BIIa/IeHue,
HO KOT/ZIa MAY y Te6s COBCeM He JepPKUTCS, KOT-
Jla B HOTax y IPOTMBHUKOB OH HAXOJUTCA BJIBOE
yarie,— 3TO BCe PABHO >KYTb, IIOBOZ, [ TAHUKU.
A CIVIIKOBUY COXPAHSI KaKOe-TO yIUBUTEIb-
HOe XJIaJHOKPOBUe, INIAAA Ha TO, KaK 3eHUTOB-
1Bl Tep3atoT «CrapTak»r. U punTe! [ycTaBy MaHTy-
aHa, KOTOPBIMH OH PACIIBBIPUBAJI OIIEKYHOB, €To,
Ka3aJIoCh, BOBCe He BOTHOBAIH. CITUIIKOBIY OV
TO OBI 3HAJI, YTO BCe PABHO, KaK HU CTPAHHO, HU-
Yero 13 HUX CTPAIITHOTO He BBIPACTeT, YTo MaHTya-
Ha B KOHIIe KOHIIOB KOe-KaK OCTaHOBAT, a TOJIKUATIED
Anexcanp MakcHMeHKO OyieT UrpaTh KaK 3aKoJ-
JIOBaHHBIN. 10 CpaBHEHUIO C OTPA’)KeHHBIMHU UM

JIBYM TTOAPAT, yIApaMU MHOTYIE U3 TeX, 9TO HaHO-
CATCA € ONUHHAAIATUMETPOBOY OTMETKU,— Ce-
Meuky. Poppurao u Mip3at AXMeTOB OWIIH IIpa-
KTUYEeCKH B YIIOP, C HECKOJIBKHUX METPOB, IIOCJIe
OCJIOKHSIONIUX BPaTapio BEIOOP IO3UIIUN, OPU-
€HTAIIMIO Ilepefiad ¢ (UIaHTa: IepPBBIY — IOJI0BOH,
BTOPOI — HOToi. A MakCHMeHKO 06a pa3a BOBpe-
MsA CpearrupoBaJl, IPBITHYJI KyZa HaJi0 ¥ KaK HaJo.
BT0 OBUI €T0 He TAKOH YK MaJIeHbKHH IIePCOHATb-
HBIN TpIyM.

A TIepeq epepbIBOM CIIACIINICA GIarofaps
MaxkcumeHko «Craptak» Jjaske cJIerka B30OApILI-
cs1. Y yoke 3eHUTOBCKUU roikutiep JleHuc AnaMoB,
YTOAUB I0g, 06CcTpet oT Astekcanapa CoboseBa, Ha-
IPATCA. DTO GBI ITOBOJ, BCIIOMHUTD, YTO BOOOIIIE-TO
B3TOM BCTpeYe CIIapTaKOBIIAM I'OJIbI ObLIH HyKHee.
B iepBoM MaTde ITPOXTPaI OHH, a He «3eHUT).

A Bo BTOpOM TatiMe Bragumup CIUIIKOBUY
IIPOZEMOHCTPUPOBAII ellle KOe-9TO OTJINYaoIlee
€ro OT IIpeZilliecTBeHHMKA. Ha roie BBIIIIe T OTIIpaB-
JIeHHBIH [vibepmo AbGackaieM B oty leopruit
Ihxuxus. K ToMy MOMEHTY yke BOSHUKJIO OLIyIIle-
Hue, yTo «CrapTak» aJallTUPOBAJICA, YTO JIH, K «3e-
HUTY», OOABWI B yO€IUTEIbHOCTH, YTO XyALIee
JUIA Hero 1to3asu. Ho HeT, ¢ BBIBOZaMU TOPOIIUTE-
Cs1 He CTOWJIO, IIOTOMY YTO BO3MOKHOCTh IIPOOUTD
TOJIOBOI C YOOHHOU AVCTAHIIVY TYT JKe JOCTAIACh
nerepOyprxckomy dytoomucty Humy. VI BHOBb Mak-
CHMEHKO ABIJI KaKOe-TO 3BePHHOe UyThe Ha OIlac-
HOCTB. A BCKOpPe U OH yke ObUI Gecrione3eH. Ba-
yecsiaB KapaBaeB, OZIIH M3 IMEHUTHIX 3aTIACHBIX
«3eHUTa», GPOLIEHHEIX B 60i1 TpeHepoM CepreeM
CeMakKoM, KOIJIa CTaJIO ACHO, 4TO Ge3 TpyZa IIpo-
CKO4UTSD «CIIapTaK» He yIACTCA, BBICKOYWII Ha IIPO-
CTpeJI K JIMTHUAY BpaTapCKOU KaK pa3 u3-1of, k-

«DoHoOeT
Kyook Poccum no dpyroony

«Mytb PMJ1». 1/2 dunana. OTBETHbIE MaTYK

«3eHnT—«Cnaprak» 0:0. Mepsblit Maty — 2:1.

B punane «nytu PI1/1» «3eHut» cuirpaet ¢ LJCKA.
«Cnaptak» BbILIEN BO BTOPOU N0NY@PUHANbHBIN 3TAI «yTH PETNOHOB».

«MyTb permoHos». 1/2 dunHana. Mepsobiii aTan
«Ypan»—«PoctoB» 1:3 (LLettuHe, 10 — Komapos, 60; TepeHTbes, 72;
Komnuyerko, 90+5).

«OpeHbypr>—«uHamo» 2:4 (Top6aHu, 68; TomncoH, 90+2 —
Cwmonos, 11; TiokaBuH, 62; Makapos, 74; Kappackans, 82).

«PoctoB» u «[Junamo» BbiLLIM BO BTOPOJ MONYPUHANbHBIN ITaN
«MyTU PErNOHOB.

LG AT L  —

.
MNMpoBeas B rnyxoit 060poHe 60JibLUYIO
yacTb MaTy4a c «3eHUTOM>», PyTOONUCTDI
«CnapTtaka» (B KpacHo-6enoii popme)
a[oTepnenu Ao noYeTHOM AJist HNX
B HbIHELWHUX 00CTOSTENIbCTBAX HU4YbER

KHU, HO, HAHOCA yAAP B IIaZleHNH, TPOMaXHYJICS ITO
PacaxHyTBIM IIepefi HUM HacTeKb BOPOTaM.

IToroM HakoHeI] «(3@HUT» IIOCJIe PO3BITPHIIIA
yIJIOBOTO U HaBeca Ha Mareo Kaccreppy 3a6wt.
U omate «Craprak» mpoHecsio. VAR pasrisgen
He3aMeTHBIN He BOOPY)KeHHOMY TeXHHUKOM IJIa-
3y obcai,.

Tak 4TO BCe BBIPYJIWIO K HUYbeH, KOTOpasd,
HaJI0 IoJIaraTh, yCTPOMWIA U Ty, U APYTYIO0 CTOPO-
Hy. «3eHUT» npoiue B punai «I[Iytu PITD, B KoTo-
pom GyzeT 6uThest ¢ LICKA. «Criaprak», JOGUBIINCH
B pasrap KpHsuca BIIOJIHe IIOYeTHOIO pe3ysIbTara,
ocTaca 6arosaps periaMeHTy B TYPHHUDe, IIPaB-
Jla IePeMeCTHUBIIVCH B (HIDKHIOIO) CETKY.

B TOT ke ieHb COCTOAIOCH ellle 1Ba MaTJa Iep-
BOT'O OXy(QUHAIBHOrO 3Tana «[IyTu pernoHOB».
B opHOM U3 HUX CTpazampllee B YyeMIIroHare Poc-
cuu «JJuHaMo», y KOTOPOTO B 3TOM TypHUpe Ha-
KOIIMJIACh CepHs X U3 TPeX MOPKeHUH, KaK-TO
CJIMIIKOM JIXKe JIETKO, UI'Past Ha TIePBBIM B3IVIAL,
HCKJIIOIUTEIIFHO B CBOE YZIOBOJIBCTBHE, HE OCOOeH-
HO 3aMOPaYHUBAsCh I10 TIOBO/LY COOCTBEHHBIX OIIH-
6OK, [TOTOMY YTO aKTHBHOCTH HaIIa/IeHUs BCE KOM-
TeHCHpOoBasa, pacClIpaBUIOCh — 4:2 — B TOCTAX
¢ «OpeHbyprom». [Ipyrast BCTpeda «HIDKHeM» ceT-
KM ITOJIyYMJIACh Uy Th 60JIee YIIOPHOM.

B Hei1 «PoCTOB» PO CTHII PAHHUI T'OJT Ha BBI-
e37le OT TOZi Ha3a/, 3[0POBO ITouryMeBIero B Ky6-
ke Poccuu «Ypasay. Bojtee Toro, xo3s1€Ba ObLIN
GJIM3KU K TOMY, 9YTOOBI 3a11aC IIPOYHOCTH YBeJIU-
YUTh, HO OT GeJ[bI POCTOBYAH ybepera IITaHra.
JluzepcTBo «Ypaiy yoepKUBaJI BILIOTH IO cepe-
JMHBI BTOPOTO TaliMa, KOTZIa IIPOITyCTUII OT MBa-
Ha KomapoBa. 3ateM eKaTepHuHOYPIKITBI CHOBA MO-
VIV BEIWTH BII€peJ] — U CHOBA YIIePJIVCh B CTOHKY
BOPOT. A «<POCTOB» HaKa3aJl MX 3a TPAHXKHUPCTBO M-
4OM, TOCTaHHBIM JleH1IcOM TepeHTheBBIM B CeTKY
TiocsIe mofaqy ywrosoro. Hy  yxxe Ha dumarxke Hur-
Kosait KommiaeHKO «Ypasm go6mn — 3:1.

«JlnHaMO» 1 «POCTOB» ITPOILILIY BO BTOPOM ITOJIY-
$UHATBHBIN oTall «[IyTH peruoHOBY, Ky/ia BMecTe
co «CrlapTakoM» OITyCTWJIACh U3 <BePXHeM» CeTKU
«basrtukay, ycrynusiias BO BTOpHUK LICKA.

Autekceii /locrmexoB

YEMMWOHAT POCCUM NO BOJIEMBONY

« ITMHAMO» TIOBTOPUJIO (DU HAI

MOCKOBCKUI KJIy0O CHOBA Pa3bIrPaeT 30JI0ThIe MeAaTU C KA3aHCKUM «3€HHUTOM)Y

Btopbim dpuHanuctom play-off yemnmoHaTta
Poccuun ctano mockoBckoe «[AinHaMmo», KOTO-
poe no6eanuno «<benoropbe» B YeTbipex MaT-
yax. Kak v B npownomroay, 6eno-ronyobie
CbIrpaloT B peLualoLer cepum ce3oHa ¢ ka-
3aHCKUM «3€HUTOM>.

epeJ; 9eTBePTEIM MaTdeM MOIy(QUHAIIb-
HOU cepum MeXxny «J[uHaMo» 1 <bestoropbeM» KJIto-
YEeBBIM U OIIPEIEIAIOINM Pe3yJIbTaT ObLUT BOIIPOC
0 TOM, IPUMeT JIU y9acTHe B HeM OCHOBHOM CBA3Y-
fomui 6esropoztes Poman ITopomruH. Bes Hero
UIX IIAHCHI Ha 1T06e/y PaBHSINCH HYJIIO, UTO B 00-
1eM-TO HaIIALHO IToOKasasa TpeThsd BCTpeda, Ko-
TOPYIO OH IIPOITYCTIJI U3-3a IPOGJIEM CO CITMHOM.
DraBHOMY TpeHepy KOMaH/bI AJleKcaH py Bosko-
BY IIPUIIIIOCE GPOCATh B ITEKJIO HEOGCTPELTHHOTO
19-1etHero EBrenus YKorosa, KOTOPBIH 110 00BEK-
TUBHBIM IIPUYMHAM He MOT JIaTh TAKOTO KayecTBa
nepesad, Kak [TopomyH.

TpaBMUPOBaHHBIN ILIeIMeliKep BCe-TaKU BBI-
11eJ1 Ha IUIOIIA/IKY, XOTA HaBePHAKA He yCIIesI BOC-
cTaHOBUThCA. [IpucyTcTBHe [TopoliHa ABHO BOO-
IyiieBuso «besoropse», 1 0HO cpa3y MoBeJIo 5:1.
«JMHaMO» C TIOMOIIBIO TAaM-ayTa IIPUTOPMO3HIIO
1 6BICTPO ZOTHAJIO TOCTE, OHAKO OHU JOOABIIIN
MOLIY ¥ OTOPBAJIMCh yyKe Ha L1eCTb 0YKOB. [Ipas-

J1a, JIydIuii Gomoapavp Mockprdeii [{setan Coxo-
JIOB BBIZIAJI TPU 3¥Ca TOJPSIZL, U BCKOPe OT 6esro-
POICKOTIO ITpEeUMYIIecTBa HUYero He OCTaIoch. Ho
npeszie Bcero 6arogaps kan [[BUHBUHIO, KOTO-
PBII TOXKe 3[0POBO ITOJIaBAJI, IIOZOTIeyHbIe Boko-
Ba BBINTPAJIV CTAPTOBBIN OTPE30K 25:22.

Bo BTOpOM ceTe «besioropbe» IpoJioybKaIo OKa-
3BIBATh Cepbe3HOe JIaBjieHue Ha IIpHeM U 3allIUTy
x03s1eB. C [TOpOITMHBIM B CBSI3Ke U IUATOHATTbHBII
Moxammen Anb-Xayzaiv CHOBA ITPUHAJICA 3aKO0JIa-
YUBaTh MAYU B HaIlaJIeHUH, a YeThIpe d1ica, B TOM
qucie ABa ot [lasina TeTroxyHa, IT03BOJIMIU I'O-
CTAM OILATH CO3/IaTh KOM(OPTHBIM ITepeBec «ILTIC
LIeCThby. Birke K KOHITOBKe OH COKPaTUJICS BIBOE,
HO BOJIKOB B TaliM-ayTe YCIIOKOWJT KOMAaH/TY, KOTO-
Pasi CIUIIKOM TOPOIIMIACH I0OEIUTh, BCJIECTBIE
Yero JOIyCKala HeBBIHYKIeHHbIe OIINOKY, U el
VIIAJI0Ch COBEPIIUTH PEIIAONTUHA PHIBOK, TIOJTYIUB
QX 11ecTh ceT60s10B. U mmyckait COKOIOB BKITIOUIT
CBOIO yOOMHYIO TIOZIauy, AaKe TAKOI OOJIBIION Ma-
crep 6bLI 6eCCUIeH CIIACTU 3Ty IapTUI0, KOTOPast
3aBepIINIACh CO CYeTOM 25:21.

JVHaMOBIIHI, IOHAB, YTO BCe MOXKeT 3aKOH-
YUTHCS B TPEX CeTax, MOOUIN30BAIUChH, BHIPBA-
JINCh BIIepeZi Ha TPU O4Ka U JOJITO yepKUBaJIU
«beyioroppe» Ha JUCTAaHIIUU. [OCTU HECKOJIIBKO
pas moAOUpaauCh BIUIOTHYIO, HO X03s1€Ba Ha
STOT pa3 BBICTOAJIU I10J, UX IIPECCUHIOM, KOTO-
PDBIii, BIIpOUeM, HECKOJIbKO 0cIab, 0cO6eHHO Ha

Iofiave, 3apaboTaIy TPOMHOM CeTOOII ¥ peaIn3o-
BaJIU €T0 C TpeThell OIIBITKU yCHINAMU JleHrca
Bormana — 25:23.

YeTBepTyIo IapTUIO OEJITOPOAIBI HAYaIU
MaKCHUMAaJIbHO arpecCuBHO, HO JebroTHBIe 4:0
B UX I10JIb3Yy IIOCTEIICHHO TPAaHCHOPMUPOBAIUCH
B 8:13. V:ke UM ObUIO TPY/HO CIIPABJISITHCS C ITOCTO-
SHHBIM JiaBJeHueM «JJuHaMo», B pAZlaX KOTOPOTO
Kpome CokosioBa pacnosiaBauch AHTOH CeMbl-
weB U [TaBest [TankoB. [OCTU TaK U He CyMeJIu Op-
TaHMU30BaTh IIOTOHIO, CMUPUBIIHCH C HeU30eKHO-
CTBIO IIATOTO CeTa, ¥ YCTYITNIN 17:25.

DTO OBUT yIKe TPETHUH Tal-OpeiiK B Cepuu, Ipu-
4eM BO BTOPOM MaTde OH IIOJIy4UJICA COBCEM He
YKOPOUEHHBIM, U IMHAMOBIIBI TOTZIA IT0OEIVIN
23:21. Celiuac y HUX B IIePBOM >Ke PO3BII'PBIIIe
II0/IBePHYJI HOTY GuIOKUpYIomui Minea Biacos,
HO BBIIIIEIIIUH CO CKaMeHKu MakcuMm benorop-
LIeB TYT Ke 3a4ex/Ini AJlb-XauZasu, a 3aTeM U 3a-
OWI IIepBBIM TeMITOM. /la ¥ BOoO111e y X03:51eB Bce
3a0MBaIN UCIIPABHO, a BOTaH CBOMM 3HCOM yoKe
baxTryecku [o6WI «<Besloropeey, U Jake Ba OT-
BeTHBIX 3lica YxaHa HIYero He U3MeHIJIN.

«JMHaMO» BBIMTPAJIO Ha Tal-Opeiike 15:11, 3:2
110 cetaM 1 3:1 B cepuuL. Tak 4TO TeIieph GOIEIBIIH-
KOB XKJIeT IIOBTOPeHNe IIPoLUIorofHero GuHaza
play-off, B KOTOpOM CTOJIMYHBIH KIIyD GyzieT rmpo-
TUBOCTOATH Ka3aHCKOMY «3€HUTY).

Anexkcanap ibuH

VEOLHOWYIN YHUJYIN

HXN

«KammuTaac»-1oy

«BarmmHTTOH» TIpoOMJICs B play-off Bompeku Joruke

«BawmHrroH Kanutanc» u AnekcaHgp
OBEYKUH NMPOBEPHYJIN, BOSMOXHO,
caMblii 3aMme4aTesibHbIf TPIOK Aaxe

He HbIHELUHEero ce30Ha, a Kak MUHU-
MyM uenoro gecarunetus B HXJ1. Kny6,
KOTOPbIi, Ka3aNoCb, AaBHbIM-4aBHO
MJIIOHYJ1 HA KOMaHAHbIE A0CTUXEHUS,
onarogaps BepHyBLIeiica popme CBO-
ero nuaepa, camooTaaue ero naptHe-
POB CO CKPOMHOI penytauuen uyaaye
CMOT NPOTUCHYTbCH B play-off, oObIr-
paB — 2:1 — B pewwiaowem matuye «Pu-
napenbdua dnaitepc» M1 0OCTaBUB NO-
3aau Bpoae Obl Kyaa 6o1ee A0CTOMHbIX
npeTeHAeHTOB Ha nonagaHue B Kyoko-
BYIO CTagMIO.

apTUHKY, U/leaJIbHO UJUTIOCTPUPY-
IOIIYIO COJIb CJIYYUBIIETOCs B IIPEATIOCIe-
HUH JeHb peryysIpHoro yemmnroHaTa HXJI,
BBIOpATh GBLIO COBEPUIIEHHO HECJIOKHO.
Hy, pasymeercs, Aslekcanzp OBEUYKUH C eTO
OJHOBPEMEHHO XUIITHOMN U eXUITHOU YIIbIO-
KO, HACTOJIBKO BBIPA3UTEIbHOMN, €eMKOH,
YTO IIPAMO IIPOCUTCH HA KaKyH-HUOYIb
IIPECTIKHYIO OBIOXKKY, TTOCTIe GUIajieNb-
¢duiickoro MaTya «BamIHITOHAY. TaK ysIbl-
6a0TCA JIIOAU, KOTOPBIM TOJIBKO YTO Y/IaJI-
Cs1 KAKOW-HUOY/T Ky TKO CMEIITHOH U 3Ky TKO
ANOBUTBIA POSBITPHIIIL. A TO, ITO COBEPIIH-
JIV BAallIUHITOHIIBI, ¥ BIIPABAY IIOXOAUIIO
HAa TPaHAVO3HBIA IIPAHK, HA XOKKeWHBIHN
00MaH ecyIy He BeKa, TO 110 KpaliHell Mepe
XOT# OBI JIeCATIIIETHA.

DTOT «BalIMHITOH» BEIb He JODKEH ObLIT
HH4ero 1o6uThcA. He moToMy, 4To rof Ha-
3az IIposietTes MUMO play-off — GaKrpayHz,
B HXJI MaJjIo 94To 3Ha4uT, a II0ToMy, 4TO, CO-
3/1aBajsIOCh BIeYaTIeHUe, IIPOCTO COBep-
IIeHHO He XOTeJ HUKaKUX KOMaHIHBIX
JIocTkeHu. Elle B IpOIIUIOM Cce30He OH
BBIIVIAZEN KIIyOOM, HY’KIAIOIIIMCS, YTOOBI
06peCcTy MPEXHIOI0 MOIIIb, B IOBOJIBHO Pa-
JUKAJIBHOU ITepecTporiKe, KaK MUHUMYM
HaITOJIOBUHY COCTOSAIIUM U3 Gajuracta —
BeTepaHBI Ha 3aKaTe Kapbephl, IIOCTOSH-
HO Gepytire 60JIbHUIHBIE, KOTOPHIM BIIO-
Py BBIIIUCBIBATh MHBATNHOCTD, HUTPOKU
B pacIiBeTe CUJI, HO 06/ieJIeHHbIe GOJIBIINM
TAJIAHTOM, KOTOPBIM IIPUXOAUTCSA UT'PATh
B BeJIyIIVX 3BeHbIX BOJIEIO OOCTOSATENIBCTB.

Ho Ha niepecTpoiKy «BalInHITOH» ILTIO-
Hys1. Ero BooO11e, Ka3amoch, He BOJTHOBA-
JI UTOTHU MIPEJICTOAIIErO Ce30Ha. JTO APy-
r've HeJJaBHUe HeyIauHUKU ITbDKIINCH U30
BCEX CHJI, YTOOBI ITOJHATHCS BhIIIe. «[TuTc-
Oypr [TMHTBUHC» JIETOM PUCKHYJI IPHOGDPe-
CTH IOJIyYUBIIETO IIPU3 Ty dlIeMy 3al[UTHU-
Ky IIPeIBIAYIIero IIepBeHCTBA TOPOTYINero
Opuxa Kapiiccona, «Jletpout Pex YuHre» me-
PexXBaTII UCKABILIETO HOBBIHM KJIyO 3HaMe-
Huroro Gopsapza I[larpruka Ketina. OHu To4-
HO CTpeMMUJIHCH B play-off. A «BamuHrToH»
He CTpeMIWICS HUKy/ia. TpeHepoM HaH:LI He-
ombrrHOro CrieHcepa Kap6epu, KOTOpBIi HY-
CKOJIBKO He aCCOITMMPOBAJICA C 00Pa3oM Ha-
CTaBHUKa-ByHJIEPKUHJIA, C JIETKUM CepALleM
OTIPABUJI B 6ECCPOYHBIH OTIIYCK 3aMyJeH-
Horo 6onsukaMu Hukitaca Bakcrpéma, cau-
TaBIIEToCs IyTh JIU He TIePBBIM LIEHTPOM.
[ToroMm, yxe GurrpKe K QUHUIIY YeMITMOHATA,
PaCCTazcA C elre OAHUM BeyITUM XOKKeH-
CTOM 3TOTO CTePKHEBOTO aMILLya EBreHuem
KysHenoBbIM, CHayasIa IIOCJIAB €ro IIPOXO-
JUTh IIPOTPaMMy IIOMOIIY OT 3aBUCHUMO-
CTeH, a ToToM (aKTHYeCKU 3a TAK OOMEeHAB
B «Kaposnmza XapprkeitHo. Eme ofguH Bak-
HBIH 1 Ki1y6a GopBaps — DHTOHU MaH-
Ta—yuien B «Berac [omen Hatitoy.

KoManzpl, KOTOpBIe MeYTaloT O YeM-TO
Cepbe3HOM, TaK cebs He BenyT. Tak BemyT
ce6s1 ayTcanziepsl, KOTOPble CMUPUIIHCH CO
CBOeH yJyacThio. U cobya3Ha KOHCTaTUPO-
BaTh, YTO «BamWHTTOH», TPaH/ IIpebIIy-
1I1eTo AeCATIIeTHs, Celfuac MOJIUTCA JINIID
Ha TO, YTOOBI YAAYHO IIIJIa BEJINKAsS IIOTO-
Hs ero ppoHTMeHa AnekcaHgpa OBeuKrHa
3a cHalinepckuM pexopzom HXJI Bcex Bpe-
MeH YaiiHa [peTuky, He n36eKal HUKTO U3
MaTepBIX 9KCIIepTOB. [la 1 C TOTOHeH JIOJITO,
KCTaTH, COBCeM He CKJIA/IBIBAIOCh.

dumKa 3TOro KOIeKTUBHOTO TPIOKA
«BaITMHITOHA» ellle ¥ B TOM, YTO OH CBOeH
cTpaTerueli, CKyYHbIMU MaHUILYJIALUAMU,
KaK XUTPBIN WLIIO3NOHUCT, aKIIeHTUPO-
BaJI B3IVLAZL BCeX HAOIIIOaTesIe Ha 9eM-TO
SIPKOM U GPOCKOM, JIOBKO CKDBIB OT HETO
BCerJa IPATABIIErocs B ANIUIKe IIO0J CTO-
JIOM KpOJIHKa. To ecTb MHOTHe ITofMeYallt,
KOHEYHO, YTO, HeCMOTPS Ha OJIeTHOCTB 3a-
SIBKY, Ha TPyAHOCTH OBeuKuHa, «Bamuar-

TOH» BCE PABHO JI00BIBAET OYKH, BCE PABHO
TIOCTOSTHHO JIEP’KUTCA T/Ie-TO BO3JIe «30HBI
play-off», HO oceHbIO He yAUBIIAINCE U He
YMWISJINCH 3TOMY: BCe DABHO ke 00peveH
CTaKUMU-TO KaJpaMU. VI TUIIIB yyKe BeCHOH,
CIIOXBATUBIINCH, BAPYT IPUHAIUCH QUKCU-
POBATh TO, YTO Ha CAMOM JieJie Haflo OBLIO
npu3HaTh panblie. A Kapbepu-To mocra-
BWWI KJIyOY, BO3MOYKHO, He OTIMYAIONTyI0Cs
M3BICKAHHOCTBHIO, HO HelypHYIO U KaK pa3s
TIOZ, ITOA00P XOKKEMCTOB UT'PY — TepIIesIH-
BYI0, IUIOTHYIO, JOBOJIBHO HaJleXKHY0. 1 He-
KOTOPBIX UCITOJTHUTEJIeH IBHO HeJIOOIeHH-
s lunas CTpoyM, HallpuMep, HeIlJIOXOH
LIeHTpaIbHBIN HallaJaloIIUI CO BceMH He-
0OXOMMBIMY JIJISI 3TOM ITO3UI[UY HABBI-
KaMu, a y BpaTaps Yapiu JIMHATpeHa JHU
60KeCTBeHHBIX 03aPEHMUH, KOI/Ia BRIKDYYH-
BAeIIbCS U3 JIFOOBIX TIOJIOKEHU, B KaJIeH-
Jlape BBINAAAIOT TOpaszo daile, 4eM JHUI
npoBaibHble. M Anexkcanap OBeYKUH, I10-
MYYUBIIUCH, BEPHYJI B KOHIIE KOHIIOB cebe
B 38 IpUGIU3UTETHHO TY IPOAYKTUBHOCTD,
41O OBLIA Y HEro B MOJIoZible rozibl. A ¢ OBey-
KUHBIM, KOTOPBIH 3a6UBaeT TOJIBI, yiKe
KaK-TO JIerde IbIIINTCA.

V1 BBIACHWIIOCH, YTO HAIIPACHO CIIUCaH-
HBIU B YTUJIb «BalIMHITOH» cr1ocobeH 3a-
LIeITUTHCA B TOHKe 3a play-off, ouyTurhcs,
HeCMOTPsI Ha CTIa/l Ha CThIKe MapTa U aIpe-
JIs1, BBUIMBIIUICA B IIECTh IOJPSAJ ITopa-
KeHUI, BHYyTPU HEBePOATHOU 3aKpyT-
KU, BO3HUKIIeH Ha QUHUIIe PeryJIapKu
B BocTouHoi KoHbepeHu B 60phbe 3a
BaKaHTHYIO IIyTeBKy. M fake MOIy4IUTh
B Hell IIaHCBI YyTh JIydllle, YeM Yy KOHKY-
penToB — «ITutcOyprar, «JlerpoiTar, «du-
JIaieNibGUy, C KOTOPOH eMy ObLIO CYKIEHO
UTpaTh Ha Bble3/le Pellaloluii MaTd.

U B HEM-TO TIO IIOJIHOU cpaBoTalt elre
onuH dakTop, 63 KOTOPOTro BalIMHITOH-
ckuit pokyc 6pLI ObI HeBO3MOXKeH. OTpu-
11aTh, YTO «BalIMHITOHY» Be3JI0, IVIYIIO.
A B punazenpPuUCKON BCTpedye Bese-
HUA — BIIpOYeM, Haflo IIojaraTh, 4ecT-
HO 3aCIy)KeHHOT'O CTAPAHUAMH — Y HETro
6BLIO BBIIIIe KPBIIIH.

®apT — 5TO PO roJi, KOTOPBIM AJIeK-
cagzip OBeYKUH OTKPBUI CYeT B CTAPTOBOM
nepuoze, 31-i Iy Hero B YeMIIMOHATe, [0
41 COKpaTUBIINHI AVCTAaHLIUIO 10 peKopaa
Ipermku. lumaH MakuipaT HaGpachIBas
110y B CTOPOHY BOPOTA OT 60PTa, HA00YM,
He DA — U YTOAWI B CTOSABIIIETO Iepes
HuMU OBEYKHUHA, & PUKOIIET OT TyJIOBHINA
POCCUAHMHA BBIIIeN TAKOM, KaK HY»KHO.
Ho npexze Bcero ¢papt — 3TO PO roJI Io-
GemHbIN Is «BaIIMHTITOHAY: @ ITOOBI ITPO-
HUKHYTH B play-off, eMy 10CcTaTOIHO GBLIO
B3STH JIBa OYKa JIFOOBIM CITOCOO0M.

Tumpxett Omry 32611 €ro 3a TPU MUHYTHI
JIO CUPEeHBI B ITyCThIe BOPOTA, KOTOPBIE TOJI-
kuriep CaMya/1b DPCCOH ITOKUHYJI PaJIA TOTO,
4TOOBI Ha JIeJ, BBIIIE IIeCTOH II0JIeBOM UI-
POK. U1 Bce Bpo/ie GBI MTOHSTHO. «Pritaiess-
¢un», 9TOOBI «BaIIMHITOH» M OCTAJIBHBIX
YIaCTHUKOB TOHKY OG0T, TPEGOBAJICS BBI-
WTPBIII B OCHOBHOE BPeMs JII0O0H IIeHOH.
W ona puckosaia. IlITyka B TOM, 4TO Tpe-
Hep ¢unazensduiines Jxox Topropesia
He 3HaJI, 9YTO PUCK CMBICJI TIOTePsUI. B mapair-
JIeTBHOM Martde «J[eTpOMT», KOTOPBIH Iles
BPOBEHb C «BallIMHITOHOMY, YCTyTIas €My I10
JIOIIOJIHUTEIBHBIM ITOKa3aTesIsIM, ObLI OJIu-
30K K mpourpslity <MoHpeairs KanagueHc,
OZTHaKO Ha (UIayKKe CYeT CPaBH:I, TAPAHTU-
poBaB cebe oBepTaiM U 04KoO. «Prtazerns-
¢dus» y>Ke He MOIIA eT0 oIlepeIuTh. [ He Tpe-
6OBAJIOCH OT Hee CHUMAaTh DPCCOHA. A C HUM
6bUIO GBI BpeMsI IOTIOIHUTENIBHOE, 1 YePT
€ro 3HaeT, K 4eMy ObI BCe BBIPYJIJIO. A 4TO
eCJIV K 0ceuKe «BalHIToHAY, 13-32a KOTOPOH
€T0 OTlepeYI ObI JOXKABIIIVIT B CepUY OyILTH-
TOB «MOHpeab» «JeTpoiT»? 1 IIuTcOypr»,
3aBePUINBIINI PETY/IAPKY BYepa ITO3HO HO-
YBI0 TI0 MOCKOBCKOMY BpeMeHH UTPOM ITPO-
TuB Halo-Mopk AfieHzepcy, Toxke MOT GBI
onepenuts. Ho DpccoH yexar Ha ckamen-
Ky, PacIlaxHyB BOPOTa UL CJIeTKA yABUB-
LIerocs TAKOMy ITofiapKy OIu 1 06ecIievrs
TIPasHYK BCeM BaIlIHITOHIIAM.

KopoTkuii, MOHATHO, TaK KaK CKOPO
cepus nepBoro payHja play-off mpotus
«Hp1o-Mopk PefHmKepC» — CUITBHEHTITEro
KJIy0a PeryJIIpHOTO YeMITHOHATA, C BBICTY-
TIaBUIMM B HeM B PeXKMMe MOHCTpa ApTe-
MueM [laHapUHBIM, C IPEeKPACHBIMU JIN-
HUAMM HallaZleHUsA U 3al[UTE, C JIUTHBIM
BparapeM Mropewm IllecrepkuHbIM. B 06-
1ieM, B IIOBeCTKe y «BamuHrTona» u Opey-
KMHAa BTOpPOe IPaHANO03HOe UyZ0, BTOPOM
TPaH/IUO3HBIN IIPaHK.

Anexceii /locriexoB

B nocnepgHem maTtuye «BalumHrroHa» B perysisspHoM 4eMnmoHaTte npoTus
«dunapensdpumn» AnekcaHap OBeuykuH 3abpocun ceoto 31-10 wandy

B CE€30He 1 COKpaTu OTCTaBaHue OT JlyyLlero cHavnepa B uctopum HXJ1
YanHa Mpetukn oo 41 rona oOTO MATT SLOCUM / AP
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** grayncnenme 10% BOKYCOB ROCTYIHO.8 OBHOM WAk HeckonsKitx KaTeropuax noKYROK, NPeAnoNeHHbIX Hﬁ'ynﬁrﬁm banka/YnOAHOMOYeHHOi KOMNGHMA. ¢
(Ipegynoxerite fip Hatuesetmio. bokyeos 6 Kaveropuax nokynok 4octynHo YyacTHuKam purﬁanmi - NPUANMBIOLMM YuacTwe8 porpamme Ha ycnosuax n. 2.2 Mpasun Nporpamml. B kawpom Pacuérom

nepiofe AocTyReH BbiGop+ AkTHBaLuA KareroEnﬁ w3 npepnowentbix & M barka#/uni 8 (KN Paswep bowyckoro nooupekws 4ns kawaoi Kareropuu nokynok onpepensercs bakom/YnonHoMoyeHHoi
KOMNaHWel Ha kawybii PacyerHori nepuap. Mo boHyCHbiM onepauiaM, CoBRAIEHHBIN B Teyerue 15 wuH. nocne AkTusauuw Kateropuu, nonyyerme boHyCHOr0 noowperus Moxet bbiTb HepocTynHo. Cymmap-
HbiiA N1UMUT BOYCHOrQ NOOLLPEHHA OrpaKiyen. MakcumanbHas cyMMa eguHaBPRMeHHOM boHYCHOM onegauuu e moxer npesiwiars 100 000 pyb. [lng nonyyexwe borycHoro noowpens Heobxopumo AkTueu-
poBaTe KaTeropwio nokynoK W3 npennosenHbix 1 coBepuith Xota Oct 1 {onHy) Bonyckyio onepaumo. B cnyyae, ecan Yuactiuk B PacyéTHoM nepiofie AKTHBMDOBAN KATETOPHA B KONWYECTBE MEHbUIEM, YeM
emy J}O(TIVI'JHO Ang AKTHBaLHMM, NOBTOPHaS AKTHBALYA KaTeropuil YSacTHAKOM He fonyckaercs. H3menesue kareropuy byger aocTynHo 8 cnefyloiem PacyeTHom nepuoge. boHyCel HaYHCAAIOTCA 33 Kawbie
nonwsie 100 (Cro) py6neit bonycroi onepauun. Opranusarop Mporpammsl - MAQ Coepbanik (Tenepanshas nuuen3us barka Poccuu a ocywectanenve bankosckux onepauwit N1481 or 11.08.2015).
Hamucakmbie C6onblLoii OykBwl TepMuKbI, yrioTpebnsioTea B 3Hayetmn onpegenetnom 8 pasunax Mporpammsi. C nogpoBHoit ungopmauueii o Mpasunax Mporpamml, 0 konuwyectse MooupeHu, cpokax,
MECTe M NOPAAKE HX NONYYeHMA, Cnocobax perucrﬁ]auuuaﬂ orpamme, gcnoannx Hauncnenws/Cnucaking uulcua, OrPaHKYEHHSX MOXHO 03HAKOMHTBCA Ha CaiTe: www.spasibosberbank.ru. YnonomoyeHHas
Ha peanu3aumio Nporpammoii kounaring - AQ «Lll1flx (OFPH 1117746689840). Mporpanma pesicreyer c 12.11.2011 e orpatimyera cpokom geiicrans. Opranu3atop lporpanmei Bnpase B OGHOCTOPOHHEM
nopAAKe BHOCKTL 3meHeHka B Mpaguna MTporpamMb, 8 T.4. B YaCTh CPOKOB €¢ NPOBE/IeHAA, KOMMYLCTA, CHOKOB W WHbIX YCAOBHII Nonyyerus noowpenvit. He anaetca nybanuroi ogeptoi. Ceegenns
nevcrenTenshbl ha 11.04.2024. Wndopmaumio o npunagnexnocti TCM k MCC-Kogy MOXHO MOAYMTb Yepe3 KoHTakT-uexTp bauka no ten. 900 (no dakTy cosepuienns PacxofHoi onepauk).
«Kew63K» - Bo3epar boHycamu.




B3TOM HOMEPE

LEHA CN0B

6 PETYIATOPbl HA NEPENYTHE
LEHTPOBAHKM FOTOBbI K CMATYEHWI0 MOHETAPHOM MOSUTUKH

DPOOGOHON

TEMATUYECKOE NPUNOXEHWE K TA3ETE KOMI\IlepcaH'I'b

Ne'7

18.04.2024

TPEH]

l0AHb HACTYNAET
KWTAACKAS BATIOTA TECHWT JJO/IJIAP HA BCEX ®POHTAX

NETERAbI 8
MUO®OAU3ANHA

TEMA HOMEPA

10 AJIMA3HbII MEPENOJIOX
CAHKLIWM HA POCCUACKIE KAMHM TAPANIU3YIOT PABOTY OTPAC/H

|
BOJIbWUE AEHBTH

BbINYCKAIOWMIA pefaKTop 12 INECISAIIECTD
YTO NMPABUTE/IbCTBO COBMUPAETCA MOJIYYUTh, YBEJIMYUB FOCPACXO/b! HA LUECTH TPUJIMOHOB PYBJEN 10 2030 FOJA
15 3AMEANEHWE EBPONbI
KAK CTPAHbI CTAPOIO CBETA PACTEPAJIN CBOW SKOHOMUYECKWUE NPEUMYLLECTBA
18 MOHETU3ALUS BOAbI

BeI yTO-HUOYAB CIIBIIIATN 0 MUpOAU3aiiHepax? O Tex,
KTO «POXKIeHBI, YTOO CKa3KY CHeIaTh ObLIbi0»? To ecTh

BOPbBA 3A KTUMAT MOXET NOMOHUTL BUPXW HOBbIMWU ®UHAHCOBBLIMU UHCTPYMEHTAMU

22 KUTAW: HAMOJIOBUHY 3ANJIAHUPOBAHHBII KPU3UC
6yKBaJIbHO. JlyMalo, 3TO OHU IIPUAYMaH, 4To B 90-X YTO MPOVCXO/NT C SKOHOMMKOH NOAHEBECHOM
JleTU MeYTasIl CTaTh KWIJIEPAMU U IIPOCTUTYTKAMU, 24 ®OHZbI NEPETACOBANM KANMTAN

WHBECTOPbI BbIBUPAKOT PbIHKW C MEHBLIWMUW PUCKAMU

«Mbl BUAUM PEHECCAHC HE3ABUCHMOTO 3KBAIHPUHIA»
PACCHA3A/ «/JEHbI AM» PYKOBOAWTE/Tb TUHbKO®® KACChI» BAYEC/IAB PABLIEB

|
BENNKWE OUHAHCUCTDI

FNABHBI ®UHAHCOBbIW MCHX0/I0T
KAK JAHW3b KAHEMAH CAENAJ1 SKOHOMUYECKYH HAYKY YEJIOBEYHEE

|
CBOW AEHBIU

B HyJIeBBIX — MeHe/xepaMu «[a3mmpomMar, a B «<HaAIa-

TBIE» U IBA/ILIaThIe — GIorepaMu-nH(II0eHCepaMU. 26
Mud 0 6aCHOCIIOBHBIX JOXOZAAX IIOCJIETHUX, KCTAaTH,

B IIPOILIOM TOJy JIUIIb oT4acTu nmoAarsepamia PHC, Ha-
YUCINB COTHU MUJUIMOHOB IITPadoB 3a HeyILIaTy HaJlo-
TOB TOIIOBBIMU GJiorepamu. B omimure ot Mudommsaii-
HepOB, HAJIOTOBUKHY 3HAIOT, YTO GACHOCIIOBHBIE I0XO0- 28
JBI TIOJIYYaloT U3 6I0TePOB JIUIIb eANHUIBL. OCTalbHbIe
JOBOJIBCTBYIOTCA CIaBOM. biaromaps ompocy Superjob
«/leHpr1» BBLACHWIIM, YTO U (JIaBa Gs1orepoB MUQOIIO-
IrM3MpOBaHa — Ha 610orepoB B Poccyu MoAIycaH JIUIIb

KasKJ[blil Y€TBEpPTHIIL. 34 ((OHHAMH-MHKACCAHMR BENAET OEOPOTVHAJIH‘IHI:IX Aﬂi! BU3HECA MAKCUMAJIbHO YAOBHbIM»
NMEPBbIV BULIE-MPE3WAEHT FA3NPOMBAHKA AHZIPEX KOPOJIEB OB OHIAVH-UHKACCALIMK
B 3TOM HOMepe MBI PN YITIyOUThCS B UCTOPUIO, - CE30H BCED 0 POC
_ ) 36 E30H BCEOBILE0 POCTA
‘ITO6BI PA3BEHYATD CIHE ONIMH MI/I(l) MI/I(l) PO TAMILII CAMBIE YCMELUHbIE UHBECTULIMK MO BEPCUW «JEHE»
€pOB, KOTOPEIe, IT0 IIPEJIAHUIO, OTPEKAJIVCh OT CJIABBI
o 6 06 38 CTABKA HA BAJIOTY
U IcHET. PAKTBI CBUJIETEIECTBYIOT 00 OOPaTHOM — OHH 0COBEHHOCTM BbIEOPA HOAHEBbIX M SAMELLAIOLLIMX OBIMTALIMIA
IIpABILII MIPOM, paCIIOPAKAACH Gorarcreom KOpOJICH. 40 «KUTAWNCKAS BANIIOTA AKTUBHO UCNOBb3YETCA ANf AUBEPCUOUKALUN»

Bripouewm, stroziyt caMu MUGOJIOTU3UPYIOT BCE, UTO CBS3a-
HO C ieHbraMu. He cirygaiiHo 3a udydyeHue pUHAHCOBOU

PACCKA3AN «[EHbI'AM» SAMECTUTEJIb HAYAJIbHUKA YTNIPABJIEHWA NPOJAX UHBECTULIMOHHbIX MPOZYKTOB PRIVATE BANKING
N «NPUBUJIETW» BT EBIEHWWN BEPECHEB

TICUXOJIOTUHU yUIeHbIe IToTydaoT HoGemeBKy. 42 PA3MOPO3KA AKTUBOB
qTO6BI He TTOJZIABATHCS y.HOBKaM MI/I(l)O,Z[I/I3aI>'IHepOB KAK BYZLET MPOXOAWTb MPOAAKA 3ABJIOKUPOBAHHbIX AKTUBOB POCCUAH

TOBOPWUT PYKOBOAMTE/Tb IENAPTAMEHTA ®UHAHCOBOIO YPErY/IMPOBAHUSA, BULIE-NPE3UAEHT BT6 EBIEHWI HOBUKOB
THKe 00 SKOHOMUKE, ITOJTUTHKe, QUHAHCAX, HeJIBIDKU-
MOCTH, aBTOIIPOME U CTPAXOBAHUU, TYPU3ME U OTAbIXE. 45 B CTPAHE HEBbIYYEHHBIX HANIOTOB

MOYEMY BNOTEPbI CTAIN LENEBOW AYAUTOPUEN ®HC
Brpodewm, rjie rapaHTUA, ITO U ITOAOOHAS AaHATUTUKA

49 IKCMOPTEPBI MPUPACTAKOT YUCIOM

CO BpEMEHEM HE CTAHET HaCThIO MI/I(I)OB' o MEPbI MOAAEPHKKN HALINPOEKTA «MEX/IYHAPOAHAS KOOMEPALIMA 1 SKCNOPT» MNO3BOJININ HAPACTUTD

41CNO KOMIMAHWA-3KCNOPTEPOB HECHIPLEBOW NPOAYKLIM

50 CNAAHHBIE OAHUM METPOM
OCOBEHHOCTHU 3AKPbITbIX ®OHA0B HEABUKXUMOCTU
52 TPETHil LLEHTP MOCKBbI
B PANOHE NEYATHUKU WAET 3ACTPOMKA IOXHOI O MOPTA
TEMATUYECKOE NMPUNOMEHME K FASETE «KOMMEPCAHTb» («AEHBIM
‘ » (AEHBTH>) 54 JAOPOTASl MOS| BTOPHYKA
BNAAUMMP KENOHKUH — AAPEC PEJAKLUUU U USOATENSA: LEHbI HA KBAPTUPbI 3A NATH JIET BLIPOCJIA B [IBA PA3A
FEHEPAIbHbIV JMPEKTOP AO «KOMMEPCAHTb», 123112, I. MOCKBA, IPECHEHCKAS HAB. /1.10
FNABHBIV PEAAKTOP BJIOK C. TEN. (495) 797-6970, (495) 926-3301 55 CPEACTBA NEPEABWXEHNA B AETANAX
KAK JOPOXAKT ABTOMOBW/IbHBIE 3ANYACTU B POCCUM
CEPEil BULIHEBCKHI — YYPEIUTENb: AO «KOMMEPCAHTb» -
[MPEKTOP GOTOCYHBHI ) 58 KACKO OFPAHMYEHHOTI 0 JEMCTBUA
WYPHAN 3APETUCTPUPOBAH GEAEPANILHOM KAK COKOHOMMUTB HA ABTOCTPAXOBAHHH
BNAAVNMMUP ABULIKHI — C/IYWBOM N0 HAZ3OPY B COEPE CBA3M, ,
JVPEKTOP «13/ATENLCKOTO CHHAMKATA» NHOOPMALIMOHHBIX TEXHONIOT M M MACCOBBIX 61 AHAINTHYECKMN NOAXOA K TYPU3MY
Y KAK BIG DATA NPOCYMTbIBAET NPUBJIEKATEJIbHOCTb PETMOHOB
TATbAHA BOYKOBA — PEK/IAMHAS C/TYIBA ggm’gﬁﬁﬁg#‘gg (()PSECF*;%'\T";'AAL&‘D’V?QM ~
TEJN. (495)797-6996, (495) 926-5262 62 JIETHEE NPUTAKEHUE

NMMUNDCT77-76923 0T 11.10.2019 -
POCCUAHE BPOHUPYIOT OT/1bIX 3APAHEE

MATOMHUYECTBO KAK OTAbIX
CKOJIbKO B 3TOM r0/ly CTOAT MYTELIECTBHA N0 CBATHIM MECTAM

|
STORY

MUXAUN MATBIXWUH — BbINYCKAIOLLNI PELAKTOP

0/1bI'A BOPOBAIUHA — PEJJAKTOP TUNOrPA®UA: 64

KUPA BACUNbEBA — OTBETCTBEHHbI/ CEKPETAPb 000 «TEPBbI MO PAGUYECKWI KOMBHUHAT» —
NETP BEM — IJIABHbI/ XYA0KHWK POCCHA, 143405, MOCKOBCKAS OBJIACTb,
EKATEPUHA PENAX, I'. KPACHOIOPCK, /0 «<KPACHOI OPCK-5»,

TAJINHA KOXEYPOBA — ®OTOPE/IAKTOPbI MNbUHCKOE LLOCCE 4-blid KM

ENEHA BUNKOBA — KOPPEKTOP

TUPAX: 52000
®0TO HA OBNIOMKE: BECIUIATHO 66 HACTOSILUME TA/HbI KPECTOHOCLIEB
BJIAAUMUP ACTANKOBKUY/PUA HOBOCTHU 16+ KAK TAMIMJIMEPbI CTAJIM ®UHAHCUCTAMU, ONEPEAMBLUMMW CBOE BPEMSA
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Konnekuns ASPOCTAT XPOHO ) .
Ksapuesbin xpoHorpad ¢ TouHocTbio A0 1/10 cexyHabl, paHT 1 6pacneT U3 xain-Tek Kepammkm, canduposoe
CTEKNO C aHTMBNMKOM, Bogo3awmTa 10 at™, nloMmMHecueHTHOe nokpbiTue cTpenok Super-LumiNova.”
[apaHTus 36 mecsaues. CaenaHo B LLsenuapumn.

PEKJTAMA OO0 "TAMM-TPEO" 115230, r. Mockea Bap wasckoe L., AoM 42 od. 6262 OTPH 1107746505041 [3nb Qiowen. Lseruapckue yacoi]



LEHA C/10B

PETCYNATOPDI
HA NEPENYTbE

CyZi o PUTOPHKeE, IaBbI KPYITHENIINX [IeHTPO-
OaHKOB MUPa TOTOBBI K CMATYEHUI0 MOHETapHOMN
TIOJIUTUKY yKe BO BTOPOM IOJIOBHHE roza. 20 Map-
Ta ®PC B IATHIN pa3 HOJPs OCTaBUIA KIIIOYEBYIO
CTaBKy Ha ypoBHe 5,25-5,5%. Iltaa @PC /xepoM
[Taya/u1, KOMMEHTUPYS pellleHre, 0OpaTT BHUIMA-
HUe Ha IIyCTh U BBIIIe O)KUJITAHWM, HO CHIDKeHUe
UHQILALIUY, OH IIPEJIIONI0XKII, YTO CTaBKa HAYHeT
OITyCKaTbCA B 3TOM rozy. 11 ampesa ELIb coxpa-
HWWI 0a30BYIO CTABKY Ha ypoBHe 4,5%. [Ipencena-
TeJIb €BPOIeCKOTO PeryJIATOpa BhIpa3mila HaJexX-
[y, 4TO IieJieBble ITapaMeTphl UHQIAIMYU BCKOpe
OymyT mocTurHyThL «MHQAIMA B PO Oarogaps
»KeCTKOMU JIeHeKHO-KPEIUTHOM IOJIUTUKE ITPO-
IIIa CBOY IUK»,— KOHCTaTUPOBAJIA IIpefice/laTesTb
Banka Poccuu DimpBupa Habuysmnaa B focmyme,
n00aBUB: «MbI HAUHEM CHIDKATh KJIIOUYeBYIO CTaB-
Ky, KOrJia yoeIrMcs, ITO 3aMe/iieHre NHQIAINN
HaOPAJIO HY)KHYIO CKOPOCTB».

Cyzi 110 orpocaM HOPTHEIBHBIX YITPAB/IAIOMINX

U MEHe/HDKePOB KOMITAHUM, OIITUMU3M PeryJLaTo-
POB Pas3ZeJIAI0T UHBECTOPHI U IIPeACTaBUTEIH O3-
Heca. OIHAKO BCe IIOHMMAIOT, YTO IIPeIIATCTBUeM
UL 00y3aaHus MHQIISITUY MOTYT ITOCTY>KUTh T'eo-
TIOJIUTAYeCKYe [IOTPACeHN — TaKye KaK BOMHA Ha
bivxaeMm BocToke, 4TO yrke IIprBesia K POCTY LieH
Ha He(Th. Ha 1 6e3 TOro Me/ijileHHOe BOCCTAHOBJIe-
HMe 5KOHOMUKU EBPOITBI MOTYT BJIMATH IIOCTIEI-
CTBUS ee YKe aHTUPOCCUMICKOMN CAHKIIMOHHOU I10-
JUTUKU. Ertie ofHUM (aKTOPOM PHUCKa JJIs1 PHIHKOB
OCTAIOTCsI ITPOOJIEMBI SKOHOMUKUY KUTast, KOTOphIe
CTIOCOOHBI TIOBJIUATH HA MUPOBYIO SKOHOMUKY. o

OWHAMMKA KYPCA [IOJIJIAPA, EBPO U IOAHA C HAYAJIA 2024 TOJA

McToyHnK: MOoCKOBCKas Gupxa.

INABA ®PC

JIKEPOM
NMAYaJN

REUTERS

(HA NPECC-
KOH®EPEHLIMH
110 UTOrAM
3ACEJAHUS ®PC)

«Mbl CYUTAEM, YTO
HALLA CTABKA, BEPOSIT-
HO, HAXOAWTCA CEMYAC
HA MUKE LMKNA CLEP-

HWBAHNA, N, ECTN 3KO-

HOMWKA NPOAOIKNT
PA3BWBATbLCA B LIEJIOM
OXMWAAEMO, Mbl, BO3-
MOHO, B KAKOW-TO
MOMEHT B 3TOM roay
COYTEM YMECTHbIM HA-
YATb OCJTABJIATb NOJIN-
TUKY CLAEPKMBAHUSA».

20 mapra

JONNAPOBbIA MHAEKC | KYPC EBPO
DXY (KYPC JIONTAPA CHU3UNCS
OTHOCHTENBHO LEC- | HA0,5%,
TH BEAYIWUMX BAJIOT) | [0 $1,0805
NOJHANCS HA 0,7%,

J10 104 NYHKTA

INMABA BYHAECBEAHKA

HOAXUM
HATENb

(NMPUBOAMT CJIOBA MNI)

«BEPOSITHOCTb TOT'0, 4TO

Mbl YBUAWUM NEPBOE CHHU-

HKEHWE CTABKW A0 JIET-

HUX KAHWKYJI, BO3PACTA-

ET. EC/IM NEPEBECTK 3TO

B PA3PA/, BEPOATHOCTEN,

TO WAHCbI HA 4TO-TO
B MIOHE OMPEAENIEHHO
BbIWE, YEM B AMPEJIE».

6

MWHWUCTP ®UHAHCOB
ANOHUN

CIOHDBUTU
CYA3YKHU

(MPUBOJMT EFO CNOBA
ATEHTCTBO «KM0/10»)

«4TO KACAETCSI YPE3MEP-
HbIX ABUKEHWUI (KYPCA
WEHbBl.— , AEHbTU*), Mbl
MPUMEM PELWIWTEJNIbHBIE
MEPbI, HE UCKTIOYASA
HUKAKWX BAPUAHTOB».

REUTERS

22 MapTa

D

27 Mapra

KYPC JI0N1-
NAPA K UEHE
CHU3UNCS
HA 0,5%,

[10 151 HEHbI

D

OAUHAMMKA LIEHbI AKLMIA AJIPOCA HA MOCBUPXKE (PYB.)

10 CASILLI / REUTERS

REM

KOMMEPCAHTb JIEHbIM Ne7 (18.04.2024)

INABA UB UTAJTNKU

®ABUO
MAHETTA

(B XO[E BbICTYIJIEHUSA B PUME)

«TEMMbl POCTA MOTPEBK-
TE/IbCKUX LIEH B EBPO-
30HE CTPEMUWTENIbHO 3A-
MEANAOTCA, K MOMEHT
AN CHAXKEHWA NPOLEHT-
HbIX CTABOK CTAHOBUTCA
BCE BJIUMKE».

28 Mapra

KYPC EBPO
CHU3MNCA
HA 0,3%,

[0 $1,0787

D

McToyHuk: Rustocks.com.
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CTOAAHUE PYBJIA

[locne KpaTKOBPEMEHHOr0 YKpenneHus pybas B Havane roga (¢ 92 o 87,6 py6. 3a gonnap)

K cepefyHe anpens aMmepuKaHcKas Baniota Ha MOCKOBCKOW GMpXe OTbirpana NnoTepu U BepHynach
Ha ypoBeHb 92-93 py6. Takas e KapTMHa C €BpO, 4To ocnaben B sHBape A0 95,6 py6. v ykpenun-
cs B anpene fo 100 py6. 0aHb nogewesen B AHBape ¢ 12,7 ao 12,12 py6. v nogopoxan 12 anpens

10 12,36 py6.

AJIMA3HAS KPENOCTb AJIPOCA

HoBble caHKLMM Ha pOCCUICKME anmasbl, BCTYNMBLIKE B cuny ¢ 1 MapTa, Bbi3Banu nepenonox
Ha eBPONENCKNUX U aMEPUKAHCKKUX BUpPKaX, HO He YpoHUAK Kypc akunin AJIPOCA — KpynHeiiwe
B Poccum 1 mupe KomMnaHnuu no Aobelve anmMa3soB. 3a Tpu Mecsaua Ha MOCKOBCKOM BupiKe akLum
AJIPOCA nogopoxanu nouti Ha 10% — ¢ 71 go 78 py6. NoKa CaHKLKUM HE YBEAUUYUAN LiEHBI

Ha anmasbl M He NPUBENU K 06pa30BaHMUI0 JUCKOHTA Ha POCCUICKOE Cbipbe, HO aHAIMTUKK
OXMAaaloT pocTa LieH BO BTOPOM Noayroauu.

HA CTPAHULIE 8.

HA CTPAHMLIE 10.
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LEHA CJ10B

KOMMEPCAHTb IEHbI'M Ne7 (18.04.2024)

NMPE3UAEHT UCJTAMCKOU NMPEMbEP-MWUHUCTP POCCHH TNIABA LiE POCCHMU NMABA ELIB

PECMYBJIMKM UPAH MMXAM" 3ﬂbBMPA KPMCTMH nArApp‘
BPAXUM PAUCU
J e MuwyctuH HABHY/ITHA

{_'.I (BO BPEMSA BbICTYNJEHNA B TOCAYME)

(B XOAE BLICTYN/IEHWSA B TOCAYME)

«EC/IM ECTb I'AE-TO BOJIbLIAA «Mbl YIXE BUAWM MEPBBIE PE3Y/Ib-
MAPIKA M NIPOYEE, HAZLO BHMMA- TATbI HAWEM NOAMTUKM: UK
TENIHO NOCMOTPETb, KAK CTIPA- MHONALAN OCTANCH NO3AZY.
BE/IMBO C 3TUM PA3OBPATLCS,

HO ECTb TAKOV MEXAHU3M, KAK NPEANPUHUMATE/Tb

[MBWEH/b BAHKOB, MY HAC UWNOH MACK

BAHKW B OCHOBHOM IrOCY/AP-

CTBEHHBbIE. U 34ECb Mbl MOT /N (HA CBOEW CTPAHULE B COLICETH X)
f‘lBASCAA;lLlBT);E;AHvll\/lllll)lliolll-lgTEIi1AMKM0MBAHHOM bbl ARKYPATHO HOH,YMATb HAL (HA NMPECC-KOH®EPEHLNK
a wdl TEM, KAK 3T0 BOJIEE CMIPABEZNN- -

«POBOTAKCH OT TESLA BYAET
NPEACTABJIEHO 8 ABI'YCTA».

M0 UTOT'AM 3ACEAAHUA)
BO CAENATb».

«CMOHUCTCKUI PEXMM
13-3A CBOWX HEOJIHOKPAT-
HbIX HEYZAY M MOPAMEHM ¥,
MCMONb3YET CNENOW TEPPOP, T
HO OH JJOJIKEH 3HATb, YTO HH-
KOrJA HE JOCTUTHET CBOMX
3/10CYACTHbIX LIENIEA C NOMO-
LLbIO TAKMX BECYEJIOBEYHBIX
JEACTBWI 1 3TO TPYCIIUBOE
NPECTYNNEHUE HE OCTAHETCA
BE3 OTBETA».

«Mbl BYJEM U3YYATb BCIO 3TY
WH®OPMALNIO, BCE 3TN [1AH-
HbIE U MPOTHO3HbIE PE3YJIbTA-
Tbl, NPE/JCTABJEHHBIE BO BCEM
EBPO3OHE, A HETOJIbKO ELB,

N 3ATEM ONPEAENNM, NOA-
TBEPHAAET /1M BCE 3TO HALLY
HALEXAY HATO, H4TO UHONIALKA
CTABMIbHO BO3BPALLAETCA

K 2%, N NPUAAET JIN HAM 3TO
[NOCTATOYHOM YBEPEHHOCTU».

=e
.
4

2 arrpeiid 3 anpesd 6 arrpesia 10 ampena 11 ammpesnda

LIEHA CEBEPO- AKLMH AKLMM TESLA J0X0HOCTb KYPC EBPO
MOPCKO HE®TH CEEPBAHKA NOJOPOMANN NATUAETHUX CHU3MIICA HA 0,2%,
BRENT BbIPOC/IA NPUBABHIIH HA 4,9%, 10 $173 0®3 CHU3UNACH [0 $1,0702

HA 1,6%, 10 $89,83 B LIEHE 2%, HA 4 B. 1., 10 13,34%

3A BAPPE/b J10 306,72 PY6.
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KUTAMCKASA BATKOTA TECHUT AONIJTAP HA BCEX ®POHTAX

Ha r0oasb B tepBoM KBaprase 2024 roga Ha MOCKOBCKOU
OUprKe IPUIILIOCH O0JIee TTOJIOBUHBI BCeX BATFOTHBIX
TOproB. OOBeM TOPTOB KUTANUCKOMN BAJIOTOM 3a 3TO Bpe-
MsI COCTaBWJI IouTU 11 TpJIH pyod., YTO OOJIEee yeM BABOe
BBIIIIe 3HAYeHUW aHAJIOTUYHOTO IIePUO/A IIPOIILIOTO
roga. Copocy Ha ipyTue APYyKeCTBeHHbIe BaIOThI
MeIIaoT BO3POCIINe PUCKU BTOPUYHBIX CAHKITUU.
Jlond mojutapa B TOprax BIIepBbIe COCTaBUJIA MeHee
TPeTU. AHAJIMTUKU KAYT JIbHeNIIero yMeHbIIeHUA
BJIMSTHUS «TOKCUYHBIX» BaJIIOT, HO COMHEBAIOTCS, UTO
YZIaCTCA UX TIOTHOCTBIO 3aMeCTUTh JIPY>KeCTBeHHBIMU.

l 0 orleHKe «/leHer», OCHOBAHHOM Ha JAHHBIX MOCKOBCKOI GMPXKH, TI0 UTOTaM IIepBOTo KBaprasa 2024

TEKCT UBaH EBULLUKUH

BAJTIOTHASAl CTPYKTYPA 3KCIMNOPTA ($ MJIPA)

roJia CyMMapHBIH 06beM TOPIOB OCHOBHBIMH BATIOTAMU OTHOCUTEIBHO PYOJIA B pe-
JKMMAaX TOPTOB «CETOIHs» U «3aBTPa» MIPEBBICIUI 21 TPJIH Pyd. DTOT pe3ysIbTaT Ha 36,5%
GouIblle ITOKa3aTesI AaHAJIOTUIHOTO IIePHO/A IIPOIIJIOTO TOIa.

CruibHBIe M3MeHeHMA IIPOM30IIIN B CTPYyKType Topros. Eciu B mepBoM KBaprase
2023 roza oKoJs10 67% phIHKA IPUXOLWIOCh HAa TOPT'H «TOKCUYHBIMIY JOJUIAPOM U €BPO
(mo 2022 roza oHM 3aHUMAIIN Gostee 98% PHIHKA), TO ITO UTOTaM ITePBOTo KBapTasa 2024
ToZia Ha 9T BaJIIOTHI IIPUIIIOCH YyTh MeHee II0JIOBUHBI PhIHKA. [Ipy aTOM mosutap 3a-
HSUT 4yTh MeHee TPeTH (7 TPJIH Pyo.), yAePKUBast BTOpoe MecTo. JloJii TOProB €BPo Co-
cTaBWwiIa MeHee 16% (3,3 TpsIH py0.), OH TaK U OCTAJICA Ha TpeTheM MecTe. FOaHs, BO3-
IIaBUBLINK PeUTUHT ellle B Mae IIPOLIIOLO I'o/ia, II0 UTOTaM TeKylllero OTYeTHOTO I1e-
puoza BIiepBbIe 3aHsT 51% (10,9 TpitH pyo.). 3a To 06BEeMbI TOPTOB BRIPOCTU Ha 116%,
a 1oy — Ha 19 IIPOIeHTHBIX ITYyHKTOB (IT. I1.).

OCHOBHas IPUYMHA IIPOJODKAIOIIET0CA BBITeCHEHUA C PBIHKA JJoJIIapa ¥ €BpO —
TIPOZioJDKeHNe IIepe0PUeHTAl POCCUMCKIX KOMIIAHNM B TOPTOBBIX OTHOIIEHUAX
Ha KOHTPAreHTOB U3 APYKeCTBeHHBIX cTpaH. 1o ranaeiM OTC, ToBapoobopot Poc-

CHU B IIPOILJIOM rofty cocTaBI $710,1 MJIPZ, 13 KOTOPBIX 33,8% IMpUILIHCh Ha KuTail
($240,1 mipp), 9,1% — Ha Vapawnro ($64,9 wipx), mouru 8% — Ha Typruio ($56,5 MiIpz),
7,7% — Ha besopyccuto ($55 mitpz). [IaTepKy KpyITHeHIITNX TOPTOBBIX IIaPTHEPOB C I10-
KazaresieM 3,7% 3aMbIKaeT KazaxcraH ($26 mipz). B 2021 rofy ToI-5 CTpaH — TOProBBIX

McTouHnK: BaHK Poccuu.

BANNTIOTHAA CTPYKTYPA UMMOPTA ($ MJIPQ)

0

KOMMEPCAHTb JIEHbIM Ne7 (18.04.2024)

napTHepoB Poccru 66u1 nHBIM. Ha mep-
BOM MecCTe, KaK U cefiyac, 6put Kurait

c nosteit 17,9% ($140,7 muipy), nayee IUTH
Tepmanua — 7,4% ($57 muipz), Hunep-
JIaH[bI — 5,9% ($46,4 mutpza), Benopyc-
cusa —4,9% ($38,4 muipz) u CIIA — 4,4%
($34,4 murpz). Typuus 3aHEMasIa IecToe
MecTo — $33 MiIpy, (4,2%), Kazaxctan —
10-e ¢ $25,6 miipz (3,3%), agua — 14-e
¢ $13,6 mitpz (1,7%).

[TapasutesbHO € 3TUM Pa3BUBAJICA ellje
OJlvH TpeH s, — Iepexof;, PO Bo BHem-
HEe3KOHOMUYeCKOU JIesITeJIbHOCTHU C Ba-
JIIOT HeJIPY>KeCTBeHHBIX CTPaH, KOTOpPbIe
¥ CTAJTU «TOKCUIHBIMUY, B F0AHB U JIPYTHE
BAJIIOTHI IPY»KeCTBEeHHBIX cTpaH. ITo fan-
HbIM 1B, B 2023 rogy 101 KUTAUCKON
BAJIIOTHI B OKCIIOPTe COCTaBmIa 26,3%
TIPOTUB 8% rOloM paHee, B IMIIOPTe OHA
BBIpOCIIA C 14% 110 32,4%. [Tomst pyoutst
10 ITOraM MUHYBIIIETO ToZia BBIPOCIA
B 3KcHopre Ha 11,4 1. 11., 10 38,8%, B M-
opTe — TOJIBKO Ha 1,6 II. 1., 710 29,9%.

VIHTepec K I0aHIO IIPOABJIAIOT He TOJIb-
KO KOMIIAHUU U GAHKU, YIaCTBYIOIILIE
B BO/l, HO 1 UTPOKY, He CBA3aHHbBIE
C Hel, a TaKKe JIOKaJIbHbIe NHBEeCTOPHI.
«DKOHOMMIYECKIe CYyObhEeKThI, He CBSI-
3aHHBIE C BHOITHeOKOHOMUYECKOU Jie-
ATEJIBHOCTBIO, UCIIOJB3YIOT I0aHb KaK
AKTUB I XePKUPOBAHUA BaJIIOTHOTO
puUCKa, cyobeKThl BDJ] — 1t IpoBee-
HUA MEKIYHAPOJAHBIX pacyeToB. Kpome
TOTO, 10aHb UCITOJIB3YETCS IIsI 0becIieve-
HUS JOCTATOYHOM BaJIIOTHOM JIMKBUIHO-
CTH B OTeUeCTBeHHOU GUHAHCOBOU CU-
creMe»,— OTMeuaeT [VIAaBHBIN aHATTUTUK
I1CB Hdenuc [Tomos.

OGBEMBI TOPTOB BAIIOTAMHU JIPYTHX
JIPY’KeCTBeHHBIX CTPaH IEMOHCTPUPYIOT

WcToyHuk: BaHk Poccuu.
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ONHAMMUKA KYPCA OOJJIAPA, EBPO U IOAHA C HAYAJIA 2024 TOAA

McTo4HmK: MocKoBCKas 6upia.
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TPEH/A 9 KOMMEPCAHTb AEHBTM N7 (18.04.2024)
AUWHAMUKA OBBLEMOB BUPXEBbIX TOPFOB UHOCTPAHHBLIMU BAJTIOTAMU (M/1PJ PYB.) NcTouHuKu: BaHk Poccun, MOCKOBCKas GUpia.
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Pa3sHOHAIIPABJIEHHYIO TUHAMUKY. O0B-
€M TOPTOB TYPeIIKOU JIMPOU YBEeTUINIICS
3a KBapTaJI Ha 24% T/T, 10 46,7 MJIPZ, pyo.
(mostst 0,22%). Tlouru Ha 10% BBIPOC 00BEM
TOPIOB Ka3aXCKUM TeHTe — J10 63 MJIPZ,
pyo. (0,29%). O6BeMBI TOPrOB TOHKOHT-
CKUM JTOJUTAPOM U OeJIOPYCCKUM pyosreM
CHU3WINCH Ha 60% 1 10% — 110 7,26 MIIPZ,
Py6. (0,03%) 11 13,7 Mitpz, py6. (0,06%)
COOTBETCTBEHHO. VIHbIe BaJIIOTHI IpyKe-
CTBE€HHBIX CTPAH, B OTVIM4YME OT I0aHA,
MeHee TIOIYJ/IAPHBL, OTMeYaeT SKCIIepT
110 poHAOBOMY PHIHKY «BEKC Mup uHBe-
crunuiy Muxawni 3esibuep. [IpuauHer —
HepasBUTas UHPPACTPYKTypa, OrpaHU-
YeHHasI KOHBEPTUPYEeMOCTb, HeOOJIbITIAs
PaCIIpOCTPaHEeHHOCTh B MUpe.

EcTb 1 TeXHUYeCKUe aCIIeKThI HU3KOTO
crpoca. Ecmi 10aHb XapaKTepu3yeTcs OT-
HOCUTETbHO HU3KON BOJIATWIBHOCTBIO,

TO TypeIKas iupa HectabrurbHa. C Hava-
JIa ToZia OHA MoZiellieBeIa K IoJIapy Iod-
TH Ha 10%, a 3a I1ATk JIeT — B 5,4 pasa.
«[OHKOHTCKUH JoJIIap JieTaeT Ha JeCATKU
TIPOLIEHTOB B MECAL OTHOCUTEIBHO PY-
611 Ha MocOUp:Ke, XOTS IMeeT JKeCTKYTO
CLIETIKY C IOJIJIAPOM,— TaM BBICOKH IIepe-
>KMBAHMA YIaCTHUKOB 13-32 NHPPACTPyK-
TYPHBIX DUCKOB U PETYJLIPHBIX yTPO3
caukiui mporuB HKIy,— ormedaer ro-
CIIOVH 3eTIbLep.

B aTOM rozy BEIpPOWIN ¥ PUCKH BTOPUY-
HBIX CAHKIUH IIPY TOPTOBJIE PAZOM Ba-
JIIOT IPY’KECTBEHHBIX CTPAH. 22 IeKa0pst
nupe3ugeHT CIIIA xo baiieH noamnmican
YKas3, KOTOPBIM IIPeIOCTaBII AMEPUKAH-
CKOMY MUHOQUHY ITOJIHOMOYM HaKa3bl-
BaTh MHOCTPaHHbIe GAHKY, HAPYIIAOIITe
caHKLIMU ITpotuB Poccru. banku u3 fpy-
JKeCTBEHHBIX CTPAH CTAJIA OTKA3bIBATh

B IIPOBE/IEHNU TPAHCAKITUY C POCCUMCKU-
MU KOHTpareHTaMH, YTO IIPUBEJIO K CHU-
YKEeHUIO aKTUBHOCTH B paHee ObICTPO Ha-
6GUparoIIX 060POTHI TYPEIIKOM JIpe
U Ka3aXCKOM TEHTe.

Poccuiickue KOMITAHUY IIPOJIOJDKAT
U30ABJIATHCS OT «TOKCIHBIX» BATIOT,
HO IIOJTHOCTBIO OTKA3aThCs OT HUX He CMO-
TYT, CIUTAIOT aHUIUTUKY. <YMepeHHbIe
00'beMbI TOPTOB ZIOJUIAPOM U €BPO JOJDK-
HBI COXPAHUTHCA C YIETOM HEOOJIBIIIOTO
Hab0Pa TOCTYITHBIX THOCTPAHHBIX BAJIFOT
JULS aKTUBHOTO HCIIOJIb30BAHYA U IIHUPO-
KOTO IIepevHs CTPaH — TOPTOBBIX ITapTHe-
poB Poccumy,— cuuraet [lenuc [Tonos.
BeITecHATH UX OYZIET, KaK U IIPexie, OIH
TOJIBKO I0aHb. «[IOIMyIApHOCTS 10aHA B PO,
BEPOATHO, IIPOJIOJDKUT PACTU 110 Mepe
TIPOJOJDKeHYS TeHIeHITNH K yBeJIde-
HUIO B3auMHOU Toprosiu ¢ KHP. Ha jio-

KaJIbHBIX IUTOMIAIKAX YKe IIPUCYTCTBYIOT
MHCTPYMEHTBI ICHeYKHOT'O PBIHKA, €CTh
BO3MOXHOCTb MTHBECTHPOBATH I0aHU B 00-
JIATAIIN POCCUMCKHAX SMUTCHTOBY,—
TToJIaraeT Ha9aJIbHUK aHAIUTITIECKOTO
YIIpaBIeHMs OaHKa «3eHUT» BraguMup
EBcrudgees.

AKTHBHOCTB MOYKeT BBIPACTU U B JIPy-
TUIX BTIOTaX JIPY»KeCTBEHHBIX CTPaH
TIPH YCJIOBUY, YTO Oy/IyT HalIeHbI CXe-
MBI 06X0/]d WJIU CHIDKEHUS PUCKOB BTOD-
HIYHBIX AMEPUKAaHCKUX CAHKITUI. Jle-
Huc [10I10B He MCKJTIOYaeT MOABIeHNA
Ha PBIHKe HOBBIX MTHOCTPAHHBIX BAJIIOT,
HO — B CPeIHECPOYHOU U JOITOCPOUHOM
nepcrieKTuBe. «[JoTeHITUaNIbHO IPUBIIe-
KaTeJIbHBIM BBIIVIAIUT PAa3BUTHE TOPTOB
pyTHel ¢ yaeToM JOCTaTOYHO CyllleCTBeH-
HBIX [TePCIIeKTUB TOPTOBBIX OTHOIICHUH
c nninett»,— cuutaeT sKcriepr @

4YTO UHBECTOPAM
AENATb C BAJIIOTOU

MUXAWJ BACUNBEB,

rnaBHbI aHanUTUK CoBKOMOAHKa

Kypc pyons wectoi mecsiy nogpaa
ocTaercsi CTabMNbHLIM B AUaNa30-
He 88-93 3a gonnap. BeegeHue

¢ cepeauHbl oKTAGPA 2023 roga
00513aTeNbHON NPOAANKM BANIKOTHOM
BbIPYYKU ANl KPYNHEWLKX 3KCnop-
TepoB CTaGUNM3MpPoOBaNo Kypc poc-
CUIACKOIA BaNoTbl.

B nonb3y py6as BeicTynatot npodu-
LIMT TEKYLLErO CYeTa NiaTexHoro 6a-
NaHca PO, BbICOKME HeDTAHBIE LieHb
(KOTMpPOBKM Brent 3aKkpenuauchb Bbl-
we $85 3a 6appenb), yKas 06 06513a-
Te/IbHOW NPOZaxe BaslOTHOW BbIpyY-
KW NS KPYNHEMLWMX IKCNOPTEPOB,
BbICOKME py6eBble NPOLEHTHbIE
cTaBKW. baHK Poccuu Ha 3aceiaHnm
22 mapTa CoxpaHu KNYeByHo CTaB-
Ky Ha ypoBHe 16% rogosbix.

LLb ocTtaBun HeWTpanbHbI CUrHan

Ha OnMxKaniuve 3acefaHus, a rnaBa
baHka Poccuu 3asBuna, YTo CHUXeE-
H1e CTaBKM BO3MOKHO CKOpee

BO BTOPOM NONYrOAUK.

HecTkas MOHeTapHas NOAWTHKa 3a-
mMeanser KpeauToBaHUe U CHUKaET
CNpOC Ha UMNOPT (M CNPOC Ha Bato-
Ty). TeKyluue BbICOKMUE CTaBKK

no py6nesbiM Aeno3utam B 14-16%
rof0BbIX NOAAEPKMUBALOT NPUBEKA-
TeNbHOCTb coepexeHnii. Caepmxnea-
10T yKpenaeHve pyonsi reononutnye-
CKMe U CaHKLMOHHbIE PUCKK, OTTOK
Kanutana, Cnpoc Ha BantoTy Ans Bbl-
Kyna JONM POCCUICKUX KOMNaHW

Y MHOCTPaHHbIX COOCTBEHHWUKOB, MAr-
Kasi 6I0AETHAA NOANTMKA (Cnpoc

Ha umnopr).

lepBble YeTbipe Mecsla roaa 06bl4HO
GnaronpusTHbI ans pyons us-3a ce-
30HHO NOHWKEHHOIO CNPOCa Ha Ba-
JIKOTY ¥ CUABHOTO TEKYLLEro cyeTa nna-
TeHoro 6anaHca P® 6naroaaps Bbl-
COKMM HedTaHbIM LeHam. OgHaKo

B OvKaiiLune MecsiLibl OCHOBHbIE
(baKTopbl NOAAEPIKKN POCCUICKON Ba-
Nt0TbI OyAYT NOCTENEHHO 0CnabeBaTb.
lepurog ¢ Masi 1 A0 KOHUA rofa 06bliy-
HO MeHee 61aronpUATHLINA ans pyons
13-3a Ce30HHbIX GparTopoB. C mas
BO3pacTaeT cnpoc Ha BasioTy, B TOM
ymncne ans TYypUCTUYECKMX NOe3a0K
(Hanpumep, B Typuuio). Co BTOPOro
KBapTasia Bo3pacTaeT cnpoc Ha Ba-
NKTY AAA 3aKyNKv UMnopTa 1 Ans Bbl-
nnat no BHEWHEMY JOANry.

BaHbIM B 6avKaiimne Mecsibl 6y-
[IeT pelleHne NpaB1TENbCTBA OTHO-
CUTeNbHO NpoANieHns nepuoaa 06s-
3aTesbHOM NPOAAaKM BaNtOTHOM Bbl-
py4ku (Mmepa aevictayet ao 30 anpe-
ns). Ceityac akcnopTtepbl A0MKHbI 3a-
YUCAATb Ha CYeTa B POCCUIICKME
6aHKu He meHee 80% nonyyeHHo
BaNioThl U Npojasatb He MeHee 90%
3a41C/IEHHOM BbIpYYKK. [onaraem,
4TO Mepa ByzeT npojfieHa nocne

30 anpensi, Ho napameTpbl NPoAakKu
(80% 1 90% wnnmn cpoku Npoaaxu)
MOTYT 6bITb CMSArYEHbI, U SKCTIOPTEPDI
6yayT npoAaBaTb MeHbLUME 06beMbl
BaNIoTbI, YeM cernyac.

Bo BTOpO/ N0ONOBMHE roAa OXMAaeEM
Havana LMKIa CHUKEHUS KNOYeBOW
CTaBKM € Tekywmnx 16% 1o 13%

Ha KOoHeL, roga. YMeHbluieHune pybne-
BbIX MPOLIEHTHbIX CTABOK 6YAET CHU-
}atb NOALEPKKY py6s. [IpOrHo3u-
pYeM NOCTENEHHOE CHUMKEHME He-
bTAHbIX LeH Brent ¢ Tekywmx $90 fo
$75 3a Gappenb B YETBEPTOM KBap-
Tasne BCAeACTBME 3aMeANeHNUs MUPO-
BOM 3KOHOMWKH. B pesynbrate pyoib
Ha4HEeT NoCcTeneHHo cnabeTb CO BTO-
poro KBapTana. B cBou nporHo3abl

Ha YeTBepTbIM KBapTan 3Toro roga
Mbl 3aK/1aAblBAEM CPEAHUI KypC

Ha yposHe 102 py6. 3a gonnap,

111 py6.— 3a eBpo u 13,9 py6.—

3a l0aHb.

B KoHLe MapTa — Havane anpesns ro-
N0Bast UHONALMS AEPHUTCS OKONO
7,7%. B 6a30BOM CLeHapuu oxunaa-
€M, YTO TeMMbl POCTa NOTPEOUTENb-
CKMX LieH B 6amkanwme mecsaupl 6y-
AyT 3aMeANATbCS U3-3a CTaOUNBHOIO
Kypca pyons v ECTKUX AEHEIKHO-
KPeauUTHbIX YyC0BWIA. Monaraem, 4to
MHPAALMA B 6AMKaNLLIME MecsLbl
NPOJOMKMT PACTU U AOCTUTHET NKUKA
Ha ypoBHe 8,3% rof0BbIX B MtO/I€ NO-
cne nHaekcaunu tapudos KKX noytu
Ha 10%. K KoHUy roga oxunaaem 3a-
MemieHns nHdaaummu 1o 6%. B 6a3o-
BOM CLEHapUM OXKUAAEM, YTO MHPNSA-
LMKt BEPHETCS K LIeNIEBOMY YPOBHHO
4% B 2025 roay. OgHako no-
NPEXHEMY COXPaHAITCA PUCKH, YTO
MHPASALMA MOXKET 0CTaBaTLCA MOBbI-
WeHHO AnuTenbHoe Bpems. Cpean
HUX — AebULNT KaapoB Ha PbIHKe
Tpyaa, HeonpeaeNneHHoCTb C reono-
JIUTUKOM W KypcOM py6Asl, OTKNOHE-
HWe S3KOHOMUKM BBEPX OT TPAEKTO-
puu c6anaHcHpoOBaHHOMO PocTa, pu-
CKM paclumpenus aeduumnTa 6romaxKe-

Ta. B puckoBOM cLeHapuu Mbl fony-
CKaeM NOBbILLIEHWE KOYEBON CTaBKM
B 6nuanwme mecsupl Ao 17%, ecnn
MHOAUMA He ByaeT 3aMeNATbCS.
Ha pbIHKe CoxpaHAeTcs NoBbIlLEHHAs
HeonpeaeneHHoCTb, N03TOMY Mbl pe-
KOMeH/yeM iepxaTb nopTdenb, An-
BEPCUOULMPOBAHHbIN MO pa3HbiM
Knaccam aKkTMBOB M MO pasHbIM Ba-
niotam. C TOYKM 3peHns MHBECTOPa,
CYMTaEM pa3yMHbIM iepKaThb YacTb
cOEpPEKEHNII B BANKOTHbIX aKTUBAX.
HanomHum, yto 3a 2023 roa gonnap
BbIPOC K py61t0 Ha 29%, a toaHb no-
nopoxan Ha 27%. Mbl BUAMM Npu-
B/IEKaTENbHbIE I0XOAAHOCTH B A0/1/1a-
pax 1 eBpo Ha ypoBHe 6-8% rogo-
BbIX B KOPMOPATUBHbIX 3aMellLatoLyX
obnurauumsix. 3amelatolue obamra-
LMW HE COZIEPHAT CAHKLMOHHBIX PU-
CKOB, TaK KaK pacyeTbl N0 HUM 0CY-
LWECTBASATCS B pyOsIsiX.

B KauecTBe BaslOTHbIX COEPEKEHNI
MOMHO PacCMOTPETb MHCTPYMEHTbI

B l0aHsX. B CBOMX NporHo3ax Ha 3ToT
o/l Mbl 3aK1a/ibiIBaeM NoCTENEHHOE
ocnabnenune Kypca pyons K loaHto

Ha 8%, ¢ Tekywwmx 12,8 py6.

00 13,9 py6. K KoHuy roga. Oxunaa-
€M, YTO t0aHb B 3TOM rody byaeT mef-
NEHHO cnabeTb K JonNapy € TEKYLWMX
7,23 n0 7,33 K KOHLY roaa u3-3a 60-
Nlee HU3KMX NPOLIEHTHBIX CTABOK

B Kutae, yem B CLUA, 1 BeposATHOrO
AaNbHENLWEro yXyAlWweHns oTHoLWe-
Huii mexay CLUA v Kutaem.
KoHcepBaTMBHbIM MHBECTOPAM MO-
JIONAET HaIMYHbIN t0aHb. 0CO6EHHO
[U1S TeX, KTO e3AuT B Kutai otabixatb
WK ¢ 6U3Hec-Lensmu. besHanunu-
Hble 0aHW MOXHO BIOXMTb B AIENO-
3uTbl. Cernyac MakcMMasbHble CTaB-
KW N0 1IEN03MTaM B t0aHsX JOX0AAT
1o 4-5% ropoBbix. [ns 6onee npo-

[BMHYTbIX MHBECTOPOB NOA0MAYT 06-
JIUraumm KpynHbIX POCCUICKMUX KOM-
naHWi B 10aHsX, KOTOPbIE TOPTYHOTCS
Ha Mocoupe. [IoxogHOCTM MO HUM
ceiyac cocTaBnsioT 5-7% rofoBbIX.
Y10 Kacaetcs pybneBbiX MHBECTH-
L{MK, TO ceiyac BbICOKME pybneBble
NPOLEHTHblE CTABKM BO MHOTOM KOM-
NEHCUPYIOT PUCKK PY6aEBbIX coepe-
eHuI. [Ins 60/1bIWMHCTBA UHBECTO-
pOB Haunbosee NpuBEKaTeNbHON
UAEEN Mbl NO-NPEKHEMY CUMTAEM
NOKyNKy 06AUrauui ¢ nnasatollen
CTaBKOW — 60/1€€ TMKBUAHBIX FOCY-
napcteHHbIx 0P3-M1K ¢ Tekywmnm Ky-
noHom ~ 15,5-16% u 6onee goxos-
HbIX KOpNopaTUBHbIX GAoaTepoB

C KynoHamu 17-18,5%.

YeM 61MKe LMK CHUKEHUS KtoYe-
BOVi CTaBKM, TeM 60/71ee MHTEPECHOW
ABNSETCA MAesA 3aduKeMpoBaTh Te-
KylliMe BbICOKME NPOLIEHTHbIE CTaB-
KW Ha 60on1ee J/IMTENbHbIV CPOK.

Mbl oxunpgaem, 4to barnk Poccuu
HaYHET UMKN CHUKEHUS KKYEBOM
CTaBKMW B CEHTABPE M MOHU3UT KNI0-
4eBYyto cTaBKy 40 13% K KOHLY 3TOro
roga n o 7,5% — K koHuy 2025 ro-
na. MoKa TeKywme J0X0AHOCTH

no dnoatepam NpeBbILAKOT 40X04-
HOCTM N0 06AUraumnam ¢ GUKCHpo-
BaHHOW CTaBKOM.

Ha ropu1soHTe oT nosytopa net 06/u-
rauum ¢ GUKCMPOBaHHbLIM KyNOHOM
MOTYT AaTb JOXOAHOCTb Bhille, B TOM
ymncie 3a CYET MPUPOCTa LieHbl BCnes
3a CHUKXEHWEM K04EBOW CTaBKMU.
03TOMY MHBECTOPLI C FOPU3OHTOM
MHBECTMPOBAHMA OT NOJyTOpa Net
MOTYT NOCTEeNeHHO HabupaTb NopT-
denb u3 obauraunii ¢ GUKCMpPOBaH-
HbIM KYNOHOM, YTOObI 3aUKCHUPO-
BaTb TEKYLLME BbICOKME CTaBKM

Ha NPeACTosiMe rofbl.



TEMA HOMEPA

AJIMA3HbIU NEPENONIOX

CAHKLUMM HA POCCUMCKWUE KAMHU MAPATM3YIOT PABOTY OTPAC/IU

HoBrble caHKIIY Ha POCCUMCKUE aJIMa3bl, BCTYIIUBIINE
B CWJTy C 1 MapTa, BBI3BAIU ITPOOIeMbI Ha TAMOXKHE

B bestbruu. [10IIBITKY MECTHBIX BJIACTeN IIPOBEPUTH BCe
KaMHU, YTO UJIyT B MEKIYHAPOAHBIN LIEHTP AJIMAa3HOU
TOPTOBJIU B AHTBepIIeHe, IIPUBEIU K POCTY PAacXOZ OB
IWIePOB U CPBIBAM IIOCTaBOK. [IoKa 4TO caHKIIUU

He YBeJTUYLUIH IIeHbI Ha aIMa3bl U He IIPUBEIH K 00pa-
30BaHUIO JUCKOHTA Ha POCCUMCKOE ChIpbe, HO aHAJIU-
TUKU O’KUJAIOT POCTA IIeH BO BTOPOM IIOJIyTOA V.

- OBBIM PEXUM eBPOIeMCKUX CAHKIMI Ha pOCCUMCKYe alMa3bl, BCTYIIUBIINHN B CUIIY € 1 MapTa, BEI3BAJ

TEKCT EBreHui 3anHynnauvH
©0T0 NnpeaocTaBNE€HO

AK «AJIPOCA»,

Amutpuin Kopotaes

Ipo6IeMsbl [is Beelt oTpaciii. CAHKITUY TeTleph 3aIIPEIaloT IIOCTABKY Ha PIHKU CTPaH
EC u G7 poCCUUCKUX aIMa30B OT 1 Kapara, 06paboTaHHbIX B [PYTUX CTPaHAX (IPSIMOM
UIMIIOPT YXKe 3aripelneH). A ¢ 1 CeHTA6PsI BCTYIIUT B CIULY 3aIIpeT Ha UMIIOPT BBIpAIleH-
HBIX B JIA00PaTOPUU OPLTHAHTOB, FOBETMPHBIX U3IEIUHI U YaCOB, COJEPKAIIUX OPILIT-
JINAHTBI U3 POCCUNCKOTO ChIPHS.

Kak nuner oTpaciieBoe areHTCTBO Rapaport co cChUIKOM Ha AiepoB AHTBepIleHa, I10-
ote 1 MapTa aIMa3bl Ha9auIu 33/IeP:KUBAThCA Ha TAMOXKHE Besrbruv 6osiee ueM Ha HeZlesTio,
TIOCKOJIBKY MECTHBIE BJIACTU ITBITAIOTCS YOSOUTHCSA, YTO KAMHY He IMEeIOT POCCHICKOTO
TIPOUCXOXKAEHIA. B Hagaste Mapra 146 KOMITaHUIA ITOIIMCAIIY ITIICEMO C K060 Bo Bee-
MUPHBIY aJIMasHbIl IeHTp AHTBepIieHa (AWDC), KOTOPBIH yIIpaBiiieT AJIMa3HBIM OpHCOM
AHTBepIIeHa. B mcsMe rOBOPIIIOCH, YTO KOMITAHUH TTOAZEPXKIBAIOT CAHKITUH, HO X BBe-
JIeHIe OTPUIIATETHHO CKa3aI0Ch Ha OM3Hece, 3aMe/IJINB IIOCTABKY U YBEJITINB PACXOJIbL.

«I1aH COCTOSLI B TOM, YTOOBI IIPENOTBPATUTD ITOTOK aJIMA30B M3 TOCYAAPCTB, TIO/IBEPT-
ITVXCS CAHKITUAM, HO PeaTbHOCTD, C KOTOPOH MBI CTAIKUBAaeMCs1,— 3TO Cepbe3HOoe Hapy-

OWHAMMKA LIEHbI AKLIMIA AJIPOCA HA MOCBUPXKE (PYB.)

LIMUTPUI KOPOTAEB

JIOCTABNIEHO AK «ANIPOCA»
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IIIeHHe HaIlIKUX I[elI09eK IIOCTaBOK U OT-
Yy)KIeHUe OT OCTaJIbHOM 4aCTH MUPOBOU
TOPTOBJIN,— TOBOPUTCA B MICbMe.— DTO
IIPHUBOJUT K 3HAYUTEILHOMY YBeJIMde-
HUIO PAaCXO/I0B ¥ HeBOCIIOJIHUMOM II0Te-
pe 6u3Heca. MBI He MOXeM BBITIOJTHUTD
3aKasbl HAIIUX KJIMEHTOB U BBIHYXK/IeHBI
(buHAHCUPOBATh N30BITOIHBIE 3a0/IOKH-
POBaHHBIe 3aI1achl, ¥ OT HaC TPeOyIoT J10-
KyMeHTBHI, KOTOpbIe He ObLIN 3aIpolie-
HBI 3apaHee.

B 4ncsto 3a610KMPOBAaHHBIX Ha GeJTb-
TUHCKOM TAMOXKHe TOBapOB II0Ia-
JIX B TOM YHCJIe aJIMa3bl, TOCTY-
TIarolye MpsAMO U3 apPUKAHCKUX
CTPaH-IIPOM3BOJUTENeH, OPUUINAHTBI
c oboratuTenbHBIX (HaOPUK U TOBAPHI,
BO3Bpalayecs B AHTBePIIeH C TOp-
TOBBIX IPMAapoK 3a ItpezenaMu EC.

fima ppyromy

CaHKIIMY Ha POCCUMCKYIO aJIMa30-
TOOBIBAIOIIYIO OTPACIH ObLIV BBEJIE-
HbI B 2022 ropy, Korma AJIPOCA 6buta
BKIIoueHa B SDN-List, a CIIIA 3anpeTtu-
JIV TIPSIMOY IMIIOPT &JIMa30B U OpIJI-
JmaHToB u3 Poccun. AJIPOCA cmormia
IIepeCcTpoUTh OM3HeC: OCHOBHAA Macca
POCCHUUCKUX aIMa30B IIPOXOAUT OTPaH-
Ky B VIHANY, OTKyZla KAMHU PAaCXOAAT-
Cf1 110 BCeMy MUPY yeKe KaK MHAUM-
cKre 6pryuInaHTh. Kak okassiBaer
¢uHaHCOBasA oT4eTHOCTH AJIPOCA, He-
CMOTpsI Ha HEBO3MOKHOCTB IIPOBe/Ie-
HUA OIlepalliii B JoJlapax, KOMIIaHUA
coxpaHsAeT yCTOMIMUBOCTb. KoMImanua

B 2023 rofy HapacTuia BEIPYYKy Ha 9%,

5

ymasna Ha 15%, 1o 85,2 MIIpJ pyo.
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McToyHuK: Rustocks.com.




IpuxoAnuTcs 30% MIPOBOTO IIOTpebie-
HUA JParolieHHbIX KaMHeH.

ABTOpPBI TICHMA, YTOOBI N30€KaTh He-
TaTUBHBIX ITOCJIEJICTBUN, IIPOCAT CAEIATh
JIOCTYITHOM I BCEX CTPAaH—IIPOU3BO-
JIUTeNIeH U IoTpeOuTeIel aiMa3oB, KPo-
Me Poccun, BHezipsaeMyto ceituac EC tex-
HOJIOTHIO OTCJIXKVMBAHIIA IIPOUCXOXKIe-
HUA U cepTUUKAITUYA KaMHe!. JJocTyT
K 9TOM TeXHOJIOTMH, PABHO KaK U BO3-
MOKHOCTB OTITPABJIATE CBOE CHIPhE B JIIO-
6O IIeHTp OTPaHKU, IOJDKHBI UMeTh
¥ HeQOJIbIITe TOGBIBAIOIMIEe KOMITAHUU.

Llenbl Ha gHe

«IToka (opMasbHBIN 3a1IpeT Ha POCCU-
CKHe KaMHU He IIpHBeJI K KAKUM-TO Cy-
1EeCTBeHHBIM KOJIEOAHUAM B IIeHaX

Ha GPWLIHAHTHD,— I10JIATaeT He3aBU-
CHMBIY IIPOMBIILICHHBIN dKc1epT bo-
puc CuaunpbH. OT4acTy, Ha ero B3I,

NMABEJ1 MAPUHBIYEB
lenaunpekrop AJIPOCA

Emre B MIOHe MIPOILLIOTO Iofa, IpeBU-
[l yCUJIeHNe CAHKIIMOHHOTIO IaBJIeHUA
3amaza, HoBBIM reHaupexTop AJIPOCA
[TaBesr MapuHBIYeB 3aABUI, YTO KOM-
IIaHuA «OyeT CMOTPEeTh Ha HOBBIE Pas-
BUBAIOIINeCA PEIHKY, KOTOPBIE LA HAC
He Ka3aJI1Ch IPUOPUTETHBIMY, a ceidac
OHU CTAHOBATCA GBICTPOPACTYIIIMIY
(rmurata o «MHTepdaKCcy»).

HoBble CaHKIIUY B TEOPUU MOTYT OKa-
3aTh GOJIblIIee BIMSHIE, IOCKOJIBKY 3a-
IIPeIaoT He TOJIBKO IIPAMBIe ITIOCTaBKU
POCCUUCKUX OPWLINAHTOB HAa PHIHKU
3aIlafHbIX CTPaH, HO U ITOCTaBKU KaM-
HeH U3 TpeTbUX cTpaH. PeiHok EC ncro-
pUYeCKU 3aHIMAaJI B)KHOE MeCTO B G13-
Hece AJIPOCA, Ha Hero B 2021 rozfy npu-
XOIOWIACh TPETh BHIPYYKU. YaKe B 2023
TO/ly CUTyallus Cepbe3HO U3MEeHUIACh:
II0 UTOTaM JIeBATU MecCsIleB ITOCTaBKU
HeoOpaboTaHHBIX aTMa30B u3 PO B EC
yIIaJay B YeThIpe pasa, 10 €285 MIIH.

YJaCTHUKM PBIHKA I10JIaTaloT, 4TO
TIOCJIE/ICTBYA CAHKIINI Gy/IyT 3aBHCETh
OT BHeJIPpeHUA CUCTeMbI OTCIIKUBA-

HIA IPOUCXOXKIEHMA aIMa30B, KOTO-
POIi Ha JTaHHBIM MOMEHT He CyIIeCTBYeT.
IToka »e pBIHKY He OCTaeTCsI HUJero Ipy-

TOTO, KaK CTPOUTh MPaYHbIE ITPOTHO3BL
Wupuiickuii COBeT II0 COIEeCTBUIO JKC-
TIOPTY JIPAroIleHHBIX KAMHETT U F0BeJIHp-
ubIx uzgenuii (GJEPC), Bcemupnas de-
Jleparyis arMasHbeIX 6upx (WFDB), Bee-
MUPHBIN anmasHbIl coBeT (WDC) u Mex-
JIyHapOJHas acCOIMAIMs IIPOU3BOIUTE-
Jsteti 6prntradToB (IDMA) Hammcamu oT-
KPBITOE ITUCbMO, B KOTOPOM FOBOPUTCA,
YTO OTIIPABKa BCEX AJIMA30B HEPOCCHUH-
CKOTO IIPOUCXOKICHIA B AHTBEpITeH I
cepTU(UKAIY HaBPETUT UHAYCTPUU.
I[To MHEHUIO aBTOPOB, HEPOCCUUCKIIE aJI-
Ma3bl 13-3a YOUIOKHEHUS U YIOPOKAHUIA
JIOTUICTUKH, a TAK)Ke HeOOXOIUMOCTH
IUIATUTH 32 CePTUPUKAIUIO ITOZ0POsKa-
I0T. B pesyssraTe pocCHiicKue amMasbl

Ha PBIHKAX, KOTOPBIE He ITOJ/IePKIUBAIOT
CAHKITNY, TTOJIy4aT KOHKYPEHTHOE IIPeu-
my1ectBo. [IpodrsHoe usnanue Rough
& Polished mucasio, 4To 3arragHble Io-
TPeOUTETN MOTYT CTOJIKHYTBCS C TEM, YTO
aHAJIOTUYHBIE 110 Pa3Mepy U KaueCTBY
KaMHU OyayT cTouTh B JlyGae, [llarxae

u Mymbae Ha 30% merresite, ueMm B CIIIA.
Xorsa CeBepHas AMepuKa — KpyITHeH-
IV B MUPe PHIHOK OPWJLTMAHTOB, COBO-
KynHO Ha peIHKM OAD, Kutasa u Uununu

OWHAMMKA LLIEH AJIMA30B ZIMNISKY GLOBAL ROUGH DIAMOND PRICE INDEX*

Komnanuga «6ydem cmompems Ha HOB8bLE
pa3eueatoujuecs poiHKU, Komoposle 014 HAC
He Ka3alucb npuopumemusvimMu, a ceiluac
OHU CMAHO0BAMCA 6bICMPOpPACTYWUMU»

IIPUYMHA B TOM, YTO Pedb UET He O BCex
KaMHSIX, a 0 6pUTHaHTax 6osee 1 Ka-
para. Kpome Toro, B KOHIIe IIPOILIOTO
rofia TaK ¥ He ITPOM30IILIO 3HAYMMOTO
BOCCTAHOBJICHUS CIIPOCA Ha YKpallle-
Hus ¢ 6pwutnantamu B CIIA u Kurae.
ITo cToBaM 3KCIIepTa, OOBIYHO ITPOALKU
YKpallleHUH B KOHIIe TOZa 3a[,af0T TeMITbI
CTIPOCa Ha aJIMa3kl B HadaJle CJIeyole-
ro. C Hauas1a rofia HabIIoIasICs POCT OII-
TOBBIX IleH Ha GPIJUIMAHTHI B IIpeJiesiax
T1apbl IIPOLIEHTOB, HO OH JAJIEKO He KOM-
IIeHCUPOBAJI I1aJleHUe IIeH B TeUeHue
2023 roga, CoCTaBUBIIIEe TIOYTU 25%.

ITo muenuIo boprca CUHUIBIHA, OXKU-
JIAHVISL PACIIPOCTPaHeHUs 3apeTa Ha 60-
Jiee MaCCOBbIe KAMHU B CeHTsIOpe (eCyiut
OHO He Oy/IeT OTMeHEHO) ¥ POCTa Ce30H-
HOT0 CIIPOCA Ha YKPalleHUs I10f, KOHel]
rofia MOT'yT BCe ellle IIPUBECTU K yBeJIU-
YeHUIO [leH Ha GPMJUIMAHTBI B 3aI1a/THBIX
CTpaHax BO BTOPOH ITOJIOBUHE TOfIa.

«/TICKOHTOB Ha POCCUICKYIO AJIMa3HyIO
TIPOJKIIMIO TIOKA He HAOJII0IAeTCsIy,—
ormeuaeT bopuc KpacHO:xeHOB 13 AJlb-
(a-6anka. Ha ero B3wiAz, 910 BBI3BAHO
TeM, YTO PBIHOK BXOZIUT B COCTOSTHUE Jie-
¢unmra. Cripoc Ha I0BeIPHbIe U3[eINs

11 KOMMEPCAHTb IEHbI'M Ne7 (18.04.2024)

¢ GPWUTHAHTAMU ITPEBBIINAET YPOBHU
JIo TTaHAeMuU Ha 20%, a ITIPOM3BOZICTBO
ymaso Ha 20% c ypoBHel Jjo 2020 rofia.
Henb! Ha anmMa3sel B 2021 1 2022 rofax BeI-
powtm Ha 45% ¢ koH11a 2020 roga. <Kop-
pekuyA B 2023 rogy,— IOACHseT bopuc
KpacHokeHOB,— ABJIAETCA CJIe/ICTBUeM
VIAOPOXKAHLISI 0OOPOTHOTO KAITUTAIIA [T
OTpaHINUKOB B IHIMY, KOTOpBIe Ha 50—
60% (pUHaAHCHUPYIOT OITepaIy 3a CYeT KO-
POTKUX JIOPOTUX KPEIUTOB B JI0JUIAPax».
DKCIepT oXKUZaeT pocTa IieH Ha aIMa3bl
€O BTOPOTO IToyIyrous 2024 roza.

Kyaa noTeKyT anmasbl

ITo MHEHUIO AaHAJIUTUKOB, B pe3yJIbTaTe
caHKuuii Jly6ai yIIpO4YUT CBOU ITO3UIIUN
B KaueCTBe aIMasHoro xaba. Ero mpeumy-
IIeCTBa 3aKJII0YAIOTCS B 6OraToM Hacere-
HuY, 6€30IIaCHOCTH, OTPOMHOM TyPIIOTO-
Ke 1 0COOBIX YCJIOBUSX Be/leHUs OM3Heca,
cuuraet Cepreii Ipumrynus 13 HPA. Ha-
IIpUMep, MeXaHU3M 06PaTHOTO HauuCIe-
HuA HJIC, KOTOPBIU JO/DKEH yILIAaYUBaTh
He ITOCTaBIIYK,  IOKyTIaTesIb, 3HaYH-
TeJIBHO pa3rpy’kaeT pUHAHCOBBIH OaaHC
IIPOM3BOAIUTENIeN KAMHEH U BEICBOOOXK-
JlaeT KaIIUTaJsI JIA Pa3BUTHA OM3Heca.
Jly6arickas ajMasHas GUprKa, CO3/1aH-
Has B Havajie 2000-X TOZ0B, TECHO CO-
TpygHUYaeT ¢ Tenb-ABUBCKOM alMa3HOM
OGUpIKel, ITO ITO3BOJIUIIO KOHCOIUIHPO-
BaTh TOPTOBJIIO POCCUUCKUMU U appU-
KaHCKAMMU aJIMa3aMU, HOMHUHAIBHO CO-
6rrronast Bce TpebGoBaHMA KuMbepstmii-
CKOTO IIpoIiecca O HeZOMyIeHUY Ha Pbl-
HOK KOH(JIMKTHBIX aJIMa30B, OTMedaeT
aKcrepr. B pesysbrare Jly6aii ceiraac 06-
CIy>KUBAeT OKOJIO 25% MeXIyHapOgHOTO
PBIHKA 06pabOTaHHBIX AIMa30B. «Kpo-
Me ToTO, [Tybaii moamuca 60JbInoe Ko-
JINYECTBO COIVIAIIeHUY C MHIUNCKUMU
OTpaHILIUKaMHU, II03BOJISLA UM I1epeIipo-
JlaBaTh CBOU M3JIeJINA Ha ITOM IUIOIIAJ-
Ke, YTO KpaliHe 3aTPyZHsAeT OTCIIeKH-
BaHNe IIPOUCXOXKIEeHNA AJIMa3HOIO ChlI-
pbsi»,— roBoput Ceprei [pUIIyHuH.
LleHTp TOPTOB/IN AIMA3aMU U OPYLIH-
aHTaMU CMeIAJICA B CTOPOHY BirpkHero
BocTtoka u MIHaMuM 3a/10/1r0 10 TeOII0/IU-
TUYECKUX COOBITUM 2022 rozia, HallOMU-
HaeT bopuc Curunpi=. Tak, goina OAD
B 3KcTIopTe anMasoB AJIPOCA B 2021
TOZly IIOYTHU B 3,5 pa3a IIpeBbIIlaIa I10-
KasarteJib 2016 rozia 1 cocTapJisijia I104-
T YeTBePTh BCET0 SKCIIOPTa KOMITAHUH.
DTO IPOM30IIO 3a CUeT CHIDKEeHUA I10-
CTaBOK B EBPOITY, TOCKOJIBKY IIEHTP TOP-
TOBJIV OPWLINAHTAMU TIePEMEIAETCS
GJIrDKe K MUPOBOMY JIWZIEPY 110 OTPaHKe
KamMHell — MHauu @

McTouHmnk: Rough Diamond Index.

*3HayeHne MHAEeKca NpeAcTaBNfeT NPOLEHTHOE U3MEHEHWe LieHbl Ha Heo6paboTaHHbIe anMasbl MO CPaBHEHMIO C NEPBOHAYabHbIM 3HaYeHWeM UHAEKCa, YCTaHOBJIEHHbIM

Ha ypoBHe 100 Ha 31 aekabpsa 2007 roga.
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BOJIbIWWNE JEHBTN ~——> NMPABWJIA UTPbI

LWWECTb 3A LUECTDb

H4TO NMPABUTEJIbCTBO COBUPAETCA MOJIYHNTD, 5
YBEJINYNB TOCPACXOAbI HA LLECTb TPUJIJTMOHOB PYBJIEM 1O 2030 rOJA

TEKCT AdpaHacun CoopoB
®0T0 AneKcaHap MupupoHoB

[Toka B Poccuu mmocsie BEIOOPOB MIpe3u/ieHTa elle

He Ha3HAYeHO HOBOE IIPAaBUTEIBCTBO, HO IIporpamMmma
IeNCTBUM )1 HeTO YoKe 0ObsIBJIeHa — B IIOPYYeHHUSIX
IJIaBBI TOCYZAPCTBA I10 UTOraM nmocyianuda PegepaibHoO-
My cobpanum. Jlo 2030 roa rocpacxoibl Ha Hee JIOTIOJ-
HUTEJIBHO COCTABAT IOPSAKA 6 TPJIH PyO., U «JJeHbI»
[IOIIBITAINCH IIPEJICTaBUTh, KaKasA HOBAas COLTUAIbHAA
PeayIbHOCTB JIOJDKHA COOTBETCTBOBATh 3TOU CyMMe.

Mporpamma ans cBOUX

OBIYHO IIporpaMMa pa6OTBI HOBOTI'O ITPABUTE/IBCTBA OITMICBIBAETCA Y2Ke ITI0C/IE €T0 CO3AaHUA. BHPO‘{EM,

poccuiicKasd MONIUTUYeCcKas MIPaKTHKa yKe JOCTaTOUYHO JaBHO OTKA3aIach OT 9TOTO
IIPUHLUIIA — JOJITOCPOYHBIE IIPOTrPAMMBI, I10 CYTH, CTAIA UAE€OJIOTUYeCKU JOMUHU-
POBaTh HaJl OIlePaTUBHBIMU IJIaHaMU eltle B 2000 rofly mocjae 3SHaMeHUTOM «IIporpaMm-
MbI [pedar, 1 Besrbri oM, IIOXO 3TO MIJIM XOPOIIIO, BCeTyia IIPUHUMAJ B pa3paboTke
JIOKYMEHTOB, UMEHYIOUTNXCA B ITMPOKOM CMBICIIE «IJITaHAMM», BKHEHIITHe, a 4aCTo
¥ IIaBHBIE POIY. [IPUHITUI pa3ziesle s BiIacTel STUM He HapyIlaeTcs M3-32 0CO00To
U I0PUIAIECKOT0, U PaKTUIeCKOT0 KOHCTUTYIIMOHHOTO ITOJIOXKeHNUA NIpe3uieHTa B Poc-
CHU IIPaBUTEJIBCTBA B CTPaHe IeMOHCTPUPOBAJIN BCe OosIblliee 1 GosIblee COnKe-
Hue. B 2024 ropy, 110 CyIIecTBy, pedb yxe HUeT 0 e IMHCTBe 110 popMe IIPU COXPaHeHUN
(YHKIMOHAIBHBIX Pas3IM4uUil. Bo BCAKOM ciIydae, HECMOTPS Ha TO YTO HA 9TOT MOMEHT
IIPaBUTEILCTBO IIPeMbeP-MUHNCTPa Muxania MUIYCTHHA IOPUAMIECKHU JOKIBAJIO
ToCJIeIHYe THU IO IPe3UIeHTCKOM MHAYTYPaLlUY, IIepedyeHb IOPyJeHUH Tpe3n/ieHTa
Brragrmupa [TyTrHA IpaBUTEIBCTBY IO UTOraM IocaaHusa PeepasbsHOMY COOpaHHIIO
yrKe OBbUT OITyOJIMKOBAH. DTO IUIAH, pa3pabOTaHHBIN IO OOJIbITeH YacTu BebiM JoMoM
UL camoro bestoro oma Ha OirpKaiiye mecTs JeT. FICXozi U3 ITPOTOKOIBHOM JIOTHKU
TAaKOTI'O He MOXKeT OBbITh, OHAKO Ha IIPAKTHKe peyb UJeT IMEHHO 00 9TOM: OyZeT JIU I1e-
PEeHa3Ha4YeHO B LIeJIOM M CTBYIOIIee IPAaBUTEIECTBO MUIITYCTHHA, TIOABATCSA JIU HOBBIE
JIFOZIV B TIPABUTETHCTBEHHOM KOMILIEKCE XOTh B Mae 2024-T0, XOTbh B YCJIOBHOM OKTSIOpe
2029 rofa — mpeaBapUTeIbHAS IIPOrPaMMa PAbOT UCTIOTHUTEIBHO BJIACTH YKe eCTb.
B cuty Toi e 1eoIoTuy IIPOrPaMMHOTO IIAHMPOBAHUA PEBOJIIOIMI B 9TOM IIle-
CTUJIETHEM IUIAHE, II0 CYIIeCTBY, HeT — XOTSA HOBAIIUK JOCTATOYHO MHOTO. VIMEeHHO TI07
STU HOBALIUY U PeaIM3yeTCsI IIyCTh U BeCbMa OrPaHUYE€HHOe, HO BCe e IIePBOe 33 MHO-
THve rofibl 3Ha4rMoe M3MeHeHHe IIapaMeTPOB HaJoroBou cucreMsl. [llectuneTka npe-
rojiaraeT, Kak U paHee, (PUKCAIIMIO HAJIOTOBBIX M3MeHEeHUH Cpa3y Ha IIeCTh JIeT BIepe]|
IPU UX HeM3MEeHHOCTH gajee 70 2030 roza — yke IaBHO CJIOXKUBIIAACA POCCUMCKAsA
IIPaKTUKA B 3TOU cdepe IIperiosaraeT, YTO <HOBbIe HAJIOI'M» BBOJATCSA TOJIBKO B TOJ] O4e-
PeIIHOTO IPe3nIeHTCKOTO CPOKA, a Jlajiee OHU MEHSIOTCS WIK B 9KCTPEHHBIX 00CTOsI-
TeJIbCTBAX, WX KACAIOTCs IIPEUMYIIeCTBeHHO He(pTU U ra3a KaK INIABHOU «JOMHOU KO-
POBBD belepaTbHOT0 Or0/KeTa U 00IACTY 0CO60T0 BHUMAHIS POCCUMCKOM BJIACTH.
B 2024 rogy — l'ocmyme 1 IIPaBUTEIBCTBY IIOPYy4eHO IIPOBECTU U3MEeHEHMA 3aKOHO/Ia-
TeJIbCTBA OY€Hb PAHO, 10 31 mroya 2024 roza, a BCTYIIAT OHU B CUIIY C AHBapsA 2025-T0 —
Oy/ieT BOCCTAHOBJIEH ITPOrPECCUBHBIN ITOJJOXOAHBIN HAJIOT (IT0 UMeloleiics nHdpopMma-
LIUY, B JOBOJIBHO WIAJAIIEN B CDABHEHUH C Pa3BUTBIMU SKOHOMUKAMU CTaBKe), YBeJIU-
YeH KOPIIOPATUBHBIHM HAJIOT HA IIPUOBUIB /11 BBICOKOIIPUOBLIBHBIX CEKTOPOB C KOM-
TeHcanye B chepe MayIoro U cpeiHero 6usHeca. [IpenMyInecTBeHHO 9TH JIeHbIY —
UCTOYHUK QUHAHCUPOBaHUA HOBAIIUH B IJIaHax AJ1A besloro oMa Ha I1ecTb JIeT.
OTMeTHM cpasy, 9To 0 KaKOM-TO CyIIIeCTBeHHOM pOCTe HaJIOTOBOM Harpy3KU IBHO
peuu He ugeT. lleHa Bomrpoca B paaMepe HOBBIX PACX0JI0B GI0/PKETHOU CHCTEMBI
B 2025-2030 roax — 6 TpiIH pyo6., WiIK 3HAYMMO MeHee 1% BBII B roji: HAIIOMHUM, YTO
COBOKYIIHBII 06 beM HaJIOTOBOTO ITepepacIipe/iesieHrs B 9KOHOMUKe Poccru MHOTHE
TOJIBI KOJIeOJIeTCs B iualia3oHe oT 34% 10 36% BBII, IouTH HUKOIZIA He BBIXO/A 3a 9TU
uudpsl. Kak 1 paHee, OCHOBHOI IIPUOPHUTET TOCPACXO/I0B — COIIUAIBHBIN: BCe JOTIOJ-
HUTeJIbHBIE PACXOZBI HA 3TU LIEJIM COCTaBAT 3,7 TPJIH pyd. Bropo# npuopureT — azar-
TaIysA 9KOHOMUKY K HOBBIM BO BCeX CMBICJIAX, OT CAHKIIMIOHHBIX OTPAaHIYeHUH 10 HO-
BBIX JIOJIFOCPOYHBIX OPUEHTHPOB I10 9KCIIOPTY, YCIOBUAM: Ha 3TO YHzeT 2,2 TPJIH Pyo.

ANIEKCAHZIP MUPU/[IOHOB

«TpeThero aJieMeHTay, IO CyIIeCTBY, HET:
OCTaBIIKeCA IIPOEKThI MOXKHO TaK WU
MHAaYe OTHEeCTH WJIU K COITUAIbHBIM,
WJIU K QAN TaluOHHBIM. CTOUT pa3o-
OpaThbCst, ITO HA ATU JeHbI'H IIPeIIosa-
raeTcs MOJyIHUTb.

lllecTb NAlOC eLie
O4YeHb MHOro

Ha nmene, pasymeetcs, 3a BBIJIAIAIINMU
OTPOMHOI CYMMOU JIMIIIB )11 He3HAKO-
MBIX C OIO/PKETHBIMU PEATUAMU IIeCThIO
TPWUIMOHAMU PyOJIel TOCPacXofiOB CTO-
SIT HECKOJIBKO OOJIBIIINE TeHbI'H — U TaK-
’Ke TPWUIMOHHBIE, HO OXKUJjaeMble OT
POCTa HAJIOTOB Jae I10 cTaBKaM 2023
rojia, 1o MOBBIIIeHYs. HartoMHMM, 9TO
bank Poccun Becbma puCTaabHO Ha-
OJII0ZAeT 3a JUMHAMUKOM OI0IKeTHBIX
PaCXOZIOB ITOIeTHUX JIeT: HAaYMHAasA

c maggemun COVID-19 GropKeTHOe CTH-
MYJIMPDOBaHUE SKOHOMUYECKOU aKTHUB-
HOCTHU, KOMIIEHCUPYIOIIlee CIIafbl pas-
HOU IIPUPO/IBI B 9KOHOMUKe (TIaH/IeMus,
3aTeM BOeHHas ollepaliys Ha YKpau-

He, CBSI3aHHBIE C Hell OecCIipere/IeHT-
Hble caHku G7, jajee, BO3MOYKHO,
CIT1a]l BHEIIIHEeTO CIIPOca M3-3a CHIDKe-
HUA TeMIIOB POCTa MUPOBOTO U KUTaM-
ckoro BBII), co3naBano UHQPIIAITMOHHbIE
yrpo3sl. [lepecTuMynpoBaHue, Wiy,



Ha >KaproHe MaKPOSKOHOMUCTOB, «Ilepe-
rpeB» 9KOHOMUKU — CUTYaIus, B KOTO-
poli Poccus )kBeT Kak MUHUMYM C Oce-
Hu 2023 roza. JIFo6Gow INITHUHI PyOIb,
BJIO’KeHHBIN B KOMITEHCAITMOHHBIN
rtorbeM BBII, Hen36eKHO IIPUBEZET
wiu (B cnydae 6e3zmetictus LIB) k BHe-
IUIAHOBOMY YCWICHUIO MHQIIALUY, WIN
(B IpesckasdyeMoM Cilydyae aKTUBHBIX
JetictBuit banka Poccun) K pocty Kitto-
YeBOM CTaBKHU, IIPOIIeHTa 10 KpeAuTaM
1 OXJIQKAEHUIO SKOHOMUYECKOTO POCTa
yepe3 HeKOTOPHIY IIPOMEKYTOK BpeMe-
HU. [Joka HeusBecTHa peakiusa [Ib Ha
JIOIIOJTHUTEJIbHBIE 111eCTh TPUJIMOHOB
Ha LIeCTh JIeT, OJHAKO OYeHb MaJloBe-
POSITHO, YTOOBI OHU Ha YTO-TO CEPBE3HO
TIOBJIUSIN: B HauboJIee TsHKeIOM CITy-
yae 3TU PacxXofbl OyAyT TPAaHCHOPMUPO-
BaHbI KOMaHZIOH DiibBUPbI Habmysiu-
HOU B JIOTIOJTHUTE/IbHBIE IBA-TPU MeCs-
1A yZIep>KUBaHUA KJII0YeBOY CTaBKU Ha
OTHOCHUTEJIIbHO BBICOKOM YpOBHe. B jto-
60M CIyJae, IIeCTHIETHIH IU1aH Besro-
TO IOMa — 3TO BPSA, JIX MacurrabHas Ma-
KPOSKOHOMIYECKas Ipobaema.
CKopee, KOHEYHO, IIeCTWIeTKA B ee
HBIHEILITHEM BHJIe — 3TO IIpoOsIeMa /I
pBIHKA TpyZa. Kak pa3 B Hauaste 2024
rozia 9KOHOMUKa Poccuu 1o mokasare-
JI10 6€3paboTHITHI HA/IEXKHO YIIUIA 33 YPO-

IIeped mon00bimMuU 1100bMU YIHCE

8 6nuxcailuiue 200bl akmyavHeil-
wum 6ydem 6onpoc — umo Jyuuie,
8ékJadbleams 6 C80il uenogeueckuil
KanumaJa vepe3 o6pasosatnue uiu
He ynycKkambs MOMEHM NUKOBbIX
3apabomuvix naam 6 IKOHOMUKE,
3apabamovieaq npamo ceituac

BeHb 3% SKOHOMUYECKU aKTUBHOTO Ha-
cesteHUs. IHBIMU (JIOBaMH, yoKe JI0 TOTO
KaK 00BSBJIEHO HOBOE yYBeTu4YeHue 00b-
€MOB CPEZICTB TOCPACXOIOB, IPU3BAH-
HBIX B TOM YKCJIe CO3/IaBaTh HOBBIE d(-
(dekTUBHBIE paboyrie MecTa, U3BEeCTHO,
YTO HUKAKUX HOBBIX JIFOZIEl, KOTOPBIE
OBl 3aHIN 3TU HOBBIE pabovre MecTa,

B CYIITHOCTH, HET: IOCIETHUM PeCypCcoM
B 9KOHOMUKE CTAHOBUTCS MOJIOZIEKHAS
6e3paboTHIa, IIepes MOJIOIBIMU JIFOb-
MU y3Ke B OJIVDKaNIITe TObI aKTyasIb-
HeHmuM OyzieT BOIIPOC — YTO JIy9Ille,

BKJIQJIBIBATH B CBOM YeJIOBEYECKUU Ka-
UTaJI 9epe3 06pa3oBaHye WiIN He YIIy-
CKaTh MOMEHT ITMKOBBIX 3apabOTHBIX
IUIaT B 9KOHOMUKe, 3apabaThIBas IIPSIMO
ceriyac. BeuHOM MOMOIIY SKOHOMUKE
Poccuu, Tpyza MUrpaHTos u3 CpenHelt
A3u (IIaBHBIM 00pa3oM y36eKCKOTro —
3TO KpyIHeMIasa CTpaHa-Coces, C IeMo-
rpagu4yecKuM IPOPUIIUTOM), yKe He
GyzieT, 110 KpaifHel Mepe B TOM 00beMe,
B KOTOpOM Poccus osrb3oBazachk UM
paHee, ¥ IPUYUH JII 3TOTO CINIIKOM
MHOTO — OT CJIa60T0 PyOJIsI 1O KOHKY-

peHIuu 3a pabourie PyKH CO BCEM MU-
poM. OffHaKO KOT/ia UMeHHO POCCUN-
CKOMY IIPeIITPUHUMATETIO IPUIETCS
3aMeHATh Ha CTPOMKaX U Ha CKJIAZaxX
y36eKcKue paboure PyKU KUTAaHCKIMU
POGOTU3UPOBAHHBIMU KOMILIEKCAMU

(a aTO HeM36EXKHbBIE KPYITHbIE MHBECTU-
nuu) — B LB Tak IPOCTO He CKaxyT. Bu-
JIIMO, 3TOT IIPOIIecC HAYHETCH YyKe B 3Ty
IIeCTUJIETKY.

Tewm 6ostee 9YTO KOHKYPUPOBATH C MU-
rpaHTamu paboure u3 Poccuu OyayT
yMepeHHO. VIMeHHO Te, KTO MOT OBI 3TO
JlesaTh, COIACHO IIJIaHy HOBOM I1eCTu-
JIETKU, JOJDKHBI CTaTh OOBEKTOM Pa3BU-
BaIOIIEHCS COITMAILHOM ITOJTUTHUKI.

CoupepxaBa

Ha BHemHMM B3WIs17, Poccusa u B 2024
TOJTy ABJIAETCA JOCTATOYHO HeOObId-
HOU CTPaHOU C TOYKU 3PeHUA COLIUATb-
HBIX pacxofioB. C OHO CTOPOHBL, 6OJTB-
11as1 4acThb «IIPBDKKOB TUTPOB» B MUPe

¢ 1970-X TOZIOB, IIPOrPaMM GBICTPOTO
Pa3sBUTUA SKOHOMUK A3UH, CTPOUJIACH
B TOM 4HCJIe Ha IIPOCTOM hJiee: WIH CO-
[IHATBHOe TOCYAPCTBO C HU3KUMU UH-
BeCTUIIAMU, WIN NMHHOBAITKIOHHOE I'0-
CyIapCTBO C HU3KUMU COIPACXOIAMH,
TpeThero He AaHo. Poccuiickas comuaib-
Hasd IIOJIMTUKA, CTPOAIIAACA BO MHOT'OM



BOJIbIWWNE JEHBTN ~——> NMPABWJIA UTPbI

Ha Iape JeCATWIeTHH CaMOOLTyIleHUA
HacesleHreM Poccuy cebst Kak 6emHo-
TO, CTPOMJIACH HA TOM, UTO C 6€THOCTBIO
cTouT 60pOThCA. MOXXHO CIIOPUTS, He-
(TAHBIMU LOXOZAMU WIN YMHBIM aZiMU-
HUCTPUPOBAaHMEM CTPaHa J0OUBAIACh
1 TOGMBAeTCs 3aMeTHOTO COKPAIeHUA
GeTHBIX (B POCCUHCKUX TIOJTUTIIECKIX
peauax 1oz, «6eTHOCTHIO» CTAHJJAPTHO
[I0/Ipa3yMeBaeTcsl, KaK U B GOJIBIITIH-
CTBe CTPaH MUPA, He OTCYTCTBUE «HOP-
MaJIbHOTO» B IJIa3ax OBIIeCTBa TOCTATKA,
a OOBIYHAS HUIIETA C IeTIPUBALIVISIMU
6a30BOTO OTPeBIeHNS — eJIbI, OfIEXK-
JIbI, TPAHCIIOPTA), HO 3TU YCIIeXU HeBO3-
MO>KHO He 3aMeuaTh.

MlecTrneTHAA mporpaMmma 11 be-
JIOTO JIOMa C OYeBUHOCTHIO CTABUT HA
MIPOJIOJDKEHIE 3TO GOPBOBI, U HA 3TOT
a3 — C aKIeHTOM Ha ITPOOIEMHBII
C TOUKU 3pDeHUSA MAaKPOIKOHOMUKU PhI-
HOK Tpygia. HanGosiee o4eBy/IHOE U3Me-
HeHUe B IUIaHaX IIPABUTEILCTBA B 2024~
2030 roylax — HOBBIM HAITMOHAIbHBIN
1poekKT «KaJIpbI», 3TO JOBOJIBHO Mac-
1rrabHbIe BJIOKEHUS B TIOATOTOBKY HO-
BBIX Pa60OYMX PYK, IIOTPEGHOCTD B KO-
TOPBIX OyZIeT TOJIBKO HapacTaThb. KaxkeT-
41, IepBOHAYAILHBIN UHTEPEeC BJIACTU
K pa3BUTHUIO B Poccuu BhICIero o6paso-
BaHUSA YXOIUT Ha Itepudepuro: bebrit
JIOM MHTepeCyIOT Tellepb NH)KeHepHbIe
IITKOJIBL U BBIITyCKaeMble UMU UH)XeHe-
PBI, @ BMecCTe C BBICIINM TeXHUIeCKUM
00pa3oBaHUEM — CpeJlHee TeXHUJe-
ckoe. lHTerparusa Kojulexeil 1 mpo-
MBIIIUIEHHBIX IPeITPUATHHN — OflHA U3
COCTABJIAIOIINX HAaLIIIPOEeKTa, desepab-
HBII IPoeKT «(I[IpodeccroHamInTeT), OH
yoKe peasin3yeTcs, 1 IepBble 138 ThIC.
BBIITYCKHUKOB CUCTEMBI y)Ke B 3TOM IOy
3aKPBIBAIOT BCE YBEIIMUUBAIOLINIEC
B YMCJIe He3aKPhIThle BAKaHCUM.

KoneuHo, 60JTbIIIasA 9aCTh HOBBIX COITH-
QIBHBIX pacxonoB 2024-2030 rogoB —
3TO He 06pPa30BaHUe, a BITOJIHE TPAIULIN-
OHHBIE CTPOUTEJTBCTBO IITKOJT ¥ OOJIBHULI,
CHIDKeHUe OeTHOCTH Yepe3 IIPOrPaMMBI
COLITOJIIePKKY, ITpoZieMorpadrdecKre
Mepsl. OHM CTAHOBSATCSA BCe OoJIee CI0XK-
HBIMU, TaK, MUH(QUH y:Ke ABHO OPHUEHTH-
PyeTcs Ha yIIpaBjieHre COITUAIbHOU cde-
PO B TOM YHCJIe Yepe3 Pa3BUBAIOILYIOCS
CUCTeMY HJIOTOBBIX BbIYeTOB — K 2030
TOJy OHA MOKeT OBITh yrKe OTpaboTaHa
JIO CHICTeMBI, HaIIPSMYIO BIUAOLIeN Ha
JTIOXOZTBI IOMOXO3SIACTBA (II0KA 3TO Oostee
WIN MeHee He TaK). TeM He MeHee yxe
celiyac OYEeBU/IHO, YTO COITUAJILHAS I10-
snTKa B PO, KoTopast paHee GbUIa B OC-
HOBHOM ITOCTPO€HA Ha PellleHUH OCTPBIX
C TIOJIUTUIECKOH TOYKU 3PEHVIS IIPOOIeM
HUINETHI, PA3BOPAYMBAETCS B CTOPOHY
TIpoGJIeM PhIHKA TPYAA.

U 3TOT PBIHOK TPy/Ia Ha TOPU30HTe Ille-
CTU JIET BPSIZL, JIX U30aBUTCS OT TereMo-

boavuwaga uacmo «npuidicKos
muzpoe» 6 mupe ¢ 1970-x 20008,
npozpamm 6vicmpoz0 pazeumus
IKOHOMUK A3Uul, CMPOUACL 8 MOM
Yucje Ha npocmoii udee: ujau co-
yuaavHoe 20cydapcmeo ¢ HU3KUMuU
uHeecmuyuaMu, uiu UHHO8AUU-
OHHOE 20Ccydapcmeo ¢ HU3KUMu
coupacxodamu, mpemoe20 He 0aHO

HuU npegioxkeHus. [llecTwleTHUN IUIaH
U AABHO, Y HEAABHO IIPeIIojIaraeT yBe-
JIM4eHMe JIOJIU OIUIAThI TpyAa B BBIT —

U 3TO €TI0 BaYKHAA COCTABJIAIONIAL.

Ilenan KaK oHM

Moz, «<axoHOMUKOM» B Poccuu Tpaguiiy-
OHHO II0IPa3yMeBaeTCsl HeYTO IIPOTU-
BOIIOJIOXKHOE COITUANIBHOM cdepe, HO
B IlIeCTUJIeTHe! IIporpaMMe [ IpaBu-
TeJIbCTBA 3TO He TaK. [lomMoraTs 1 moz-
JepkuBarth B 2024-2030 rogax besiomy
JIOMy TIOPY4eHO He TOJIBKO pabodnx, HO
U paboTtojiaTesei, I KOTOPhIX 2022—
2023 rofbl CTaJIU C pa3HbIX CTOPOH Ha-
CTOAIIIMM IIOKOM. Bcs sSKOoHOMMUYecKas
cucreMa Poccuu B TeyeHMe 4eTBep-
TU BeKa CTPOUJIACK IO, IIaPTHEPCTBO
B IIePBYIO o4epesb ¢ EBporoi, mog, rmoy-
TH aBTOMaTU4YeCKUI TeXHOJIOTUIeCKUNA
TpaHcdepT ¢ 3anaza, Ha IpsAMbIe HHO-
CTpaHHbIE MHBECTULIMY U Ha YCUJIeHNe
uHTerpanuu PO B MUPOBYIO 5KOHOMU-
Ky. 2025 rof B IUIaHaX IIeCTUIeTKY —
3TO, KOHEYHO, He aBTapKUA KaK TaKO-
Basl, HO TOCIIO/ZIeP/KKA POCTa BHYTPEH-
HEro IIPOU3BOJCTBA U COKPAILEHUA UM-
IIOpTa B IIOpy4YeHUAX beromy oMy ove-
BUJHA. DTO TO, 4Y€T0 X04eT rOCyAapCTBO,
Y OHO I'OTOBO 3a 3TO JOIUIaYUBaTh U3
HaJIOTOB — U B pOpMe IOAJePKKU UH-
TepeCyINX ero HOBBIX TeXHOJIOTUNI
u HVMOKP, u B Bujle JOKaIUTAIN3aIuN
BIIOJIHe ycrienrHoro ®ouza pasBuTUA
IIPOMBIILJIEHHOCTH, U Yepe3 Cyocuiu-
pOBaHUe CTaBOK II0 KpeIuTaM B paM-
Kax KJIaCTepHOU MHBeCTULIMOHHON
IUIaTQOPMBL.

ITpu oTOM IOCTaB/IEHHASA 1ieJIb YBe-
JIMYeHUA KalluTaIN3auuu (QOHL0BO-
ro peiHKa PO 110 66% BBIT k 2030 rony
BIIOJIHE C 3TUM (OBeTCsI»: IIpeIIoiaraer-
€51, YTO «TOJIyOBIMU (pUIITKAMU» Ha POC-
CUMCKOM (POHIOBOM PBIHKe II0CTeIIeH-
HO Oy[yT CTAHOBUTHCS He 00IIIen3BecT-
Hble «[a3rrpoM» 1 COep6aHK C HePTAHBI-
MM KOMIIaHUAMH, A KOMIIAHUU TEXHO-
Jlornyeckue. M faxe u3BeCTHO, KAKOI'O
poJia TeXHOJIOTUU BUJATCA IPUOPUTETa-
MHU: B IOpy4eHUAX besromy oMy IIpsIMO
yKa3aHa LeJIb yBeJIMYeHUs PeaJlbHOTO
BBIIIyCKa B 06PabOTKe KaK MUHIMYM Ha

40% x ypoBHI0 2022 roza. Ceifyac KOM-
[IaHUW, TPU3BAHHbIE B OyIypKariieM Oy-
JIyILIeM CTaTh «TOJIyOBIMU (pUITKaMU» HO-
BOT0 ()OHZIOBOTO PBIHKA, CKOpee BXOJAT
B KaTeTOPHUIO CPeTHUX, HeXKeJIU KPyTI-
HBIX, U B LIeJIOM bestblil oM HaMepeH
TIOANeP>KUBATh ITOJINTUKY «BBIPAIIBA-
HUSI» MAJIOTO U CpeJiHeTo OGM3Heca Jjo
KPYITHOTO B CIIeITUAIbHON HHPPACTPYK-
Type U IIpu 0co6oi roazepkke. MCIT
TIPU3BaH B TOM YHCJIe 3aMeCTUTh MHO-
YKeCTBO YIIeALINX C POCCUICKOIO PhIH-
Ka MHOCTPaHHBIX ITOCTaBIINKOB TEXHO-
JIOTUU ¥ TOBAPOB — CIUTALTCSA, ITO 3TO
BIIOJIHE pelllaeMas 3a7ada, TeM Gosree
YTO OT «3aMeCTUTeJIel» He TpeOyeTcs 1H-
HOBallUOHHBIN POCT, CKOpee peyb UJieT
O TIOBBIIICHUHN HAJIeKHOCTH UCIIONIB30-
BaHUA B 9KOHOMUKe PP y)xe 0CBOCHHBIX
TeXHOJIOTUI.

CoGCTBEHHO, Ty U IOJDKHBI IIPUH-
TH TTOCJIe KOJLIe/Ke HOBBbIe MH)KeHePhI
U JOIIOJIHUTEIBHO YKPEIIUTh U 6e3 3To-
TO, IyCTh U He CJIUIIKOM GJINCTaTe b
HyIO Ha BUJ, HO OY€Hb IIPOYHYIO, KaK
BBIACHIIOCH B TIOCJIEIHME TOJbI, 9KOHO-
MMYECKYI0 KOHCTPYKITHUIO IT0J], HA3BaHU-
€M «POCCHUMCKas1 IPOMBIILICHHOCTD.
ITpu 5TOM IIPeAIIOIaraeTcs, YTO HUKY-
Jla He JIeHyTCA CTapble HAIIIPOeKTHI,
CTPOUTEIBHBIN OyM B PoccHY Tak Wi
UHaye IIPOJOJDKUTCA, ChIpbeBble KOM-
TIaHUH B CTpaHe, IepeopUeHTUPOBaB-
much Ha Muapuio u Kuraid, Taxke 1po-
JIOJDKAT IIPOIIBeTaTh, XOTA U He TaK, KaK
paHbllle — a BHEUTHUN TypU3M IIPU HOJ-
Jlep)kke Gro/pketa PO GyzmeT 3aMeHATHCS
BHYTPEHHUM.

Hekypa Toponutbeca

XOTA ¥ IPaBUTEIBCTBO, U ITPe3NJIeHT-
CKasi BETBb BJIACTU HE OTKA3AJIUCh ObI OT
BBICOKUX TeMIIOB pocTa BBII B mponec-
Ce TaKOU IepecTPOMKU SKOHOMUKHY, KaK
OTIMCAHA B IIeCTIIETHEM IIaHe, CaM
IUIaH, 110 CYTH, PACCYNTAH Ha OYeHb yMe-
PEeHHBIN 3KOHOMUYeCcKUi pocT. U feto
JIaKe He B TOM, UTO bestoMy ToMy He Xo-
YeTCsT OBICTPOTO TEXHOIOTUIECKOTO IIPO-
rpecca, KOTOPBIY B OOBIYHOM CUTYAITUH
ABJIAETCA O4Y€BUHBIM PelIeHUeM JJIA
3HAYUTEIbHON YaCTU DKOHOMUYECKUX
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npo6yieM. ONUCaHHAS B TOPYIEHUAX
IIpe3uieHTa lleCTUIeTKa UMeeT 10 CO-
0O OCTATOYHO ITOHATHBIN COIIUAIIb-
HBIU SKBUBAJIEHT — OOJIUK B ITUPOKOM
CMBICJIe OOIIECTBA, KOTOPOE CyLIeCTBY-
€T B TAKOU 9KOHOMUKeE, B OOIINX YepTax
BOCCTaHABJIBAETCS.

B mrepByt0 09epenn 3To 06IIECTBO, KO-
TOpO€ IPEATIOUTET OBICTPOMY U SHEP-
TUYHOMY POCTY CO CBOMCTBEHHBIMU eMy
«IrepesIoMaMm» U KOHQIUKTaAMU, C BBICO-
KHUM YPOBHEM KOHKYPEHIINH U C 001Ieit
HePBO3HOCTHIO — MeHee BBICOKUH U 60-
Jiee CTaOWIBHBIHA POCT C COXpaHEeHEeM
BCeX COITUAJIbHBIX NepapXuii, CKopee Co
CKPBITOU KOHKypeHIIVeH, KOTOPYIO He
IIPUHATO IeMOHCTPUPOBATh.

Bo-BTODBIX, 3TO CKOpee SKOHOMUKA
TapaHTUPOBAHHOTO CPeZHero I10 pa3Me-
Py ycmexa. JIist TOTo 4TOObI KU3HD B Heil
COCTOSLJIACH, HYXKHO CKOpee ITpIJIeXKa-
HUe, 9eM OZ,aPeHHOCTb, yCUUYUBOCTS,
HO He arpeCCUBHOCTh, YMeHMe KOOIIepH-
POBaThCsI GOJIBIIE, YeM COPEBHOBATHC.

Hakowner, mpoucxozgiiee B COITUAIb-
HOU cpepe — BO MHOTOM CTpeMJIeHHe
BJIACTU UCIIOJIHUTD TO, YTO CYUTAETCA
4eM-TO BPOZie BEeKOBOM MeUThI KUTeJIeH
Poccun. OHa cocTaBirsgeTcsa 13 BO3MOXK-
HOCTe! ITpeJIIIPUHUMAaTeIbCTBa B OIrpa-
HUYeHHOU cdepe U 6e3 COOTBETCTBYIO-
VX TIOTUTUYECKUX aMOUITUNA, BO3MOMK-
HOCTHU Cpe/IHero J0CTaTKa Jake B cIydae
COIUATIBHBIX TPOOJIeM, HATUIUSA OIIpe-
JleJIeHHOM «ceTu 6@30IaCHOCTH» B COIIC-
bepe — HO He [JIsI TeX, KTO BLIOUBAETCS
32 PAMKU COIIMATIFHON HOPMBI, KaK Ha
IIpefIoyiaraeMoM «3atmaze, a Jyis JIo-
SITBHOM YaCTU HaceJleHU L.

[Moaiep:KUBAIONTNI JIO3YHTU «e[TH-
CTBa» MOKET B 3TOM 3KOHOMUKE B OJIU-
>KalIive rofibl paCCINTHIBATD UCXOZ
U3 IIeCTIIeTHero IUIaHa Ha J0CTaToY-
HO MHOTOe — Kapbepy, IpeJIIpUHNIMAa-
TEJIbCTBO, XXKUINIIEe, 06pa3oBaHUe, HO-
BYIO GOJIBHUILY, /Ia ¥ BOGHHYIO 3aIIUTY:
MWINTApU3aIN1 5KOHOMUKY B I1eCTHU-
JIeTKe HeT, HO OYeBU/THO, YTO PACXOZbI
I10 3TOU YaCTH, YKe YBeJININBaBIINeCs
B 2022-2023 ropax, paKajabHO CHU-
»KeHBI He 6yyT. XKesatorue e GobIIIe-
IO JOJLKHBI UATH BO BJIACTh HEIIOCpei-
CTBEHHO — TaM MOXXHO U 6ostblree. Bo
MHOTOM BCe 3TO — I10Ka JIUIIb JIETKO
IIPOCBEYMBAIOIINe Yepe3 IUIaH UJIe0JIo-
rUdecKre IIPUOPUTETHI, HO yoKe celdac
TIOHATHO, YTO Y HUX eCTh IIOTeHIIN A,

B KOHIIe KOHIIOB, B Poccuut 0ueHb MHO-
THe UCKPeHHe ITo/ZiepyKaT TpaTy I1ecTr
TPWLIMOHOB Py0JIeii 3a I1ecTh JIeT Ha
IIPOrPaMMy, BIIOJTHE OTBEYAOIYI0 MU-
POBO33PEHUIO CPeHeI0 POCCUKUCKOTO
TPOKAAHUHA.

TeMm Gosiee UTO y HETO LIECTH TPIUJI-
JIMOHOB BCe PAaBHO HeT, a y O1o/pKeTa —
MOXHO CYUTATh, YTO €CTh @
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SAMEANEHME EBPOIbI

KAK CTPAHbI CTAPOI'O CBETA PACTEPAJIM CBON SKOHOMWYECKWE NPEUMYLLECTBA

[ToaBoznsa ntoru 2023 rozia, MHOTHE€ aHAJIUTUKA
0OpaTHI BHUMAaHMe, YTO SKOHOMUKY BeTyIINX
eBPOIEUCKUX CTPaH nowie maHgemuu COVID-19
BOCCTaHABJIMBAIOTCA 3HAYUTEIIBHO MeJIeHHee,

YyeM UX OCHOBHBIE KOHKYPeHTEL. OTcTaBaHUue EBPOITBI
ot Kurasa, Uuguu win, HanpuMmep, I0xuou Kopen

B TeMIIaX BOCCTAHOBUTEJIbHOTO 9KOHOMUYECKOTI'O POCTa
BBIIVIAUT IIPeACKa3yeMo, TaK KaK CTPYKTYPHbIe U UH-
CTUTYLIVIOHAJIbHBIE XaPAKTePUCTUKU a3UaATCKUX DKOHO-
MUK ITO3BOJIAIOT UM Ceryac HapalluBaTh IIPOU3BOJCTBO
TOBAPOB U YCJIYT ropasno ObicTpee. OHAKO cepbe3Hoe
oTcraBaHue EBpornbl B TeMItax pocta ot CIIA u Poccun
CMOTPUTCA ITapPaJOKCATIBHO.

‘ HCTUTYIIVIOHAJIBHAA CPeJia €BPOIIeHCKUX SKOHOMUK, CTeIIeHb IOCTYITHOCTH (GIHAHCOBBIX PECYPCOB

TEKCT Amutpuit KyBanuH,
3amecTuTesb
AvupekTopa UHcTutyTa
HapoAHOXO03ANCTBEH-
HOro NPOrHo3upoBa-
Hus PAH

®0T0 Sarah Meyssonnier/
Reuters

U MHOTHE CTPYKTYPHBIE XapaKTePUCTUKU, B CYIITHOCTU, MaJIO OTJIMIAIOTCS OT aMepU-
KaHCKuX. Ho B AMepriKe PBIHOYHBIE MEXaHU3MBI CeTO[HA PaboTaloT Gosiee TN MeHee
yCITenrHo, a B EBpore — ropaszo xyxe.

Poccyisa, 5KOHOMUKA KOTOPOH IO OOJIBITITHCTBY CBOMIX XaPAaKTEePUCTUK TaKKe OJIInKe
K eBPOIIeHICKMM, YeM K a3MaTCKUM 9KOHOMUKAM, U K TOMY ke 00JIO)KeHa MeracaHKITH-

McTouHuK: Eurostat.

AWHAMUKA BB CTPAH EBPOIbI B 2023 rofly (%)
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SIMU, PAa3BUBAETCS 3aMeTHO TTHAMUY-
Hee, YeM IIO/IABJIAI0NIee OOIBIIMHCTBO
ee 3aTafiHbIX coceiet.

Takoe mosio;xeHUe JieJI BBIIJIAAUT ellle
6oJiee TapaZlOKCAIBHO, €CII BCIIOM-
HUTH, KAKUM MOTYIUM PeCypPCHBIM I10-
TeHIINAJIOM 00JIaiaeT coBpeMeHHas EB-
poma U B 0COGeHHOCTH ee IKOHOMITJIe-
cKkoe saapo — lepmanus, Beruko6puTa-
"y, Opannud, Utanua u Vcrmanus.

Bo-ttepBrix, EBpoma — 310 Makpope-
TFIOH MUPa C HANOOIBITNMU HaKOILUIeHH-
AMU QU3MIeCKOro KanuTtaia. OrpOMHBIN
YKIJION (POH/T, KOJIOCCATBHBIN (POH/T TIPO-
U3BOJICTBEHHBIX 3[JAHU U COOPY)KeHNU,
TUTaHTCKUM IIapK IIPOM3BOZICTBEHHBIX
MAIIVH ¥ 000PyZ0BaHNA, HencIepIiae-
MBIN MeTauI0QOH/, TPAHAVIO3HbBIH ITapK
aBTOMOOWUIEN U IPYTUX TPAHCITIOPTHBIX
CPeJICTB, I'yCTas U Ype3BbIYaliHO Bapua-
THUBHAs CeTh TPAHCIIOPTHBIX KOMMYHU-
KaI[{ii, BBICOKOPa3BUTAsI KOMMYHAIBHASA
UHPPACTPYKTypa, HEMMOBEPHOE YK CIIO
KYJIBTYPHO-UCTOPHUYECKHUX IIaMATHUKOB
U T. A. Hu omuH Apyroil MaKkpoOperuoH
MUpa U GIIM3KO He 00JIaJ[aeT COITOCTaBU-
MbBIM QU3MYECKUM HaCIeIeM.

Bo-BropbIx, EBporia nepepacrpezeaer
B CBOIO I10JIb3Y CYIIeCTBEHHYIO 4aCThb IVIO-
GabHOM peHTHI. OUHAHCOBBIHI CEKTOP
EBpOIIBI 110 YPOBHIO BIMSAHA HA PUHAH-
COBBIe ITOTOKU Celyac 3aHUMaeT TBep/ioe
BTOpOe MecTo B Mupe Baies 3a CIIA. Dro-
MY CIIOCOOCTBYeT HaJIMIe eBPo, GpUTaH-
CKOTO (yHTa CTePJIHIOB U IIBeMIIapCKo-
ro (paHKa, BBITIOIHAIOUINX POJIB ITYCTh
He OCHOBHBIX, HO BCe PAaBHO BXKHBIX 1A
BCETO MUPa Pe3ePBHBIX BAJIIOT.

EBporneiickuit BHICOKOTeXHOIOT Y-
HBIN CEKTOP TAKKe 00eCIIeInBaeT Mpu-
TOK PEeHTHBIX JIOXO/I0B, OCHOBAaHHBIX Ha
MOHOIIOJIBHOM IIOJIOXKeHUH eBpoIIeii-
1IeB B IIPOM3BO/ICTBE MHOTUX BUZIOB OCO-
60 CIIO’KHOM ITPOAYKIINU. JJOCTATOYHO
BCIIOMHUTD, HAIIpuMep, 0 GOTOIUTOrpa-
(brraeckoM 060pyI0BaHUH I IIPOU3-
BOJICTBA MUKPOYUIIOB ITOCIETHUX IIOKO-
JIEHU!, KOTOpOe IIPOU3BOJIUTCS TOJIBKO
B loyutas MK 1 GOJIBINIE HUTTIE B MUPE.
ITo macrrrady oTy4aeMOi IMU BBICOKO-
TeXHOJIOTUYHON PeHTHI eBPOIeNIIbI TaK-
»Ke JIUIIb Ha BTOpoM Mecte rtocite CIIIA,
HO BCe PaBHO 3TU JJOXOZbI OUeHb 3HAUU-
TeJIbHEL

B-TpeTbux, Haflo BCIOMHUTE U O TAKOM
(bakTOpe SKOHOMUYIECKOI'0 POCTa, KaK
YPOBEHb IIPOU3BOJICTBEHHOU KYJIBTYPBL.
Jla, moXkaityii, B IoCJIeJHYIe JIeCATIUIeTUA
eBpOIIeliCKYe CTPaHbl YaCTUYHO yTPa-
TIJIN 3TO IIPeUMYIIecTBO. TeM He MeHee
U cerofiHA B EBpolie HeTpyiHO HalTH
HIOTPACAIOIINX KOHCTPYKTOPOB U TeXHO-
JIOTOB, KUBYIIMX B [epMaHuy, ABCTpUU
u [lIBeHiiapuyt; IPeBOCXOAHBIX PPAHITY3-
CKUX UH)KeHEePOB U IIPOeKTHUPOBIINKOB;
NPeAIIPUMMYMBBIX U 3QPEeKTUBHBIX Me-
HeKepoB 13 Benmko6putanuu u [oir-
JIAHJTUW; KPEATUBHBIX U TUHAMUIHBIX
UTAIBIHCKUX TU3aTHEPOB; BHICOKOKBA-
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JIM(QUIMPOBAHHBIX M YPE3BBIYAITHO J0-
6POCOBECTHBIX PAOOTHUKOB U3 CEBEPO-
eBponeNcKUX cTpaH. O[HaKo Bce 9TO BbI-
Jlaro1eecst OOTaTCTBO YrKe JOCTaTOYHO
JIaBHO He MO)XeT TPaHCHOPMUPOBAThCA
B BBICOKHE TEeMIIbI 1 Ka4ecTBO POCTa eB-
POTTeNCKUX CTPaH.

BBIT kpymHetnielt 5SKOHOMUKHU EBpo-
CO¥03a — repMaHCKOM — 110 utoram 2023
roJia JIMIIb IIPUMEePHO Ha 1% ITpeB3011est
YpOBeHb AotagaemMuiiHoro 2019 roza. Bo
BTOPOM 3KOHOMUKe EBpocoro3a — pan-
1Iy3CKOM — Jiefia 1IN 9yTh IIOJIydIlle:
HAKOIUIeHHBIU rTpupoct BBII 1o oTHO-
eHuIo K 2019 rozmy cocraBwI IIpUMep-
HO 2,5%. V1 COBCEM YK ITe4aIbHO OOCTOST
Jleria B TpeTbell 1 YeTBepTOY SKOHOMU-
Kax EBpOCOI03a — UTaIBbAHCKON U UCIIAH-
CKOM. PeryJIIpHO IMOBTOPAIOIIECS CTIa bl
B 5TUIX CTpaHax IIPYUBeJIX K TOMY, YTO OHU
JIO CHX IIOP TOJIKOM He MOT'YT IIPDeB30UTU
CBOI ypoBeHb ITpousBozicTBa BBII B faste-
KoM 2007 rofry. DKOHOMUKA He BXOJAIIe
B EBpOCO103 BeTMKOOPUTAHNY, KOTOPAs
110 MacIrTabam 4y Thb 60IbIIe GppaHITy3-
CKO, TaKKe He CJIMIIIKOM YCIIeIITHO pe-
I1aeT 3a1la4i SKOHOMUYECKOI'0 BOCCTa-
HOBJIeHUA nocie mangemun COVID-19,
TOKa3bIBast 3hGEeKTUBHOCT IPUMEPHO
Ha TOM )Ke ypOBHe, UTO U [epMaHUIs.

Ecti roBOpUTE 0 IPUYUHAX, TIPeIo-
TIpe/IeIUBIINX CTATHAIIIOHHBIN XapaK-
Tep pasBUTUS COBpeMeHHOU EBpOIIbL, TO
s1 6BbI pasIeII UX Ha JIBE TPYIIIBL: 00D
eKTUBHBIE (B OCHOBHOM JIOJITOCPOYHBIE
U OYeHb JOJITOCPOYHBIE) U CYyOBEeKTUBHBIE
(B OCHOBHOM CpeJTHe- I KpaTKOCPOUYHEIe).

K unciry Hamnbosee oueBUIHBIX 06B-
€KTUBHBIX ITPOOJIEM 51 ObI OTHEC JTABHO
croxkuBuIvecs B EBporne HeGaronpu-
ATHBIe feMorpaduiecKkre TeHeHIINN:
00BaJIbHOE CHIDKEHUE POXKIAeMOCTU
U YCTOMYMBOe CTapeHue HaceJleHue.
KoHeuHo, B fasibHeN1IIEM C 9TUMU TeH-
JIeHITVAMU B IIOJIHBIN POCT CTOJIKHYT-
€41, IO-BUAVIMOMY, BCe PEeTHOHBI MUPa,
HO ITOKa eBpOoIleliCKHe CTPaHbI 3alLIN
II0 3TOMY IIyTH JaJIbIIe BCeX (B 0COOeH-
HoctH Utanus, Ucmanus, [lopryranus,
Iperusa u Tepmanus). Bupouewm, ciienyer
OTMETHTb, 4TO B EBpoOITe 00BeKTHBHEIE
JeMorpadraecKyie TeHIeHITNY ObLIN
yCyTyOIeHbI PACIIPOCTPAHEHNIEM HO-

AWHAMMKA BBIN CTPAH—JIOKOMOTUBOB 3KOHOMUKHU EBPOCOIO3A (%)

BBIX KYJIETYPHBIX TeHJIeHIIUH U CTepeo-
THUTIOB: PACIIaZiOM UHCTUTYTA OOIBITNX
TPaJUIIMOHHBIX ceMeli, aToMu3anyen
JIOMOXO3SIHICTB, TeJIOHM3aIel 06pasa
JKU3HU U T. II.

E1re ofiHa 06beKTUBHAS TPOOIeMa eB-
POIIeICKOM SKOHOMUKY — UCYepIIaHue
MHOTHX BUJIOB COGCTBEHHBIX TIPUPO/I-
HBIX PeCypcoB. B yacTHOCTH, KOTZIa-TO
MHOTHe eBPOIIefiCKre CTPAHbI ObUIN
KPYIIHBIMU IIPOM3BOSUTEIIIMU IIPUPOJI-
Horo rasa. Ho cerogss 1o cpaBHeHUIO
C IMKOBBIMU TofIaMu I06bIYaA Ta3a yIia-
Jjia B foyutaniuu v PyMbIHMY B TpU pasa,
a B Beylnko6puTaHUM — B [1BA C TIOJIOBU-
HOU paza. 1 naxxe HopBerus, BeposTHO,
yIKe TIPOIIUIA UK CBOEH ra3000bIuM.
AHAJIOTUYIHBIE TTPOIIECCHI ITPOUCXOYII
B cpepe IPOU3BOACTBA HE(PTHU U YIVIA,

a TaKKe B OOBIYE MHOTUX JIPYTUX II€H-
HBIX ITOJIE3HBIX MCKOITaeMbIX. Kak cren-
crBUe, EBpoIra, HapamuBas UMIIOPT
CBIPBs, BRIHYXKIeHa yyKe caMa BBIILIa-
YUBAaTh BCe 6oJtee 3HAYUTETHHYIO PeH-
Ty IPOU3BOAUTENIM OIPAHUYEHHBIX pe-
CYPCOB U3 JIPYyTUX CTPaH.

YTO KacaeTcs KITIUEBBIX CyOBEKTUB-
HBIX IPUYUH, 3aMeJIJITIONINX Pa3BUTHe
EBporbL, TO 51 GBI yKa3aJ Ha CJIeAyIONIe:

— CropHasa MaKpopUHAHCOBAS U JI0JT-
ropas nosuTuKa EBpocoosa;

— yCuJIeHUe B IIeJIOM psiJie CJIydaeB
6I0POKpaTUYeCKUX 6aPhepPOB U HAJIO-
TOBOM Harpy3Ku 11 MHOTHX eBpOIleH-
CKUX IIPOU3BOAUTeEIIeH;

— CIIOpHas [TOJIUTHKA 3eJIeHOT0 POCTa;

— CIIOpHAsA MUTPAIIMOHHAA ITOJIUTU-
Ka eBPOITeMCKUX CTPaH;

— CIIOpHAas CAHKIIMOHHAA IIOJIUTHKA
EBporrs! 1o otHOMmeHMIO K Poccuu, Mpa-
Hy, Benecyase, besiopyccuu u pagy npy-
THX CTpaH.

U3-3a IIlyMHBIX TeOTIOIUTUIECKUX CO-
OBITHI ITOCIeTHETO BpeMeHU OCHOBa-
TeJTbHO TI0/13a0BUICS MONITHEUIITUI KPU-
3H1C FOCYAPCTBEHHOTO I0JITa B CTPaHax
IOxHO¥ EBpOIIBI, MUK KOTOPOTO IIPU-
mesicst Ha 2010-2012 roasl. Ho uMeHHO
3TOT KPU3UC CTAJI OCHOBHON IPUYUHOU
MHOTOJIeTHeH cTarHanuu B Mtamuu, Vc-
naHuw, [lopryranuu, Ipenyn u Ha Ku-
1pe. V13 10JIrOBOI JIOBYIIKYU TeX JIeT Cy-
MeJia BBIPBAThCA TONBKO Vpmanaus.

SARAH MEYSSONNIER / REUTERS

KirroueBBIM (PaKTOPOM JIOJITOBOTO
KPU3UCa CTajIa OIMIUO0YHAsT MaKpodU-
HaHCcoBas osinTHKa EBpocoio3a, KoTo-
past yHUGULIIPOBAIA BATIOTHYIO ITOJIU-
TUKY CTPaH-WIEHOB, HO He YHUPUIIIPO-
BaJIa X HAJIOTOBO-OIOPKETHYIO TIOJTUTH-
Ky. BaiencrBue storo crpans! FOxxHOM
EBpOIBI MMeTU BO3MOXKHOCTb 00XOJIUTh
OTpaHUYeHU: Ha OIO/KEeTHBIN AeUIIUT
3a CYeT SMUCCUU TOCYIapCTBeHHBIX J0JI-
TOBBIX 005I3aTEILCTB, HO HE MEJIU BO3-
MOKHOCTB 06€eCITeHUBATh TOCIOJT U TT0-
BBIIIATh KOHKYPEHTOCIIOCOOHOCTH CBO-
UX TIPOU3BOIUTENIEH 32 CUeT JieBaIbBa-
UM HAITMOHAJIBLHOU BATIOTHL /1A, B KO-
HEYHOM CYeTe 3TU CTPAHbI CMOTJIU ITepe-
KPeIUTOBAThCA 32 CIET 00IIeeBpOITeH-
CKUX JIeHeT, HO B3aMeH OHU (PaKTHUIeCKU

TIOTEPSUTN BO3MOKHOCTD OCYIIECTBIISTh
8 A MAaCIITaOHYTO OI0/PKETHYIO TOJTEPIKKY
6 l AN CBOUX SKOHOMUK U CBOETO HACEJIeHUS,
4 IS YTO BBUIWJIOCH B IOJITOBPEMEHHYIO ITOTe-
2 Py I SO\ PIO TEMIIOB M Ka9eCTBa POCTA.
_o| :7—% , ‘% Ellle OMHUM HEIIPUATHBIM IIaPaJOK-
5 // FEPMAI—‘MH \‘ - COM I 0ObeIMHEeHHOMN E]vaponm CTa-
3 = e eTAYS \ JIa HeCIIoCOOHOCTh BJIACTEH CIPABUTHCA
. — oPAHLA ¢ OI0POKpATHU3AIIMET 1IeI0ro psima chep
JKU3HeesITeIbHOCTH EBpocoio3a. Boo6-
8 VA 111e TOBOPS, 3TO MHTETrPAIIMOHHOE 06h-
-10 VcTounmk: Eurostat. v eIMHEHME CO3/IaBaJIOCh B IIEPBYIO OUe-
12 Pezib UMEHHO JJIA YCTPaHeHUs 6AphepOB
2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023

JJI1 PBIHOYHBIX CWUJI, HO BO MHOTUX CJIy-

Yasx MOIyIIOCh POBHO HA060POT: 6a-
PbephI CTaJIN BEBIIIe. A3apTHas eBpoIel-
CKast GIOPOKPATUSI He TIepecTaBast Co3-
JlaeT ¥ BHeJPsIeT Bce HOBbIe 3aKOHO/Ia-
TeJIbHBIE aKThI, JUPEKTHUBEI, pelyIaMeH-
ThbI, HODMATUBBI 1 IIPOYME JOKYMEHTBHI,
YIpOsKasi IIPX 3TOM >KeCTKUMU CAaHKIIU-
SIMU 32 UX HeBbIIIOJIHeHUe (OflHa OYeHb
yMHas QpaHIy)KeHKa KaK-To CKasaja
MHe: «Juma, y Hac Bo ®pannuu u EBpo-
IIe ceiyac TaKOM OrPOMHBIN KOPILYC 3a-
KOHOZIATEJIbHBIX AKTOB, YTO HOPMAJIBHO
’KUTb, COOJIIONIAsI BCe IIPABUJIA, KOTOPhIe
3a4aCTyI0 IPOTUBOPeYaT IPyT APYTY, He-
BO3MOXHO HY IIPEAIIPUATUAM, HU I'PaXK-
JaHaM. Bel B Poccuu HU B KoeM cilydae
He U/IUTe I10 3TOMY IIyTH»).
MHOro4YHcIeHHbIe IIPOTeCTHI eéBPO-
ITeMCKUX arpapreB, KOTOPbIe BHOBb
BCITBIXHYJIH B IIOCJIEZHIIE MECSIIBI, BO
MHOTOM IIOPOXK/IeHbl IMEHHO OI0POKpa-
THUYECKOH Hepa3bepuxou B aToi chepe.
B omHUX CTydastx 00heMbI ITPOU3BOACTBA
’KeCTKO KBOTUPYIOTCA IO cTpaHaM EBpo-
€0103a ¥ BU/IaM IIPOAYKIIUH, YTO He I10-
3BOJIET arpapusaM YBeIUUYUBATh BBIIIYCK
B COOTBETCTBUMU C UX BO3MOYKHOCTSIMU.
B Apyrux crydasx oT arpapues Tpeby-
10T YCWIEHUS yIeTa U KOHTPOJIS, COOIIIO-
JleHUs IPUHIIUIIOB YCTOMYMBOTO pas-
BUTHUS, Ilepexoia Ha HOBbIe, 3a4acTyIo
6oJiee OPOTYe TEXHOJIOT MY, HaBs3bIBa-



0T arpapysaM HeodeBH/IHbIe CTaH/IaPThI
Ka4yeCTBa MPOAYKIIUU. B 3THX yCIOBHAX
V eBPOIIeHICKUX CeTbXO3ITPO3BOMTE-
JIell IIOCTOAHHO PACTYT TPAaHCAKIIMOH-
Hble U3/lep>kKU. KpoMe Toro, 13-3a orpa-
HIYeHU! T10 POCTY ITPOU3BOZICTBA arpa-
puu EBponbI He MOTYT B ITOJTHOM Mepe
BOCITOJIB30BAThCS A (HeKToM MacITaoa,
a ellle OHU HepeJIKO BRIHYK/IeHbI OTKa-
3BIBaTHCA OT BBIITYCKa IPOAYKIIUU, U3T0-
TOBJIIeMOM 110 TPaJIUIIIOHHBIM HaIHO-
HaJIbHBIM TeXHOJIOTHAM.

IToxa He ompaBzipIBaet ceds B EBpore
U TaK Ha3bIBaeMas IIOJIUTUKA 3eJIEHOTO
pasBuTHA. B cBoe BpeM:I aTa IOJIUTHUKA
paspabarsIBasIack BO MHOTOM IMEHHO
UL TOTO, YTOOBI CO3/IaTh €BPOIIeCKIM
TIPOU3BOAUTEJLIM HOBOE IIPOCTPAHCTBO
UL Pa3BUTHS, TAK KaK TPAAULINIOHHbIE
cepsl MeCTHOI SKOHOMUKH yoKe He HyK-
JIAJIVCh B OBICTPOM HapaIlVBAHIY HHBe-
CcTUIUN 1 MHHOBAaui. Kpome Toro, BHe-
JIpeHye 3eJIeHbIX CTaH/[APTOB IIPeJIIIoIa-
TJIOCh UCTIONIB30BATh AL YTy qIIeH A I10-
3uITU EBpOTIBI B KOHKYPEHTHOM 60phbe
C IIPOM3BOAUTEIIMU U3 Pa3BUBAIOIIMIXCSA
CTpaH.

OpHaKo MHOTHIE 13 BHEZIPSIeMbIX 3eJIe-
HBIX TeXHOJIOTUH — HEeTPaIUITUOHHBIe
VICTOYHUKY SHEPTUH, HU3KOYIIepOTHbIe
CTI0COOBI IIPOM3BOZICTBA PA3HBIX BU/IOB
TIPOIYKIIUH, SJIeKTPOMOOIUIN U T. IL.— Ha

JTAHHOM 3Talle OKa3aJIiCh HAMHOTO JIO-
po’ke, 4eM TpaIuIIMOHHbIe. D(PeKTUB-
HOCTb 3THX TeXHOJIOTUH B psAJie CJIydaeB
TaKKe OKa3bIBATIACh HIDKE, YeM Y TeXHO-
Jiorum-ipesiectseHHul]. Kak ciencreue,
KOMMepUeCKas IPUBJIeKATETbHOCTh 3eJie-
HBIX MTHBECTHUITUI OKa3aJIaCh HEBEJIUKA,
U YaCTHbIE UHBECTOPHI ITOBCEMECTHO OT-
Ka3bIBUINCH BKJIQIBIBATHCSA B 9TO HATIPaB-
JIeHUe, eCJIU He TIOJTyIaTi MACIITAOHbBIX
CyOCUIUI OT TOCYIAPCTBA.
ITpousBoUTENN U3 CTPAH TPETHETO
MUPA, B 0COOEHHOCTU KUTAVCKUE, 10
BOJIBHO OBICTPO TIePEXBATIIIN Y EBPOIIBI
3eJIeHyI0 TIOBeCTKY U CAMU CTaJId MacCo-
BO BBIITYCKATh IIPOYKIILIO, HEOOXOIU-
MYIO JULSI JOCTYDKEHU 1lelel yCTOMYUBO-

OJIOTMYeCKUX OIPAaHUYeHUH, KOTOpPbIe
IOpO¥ Ipro6peTaroT GopMy KeCTKOH
TIOJINTHYECKOH ITeH3yPhl. OTHAKO HeXe-
JIaHVe 00CY)KIaTh IIPo6IeMy HUKAK He
OoTMeHseT (aKTa ee CyIleCTBOBAHUA.
BOJIBIIITHCTBO COBpeMeHHBIX MUTPaH-
TOB, B OTPOMHBIX KOJIITIECTBAX IIPHUOBI-
Baronux B EBpoIty 13 c1abopa3BUTHIX
CTpaH, UMeIOT Iopaszio 6osiee HU3KYIO
KBUTUPUKATIIIO ¥ 06Pa30BaTeTbHbIN
YPOBeHb, YeM PAaOOTHUKY U3 IHCJIA KO-
PeHHBIX XuTesIell. Kpome Toro, MX 3TIde-
CKHle CTAHZIAPTHI ITO OTHOLIEHUIO K 00B-
eMy U KaueCTBY BBIITOTTHAEMOM PabOThI
3a4aCTyIO OYeHb JJAJIeKH OT €BPOIIEHCKUX.
CocTostHHe UX 37I0POBbS TAKXKEe BO MHO-
THIX CJIy4asIX OCTABJLAET YKeJIaTh JIYIIIero.

N3-3a ozpanuuenuii no pocmy
npouseodcmea azpapuu Eeponoi
He MOo2ym 6 NOJIHOIL mepe 60CNnob-
306amoca IPPexmom macwmaoa,
a euie OHU HepedKO 8blHYMHCIEeHbL
0mMKa3svLeambsbCa Om 6bINyCKa
npoodyKkuyuu, u320moenaemoil

no mpaduyuoHHbIM HAUUOHANb-
HbIM MexXHON02UIM

ro pasBuTHA. [Ipryem, Kak IIpaBUIo, IO
3aMeTHO OoJiee HU3KUM IleHaM, YeM eB-
pomnelicKue IPOU3BOAUTENN. B pe3ysbra-
Te HUKAKUX OCOOBIX BBIUTPHIIIEL 32 CIEeT
3eJIeHO IIOBeCTKU B KOHKYPEHTHOU
60pb0e ¢ TpeThuM MUpOoM EBporia He
oJTygmia. A B psjie (JIydaeB JIaxe IIPo-
urpasa. JIocTaTouHO BCIIOMHUTD, HAIIpU-
Mep, IIPO COBpeMeHHOe MOHOIIO/IbHOe
nosioykeHue Kutast Ha peIHKe pefiKo3e-
MeJIbHBIX MeTaJUIOB (CBBILIe 80% UX MU-
POBOTO IIPOU3BO/ICTBA), 63 KOTOPHIX He-
BO3MO’KEH BBIITyCK OOJIBIIIITHCTBA BUJIOB
COBpPeMeHHOM TeXHUKU, UCTIOIb3yeMOU
JULA pellleHN SKOJIOTYeCKUX 3a/1ad.
OTmenbHas TeMa — 3TO SKOHOMIUTJe-
CKUM y1ep0, KOTOphIi EBpotia HeceT
M3-32 CBOEU CITIOPHOU MUTPAITMOHHOMN
TIOJINTUKY. B OOJIBIIMHCTBE eBpOTIeH-
CKUX CTPaH 3Ta TeMa 00CY)KIaeTcs pefi-
KO 1 HEOXOTHO B CHJIy Cephe3HBIX HJie-

OWHAMMUKA BB 27 CTPAH EBPOCOIO3A (%)

Kak agrencrsue, B EBpomne yke MHOTHE JTe-
CATIWIETUS Pa3MbIBaeTCs TO BBICOKOE Ka-
YeCTBO 4eJIOBeYeCKOTro KalluTasa, O KOTo-
POM MBI TOBOPIUIM BhIIlle. [TocTenieHHOe
CHIDKeHMe KaueCTBa TPYZOBBIX pecyp-
COB TO)Xe PaboTaeT Ha 3aMe]|yIeHIIe TeM-
TIOB 1 Ka4eCTBa SKOHOMMYECKOTO POCTa

B EBpore.

MHorouncaeHHbIe KOHQIUKTH M-
Jly MUT'PaHTaMU U MeCTHBIM HaceJle-
HHeM, BO3HUKAIONIVE B CIULY OOIBIION
Pa3HUIIBI B KYJIETYPHBIX, STUYECKUX,
PeIUTHO3HBIX, TPYAOBBIX U IIPOYMX CTe-
peoTuIlax, BEIHY)KJAIOT BIACTH U HaCe-
JIeHUe eBPOIIeNiCKUX CTPaH OTBJICKaTh
YacTh CBOUX PECYPCOB Ha YCTpaHeHUe
TIOCJIEICTBUIL. DTO OGCTOATETBCTBO TaK-
Ke He CIT0COOCTBYET YCKOPEHUIO KOHO-
MWYeCKOTO POCTa.

BiysaHue noIuTUYecK MOTUBUPOBAH-
HOM CAaHKIIOHHOM MOJIUTUKY Ha SKOHO-

McToyHuk: Eurostat.
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MUKy EBPOITBI — 3TO CIOKeT, TPeOyIOIIIi
OTJIEJIBHOTO ITOZPOOHOT0 PACCMOTPEHU.
[TosToMy 371eCh 5 OTPaHUIYCh TOJIBKO JIBY-
M KPaTKUMU Te3UCaMU.

Bo-mepBbIX, BBe/iAI CAHKIIUY U PE3KO
COKPAaTUB 3aKyIIKJ OTHOCUTEJIBHO HeJlo-
POTHX 5HEPropecypcoB U IIPOYETO ChIPhSI
u3 Poccun, MipaHa, Bernecyaiisl u psaza
JIPYTHX CTPaH, €BPOIIeCKYe CTPaHbI 3a-
MeTHO yBeJINIIIN YPOBEHb IIPOU3BOJI-
CTBEeHHBIX U3JIEPKEK /I CBOUX ITPOU3-
BoUTesIel KOHeUHOU TpoAyKuuuy. Uto,
PpasyMeeTcs, IIPUBEJIO K yMEHBITIeHUIO UX
KOHKYPEHTOCIIOCOGHOCTH.

Bo-BTODBIX, yIi/If1 C PBIHKOB CTpaH, Ha-
XOIAIMIMXCA IO/, CAHKIIMAMU, eBPOIIei-
CKHe ITPOM3BOJUTEIN BO MHOTHX CJIy4da-
AIX He CMOIJIM KOMIIeHCUPOBAaTh 3TH I10-
TepH 3a cyeT IlepeopUeHTaIH Ha PHIHKU
JIPyTUX CTpaH. YTo TaK)Ke HeraTUBHO CKa-
3JI0Ch Ha IMTHAMUKe BBIITyCKa DA BU-
JIOB €BPOIIEMCKOM ITPOAYKIIMM.

Cxopee Bcero, K&K/IbIN 13 OITUCAHHBIX
BBIIIIe HETATUBHBIX (PAKTOPOB IO OT/IEb-
HOCTHU He CO3/Ia€T KPUTHYECKUX ITPobIeM
JUTS eBPOIeICKOM SKOHOMUKIUL. OTHAKO
X COBMECTHOe BO3/Ie}iCTBHEe BBIIVIAIUT
KyZia KaK 6oJIee yrpoKalomuM it EB-
poriel. OCOGEHHO eCIIN YIeCTh, YTO GOJIb-
IIMHCTBO 3TUX (PAKTOPOB OIIpeiesIsieTCs
(IOJITOUTPAOITUMI» TPUIUHAMU U UX
HEBO3MOXHO YCTPaHUTh 3a CYeT IIPOCThIX
pelieHU U B KOPOTKYE CPOKU.

YTO-TO TaKOe yrKe TaBHO ITOHS JI
cebs 1 eBpOIeHCKIH OU3HeC WIH, BO BCS-
KOM (JIydae, ero 3aMeTHas 4acTb. MHO-
THie KpyIIHbIe eBpoIlelicKyie KOMIIaHNUU
BpeMs OT BpeMeHU I1epeBOJAT CBOU IIPO-
U3BOJCTBEHHbIe aKTUBEI 3a ITpeJiesibl EB-
POIIBI WIN JaKe BOBCE 3aKPhIBAIOT CBOU
MoIHOCTH. Tak, Harpumep, 3HaMeHU-
Tas HeMellKas XUMHYeCKas KOPIIOpaIiyst
BASF HamepeHa 3aKpBITh CBOM KPYITHBIV
aMMMAaJYHBIN 3aB0J, B [epMaHMy U 1iepe-
OTKPHITE ero B CIITA. [Ipyras HeMeIKas
Merakopriopanysa — Volkswagen — 3a-
IIyCKaeT CTPOUTEIECTBO CBOETO HOBO-

0 GOJIBIIIOTO 3aBO/IA He B [epMaHuy,

a B CIIIA. Kak rmokasast HeJJaBHUU OIIPOC
TepMaHCKOM TOPTOBO-IIPOMBIIILIEHHOM
TIaJIaThI, KOKIAA IecaTas HeMeITKas KOM-
TTaHWA paccMaTpUBaeT IUIaHBI 110 Iiepe-
HOCY IIPOM3BOJICTBA B IPyTHE CTPAHBL.

Ha6uparomas Cuty IeuH [yCTPUAI3a-
11151 6e3yCJIOBHOTO IIPOMBIIILIEHHOTO JIU-
Jepa EBporsl — [epMaHUM — O4€Hb IUIO-
XOU CUTHAJI JJIA BCeX CTpaH-cocefiel. Ee
He/IaBHO Ka3aJIOCh, YTO MCYe3HOBEHe
C PBIHKA TAKUX MOIIHBIX OPEH/IOB, KaK
Grundig, Philips, Nokia 1 gpyrux,— 310
BCETO JIUIITH IIPOUTPHIII OTAETbHBIX KOM-
IIaHUH B KOHKYPeHTHOU 60pbbe. Ho cefi-
Yac CTaJIO IOHATHO, YTO IIPOOIEeMBI eB-
POIIeCKOM S5KOHOMUKH JIeKAT FOpPaszio
LIyOKe.

KoHeuHo, TOTeHITWA IS PeIlleHUs
CYIIECTBYIOIIUX TPo6seM y EBpPOITbI
UMeeTCs, HO C KaKIBIM FOZIOM CZieJIaTh
aTo GyzeT Bce CIoXKHee @



BOJIbIWWNE JEHBTN ~——> NMPABWJIA UTPbI

MOHETU3ALIUA BOAbI

BOPbLBA 3A KITMMAT MOXKET MOMNOJIHNUTb BUPHKN HOBbIMW ®UHAHCOBBLIMN MHCTPYMEHTAMMU

[TosBieHVe GUHAHCOBBIX UHCTPYMEHTOB, CBA3aHHBIX

C BOIZHBIMU peCcypcaMy ¥ BOLOEMKUMU ITPOU3BOZCTBA-
MU, MOXXET OTKPBITH HOBOE HallpaBJIeHYe [JI MUPOBOTO
(dbuHaHCcoBOTO phIHKA. K 3TOMY nipusbsiBatoT B OOH, e
CO3/IaH KOOPAMHAIIMOHHBIN MexaHu3M «OOH—BoHbIe
PeCypChD» U IpejIaraeTcs IPOABUTaTh <MHHOBAIIMIOH-
Hble PMHAHCOBbIE MEXaHU3MBbI, KOTOPbIe CTIOCOOCTBYIOT
TOCTIDKEHUIO ITeTu 0becIieyeHNs BOJHOM 0e30I1aCHOCTU
TIOCPEICTBOM OJIaTONIPUATHOU ITOIMTUIECKOU CPeibDy.

B OOH 1nouepkuBaioT, YTO HOBBIE IOCYAAPCTBEHHEIE

TEKCT Anexcanap lloces, Y YaCTHbIE UCTOYHUKYU GUHAHCUPOBAHUS TPEOYIOT pas-
¢duHaHcucT .
©010 Antony Njuguna/ PabOTKU ITOJIUTUKY, CIIOCOOCTBYIOIIEN 06ecIieueHUIO

Reuters, Reuters o o
3411 TEI UHBECTUIIVHN B ,ZIOJII‘OCPO‘-IHOI/I HCPCHGKTI/IBG.

«Boda, y mebs Hem Hu 8kyca, HU Ugemd, HU 3anaxd, mebs
HeB03MONCHO ONUCAMb, MoboLl Hacraxcoaromea, He 8edad,
umo mul maxoe. Henwv3q ckasams, umo mul Heobxoouma
QN9 HCUBHLUL: MblL CaMa HU3Hb. Tbl HANOIHAEUWb HAC PAdocmbio,
KOMopyto He 00BACHUMb HAWUMU 4Y8CTBAMUY.
AHTYAH IE CEHT-DK3IOIEPH,
«[LnAHETA moAENM», 1939 rof

CTpacTi BOKpYr KAimmara

rpo3a I06aIbHOTO MTOTeIUIeHN, CTPATETUH ITePeX0/ia K «yIJIEPOJHON HeUTPaIbHOCTIY U «Llen yCcToH-
YMBOIO Pa3BUTUA» He IIePBBIX IO/l IIepeKPanBalOT ITe09KOHOMUKY U MUPOBBIE (pU-
HaHCBL. KiimMatmyeckas 1moBecTka CTAaHOBUTCS BaXKHBIM (DAKTOPOM MeXKIyHAPOJHOMN
VHBECTUIIMOHHOH ITOJINTUKY. [T06abHble MHBECTHOH/IBI, Bemylyie GaHKY U KU-
TalCKYe TPOU3BOJIUTENIN COTHEYHBIX ITaHesIel, aKKyMYJLITOPOB U 2JIeKTPOMOOIIIeH
CTapaloTcs 3apaboTaTh Ha 3eJIeHOU TpaHCPOPMAIUH, B TO BpeMsI KaK SJHeproeMKue

PEATUHT AEDOULIUTA MPECHOWM BOAbl B MUPE* McTouHnk: worldpopulationreview.com.
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B HU3KKIA (<10%)

HUBKWIA-CPEAHWUI (10-20%)

CPE.ClHE—E_!bICOKVI:/I (20-40%) * 3a60p NPecHOM BOAbl KaK 051 UMEIOLLMXCA PECYPCOB NPECHOW BOAbl MPeACTaBiseT Co60#1
[0 BbICOKMM (f10-80/6) ) COOTHOLLIEHWE MEMY 06LLMM 06LEMOM MPECHO BOAbI, 3a6PaHHbLIM BCEMW OCHOBHBIMM CEKTOPaMK, ’/
BN YPE3BbBIYAMHO BBICOKUA (>80%) 1 06LMMH BO30GHOBISIEMbBIMU PECYpPCamm NMPECHON BOAbI C YHETOM TPe60BaHUM K 3KONOrMYECKUM CTOKaM.

ANTONY NJUGUNA / REUTERS

OTPACIU IIPOMBIIIEHHOCTHU U TPAIU-
IIMOHHAA yIVIeBOZOPOAHAA SHepreTU-
Ka CTAJIKUBAIOTCS € IIpobeMamMu Gpu-
HaHCUPOBaHUA. KBOTHI Ha yIyIepOHbIe
BBIOPOCHI, KOTOPHIE MEKIYHAPOIHBIM
COODIIECTBOM PACCMATPUBAIOTCS B Ka-
YeCTBe PIHOYHBIX UHCTPYMEHTOB pery-
JINPOBAHUs SKOJIOTUYECKOTO yIlepoa,
CTa 0ObeKTaMU OUPIKEBOY TOPTOBIIH,
HO KJIMMaTUYeCcKre IpoOJIeMBI TTI0Ka He
DeLIIH, a JINIIh YBEJIMYWIN PACXOZbI
OGu3Heca U IoTpeduTesIe.
VIMITepaTUBHBIH ITepexo/ Ha BO3006-
HOBJIsIeMble NCTOYHUKYU SHEePIUU I
Pa3BUTHIX SKOHOMUK, yIJIepOJHbIe Ha-
JIOTH U 3aIIpeT Ha UHBECTUIIUU B Tpa-
JUITMOHHbBIE CeKTOPa MEeHSIIOT B3au-
MOOTHOIIIeHUS IOCTUHAYCTPUATBHO-
r'0 MUPa U Pa3BUBAIOLIUXCSA CTPaH, Ife
COCpeJOTOUYeHbI OCHOBHBIE MOIIHO-
CTY IIPOMBIIIEHHOTO IIPOM3BO/ICTBA.
B xyimMaTuyecKkol KapTUHe IOSABUINCH
U BOeHHO-TIOJIUTHYecKue Kpacku. Ha
BCTpeue B Bepxax B bpioccesne B 2021
roxy HATO mmocTaBWIO IIesIb CTaTh «Be-
IyIIed MeXIyHapOJHOU OpraHu3aIu-
el B ymIyOJIeHuY ITOHUMAaHUSI BO3/IeH-
CTBUA U3MEHeHUs KJIMMaTa Ha 6e30-
IIACHOCTH U aIalITalliy K HeMy» U I10J-
KpenuIo 3To «IJlaHOM IeICTBUH I10 U3-



MeHEeHHUIO KJINMAaTa U 6e3011aCHOCTIY.
Ho xiIuMaTudecKre pUCKU IIPU 3TOM
HUKYZIA He JeJINCh.

U ecitu 3esteHas TpaHcGoOpMaIya rof,
OT rozia Bce OOJIbIIle HATIOMUHAET I'eOIIo-
JINTUYECKYIO CTPATeTUIO 3aI1aJHBIX JJIUT
TI0 CAEPKUBAHUIO POCTA dKOHOMUK Pas-
BUBAIOIIMXCA CTPaH, I7ie BBICOKA JOJLA
TPaJUIIOHHOMN IPOMBIIUIEHHOCTH, Te-
IUIO3HEPIeTUKU U SHePrOeMKUX OTpac-
JIeli, TO peabHble KIIMMaTUYeCKue pU-
CKU — 3TO ITPOGJIEMBI BOJHBIX PeCyp-
COB, UCIIOJIb3yeMBIX 4eJIoBe4ecTBOM. OT
3aCyX¥ U BOAHBIX KPU3HCOB CTPAZAIOT
Kak Oorarble CTPaHBI, TaK U OeJTHEIE.

KimMmaTtiyecKkrii KpU3UC B SIIOXY
MeXJIeJHUKOBOIO OIITUMyMa — 37O,
KaK IIPaBWIO, BOAHBIN KPU3UC, II03TO-
My BOZHBIE PeCyPChI IOJDKHEI 60JIee CU-
CTeMHO MHTeTPUPOBATHCA B ITIOOAITb-
HYIO KIMMaTU4eCKyI0 ITIOJTUTUKY Ha
BceX ypoBH:AX. [1o ranHBIM BceMupHOTO
6aHKa, IIPU OTCYTCTBUU CyIleCTBEHHbIX
U3MeHeHUH B IToIuTHKe K 2050 roy
TIOCJIEZICTBYA HEXBATKU BOZIBI MOTYT
TIPUBECTH K CHIDKeHUIo pocTta BBIT Ha
6-14% B GosbiIert yactu AQpPUKHU, A3
u bipkaero Boctoka. Iyt Bcex cTpaH
KJIMMATA4YeCKHE PeIIeHUA JO/LKHBI
OBITH TAKXKE U BOAHBIMU PeIleHUIMI.

Bopa

Bopa rmokpeIiBaeT 0kojio 71% rosepx-
HocTH 3eMIn. [Ipy 5TOM JIMIIB OTHOCHU-
TEJIFHO HeOOJIBIIIOe KOJIMYeCTBO BOZBI
JIOCTYITHO JyIs IOTpebJIeH s YeloBe-
KOM U UCIIOJIb30BAHU B 9KOHOMUKE.
V3 1,39 MuIpJ; KyOU4eCKUX KIJIOMETPOB
BOZIbI Ha IIOBEPXHOCTH ILIAHETHI 3eMJLL
IIPUMEPHO 97% HaXOLUTCA B OKeaHaxX

U MOp:AX. DTO cosleHasA Boza. Jinmsb 3%
BOJIBI Ha 3eMJIe ABJIAeTCA IIPEeCHOMH, HO
GOoJIBIIIAs JaCTh ee HeIOCTYITHA WX Ha-
XOIUTCA TaM, IJie JOCTYII YCIOKHEH W
9KOHOMUYECK! HellellecoobpaseH —
BJIEJHUKAX U B IIOJLIPHBIX JIEIAHBIX
mrankax. Boga ects B atMocdepe u 11o-
4YBe, IIPY STOM II0YBEHHBIE BO/BI YaCTO
3arps3HeHsl, a aTMOC(epHOI BOLOU ue-
JIOBEYECTBO TOJIBKO YYUTCA YIIPABIATD,
Ppa3BUBas IPOTUBOPEYNBEIe 1 Hebe30-
IIacHbIe TeONHYKeHEePHBIE TeXHOJIOT M.
B cocraBe MaHTHU IUTAHETBI COLEPKUATCS
B ZlecsITh pa3 GosIbIle BOABI, 4eM B Mu-
POBOM OKeaHe, HO TEXHOJIOTUH J0GBIYN
BOZIbI 113 3¢MHOU MaHTHUH y YejloBeye-
CTBa ITIOKA HET.

B pesymprare TOIBKO 0,5% BOABI HA
3emure ABJIACTCA JOCTYITHOM JIJIA UCIIONb-
30BaHUA IIPecHOM Bojoi. HemHorO0, HO
U3 TOTO, YTO MUMEETCAA B HAIMYUY, YeJI0-

BEUeCTBOM €KeTOZIHO MCII0JIb3yeTC s OKO-
JIO 4 TPJTH KyOOMEeTPOB IIPeCHOH BOZBL.
DTO MpUMEepHO B IIeCTh pa3 boIble,
YeM II00IbHBIN 3200 ITPECHOM BOBI
B Hayase XX BeKa.

71,3% TIpeCcHOY BOABI TPATUTCA HA
OpOIIIeHIIe CeThCKOXO3INCTBEHHBIX 3e-
MeJIb ¥ arPOIIPOMBIILIEHHYIO JeATeb-
HOCTb. JloJ1s1 Bozio3abopa Jyist CeTbCKOro
XO3AMCTBA, KaK IIPaBUJIO, BEIIIIE CPeJIr
Pa3BUBAIOIIUXCA CTPaH U cTpaH Dio-
6apHOrO FOra, T/1e 9acTo BO3HUKAeT
JeUITUT 3TOr0 BXKHOTO pecypca. ITpo-
MBIILIEHHBIN 3200 ITPeCHOM BOZBI CO-
craBysieT 15,4% OT 001ero MUPOBOTO 3a-
6opa Bozbl U 13,1% IIPUXOMUTCS HA MY-
HUITUIIAJIBHOE UCIIOTh30BAHME U JOMO-
XO3AMCTBA.

PervoH UCIIBITEIBAET JIePUITUT BOJIBI
B TOM CJIy4dae, eciiv e)KeToIHbIe 3aIachl
BO300HOBJIIEMO IIPECHOI BOJIBI COCTAB-
JIATI0T MeHee 1000 KyOU49eCKIX METPOB
Ha Aynty HaceneHust. JlebuIuT Boabl Obl-
BaeT PU3NIECKUM, KOTZIa OOBEM JIOCTYII-
HOI BOJIBI HIDKe HeOOXOIUMOTO HaceIe-
HUIO 3TOTO PeTrMOHA, U SKOHOMUYECKIM,
KOTLJIa OTCYTCTBYeT BO3MOXKHOCTh COOPATh
He0oOXOIMOe KOJIMIECTBO BOJTHBIX pe-
CYPCOB, JJa’Ke TIpY HAIMYLH UX 3aI1acOB.
O1eHKa [100JIBHOM BOLHOM Oe3011ac-
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HocTH 2023 rozia, IpoBeeHHad VIHCTH-
TYTOM BOZHBIX PECYyPCOB, OKPYy»KaloIleit
CpeJibl U 3/IpaBOOXPaHeHNsI YHUBePCU-
teta Opranusanyu O6beHeHHBIX Ha-
LMK, TTOKa3asa, uyTo 72% Jiofiel )KUBYT
B CTpaHaX, MCIIBITHIBAIOIINX IIPOOIEeMbI
¢ 1eUITUTOM BOZBI M BOZHOM Ge3011ac-
HOCTBIO, a ellfe 8% >KUBYT B CTPaHax, I7ie
CUTYAITUs C 00ecIiedeHreM BOZO HaXo-
JIUTCA B KDUTUIECKOM COCTOSAHUU. [1o
IIPOrHO3aM, K 2050 rofy MUpy 1orpeody-
ercs Ha 20-25% OoJIbliIe BOZBI, & YKICIIO
JIIOJIeY, CTPaIAloIIUX OT OCTPOY HeXBaT-
KU BOZIBL, MOKeT yBeJIMIUTHCA Ha 40%.

duHaHCcOBbIE
MNyYyTU peLllueHnn
BOAHOﬁ I'IpOGJIeMbI
Ha BojiHy!0 6€3011aCHOCTD BIIMsIET MHO-
»KeCTBO (PaKTOPOB, HATIPAMYIO He CBS-
3aHHBIX C IPUPOAHBIMU YCIOBUAMU, OT
OGUOJIOTUYECKUX ¥ MHPPACTPYKTYPHBIX
J10 GUHAHCOBBIX, COITUAIBHBIX MHCTHU-
TYIIMOHAIBHBIX U TOIUTUYecKuX. Ha
MeXIyHapOAHBIX KINMaTUIeCKUX (o-
PpyMax 6bLIO IIPeIOKeHO OLIeHUTH BO-
JI0EMKOCTb TOBApPOB — KaK IIPOMBIIII-
JICHHBIX, TaK U CeIbCKOXO3ANCTBeHHBIX,
IIOCTYMAIOIINX Ha MUPOBOM PBIHOK. 3a-
TeM I10 AaHAJIOTUH C YIJIEPOAHBIM CJIe-
JIOM U YITIepOJHBIMU KBOTAMU BBECTU
CIenraIbHOe IIeHOOOpa3oBaHKe Ha «BO-
JHBIN CJIefly U BOGHBIE KBOTBI JIJIA 9KC-
IIOPTEPOB TOBAPOB. DTO MOIJIO ObI cHOp-
MUPOBAaTh PEIHOK TOPTOBJIH «BOLHBIM
CIefOM», WIH, TI0 CYTH, «<BUPTYaJIbHOI
BOJIOI», COOTBETCTBYIOIE 06heMaM pe-
AJIBHOM IIPECHOM BOIBI, HEOOXOAMMOK
JULA IIPOU3BOZCTBA TOTO WJIX MHOTO TOBA-
Pa, IOCTyTAOIIero Ha peIHOK. Ho yuu-
TBIBAA, YTO JAXKe B OJHOM PeTHOHe BOAA
B DKOHOMUKE NMeeT Pa3HyI0 CTOMMOCTb
B pa3HOe BpeMsA Iofid, HallpuMep B ce-
30HBI 3aCyX, MyCCOHHBIX JJOXKICH, CHE-
TOTasSHMA WA AKTUBHON MeIHOPAINA
IIpY BBIPAIIIMBAHUU CEIbXO3IIPONYKIINI
B JICTHHE MECAIBI, TO MEXaHU3MBI IeHO-
00pa30BaHUsA HA (BUPTYIbHYIO» BOLY
JIOJDKHBI BKJIIOYATh B Ce0s ¥ IIPOU3BO-
JHbIe GMHAHCOBbIC NHCTPYMEHTSHI, CBA-
3aHHBIE C ITIOTOZ0M, HAIIpUMep KJIMMa-
TUYeCKHe QbIo4epChl U ONIIMOHBI.
PBIHKY IPOM3BOAHBIX PUHAHCOBBIX
MHCTPYMEHTOB UCIIONB3YIOTCA JUI Xe/I-
JKUPOBAHUA PUCKOB, CBA3AHHBIX C KJIU-
MartoM, y)xe 6ostee 25 jieT. [TnoHepoM
37ech BeICTyTIIIIA [pymina YuKarckom
toBapHo# 6upxxu (CME Group Inc.) emje
B 1999 rony. [IponsBofHBIE CTaHAAPTHU-
3UPOBAHHBIE OUP)KeBbIe KOHTPAKTBI
CME Group Ha norofy (TeMmIeparypa, at-
MocepHoe aBjleHye, OTHOCUTeIbHAA
BJIQYKHOCTB Y CKOPOCTB BeTPa) U 2JIeK-
TPOSHEPTeTUKY y»Ke HCIIOIb3YIOTCA MIN-
POKUM KPYTOM CeTbCKOXO3NCTBeHHBIX,
SHEePreTUYeCKUX U GUHAHCOBBIX OP-
TaHM3aIUH CO BCero MUpa I yIIpas-
JIeHUA JIOKaJIbHBIM PUCKOM BO3ZIeH-
CTBUSI TIOTOAHBIX YCJIOBUH Ha GU3HeC.



Ects «MHzIeKC 060TpeBa» HDD (Heating
Degree Days) u «/IHJ1eKC OXJIQKIeHU»
CDD (Cooling Degree Days).

Ectu MupoBas ¢prHaHCOBAs CHUCTe-
Ma nepeizieT K GUHAHCUAIN3ALIUY pe-
CYPCOB IIPeCHOU BOJIbI, UCIIO/IB3yeMOM
B 9KOHOMUKe, 2 UMeHHO 3TO II0Ka IIpej-
JlaraeTcs aHAIUTUIeCKUMU e HTpaMu
bputanuu u CIIIA u moaiep>XxuBaeTcs
PeKOMeHJAIIIAMU II0 HOBOMY 3aKOHO-
JlaTeJIbCTBY CO CTOPOHEI LesieBoii rpy1i-
ITBI IO PACKPBITUIO PUHAHCOBOU MHOOD-
MaIuH, CBsI3aHHOU ¢ mpupoxoi (TNFD),
u CoBeTa I10 MeX[yHAPOIHBIM CTaH-
JlapTaM ycToMIuBoro pa3sutus (ISSB),
TO CJIEAYIOIUM IIIaTOM OyZIeT Co3/jaHue
PBIHKA TOPTOBJIN «BUPTYAJIbHOU BOZOM»
yKe B 0003pIMOM OyIyTeM.

ITo omreHKaM UCCIIefOBAHNH, CIeIaH-
HBIX B 2023 rozy B 14 cTpaHax € BBICO-
KUM yPOBHeM J10X0/1a, BKIrodasa CIIA
u EC, Ha BUPTYaJIbHYIO TOPTOBJIIO BOJIOM
MOYKeT IIPUXOIUTHCS 0KOJI0 30% 3a60pa
IIPeCHOM BOJIbI BO BCEM MUPe, a 3TO CeI-
MeHT I00AIFHOTO (PMHAHCOBOTO PhIH-
Ka C TIOTeHITUAJIbHBIM eKeTOJJHBIM 00b-
€MOM B COTHU MIJUIMAP/IOB JIOJLIAPOB.

C «BUPTYaJIbHOI BOZIOM» 11 «<BOJHBIM CJIe-
JIOM», BO3MOYKHO, OY/IET TO, UTO yIKe Cie-
JIAHO Ha ChIPhEBBIX U TOBAPHBIX PHIHKAX,
I7ie BCe, YTO UMeeT CTaHAAPTHHIe IIPU3Ha-
KM, TIOXOZAIIE IO, CIIeIN(UKAITII0
OUP)KeBOTO KOHTPAKTA U JIEHE)KHYIO CTO-
HMMOCTb, y>Ke CTajIo pUHAHCOBBIMU UH-
CTpPYMeHTaMU, TOPTyeMbIMU Ha OTKPBI-
TOM PBIHKE B MUPOBBIX (PITHAHCOBBIX
IIleHTpax, KOTOphle Tellephb OTHOBPEeMeH-
HO SBJIAIOTCS IeHTPaMU IOGAJIBHOTO I1e-
HOOOPA30BAHUS ISl PECYPCOB U CHIPHSL.

Bpuranckuit KoposeBcKUM HHCTUTYT
MeXIyHapOAHBIX OTHOLIEHUH (OpraHu-
3amus, He)xeslaTeslbHasA B Poccuu) -
II1eT B CBOeM JIOKJIaJie O BOAHBIX PHUCKAX,
YTO (yOeIUTh ITPABUTENIBCTBA 3aHATHCS
Ipo6ieMaMy BUPTYaJIbHOM TOPTOBIU
BOZIOUM MOXKET OKa3aThCs HoJree IIpoCTOn
3aJjaueli, yeM yCIINA 110 pelleHUIo IIpo-

6J1eMbI BBIOPOCOB ITAPHUKOBBIX TA30B,
M3-32 HETIOCPEICTBEHHBIX MECTHBIX T10-
CJIeZICTBUY BOJHOTO CTPECCa CO CTOPOHBI
IIPOMBIIIUIEHHOCTH, BKJIIOUAs 3arpsa3He-
HUe U COKpallleHue JOCTYITHOCTU BOJIbD.

IIpenyaraeTcs TakKe KaTeTOPU3UPO-
BaTb «BOJHBIN CJIely TI0 AHAJIOTHUHU C BOJO-
POIHBIM TOIUTMBOM, Pa3/Ie/INB ero Ha TPU
TPYIIIIBL: «3eJIeHbIN BOAHBIN CJIe/ly — HC-
TI0JIb30BaHMe JIOKI€BOY BOJIBI, XPaHs-
LIeHCcs B BUEe ITOYBeHHOU BJIAaTU U I10-
TpebIsIeMOY PACTEHVSIMU TSI UCTIONb-
30BaHUsA YEJIOBEKOM, «TOJTy0OM BOIHBIM
CJ1ey — BOJIA, 3a0paHHasA U3 IIOBEPX-
HOCTHBIX WIM I'PYHTOBBIX BOJI U HE BO3-
BpallleHHasA B UCTOYHUK BOJIBL, U «CePBII
BOZHBIH CJIely — 00beM BOJbI, He0OXO0-
JIUMBII [Is1 TIPOU3BOJICTBA I TOOBI-

YU CBIPHA U ITONAJAIOIINN B BOZOEMBbI
BMeCTe C 3aIPA3HAIOIINMMU BellleCTBAMU.
JU1s1 «BUPTyasIbHOU BOZBD IUTAHUPYETCS
JIOPabOTaTh CyIIeCTBYIOIIYIE SKOJIOTIYe-
CKUe, COIMAIbHBIE U yIIPaBIeHIeCcKe
CTaHJAPTHI, BBOJAIIIME ITPABIIIA IJIST KOM-
ITaHUHN, TI0 KOTOPBIM UM IIPUJIETCA J0-
Ka3bIBaTh, UTO IIPU IIPOM3BOICTBE TOBA-
OB OHU He IIPUMEeHSIOT HeyCTONYBbIe
METOBI MCIIOIb30BAHMS BOJBI, a TAKXKe
BBECTH 3aIIpeThl Ha TOBAPHI U3 MeCT WIN
CeKTOPOB, KOTOPbIe HapyIIaIoT IIPAaBO de-
JIOBEKa Ha JIOCTYITHYIO IIPeCHYIO BOAY.
[Tpennonaraercs, YToO BBeleHUE CTaHAap-
TOB BOJIOITOJIb30BAHUISI, TPEOOBAHUI IO
OUYHCTKe CTOYHBIX BOJ U ITpadoB, Orpa-
HUYEHU 110 3a60py IPYHTOBBIX BOJ I10-
MOYKeT CHU3UTD BOJAHBIE 1 KJIMMAaTHI4e-
CKUe PUCKU.

Ho Takoli puHaHCOBBIH ITOAXOJ, MO-
JKeT U3MEeHUTh NHBECTUITOHHBIE ITPUO-
PUTETHI B BOIOEMKUX OTPACIISAX U IIPUBeE-
CTH K TIepepacipeieJIeHUI0 KaIlTUTaJIoB
OT CeJTbXO3IPOM3BO/ICTBA 3€PHA U ITPO-
JIYKTOB IIUTAHUS, A TAKXKE TEKCTWIHHON
Y TOPHOZOOBIBAIOIIEH TPOMBIIILIEHHO-
CTH, UCTIOJIB3YIONINX 3HAYUTEIbHBIE BO-
JTHBIE PeCypChl, K MEHee BOJIOEMKUM
TIPOU3BOJICTBAM OIPAHUYEHHOTO CITeK-

AN

Tpa IIPOMBILUIEHHBIX TOBAPOB. A 3TO
TIPAMOM IIyTh K MIPOBOMY IIPOZIOBOJIB-
CTBEHHOMY KPHU3HCY. DTO TAKKe OIPaHU-
YUT SKOHOMUUYECKUH ITOTeHIIU Al 3HAYU-
TeJIBHOTO KOJIMYeCTBA Pa3BUBAIOIINXCA
cTpaH. Kpome TOro, Kak 0TMeJaroT HeKo-
TOPBIe UCUIeNOBATeNH, )KeCTKOe PeTyJIH-
poBaHUe Wiu 60Jiee BRICOKYE I[eHbI Ha
BOZLy MOTYT IIPUBECTU K TOMY, YTO KOM-
IIAaHUU IIePeHeCyT CBOIO AeATeIbHOCTD
B MeHee peryJiipyeMble Wi Goiee Jie-
IIeBbIe CTPAHBL, a 3TO Oy/IeT 03HAYATb,
YTO II0OATIBHOE 3arPsi3HeHNe OCTAHeTCs
TIPEXXHUM WU JaKe YBeJTUIUTC.
[NoTeHUIMaNIBHOE yIIpaBIeHUE MUPO-
BBIMU PeCypCaMU IIPECHOU BOJBI 110
npeylaraeMoMy CLIeHAPUIO JaeT B PYKU
YIIPaB/IAOLUIUX U CO3AAIOIINX IIPABIIIA
rocyfapcTB G7 UHCTPYMEHTHI BIMAHUA
Ha SKOHOMUKU 3HAYUTEIBHOTO YU
CTPaH MUPA, Ie NpoxkuBaeT 80% Hace-
JIeHUS TUIAHETH, a 3TO yiKe OyZIeT cephes-
HBIM (HAaKTOPOM IeOIIOJIUTUKY. 3a LIIHp-
MO 3a00ThI O KJIMMaTe 1 6j1arax Jjist
BCero YeyioBeyecTBa HeJIOXKHO CIIPATATh
HEOKOJIOHHMAIN3M 1 UCIIONIb30BaTh Me-
XaHU3MBI KOHTPOJISL HaJl >KU3HEeHHO He-
00XOIUMBIMU PeCcypCcaMy I IIPOJIBU-
YKeHUA IOJIUTUIeCKUX pellleHUu WiH,
HaIIpuMep, I Hy»KHOTO 1 cTpaH G7
pesysibraTa rojiocoBanusa B OOH.

«Boda! B Kan-ZIncybu, 8 Cuctepoce,

6 [Topm-DmveHe memHokoxcue peds-

MUWKU 8bINPAUBAIOM He MOHEeN-

KY — C KOHCep8HOTL 6aHKOTL 8 pyKax

OHU 8bInpawiueaon 80dy:

— Jlati nonums, dail...

— Jlam, ecau 6ydewis Cywamscay.

AnTyAH IE CEHT-DK3IOIEPH,

«ILIAHETA JTOnENY, 1939 ro7

WHOM NyTb

JlocTikeHyie BOAHOM 6e30I1aCHOCTH BO3-
MOXKHO TOJIBKO IIPU () HEKTUBHOM MeX-
JyHapOAHOM yIIPaBIe€HUN BOLHBIMU
pecypcaMH n HPI/I JOCTaTOYHOM q)I/IHaH-

REUTERS
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CHPOBAHUY HEOOXOAMMBIX MEPOIIPHS-
TU. I 3TOTO IPUAETCS CO3ABaTh Clle-
IUaIbHble UHAHCOBbIE MEXaHI3MBI.
Mo garHbIM [TporpammMer OOH 110 OKpy-
YKaIoIeH cpejie IOTPeGHOCTH B QUHAH-
CHPOBaHUM aIANITAIIIY K U3MeHeHUIO
KJIMMaTa B Pa3BUBAIOIINXCA CTPaHaX
B JIECATKY Ppa3 GOJIbIIIe, YeM CyIIeCTBY-
Iolye nejeBble GMHAHCOBbIE IIOTOKU
13 Pa3BUTHIX CTPaH, B pe3yJibTaTe 4ero
nedurnut UHAHCUPOBAHUSA COCTABIISA-
et 110 $350 MIp, B TozI. BogHEIN ceKTOp
0COGEHHO CTPAZIaeT OT ITOTO AeDUIIHTA.
AHQIN3 UMEIOIUXCA JaHHBIX, IPOBe-
neHHbIY OOH, IMoKa3bIBaeT, 4To yIIpaB-
JleHVe BOZHBIMM PecypcaMy U HaBOJIHe-
HUAMU cocTaBiAeT 30% 3aTpar pa3BUBa-
IOLIYXCA CTPAaH Ha afallTalliIo, HO OHU
TIOJIy4aloT TOJIBKO 15% MeXXIyHapOJHBIX
(pUHaHCOBBIX ITOTOKOB.

B BoZoeMKHX CeKTOpax MUPOBOH 3KO-
HOMUKU HeOOXOIMMBI TaKue IIpaBU-
JIa TIPSIMBIX MHBECTUIU, YTOOBI MHO-
CTpaHHbIe KOMIIAHUY, paboTarolye
B Pa3BUBAIOIINXCSA CTpaHaX, N3HAYaAIb-
HO CTPOWJIY IIPOM3BOACTBA C MUHUMAJIb-
HBIM PHICKOM /I BOZOTIOTh30BAHUA.
Bozmoc6eperaroiirie TeXHOIOTUY IIPO-
M3BOJICTBA TOBAPOB U IIPO/IYKTOB ITUTa-
HUA JOJDKHBI ITOTYIUTh IIPUOPUTETHOE
1 JITOTHOe pUHAHCUPOBAHIe OT 6aH-
KOB Pa3BUTHA U MEKAYHAPOJHBIX NHBe-
CTOPOB ITO aHAJIOTUH C (KJIMMATUYeCKU-
MU GUHAHCAMI» U HAJIOTOBBIE JIBIOTHI
CO CTOPOHBI IIPaBUTEILCTB CTPaH, Ifie Ta-
Ke IIPOM3BOZICTBA OY/IyT Pa3BepThIBATE-
cs1. B unTepecax crpan DrobanpHoro F0ra
pa3paboTaTsk CBOM COOCTBEHHBIE OTPaC-
JIeBbI€ CTAaHAAPTHI U TPeOOBAHUA K BO-
JTHO 6€30I1aCHOCTH — HaIlpuMep, Ha
YPOBHE CIIeITUaIbHO CO3JaHHbBIX KOMU-
TeToB 00BenuHeHNA cTpaH BPYKC+.

BozHas 6e30m1acHOCTb — 3TO He TOJb-
KO KJIMMaTHJIeCKas IIOBeCTKa, HO U IIPOo-
JIOBOJIbCTBEHHAs 6€30I1acHOCTb. BiToku-
PpOBaHUe ITOCTaBOK 3epPHa Ha MUPOBOM
DBIHOK 13 00ecIieyeHHOM BOJHBIMU pe-
cypcamu Poccuy B paMKax CaHKITOHHOM
BOIHBI 3amazia — 3TO TOKe HeTaTUBHBINA
(haxTop WI06ATHHOI BOIHOI 6e30I1acHO-
cru. [TosToMy I0f00HAs CAHKIIMOHHAS
TIOJIUTHKA JOJDKHA ITpeceKaThcsl Ha MeK-
JIyHapOIHOM YPOBHe, a crpa"bl BPUKC
00513aHBI CO3/IaTh CBOU IJeHOBBIE IIEHTPEI
JULA OIIpeJieIeHNs CTOMMOCTHU IIPOZI0-
BOJIBCTBEHHBIX 1 BOJJOEMKHX TOBAPOB.

Haxoser, yetoBe4eCTBy HeOOXOAU-
MO IIepelTu K 60jiee PaIOHAIEHOMY
IIOTPeOUTETHCKOMY ITOBE/IEHUIO OT Te-
Kylllell MOZie/Id HaBs3aHHOTO COBPeMeH-
HBIM KalIUTUIN3MOM U MapKeTHUHIOM
CBEepXIIOTpeOIIeHsI, KOTOPOe CUNTAET-
€A TI0JIe3HBIM LA II0Ka3aTesIel SKOHO-
MUYeCKOTO POCTa ¥ Pa3MePOB IPUOBLII
TPAHCHAITMOHAJIBHBIX KOPIIOPAIIUH, HO
KOTOpOe Ge3yIlepyKHO BEIKauHBaEeT pe-
CYPCBI IUTAaHeThI, MHOTAA ITMHUYHO IIPU-
KPBIBaACh (KJINMATUIeCKIMU ITPaBILIIa-
MW» U JINIIeMePHON MOpaIbio @
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BOJIbWNWE AEHBITN ~——> IKOHOMHUKA

KUTAU: HAMOJIOBUHY
3AMNNAHUPOBAHHbLIU KPU3UC

4TO MPOUCXOANT C SKOHOMMKOW NOAHEBECHOW

Arnpesibckoe perreHue Fitch o moHMmXeHny IIporHosa
peurtuHra aedosra smureHTa KHP B muHOCTpaHHOU
BAJIIOTE JI0 HeTaTUBHOTIO (IPU COXPAHEHUU Ha YPOBHE
A++) — odepeiHaA KaIuwiA B IOTOKE HeTaTUBHBIX HOBO-
CTeU PO KUTAUCKYIO0 SKOHOMUKY Ha IIPOTLKEHUU 110-
wregHux JieT. UTHpopMannoHHBIU (OH BOKPYT Kutas
Hey3HaBaeMo n3MeHWICA ¢ 2010-X, ¥ TpaJUIIMIOHHEBIE
IIpeJICKa3aHuA Kpaxa KUTaCKOU CUCTeMBI, CYIIeCTBO-
BaBIIIKe C CAMOTO HavaJsia 31moxu pehopM bosiee miu
MeHee B BU/le MAPTMHAJIBHOTO HallPpaBJIeHUs MBICIY,
TeTeph MIPUOOPETAIOT HOMYJIAPHOCTb.

KOHOMUYecKasi CuTyanus B Kutae onpeziesiaeTcs coueTaHreM HEeCKOTBKUX PA3HOPOHBIX SKOHOMITIe-
CKUX U IOJUTUYECKUX GAaKTOPOB, HAKJIAIBIBAIOIIUXCA IPYT HA PYyTa.
[TepBBIM 13 HUX SABJIAETCSA €CTeCTBEHHOE 3aMe/IJIeHre TeMIIOB SKOHOMITIECKOTO PO-
CTa, CBAI3aHHOE C OOBbeKTUBHBIMU (DaKTOpaMU: HcuepraHrueM 3bdeKTa HU3KOH 6a3bl
U BeIXoZoM Kutas Ha HOBBIe ITOKa3artestu JymieBoro BBII (a OH B IOCTOAHHBIX IIeHAX

ANEKCAHAP TANIbMEPUH

BBIpOC Mexxay 1990 u 2023 rogamu B 13,5 pasa), ieMorpagpuyecKuM CIazioM, yIopoxKa- 3amezyieHne TeMIioB pocta BBIT KHP
HIUEM PeCypCoB. JI0 6,5% B cCpefiHeM 3a I'ofi y’Ke B IIepUO/,
JlorocpovyHas TeHAeHITUA K 3aMe/IJIEHUI0 POCTa IIPOTHO3UPOBAIACH KUTAUCKUMU 2016-2020 rogoB. ®akTruyecku B 2016

SKOHOMICTAMH C BBICOKOY TOYHOCTEIO H0JTee ecATIIeTHA Ha3a . B KauyecTBe ImprMe- rozy kutarickuii BBII BeIpoc Ha 6,8%,

Pa MOYKHO IIPUBECTH CTaThI0 YsHb AHROUHA U o iMuHsA 13 HapogHOTO yHUBEpCUTETA B 2019 rogy — Ha 6% (paccMaTpUBaTh

B IlexnHe (JIpUYMHBI 3aMe/IJIeHNA KUTAMCKOM SKOHOMMKMY, BBI30BBI U IIyTH PelIeHUsy, rokasarenu 2020 roga HeKOppeKTHO
OIIyOJIMKOBAHHYIO B BECTHHKE YHHUBepCUTeTa ele B 2012 rozy, rie MporHO3UPOBaIOCh n3-3a pakropa snupemun COVID-19).

ANWHAMMKA BBI1 KUTAA (%) OAWHAMUKA KUTANCKMX UHBECTULIMIA Eﬁ::;::::;‘;:peuon
Ucrounuk: International Monetary Fund. (% OT BBIM CTPAHbI)
8,45 McTouHMK: International Monetary Fund. Pasymeetcsi, Ysub AHBOMHE U fo IMUHB

43,068 42,857 43,289 43,476 42512 B CBOUX BBIBOZAX He ObLIN YHUKaJIbHBI.
. Henz6eXHOCTh 3aMe]|IeHNs TEMIIOB PO-

CTa KaK JOJITOCPOYHOU TeHJIeHIIUN —
aKCHOMa 1 KUTaMCKUX SKOHOMUCTOB
KaK MUHUMYM CO BpeMeH MUPOBOro Gu-
HaHCOBOro kpusuca 2008-2009 romos.
JlupexTop MHCTUTYTa yIIpaBIeHUA SKO-
AWHAMUKA UHDJIALUU KUTAA (%) AWHAMMUKA OBbEMA UMITOPTA HOMUKOH YHUIBepcureta [[urxya Bait y-

4,491 Wctounmk: International Monetary Fund. | KUTASA (%) Uctounuk: International Monetary Fund. H5Hb B Havase 2015 rofa mpeacKasbiBall,
10,675 YTO CpeHerofloBbIe TeMIIbl pocTa BBII
KHP B nepuiog 14-11 mATHMIeTKH (2021—
2025 roJIbl) COCTaBAT 5,8%, B Ileproy, 15-i
IATWIETKU — 5%, B 2030-2035 rogax —
OKOJIO 4%. Hapsmy ¢ aTUM Bcerza IpUsHa-

5,01

2019 2020 2021 2022 plopi 2019 2020 2021 2022 2023

0,438 0,002

5.933 -3,035 BJINCh U PUCKH, CBA3aHHBIE C COXPaHe-
! HUeM IIpeXHeN MoJiesIl 5SKOHOMUYeCKO-
2019 2020 2021 2022 2023 2019 2020 2021 2022 2023
ro paszsutusa KHP— BIIoTh 710 TIOBTOpe-
AUHAMMKA SKCMOPTA KUTASA (%) AUWHAMMUKA roC0JIrA KUTAA (% BBI) HuA B Kutae a3maTckoro puHaHCOBOTO
McTouHuK: International Monetary Fund. McTouHuK: International Monetary Fund. Kpu3suca 1997 roja, 0 ¥eM roBOPUIOCh
TEKCT Bacunui KawwuH, 16,232 76.980 82,978 BIIOJTHE OTKPBLITO ellle ZIeCATh JIeT Hasaz,
AupexTop LienTpa 70,137 71,836 : BrICOKas JOCTOBEPHOCTH IIPOTHO30B
KOMMJIEKCHbIX y "
- 60.404 OJIN3KUX K IPABUTETBCTBY KUTAHCKIIX
eBponencKnx y 5
1 MEMKAYHAPOAHBIX 9KOHOMHUCTOB, KOTOPBIE 00CYKIAINCh
uccneaoBaHuit elle OKOJIO JeCATWIETUA Ha3al,— JOBOL,
HWY BLUD -0,277 3.324 -2,216 B II0JIB3Yy TOTO, YTO KUTANCKUe BJIACTU

®0T0 AneKcaHap NanbnepuH PeINCTUYHO OLIEHUBAIOT CUTYAIIVIO

U COXPAHSIOT CIIOCOGHOCTB €10 YIIPaB-

2019 2020 2021 2022 2023 2019 2020 2021 2022 2023




JIATD. YIIOMAHYTBbIE MAKPOSKOHOMUYe-
CKYe PacdeThl ObUIN 3aJI0’KEHBI B OCHO-
By KUTaMCKOTO IUIAHMPOBAaHUA JJINTeNIb-
HOe BpeM: Ha3aJ] ¥ OCTAIOTCS OJIM3KUMU
K PEaJIbHOCTH.

Bmecre ¢ Tem KHP BeIHY:KZIeHa IMeThb
JIeJIo U ¢ PaKTOpaMU, KOTOPbIe He ObUIU
OTPKEHBI B )KOHOMUYECKUX IIPOTHO-
3ax 2010-x. OmHUM 13 HUX CTaJjIa ITIaHje-
musg COVID-19, Ha koTopyto Kuraii o1-
BeTIWJI CBOel ITOJIMTUKOU «HYJIeBOH Tep-
IUMOCTH». B 2020 rozy aToT KypC Jaj
Kuraro npenmyIectsa — cTpaHa craia
(aKTU4eCKU eJUHCTBeHHOU KPYITHOI
9KOHOMMKOU MUPa, KOTOPas 3aBeplIu-
Jia TOJI, C TIOJIOXKUTEJIbHBIMU TeMIIaMU1
pocrta. Ho B 2022 rogy Kuraii cran »xepT-
BOM CBOETO II€PBOHAYAIBHOTO yCIIe-

Xa — 3aTAHYB C BBIXOJIOM 13 KOBUTHBIX
OTpaHUYEeHU, CTPaHa CTOJIKHYJIACh

C IIpoceJlaHreM TeMIIOB POCTa JI0 IIOKa-
3aresisi MeHee 3%.

KoBuzpHoOe norpsiceHue He IIpo-
1wto 6eccieHo. OHO HAHECTO IPSIMOK
yiep6 MHOTOJIETHUM YCUIUSM KUTAH-
CKUX BJIacTel 1o pepOpMUPOBAHUIO
SKOHOMUKU C OIIOPOM Ha BHYTPeHHUU
crpoc. ITox BIyAHMEM IIOKa U3BeCTHAA
CKJIOHHOCTb KUTaHCKUX JOMOXO3SMCTB
K cOepeXeHUI0 BHOBb YCHUINIACK. B pe-
3ysbTrate B 2023 Tofy KUTaNIIbI TPATU-
JIZ Ha TIOTpeOJIeHue MTo-TIpeKHeMY He-
CKOJIBKO MEHBIIYIO IOJII0 CBOETO JI0XO0-
J1a, yeM B IOKOBUAHOM 2019-M (66,4%

B [IepBble TpU KBapTasua 2023 roga 1po-
TUB 67,6% B 2019 roxy). Bkiiag motpebite-
HUA B pocT BBIT oka3asics He CTOJb 60JTb-
1M, KaK IIPOTHO3UPOBAJIOCH.

BovHa c AMEepUKOM
JIlpyrum, Gostee TOArOCPOIHBIM BAKTO-
POM CTasio yxy/lleHre BHeITHe KOHb-
IOHKTYPBI, B 3HAYUTEIbHOU Mepe BbI3BaH-
HOe TeolIoyINTUKON. HauaTas aMmepukas-
CKUM Ipe3nieHToM JloHansnoM Tpam-
oM B 2018 rofy ToproBas BoriHa ¢ Kura-
eM IIpyBeJIa K BBeJIeHUIO JUCKPUMIHA-
IIMOHHBIX TapU(OB Ha KUTANCKYIO IIPO-
JIYKITUIO, KOTOPBIE TAK U He ObLIM OTMe-
HeHBI. 3a 3TUM I10C/IeIOBAIU HECKOJIBKO
BOJIH (PUTHAHCOBBIX U TEXHOJIOTTYECKUX
CaHKIIUH, BBOIUTH KOTOPbIe HAYAJIH ITPU
TpaMIte ¥ IPOZO/DKWIN ITpU BaiizieHe.
CoxpaHeHue JUIora MeKILy SKOHO-
Mmdeckumu BiiactsaMmu CIIA u Kuras, rio-
MIBITKU JIOCTUTHYTh JIOKATTBHBIX JJOTOBO-
DPEHHOCTel He MEeHSIIOT O0IIell KAPTUHBIL.
Ha cBoeM HbIHeNTHeM yPOBHE Pa3BUTU
Kurail BocIiprHUMAaeTCsI KaK IOJTHOIeH-
HBIY KOHKYPEHT Pa3BUTHIX UHIYCTPU-
AJIBHBIX 9KOHOMUK, 4 eT0 OTPOMHBIe IIPO-
U3BOJICTBEHHBIE BO3MOKHOCTH BHYIIIAIOT
crpax. COCTOABIIMICA B HAYaJIe alIpeJIst
BU3UT MUHUCTpa GpunHaHcos CIIA Txa-
HeT Me/uteH B KuTait Met cBoeit IIaB-
HOM ITeJIBIO IIPeyTIpeIUTh KUTaUIIeB,
uto CIIIA He [IOITyCTAT HaILIbIBA Jlelie-
BOT'0 KUTaMCKOIo XalTeKa, TAKOrO KaK
TEKTPOMOOIIIH ¥ 000PYIOBAHUE COJT-
HEYHOU SHepreTUKU, HA MUPOBOU PbI-
HOK. [IpH3BIBEI He COTpyZHUYATE ¢ Poc-
cueli TaKKe 3ByJaIy, HO ObUTH BTOPOCTe-
TIeHHBIM CIOXKeTOM B paMKaX BU3UTA.
MwupoBo¥i GM3HeC BOCIIPUHUMAET 3TH
CUTHAJIBI U IIBITAETCS IIePEeKIIOUUTHCA Ha
JIpyryie PeIHKU — IIPOLIeCC «PaCIeIIKI»
5KOHOMUK KuTtas u 3amajia 1 «JepucKuH-

ra» (0CO3HAHHBIX I11aroB I10 COKpaIle-
HUIO B3aMMHOM 3aBUCMMOCTH) 3aIIyIIeH,
CYZiA TI0 BCEMY, OH IIPOJOJDKUTCA e1le J0-
CTaTOYHO A0Jr0. B 2023 rofy KUTauCKUN
SKCIIOPT ynasa Ha 4,6%, a UMIIOPT — Ha
5,5%. Brcriopt B CIIIA B IIponmIoM roxy
cokparwica Ha 13%, B EC — Ha 1iesibix
18%. ITo eBpOIIEMICKUM OIIeHKaM, «Zepu-
CKMHT» HOCUT B3aUMHBIU XapaKTep —
Kuraii Taxoke CTpeMUTC UMIIOPTO3aMe-
CTUTB €BPOIIeNCKYIO IIPOAYKIIUIO U I1epe-
KJIIOYUTBCS Ha IPyTHe PhIHKU.

[Nagenue skcriopra B EC npozmosmxu-
JIOCh U B AHBape—(QeBpase 2024 roza,
XOTA M HeBBICOKMMM TeMIlaMU (Ha 1,3%),
akcropt B CIIIA BeIpoc Ha 5%. Ha aTom
(oHe cBeTIbIM IATHOM /11 Kutas ocra-
eTCs TOProBJIA ¢ Poccuell — pocT aKcop-
Ta Ha 47% B 2023 roxy. Xors Poccus, Ko-
HEYHO, TIO-IPEeKHEMY YCTYIIAeT 10 06h-
eMaM TOprosiu ¢ Kutaem Takum ruras-
TaM, kak CIIIA wiu oobenuHeHHbI EC,
oflHaKo akcriopT Kuras B Poccuto B 2023
TOZTy BIIepBBIe IIPeBBICIII KCIIOPT B [ep-
MaHuo ($110 mpa npotus $102 MIIPA).

Kurtatickue 5KOHOMUCTBI B HACTO-
Alee BpeMs He 0KUJAI0T Cepbe3Ho-

TO YJIy4dIIeHUs CUTyallul C BHOIITHUM
cripocoM. ToprosiA ¢ pa3BUTHIMU UH-
JIyCTPUAIBHBIMU SKOHOMUKAMU GyieT
WCIIBITHIBATh HeTaTUBHOE BINUAHME I10-
JINTUYeCKOro (POHA, TOPTOBJIA C OCTANIb-
HBIM MUPOM OyZIeT PacT, HO KOMIIEHCH-
POBaTh IOCTEIIeHHYIO YTPaTy 3aIlaJHbIX
DBIHKOB GyZieT BO3MOKHO JIUIITH B OJITO-
CPOYHOM IIepCIIeKTHBe.

MpuHUuKn

«TpeX KPaCHbIX JIMHUH»

Eine ofHa rpymiia GakTopoB 3aMeziie-
HUA KUTAUCKOTO POCTA SBJIACTCS LIeJIH-
KOM PYKOTBOPHOU U CBsI3aHa C IIPOBOAU-
MBIMM KUTalCKUMU BJIACTAMU pedop-
MaMHU, HalleJICHHBIMU Ha UCIIpaBIeHne
JIcOAIaHCOB MIPOIILIBIX JIET U obectie-
4JeHUe J0JITOCPOYHOU SKOHOMUYECKON
CTaGMIbHOCTH. PeOpMBI, CTAPTOBAB-
e B 2020-2021 ropax, IpoABUTAIOT-
CS1 110 Pa3HBIM HaIlIPaBJIEHUAM C Pa3HOU
CTEIeHbIO YCIIeIHOCTH, HO BCEIZa UMe-
10T CBOIO II€HY.

Hawn6osree OCTPBIM SIBJIAETCS 3aTSDK-
HOH U PyKOTBOPHBIN KPU3UC B UHIY-
CTPUU HeIBIKUMOCTH, ABJIAIONINNCA
IIpexze BCEro IIOPOXKIeHNEeM BBeZleH-
HOTO KUTaliCKUMMU BJIACTAMU B aBIyCTe
2020 roza IpyUHIMIIA «TPeX KPACHBIX
JINHUI» — 3aIIpeTa HOBBIX 3aMCTBO-
BaHUH CTPOUTEIbHBIMYI KOMIIAHIAMU
B CJIydae HeBBIIIOJIHeHUs TPeX Tpe6o-
BaHUN: COOTHOIIEHMUE JI0JITa K aKTUBaM
TI0CJIe UCKJIIOYeHNs aBaHCOBOM J1e0u-
TOPCKOH 33I0JDKeHHOCTH He 6ostee 70%,
COOTHOIIIEHYE YHCTOTO JoJIra K cob-
CTBEHHOMY KamuTaty He 6osee 100%,
HaJIM4Me Ha CYeTaX KOMIIaHUM J0CTa-
TOYHOTO 0OBeMa CPeICTB LA obecreye-
HUS KPAaTKOCPOYHBIX 003aTeIbCTB.

[TpUHITUTI «TpeX KPACHBIX JIMHUY,
KaK U PAJ, JPYTUX IIOCIeYOIIMX 1IaroB,
PEe3KO OrpaHMYMII BOSMOKHOCTH IIpe/I-
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MIPUATUH OTPAUIN 110 pepUHAHCUPOBA-
HUIO 33/I0/DKEHHOCTHU U IIPUBEJI K CEpUU
nmedosrToB 1o 06s13aTebcTBaM. OTpaHu-
YeHUsI KOPPEKTUPOBAINCH U BLIDOPOYHO
OCTA0JLUTUCh. B MHTEpecax moamepska-
HVISI 5SKOHOMHUYECKOU CTAOWIIBHOCTH IIpa-
BUTEJIBCTBO OKA3BIBAJIO TIOMOIITH KOMIIA-
HUSM B 3aBePIIIeHUU HeJTOCTPOEHHBIX
IIPOEKTOB U IIOMOTAJIO 60JIee CHUTBHBIM
KOMIIAHUSIMU OTPACIIH 6PaTh MOJL KOH-
TPOJIb GoJtee CIabbIX Kosuter. TeM He Me-
Hee WHBECTUITUU B HEJIBIDKUMOCTh CHU-
3WIKCh Ha 10% B 2022-M 1 9,6% B 2023
rozy. [IoCKOJIbKY Ha UH/IYCTPUIO IIPUXO-
uTcs 24% BBIT, 20% HaJIOTOBBIX JOXOJ0B
OromKeTa, 25% 00beMOB OAHKOBCKOI'O
KPeJVTOBAHUA, BIMAHMIE 3TUX ITOTPsICe-
HUH Ha KUTaNCKYI0 SKOHOMUKY BIIOJIHE
oueBUJTHO. BMecTe ¢ TeM peub UIeT O pe-
3yJIBTaTe OCO3HAHHBIX U IleJIeHaTIPaByIeH-
HBIX JeHCTBUM KUTAUCKUX BIACTEH, IIeIb
KOTOPBIX CHIDKEHIIE OCTPOTBI JIOJITOBOM
TIPOGJIEMBI U JII CTPOUTEIBHBIX KOMIIa-
HUM, U 11 QUHAHCUPYIOIINUX MHOTHe
IIPOEKTBI MECTHBIX IIPABUTEIIBCTB.

HaxkaHyHe rno6anbHoOM
TYPOY/JIEHTHOCTH

B 2024 roxy KuTalicKye BIaCTU IepeluIn
K IIOJIUTHKE CTUMYJIMPOBAaHUA SKOHOMU-
KU, IPU3BaHHON U3MEeHUTh HeraTHBHYIO
JUHAMUKY B OTPacIy, BKJIIOYas [TajleHre
LleH Ha HeJBIKMMOCTbD, UTO OTPa3wIoCh,
B YaCTHOCTY, B PellleHUAX MapTOBCKOM
ceccry BceKmTatickoro cobpaHus Ha-
POIHBIX IIpeJicTaBUTesell. B BriCTyILIe-
HuM npembepa Jlu ligHa, B 9acTHOCTH,
YKa3bIBAJIOCH Ha BBIITYCK JJOJITOCPOYHBIX
JIOJITOBBIX 0053aTEIECTB ITPABUTEIHCTBA
Ha 1 TpJIH 10aHeu id PUHAHCUPOBAHU
IIPUOPUTETHBIX IIPOTPAMM Pa3BUTHAL.
BMmecTe ¢ TeM Ijes1i KUTAalCKOTO ITPaBU-
TeJIbCTBA, CBA3aHHbBIE C U3MEeHeHHeM MO-
JleJT 5KOHOMUYECKOTO Pa3BUTHA, BKIIIO-
yas CHIDKeHMe 3aBUCMMOCTH OT CeKTopa
HeJBIDKUMOCTHU, OCTAIOTCA IIPEXKHUMU.

Haxkower1r, 3a BceMu TeKyIIIIMHU pe-
IIIeHUSIMU HeJIb3s 3a0bIBaTh U 0 6a30-
BBIX U3MEeHEHUAX XapaKTepa BCel K-
TalCKOM IIOJUTUKU. KuTai, cormacHo
3asIBJIEHUSIMU €TI0 COOCTBEHHOTO PYKO-
BOZICTBA, BCTyIIAeT B IIePUO/, IJINTEIIb-
HOU MeXIyHapOJHOH TypOyIeHTHOCTH.
BuemrHue yo10BuUsA I Pa3BUTHA CTPa-
HBI 6oJIee He BOCIIPUHUMAIOTCS KaK OJf-
HO3HAYHO 6JIarONIpUATHBIE, OTMEYaeTCst
pocT unciia yrpo3. Peakiysa KUTaCKOro
TOCYZapCTBa Ha 3TO — LeHTpaIu3alus
BCEro MexaHMU3Ma YIIPaBJIeHUA C CO3-
JlaHHEeM HOBBIX LIeHTPOB IIPUHATUSA pe-
IIeHU II0 OCHOBHBIM HallpaBIeHUAM
SKOHOMUYECKOM IOJTUTUKU HeTIoCpei-
cTBeHHO B cTpyKType LIK KITK. Ipyrum
IIposIBJIeHHeM IIpucriocobrenusa Kutas
K HOBOU peaJbHOCTU CTAHOBUTCS Ce-
KBIOPUTU3AITUA BCEX aCIIeKTOB IOCIIO-
JINTUKY, BKJIIOUAS 9KOHOMUYECKYIO.
Be30macHOCTb U yCTONYUBOCTD CTAaHO-
BATCs aOCOTIOTHBIM IIPUOPHUTETOM, OT-
TeCHssI COOCTBEHHO Pa3BUTHE Ha BTO-
poe mecTo @
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O®OHAbI NEPETACOBAJIX KANMUTAN

NMHBECTOPbI BbIBUPAKOT PbIHKW C MEHBbLUIMMW PUCKAMWA

TEKCT UBaH EBULUKUH
®0T0 Getty Images

FEOrPA®UA MEXAYHAPOAHbIX UHBECTULIMOHHbBIX MOTOKOB*

MexnyHapomHbIe THBECTOPI IIPOAOJLKAIOT KOPPEKTHU-
pPOBaTh UHBECTUIIMOHHBIE IIpeJIITouTeHUA. B Haubob-
IIIeM BBIUTPBIIIEe OKa3aJINCh aKITUU AMePUKAHCKUX

U ATIOHCKUX KOMIIAHUU, TOTA KaK eBPOIIeUCKUX,
OPa3WIBLCKUX Y KUTAUCKUX — B YHCJIe ayTCaliIepOB.
PekopmHbIe IPUTOKU IPOAOJLKAIOTCA B POH/IBI POC-
CUMCKUX aKLIWM, KOTOPbIe YBePEHHO PacCTyT B OKU/IA-
HUU KPYITHBIX TUBUI€HIHBIX BBITLIAT.

MUHYBIIeM MecsIle aMepUKaHCKUe GOHIBI aKIUH 3apUKCUPOBAIN CIIBHEHIINIH 3a IToCIeIHYe TPU

rofia IPUTOK CPENICTB MEXKIYHAPOLHBIX UHBECTOPOB. [0 oneHkaM «/leHer», OCHOBaH-
HBIM Ha JJaHHBIX 0T4eToB Bank of America (BofA; yuuTsiBatoT faHHbIe Emerging Port-
folio Fund Research; EPFR), 3a 4eTbIpe HeZiesIy, 3aBepIINBIINecs 3 allpesis, KIUeHThI
TaKUX (OH/IOB BJIOXKIJIN CBBIILIE $58 MJIP/. DTO IIOYTH Ha 70% BbIIIe IIPUTOKA, 3apUK-
CHUPOBAaHHOIO MecsALeM paHee. C Hadaa rofja MeXXIyHapOAHble HHBECTOPBI yBeJIUIu-
JIV BJIOYKEHUS B aMePUKAHCKIe aKIMK Ha $82,3 MJIPJI, ITO ITOYTU BJIBOE BhIIIe 00beMa
CPeICTB, BBIBeIEHHBIX 13 HUX 3a aHAJIOTUYHBIN ITepuof, 2023 roza.

B nmowresHMi pa3 Tak aKTUBHO IJI06ATbHbBIE MHBECTOPBI HAPAIIBAIY BJIOKEHIIS
B aMepHKaHCKYe (HOHZBI B Hauasle BecHbI 2021 rozia. Torza Ha ¢poHe MacITaGHOM IIpo-
TPaMMBbI CTUMYJINPOBAHUsA, KOTOPYIO IIPMHSI B MapTe pe3usieHT Jxo batineH, pucko-
BBIe aKTHUBBI BO BCeM MUpe ObLIN B TPeHJIe. B uTore 3a MecAI], 3aBepIIMBIINICA 7 allpe-
i1 2021 roza, Bce MUPOBBIe GOH/IBI aKIIUH MIPUBJIEKIN TouTH $120 MIpz, 6osee IoIo-
BUHBI U3 KOTOPBIX ITPUIIUIOCH Ha (DOH/TBI aMEePUKAHCKUX aKITUH ($62 MIIp/T).

«flcTpeObl» OTCTYNAIOT

TToBbIIeHME CIIPOCA MEXKAYHAPOJHBIX MHBECTOPOB Ha aKIIUM AMEePHUKAHCKIUX KOM-
TIaHWH B 3HAYUTEJIBHOU CTeIIeHHU CBA3aHO C HaJIe)KJaMU Ha CMATYeHUe IeHeKHO-Kpe-
nutHol nosiutuku ®PC CIIIA. Ha 3acemanmnu 20 MapTa aMepUKaHCKUY (GUHAHCOBBIN
PeryyaTop COXpaHWI CTaBKy Ha YPOBHe 5,25-5,5%, HO JJaJl IOHATD, YTO IIePBOe CHIDKe-
HHe MO)XeT COCTOATHCA yrKe 9TUM JIeToM. [1o MHeHUIO TpeliiepoB, onpouieHHeIX CME
FedWatch Tool, y>e B UioHe C BepOATHOCTBIO 68% CTaBKa MOXKeT CHU3UThCA Ha 0,25
IIPOLIEHTHOIO IIyHKTa. B TaKOM CiIyyae, Kak OTMedaeT FeHANPeKTOP MHBeCTUIIMOHHOU
koMmnaHuu New Venture Brokerage MapuanHa MoBcecsH, KpeJUTHbIE YCJIOBUA LA

McTouHmkm: Bloomberg, BofA, Midlincoln Research, Investfunds.
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I visvenenve knioyeBoro GoHAOBOTO MHAEKCA

58 147 0 9%
CLLIA

A
67 3,0%
MEKCHKA

0,6% |
EBPOMA A

% 24%
-5367 POCCUS ‘
04% 0,8%
TYPUMS. KV'TAV‘
T T30
[EA ‘ ' 445 5,1%
1491 1,5% tOXKHAA
VHONA _KOPEA 5276 2,1%
AMNOHUS
BEPA3UNNA

491 -0,5%

vy

*3a yeTblpe Hefenu, 3aKoHYUBLLKECH 3 anpens.

KOMITAaHUH U IPEeATIPUATHAN CTAHYT MAT-
ye: GU3HeCy CTAaHYT JOCTyITHee 6oyiee
«IleTeBbIe» TeHbIH, YTO IIPUBEJIET K CTU-
MYJIIPOBAaHUIO POCTa SKOHOMUKU.

CHIDKeHMe KJII04eBOM CTaBKU I10-
3UTHBHO CKa)KeTCs He TOJIBKO Ha ITOKa-
3aresIsAX KOMIIAHUM, HO U B I1eJIOM Ha
aMepUKaHCKON 5KOHOMUKe, KOTOpast
U TaK YyBCTBYeT CeOs JIydine SKOHOMUK
JIPYTHX Pa3BUTHIX CTPaH. B KoHITe Map-
Ta MUHUCTEPCTBO TOPTOBJIU OILyOIIH-
KOBAJIO OKOHYaTeJIbHbIe JaHHbIe POCTa
aMepUKaHCKOM SKOHOMMKMU I10 UTOTaM
4eTBEPTOro KBapraia 2023 roza: mo-
KasaTesib pocta BBII ObUT yirydIiieH Ha
0,2 1. 11., 10 3,4% B TOJOBOM HCUYHCIIe-
Huu. CTOJIb CHJIBHOE YJIy4IlIeHUe CTaJIo
TIOJTHOUM HeO)KUTAHHOCTBIO I aHAJIU-
TUKOB U CWJIFHO KOHTPACTUPYeT CO CJIa-
OBIM POCTOM B €BPOITECKUX CTPAHAX.
Jlupekrop 1o nHBectTunuAM Astero Fal-
con Oster HoBHKOB o6paliaeT BHUMA-
HUe Ha JIAaHHbIe 110 BeTMKOGPUTAHUH,
KOTOpBIe ITOATBepAWIN GopMabHOe
HAYaJIO TeXHUYIEeCKOU pelleccuu, TaKk
KaK 9KOHOMUKA OCTPOBA 3aMe/IJIIeTCs
y>Ke BTOPOU KBapTaJl IOAPS, CHU3UB-
mvch Ha 0,3% B kKoHIle 2023 roga. [Tec-
CUMUCTUYHBIe TaHHbIe BBIIUIU U B [ep-
MaHUU, rae 1mo uroram 2023 roga BBIT
cokparwicsa Ha 0,3%.

EBporeiickast 53KOHOMUKA IIOCTPaja-
J1a U3-32 CAHKLIUH, BBeJIeHHBIX IIPOTUB
Poccuu. Kak cuuraer CEO Mind Money
[0y XaHI0IIKO, K TOMY Ke eBpOoIlel-
CKasl 5KOHOMMUKa ILJIOXO IIepeXXuia IaH-
Jemuio. He ommpaBiasiach U cTaBKa Ha
3eJIeHYI0 SHEPTETUKY KaK CII0CO0 BhIH-
TU U3 9HepreTU4ecKoro Kpusuca. [Ipu-
BJIEKATeJIbHOCTh eBPOIIeHCKOM 9KOHO-
MUKMU B IVIa3aX MUPOBBIX NTHBECTOPOB
CHU3WIACK. [To uTOraM MUHYBIIETO Me-
cAIIa BCe eBportelicKkue (GOH/bI aKITNN
IIOTepsUIN IIOYTH $6 MIIPJ, YTO ITOYTH
BJIBOE BBILIIe ITIOTepPh MecsAIleM paHee.
«Ha ¢one Bcex paKTOPOB U YepeJIbl reo-
MIOJIMTUIEeCKUX KOHQJIMKTOB MHBECTOPHI
CTaHOBATCS MeHee TOJIePAaHTHBI K PU-
CKy U IIPeJIIOYUTaI0T NHBeCTUPOBATh
B CIIIA»,— otmeuaeT HOnusa XaHAOIIKO.

MyTb camypas

ITo orreHkam «/leHer», CyMMapHBIH ITpU-
TOK Ha QoH/T0BbIe peIHKM developed mar-
kets 3a mecA1; coctaBUI $63,6 MIIPZI. DTO
Ha $23,1 muIpz 60s1bIe 0GbeMa CPEJICTR,
MHBeCTUPOBAHHBIX MecsAleM paHee. Ha-
DAY C aMepUKaHCKUMY GOHJAMU BBICO-
KOU HOITYJIIPHOCTHIO Y THBECTOPOB TTOJTb-
30BIMCh MHTEepPHAIMOHAIbHBIE (DOH/IBL,
IIPUTOK B KOTOPBIE COCTAaBWI $7,5 MIIPZ.

B aTux poHIaX aMeprUKaHCKYe aKITUHY 3a-
HUMAaIOT JOMUHUPYIOIIYIO JOJIIO.




B sipepax o npuBiedeHUIO Kalu-
Tajla OKa3aJIMCh U ATTOHCKHE aKIINH,
B KOTOPbIe ObUTO MHBECTUPOBAHO B OT-
YeTHBIU TTePUOJ] OKOJIO $5,3 MIIPII. DTO
6oJree YeM Ha YeTBePTH BhIIIIe ITPUBIIe-
YeHUU MecAIeM paHee U JIyJIIUH 110-
KasareJs ¢ aBrycra 2023 rozga. JlaHHbIe
MapTOBCKOTro orpoca BofA moprdes-
HBIX MEHEPKEPOB TAKXe CBAICTE/IbCTBY-
0T O POCTe MHTepeca K MHBECTULIUAM
B AIIOHCKHE aKUU. VIHTepecC K TAKUM
MHBECTULINAM PACTeT, HeCMOTPA Ha TO
410 B MapTe baHk AnoHnn nocaeqHuM
u3 1B pa3BUTHIX CTpaH OTKA3aJICA OT I10-
JINTUKU OTPULIATEJIBHBIX CTaBOK. 19 Map-
Ta PeryJLATOP IIOLHA CTAaBKY C MUHYC
0,1% no 0-0,1% romoBeIX. BaHK MOBBICKIT
KJIIOYEBYIO CTABKY BIIepBbIe ¢ 2007 roza,
TeM CaMbIM 3aBepPIIUB IIOJTUTUKY OTPU-
LIaTeIbHBIX CTABOK. «/{OJITOXK/TAaHHBIN pa3-
BOPOT MOHETapHOM IOJIUTUKU He CTal
TIOJTHOM HeOKUJJAHHOCTBIO I YIaCTHU-
KOB PBIHKA, I MHOTYIe NHBECTOPHI 3apa-
Hee HapallWBaIU ITO3UIIUH B ATIOHCKUX
aKnuax»,— orMmedaeT Oyer HOBUKOB.

JloGaBJisieT MpUBIEKaTeTbHOCTU UH-
BeCTULIMAM Ha ATIOHCKOM PDBIHKE eTro
CWJIBHOE OTCTaBaHUe OT BeAyIX MU-
POBBIX MHJIeKCOB. OCHOBHOM (OH/T0-
BBIN nHIeKC Amonnu Nikkei 225 jiuiib
B MapTe 3TOT0 rofia ITOAHAJICA BhIIIe
YPOBHeM, Ha KOTOPBIX OH HAXOJIUJICS
B 1989 roay, JOCTUTHYB OTMETKH 40 ThIC.
IIyHKTOB. B TO >ke BpeM: BefyIiie aMe-
PUKaHCKUe U eBPOIIeNiCKIe MHIEeKChI
TOPTYIOTCsA IIPUMEPHO B 8—15 pa3 1 4-10
Pa3 BBIlIe 3HAUeHUH 35-IeTHel JaBHO-
ctu. OTcraBaHue, Kak cuurtaeT HOmua
XaH/IOIIKO, CBA3aHO B TOM YMCJIE C IIPU-
HATBIM paHee Y THBeCTOPOB IIPaBUJIOM
CPaBHUBATB ANOHCKYIO ¥ aMepUKaH-
CKYIO 5dKOHOMUKU. B BBIMTPBIIIIE BCe
BpeMs OKa3bIBaIACh IIOWIEIHAA, IeMOH-

Mexcoynapodnsvie uHgecmopol
cmanau ¢ 6oavuleii 0CMOPONCHOCHIbIO
OMHOCUMBCI K 6J10HCEHUIM

68 foHIbL aKkuuUil pa3eusalrouluxca

cmpax

CTpUpOBaBIIIasi 6osiee CTAGUIIBHBIE T10-
KasareJsiu. 3a II0CIeHIIe TObl MHBECTO-
PBI IPUILIN K BBIBOZY, UTO He HY>KHO UX
COIIOCTABJIATD, CTOUT IIPUHSITH 0COOEH-
HOCTU SITTOHCKOU SKOHOMUKHU U 0CO3-
HATb, 4YTO CTPAHA OCTAETCS KPYIIHBIM
UTPOKOM, ITPUBJIeKaTeIbHBIM /i1 UHBe-
CcTUIIUA. «/IMEeHHO 3TO N3MeHUBIIeeCs
BUJIeHVe OTYACTU OOBACHAET POCT UH-
Tepeca K AMOHNU. DTO BBI3BAHO U yClIe-
XaMu 110 cpaBHeHUIO ¢ Kutaem u EBpo-
TIOi»,— TI0JIaTaeT TOCIIOMKA XaHIOIITKO.
TTo3UTUBHBIMU JIJIA ATIOHCKOTO (HOH-
JTOBOTO PHIHKA CTAJIU IIIaTU ITPAaBUTETh-
CTBa ¥ KOMITAHUH 10 TIOBBIIIEHUIO ITPU-
BJIEKaTeTbHOCTU MHBeCTUIIUH. I1o cito-
Bam Ostera HoBurkoBa, 6ostee 50% 6J1a-
TOCOCTOSTHUS SITTOHCKUX JJOMOXO3SMICTB
ceyac XpaHUTCS B HAJIMYHBIX IeHb
rax. 9To He yCTpauBaeT MeCTHBIE BJla-
CTH, IPABUTEILCTBO KMCHIBI TTOCTaBUIIO
11eJ1b Y/IBOUTH JIOXOMBI IOMOXO3AMCTB OT
WHBECTUIINU U TIOMOYb JIIOASIM MeHbIIIe
II0JIaraThCA Ha FOCyAapCTBeHHBIe ITeHCH-
oHHbIe (OoH/BI. bblIa mocrapeHa 1ejb
VIIBOUTH KOJTMYIeCTBO «VTHIUBUYaITb-
HBIX cOeperaTebHbIX c4eToB Nippon»
10 34 MJTH (C TeKyIIUX 17 MJIH), a OOIIIyT0
CyMMY UHBECTUIIMY Ha HUX YBEJIMYUTh
10 ¥56 TpPJIH 3a ILATh JIeT. B cBoro oue-
pelp, ATTOHCKMEe KOMITAHUY C IIPOILIIOTO

rofla CTAIN AKTUBHEE UCIIOIb30BaTh Baii-
09KU (0OPATHBII BBIKYII AKITUH) IS yBe-
JINYEHUS IOXO/IOB AKITMOHEPOB.

KutaMCcKMM NpoTHBOXOJ

MexxiyHapoJHbIe THBeCTOPHI CTAIN
¢ GOJIBIIIe T OCTOPOYKHOCTBIO OTHOCUTH-
€A1 K BJIOXKeHIAM B (POHBI aKIIUI pa3BU-
Barowmuxca crpaH. [To manueiv EPER, 3a
MecA1] GOHABI, OPUEeHTUPOBAHHBIE Ha
emerging markets, IPUB/IEKJIN JIUIIb
$1,5 MJIpZ, YTO B ILATH pa3 MeHbllIe IIPU-
TOKa MecsAlleM paHee. DTO MUHUMAJIb-
HBI ITOJIOXKUTEILHBIN Pe3ysIbTaT C aBry-
cra 2022 roga.

[Tajenyre mpuBIeYeHUN CBA3AHO
¢ 6erCTBOM MeXIyHAPOAHBIX MHBECTO-
poB u3 poHm0B Kutas. 3a Mecdr] KJIneH-
THI TaKUX GOHIOB 3a6payu $3,3 MIp/,
YTO GOJIee YeM BTpoe HIDKe o0beMa
CPeJICTB, IIOCTYIIUBIINX MecsIeM pa-
Hee. 3a cYeT 3HAYNUTeJIbHBIX UHBECTU-
LMY B IpebIAyIIYie MeCAIbl pe3yJIbTaT
C Hayajia rozia Imo-IpekHeMy I10JI0XKU-
TeJIbHBIN: IIPUTOK IIOYTHU B $50 MIPZ.

Ortok cpencts u3 Gpoumos Kurast 00b-
SICHAETCA KPU3UCOM CTPOUTEIIbHOM OT-
PacIH, KOTOPBHIM HAavyaJICA B IIPOILIOM
TOJy ¥ CWJIBHO 3aTPOHYJI GAHKOBCKU
CEeKTOP, IIOCKOJIbKY OaHKU ABJIAIOTCSA
TIPSMBIMU KPeJUTOPAMU CTPOUTENIb-

GETTY IMAGES
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cTBa. «VIHBeCTOPHI CUUTAIOT, UYTO KPU3UC
He TOJIBKO He IIPeoJI0JIeH, HO ero Mac-
1ITabbl KCKYCCTBEHHO CY)KeHBL. B CBsi3u
C 5TUM Bepa B KUTAUCKUW PBIHOK CHJIb-
HO IIOIIAaTHYJIACh, Y, BO3MOKHO, OXKU/Ia-
eTcd yepesia 1eosTOB Ha KUTACKOM
pbIHKe»,— oTMedaeT FOmusa XaH/IoIIKO.
Kak ormeuaet ananmtuk «KCI1 Kanuran
YA» Muxawun becrianos, THBeCTOPBI MO-
YT OIIacaThCsI BO30OHOBJIEHNS TOPTOBO-
ro nporuBocrossHuA KHP u CIIA B ciry-
yae CMeHBbI aJMUHUCTpaluU B BamumHr-
TOHE IT0 UTOTaM BBIGOPOB B 2024 rozy.
Pe3ko coKpaTwInCch MOCTYILICHUA
B onzbl umuu — c Gostee yeM $5 MiIpy
1o $1,5 mupz. Beero ¢ Havasia roga Takue
(bonzp! npuBIeKIu 60see $8,3 MIp.
Kax ormeuaer Muxau Becrianos, QyH-
JlaMeHTaJIbHO NHINNCKUIN PBIHOK OCTa-
eTCs CWIBHBIM Ha pOHe pocTa 3KOHO-
MMKH CTPaHbl M MeHee 3HaYUMBIX I10
cpaBHeHUIO ¢ KHP prckos us chepsl re-
ononuTUKY. 1o olleHKe Ha KOHeI QeB-
pastsa, BBII Maamu 1o utoram GUCKasIb-
Horo rozia 2023/2024, 3aBepUINBIIerocs
B MapTe, MOKeT BBIPACTU Ha 7,6%, IIpO-
JIEMOHCTPUPOBAB HAUGOJBIIIMIA TeMIT
poCTa cpeivi 5SKOHOMUK CTpaH G20. Otr
IIePCIIEeKTUBBI YK€ OTPAKEHBI B OLIeH-
KaxX KOMIIaHUH U NHJIeKCOB, a BBICOKNE
MYJIBTUILTUKATOPBI He CIIOCOOCTBYIOT
JlaJIbHeUIeMy POCTY IIPUTOKOB B UH-
TUUICKMUe aKInu. «BecHOM 3Toro roja
B VIHzuu IpoiayT BCceoObIue mapJia-
MEHTCKUEe BEIOODBI, UTO TAK)KE MOYKET
BJIMATD Ha IIOBeJIeHNEe NHBECTOPOBY,—
nosaraeT Muxawi becrianos.

PoccMMCKUM
M U30/IMPOBAHHDIW

Peskuii pocT 06beMOB IIPHBJIeUeHUH 3a-
(UKCUPOBaIN 3a MeCAIl U POCCUMICKUE
donap! akuui. [To JanueM Investfunds,
YHCTBIY IPUTOK CPEICTB B Takue HoH-
JIBI COCTaBIJI IIOYTHU 7 MIIPZ, PYO. (IT04-
TU $74 MJIH IIpU CpefiHeM Kypce JoJuia-
pa 91,87 py6./$)., aTO HoJIee yeM BIBOE
BBIILIE pe3yJIbTaTa IIPeAblIylero MecsIia.
DTo JIydImii moKasaTesb 3a IIoCJIeTHIe
25 MecAlIIeB, TO eCTh C Hayasia 2022 rozaa.
BrIcokuii mHTepec K TakuM [V dam
00yCIIOBJIeH IPUOIIDKeHUEeM TUBUIEH]I-
HOT'O Ce30Ha, KOTOPBIY MOXKeT CTaTh pe-
KOPZHBIM /I POCCUMCKOTO PBIHKA aK-
nuit. IToMUMO JVBUIEHIHBIX NCTOPUI,
KaK CYuTaeT PyKOBOAUTEIb OTAeIa IIPo-
nax YK «IlepBassy Azpeit Makapos, Ha
POCCUMCKOM phIHKe IIPHBJIEKATeTIbHO
BBIIVIAJAT KOMITaHUU, KOTOpPbIe CHOKY-
CHPOBaHbI Hd BHyTPeHHEM PBhIHKe U BbI-
UTPBIBAIOT OT YX0J,a NHOCTPAaHHBIX UTPO-
KOB. «IIITNPOKUI PHIHOK BPAZ, I CMOXKET
IIOBTOPUTH pe3y/IbTaT IIPOILIOTO Toja,
TeM He MeHee JIOXOJHOCTb MOKeT COCTa-
BUTH 30% U 60itee, 20—25% MOXKET COCTa-
BUTH POCT KOTUPOBOK U 10-12% — nu-
BUJ€HJHAA JJOXOLHOCTEY,— OTMe4aeT
rocnofuH Makapos @



BOJIbWNWE AEHBTN ——> TEXHONOTUHK

«VMibl BUAUM PEHECCAHC
HESABUCUMOIO 3KBAUPUHTA»
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PLIHOK 9KBalipMHTa IIOCTOSHHO MEHACTCA: YXOIAT
UTPOKU, 0(JIaliH IIepeTeKaeT B OHJIAMH 1 HA000POT,
IIOABJIAIOTCA HOBBIE IUIATEXHbBIe ClleHapuu. O TOM,
KaKoe BJIMAHNE Ha PBIHOK OKa3aJI HOBas BOJIHA
OT3BIBOB JINTIEH3UU, pa3BUTHE OeCKAPTOUHBIX TEXHO-
JIOTHH, a TAKXKe KOTJA >K1aTh MaCCOBOT'O UCIIOJIb30Ba-
HUA OMOMeTPUU /IS OTLIATHI, «/leHbraM» paccKasast
pykoBogurens «TuHbpKoD O Kaccey BayeciaB Pao1ies.

l orza 0ospIe N3MEHWICS PRIHOK 3KBalpUHTa, B 2022-M wid B 2023 roxay?

TEKCT MaKcum Byinos
®0T0 UBaH BoponbaHOB

— Eme panbire: B 2020 rofly IpOM30IILIA CAMble OCHOBHbBIE N3MEHEHNsI, KOIZIa OH-
JIafH HayaJl CTPeMUTeIbHO pa3BUBaThCA U3-3a MaHAeMun. Celfyac Kak OHJIANH, TaK

¥ oJIaiiH IPOIOJDKAIOT PACTU. ECJIN He yYUTBIBATh MapPKETILIEHCHI, TO 00heM PhIHKA
MHTepHeT-5KBalpuHra 3a 2023 rof BBIPoC Ha 20% — IIPUMEPHO JI0 7,7 TPJIH pyo. AK-
THBHee BCero BEIPOIN B 060POTe TaK1e CerMeHThI, KaK CyliepMapKeThI (+64%), o6pa-
30BaHUe (+33%), myTelecTBus (+33%) U pa3BiedeHus (+27%). COBOKYIIHBII 000POT Ha
MapKeTIUIelicax B 2023 Tofiy BBIPOC, IT0 HaIlIIM OlLleHKaM, IIPMMepPHO Ha 85%. B 2024
TOZly O’KHJlaeM POCT PhIHKA MHTePHET-5KBaPUHTA B LIeJIOM, C y4eTOM MapKeTILIeHCoB,
TIpUMepHO Ha 4eTBepPTh. [[paliBepaMu pa3BUTUA OCTAIOTCA MaPKeTILIeHChL

O6beM pbIHKA TOPTOBOTO 3KBalpuHra B 2023 roy orjeHuBaeM IIPUMEePHO B 44 TPIIH
py6. ITo cpaBHeHwMIO ¢ 2022 rOOM OH BBIPOC Ha 22%. [To MTOraM 3TOTO rofia OXKUaeM
COXpaHeHUe CPeJHETONOBBIX TEMIIOB POCTA IIOCIESHUX JIET.

— A KaKue TpeHJbI Ha PhIHKE BbI HAOTI0ATH B 2023 Tomy?
— TpeH/1 B pa3BUTHH PhIHKA B I[eJIOM 1 UHTePHET-5KBalpHUHTA B YaCTHOCTU — yBe-
JITIeHVe KOJIIYeCTBa CII0COO0B OIIATHI Y IIPOAABIIOB. YeM pazHOOOpasHee CII0COOBI
OILIATEI, TeM yZioOHee KJIMeHTaM, a 3HAYUT, MeHbIIle OpOIIeHHBIX KOP3WH, BBIIIe IUIa-
Te)XHas KOHBEPCHA U, KaK UTOT, IIPUOBLIb. PacTeT KOJIMYeCTBO U IOIYJIAPHOCTD aJlb-
TepHATUBHBIX CIIOCOOOB OILIATHI, B TOM YHCJIe Pay-CepBUCOB, HarmpuMep Tinkoff Pay,
a Taxke cepBUCOB paccpodku ¥ BNPL. MbI BuiiM mepexo/; OT OILIAT IT0 KapTe K OILIa-
TaM IPYTYIMHU CIIOCOOAMH, TO eCTh ITIepeXof] K 6eCKapTOIHBIM TEXHOIOTHAM.

OmHOBpEeMEeHHO ITPOUCXOAUT KOHCOMUAANNA IIAaTeKHBIX pelleHui. [IpruMephl nx
CO3ZIAaHUA YKe eCTh, HallpuMeD, 3T0 MyssTh QR-KozbI, Korga QR-KOZ ofuH, HO 10 HeMy
TIOKYTIATeJIb MOKeT BBIOPATh JIFOOOU CITOCO6 TuIaTe)xa, KOTOPHIA eMy yIo0eH.

Ellle OAWH TpeH I — KaCTOMU3aIKA U 6eCIIOBHOCTD, KOTOPBIE IIePEXOJAT C PhIHKA
¢u3nI Ha PHIHOK fopiuil. Kommnanuy, paboTarommye ¢ OM3HecoM, HaUMHAIOT IIpeyia-
TaTh IaKeTHbIe pellleHUs 11 KOHKpeTHOU oTpaciu. Hanpumep, «Tuaskodd Kaccar mpo-
JI0JDKaeT Pa3BUBAaTh CETMEHTHBIM ITOXOJ — TO €CTh PeIIeHUA 10 IPHUeMY IUTaTeXXen
¥ OPTaHU3AIUH IIePeBOJIOB, Pa3pabOTaHHbIe 110/ KOHKPETHBIM CerMeHT, HallpaBJIeHIe
VTN pa3Mep OU3Heca: IS e-grocery, TAKCOIIapPKOB, Mara3uHOB OZIe)KIbI 1 OOYBU U T. 1.

— I'oBOpA PO pOCT pHIHKA NHTEePHeT-3KBalpUHTA, BHI OT/AEIHHO BBI-
JAejsieTe MapKeTIuleNchl. Kak MX pa3sBUTHe BINAET HAa PHIHOK?
— MapKeTIUIeHCHI ITO-IIPe)KHEMY CTPEMUTEIBHO PACTYT, KOHCOIUIMPYS BOKPYT Ce0st
pasauYHbIe CETMEHTHL. B pe3ysibraTe HEKOTOPbIe CeTMEHTHI II0Ka3bIBaIOT COKPALeHUE
B 00beMe NHTepHeT-0KBaipuHTa. TaK IIPOMCXOUT, HAIPUMeED, B yCIyTax (-31% 3a 2023
rozI), ofeXK e ¥ 00yBU (-9%) U TOBapax JyIi loMa U peMOHTa (—1%).

B TO 2ke BpeM: MBI yKe BUIUM PeHeCCaHC He3aBUCUMOTO dKBapyHra. MHOrue mMara-
3UHBI (HAUTPAJIMCh» C MAPKeTIUIeNCaMU, IIOHAJIN, YTO 3TO He IIaHalles, U IIOCTeIIeHHO
BO3BPAIIAIOTCS K IIPOJIBIDKEHHUIO CBOMX TOBAPOB Ha COOCTBEHHBIX caliTax. Hekoropsle
TIpeIIIPUHUMATEIN HAdaIl AUBePCUPUIIMPOBATH CBOU KaHAIBI COBITA HAa PA3TMTYHbIX
wronagkax. Harmpumep, mpeMUaibHyI0 JUHEeNKY ITPofaBaTh B UHTepHeT-Mara3uHax
T10J], CBOMM OpeH/IOM, a MacCMapKeT — Ha MapKeTIulelicax. B oduiaiine mpu aToM mpo-
JlaeTCA BCA IMPOAYKIIUA.

— C 4eM CBA3aHbI 3TU U3MEHeHUA?
— CHavasia Ha MapKeTIUIeHChI ITONIUIN BCe: U OOJIBIINe, 1 MaJIeHbKIe GM3HEeChI BO BCeX
PO3HMYHBIX CeTMeHTax. ECTb Te, KTO Hayasl 3aKphIBaTh CBOU CAUTHI, IIOTOMY UTO UX HAZ|0
TIO/IePXKUBATh, A Ha MapKeTIUTelice 110 (akTy Tebe JAroT nestyto wiatdopmy. Menkue
TIpeIIPYHYIMATEIH IIOIUIN Ha MAPKeTIUIEHChI M3 COOOpayKeHIH SKOHOMHUM. [ToHava-
JIy BCe XOPOIIIO POCJIO, & IIOTOM Havasach y2Ke BHyTPEeHHsA KOHKYPeHIIVA Ha MapKeT-
1ieiice. Boprba 3a MecTo 101, COJTHIIEM B TOM BHJle, B KOTOPOM OHA Ha CETOJHAIIHIHN

JleHb eCTh Ha MapKeTIuTelicax, IIPUBOJUT
K TOMY, 9TO KTO-TO 3aKPBbUI OM3HEC, KTO-TO
TIOHAUT, YTO MOYKHO Te YKe caMble CPeZICTBa
HAaIIPaBUTb HA CBOM CAMT, B CBOM KaHAJI
COBITA, KOTOPBIM ThI ITOJTHOCTHIO YIIPAB-
JIIeIIIb, COXPAHSIS MHIUBU/IYaIbHOCT.
— BaHKU B 9TOM KaK-TO
IIOMOTAIOT VLTU TIO//IePKU-
BAIOT YHCTO IUIATEKHYIO
4acTh?
— B akocucreme «TuHBKOD(G» €CTh
MHOTO IIPOJIyKTOB, KOTOPBIe 00JIerda-
10T ITpeIIIPUHUMATEJTIO BBIXO/] HA PBI-
HOK. Harrprimep, KOHCTPYKTOD CalTOB,
C KOTOPBIM He Hy)XeH alTHIIHUK, YTO-
OBl JIETKO U OBICTPO COOPATH CBOM CAMT.
B KOHCTPYKTOP Cpa3y MUHTeIrPUPOBAHO
HEeCKOJIBKO CIIOCOOO0B IIpHieMa ITiare-
Kel. DTO HU B KOeM CJIydae He KOHKY-
DEHIIUS C MAPKeTIUIeHCOM. MBI, Kak
(UHTeX-KOMITaHs, CTpeMUMCST 06e-
CIIEYUTD MTPeAIIPUHUMATEISI BCeMU Cep-
BHICAMU, HEOOXOJUMBIMU IS BeZIeHI
6M3Heca MaKCUMAJIBHO IIPOCTO, GecIIoB-
HO, a I7Ie-TO ke 1 OeCIIaTHO.

To ecTs, 110 CyTH, MBI IIpeJyIaraeM ajib-
TepHATUBY — XOYeIIlb IIONTH Ha MapKeT-
TUTEIAC, WU, MBI IIPEJIOYKUM Tebe Habop
WHCTPYMEHTOB /I PAaOOTHI U Ha 3TUX
IUIoImaaKax. He xouemrs Ty Ha Map-
KeTIUIeliC, BOT Tebe IPyroi Habop UH-
CTPYMEHTOB, YTOOBI U3 KOHCTPYKTOPa
CoOpaTh U 3aIyCTUTh OHJIAH-OM3HeC 32
JTBa-TPHU JTHA.

— MapkeTILIeiichl BKIIO-

YaloT B CBOU 9KOCHCTEMBI

u Ganku. Kakyio BeIrogy

C TOYKU 3peHUA IUIaTeKen

OHH B 3TOM BUIAT?
— Ceffyac ONITUMU3AIUA TPAHCAKIIY-
OHHBIX PACXO/IOB — TOJIy0ast MedTa Jis
BCeX MapKeTIuieicoB. JIydImii Bapu-
aHT, KOIJIa IIOKyIIaTeIb IIOTIOTHIT KO-
I1eJIeK MaKCUMaJIbHO BBITOJTHBIM (7Ie-
IIIeBBIM) JyIsI MapKeTILIetica Crioco6om,
OILIATUJI TTOKYIIKY, a IIPOJIaBel] He BhI-
BOJIUT JIeHbI'Y, 1 MapKeTIUIeNcC 3apa-
GaThIBAa€T HA OCTATKAX. A eCJIn IIPOJa-
Bell ¥ 3aX0TeJI BBIBECTH CPEJICTBA, TO
MapKeTIUIeHC TAKKe [IPeJIOCTABIIsIeT
JUIS 9TOTO MAKCUMAJIBHO BBITOHBIN
UL ceBsI CII0Cco6. DTOT TPeH/] 3AI0MKU-
s Ozon ¢ Wildberries, Bce KpyIIHBIe
IIOIMIAIKY HAYMHAIOT IIOTUXOHEUKY
IIOJI/IepKUBaTh. BceM Hy»KeH Kollte-
JIeK, a KaK 3TO C/leJIaTh — CO CBOUM OaH-
KOM WJIU Yepe3 IIapTHepCKye IIporpam-
MBI,— KQKIIbIH pelaeT I cebst CaM.
Ho omATh >ke BayKHBIH BOIIPOC — a KaK
YZOOHO M BBITOHO IIOKYTIATEIIAM, KaK
OHU CMOTYT IIOJIy9UTh JIOTIOJTHUTEI b
Hble OOHYCBHI 32 COBepIIIeHIe OIlePaIUHL.
TyT IPUXOAUTCSA NCKATh OaJIAHC.




— Ceifuyac Ha4YaJIaCh HO-

BasA BOJIHA OT3bIBA JINIIEH-
3U# y GAaHKOB CO CTOPO-
HbI 1Ib. Kak aTO MOXKeT
MOBJIUATH HA CTPYKTYPY
PBIHKA NHTEePHET-9KBak-
PMIHTA U €T'0 UT'POKOB,
a KaK Ha KJIeHTOB?
Kak Bcerza B TaKUX CJIydasax, Oyger Ie-
PETOK KJIMEHTOB OT GAHKOB, Y KOTOPBIX
3a0paJIu JINLIEH3HIO, K TeM, KTO OCTaJI-
¢ Ha peIHKe. Ho yc1oBuA y Bcex Ipu-
MEpPHO OAITHAKOBBIE: HEeT UTPOKOB, KO-
TOpBIE IIPeJYIaraloT CBOUM KIMEHTaM
YTO-TO HEBEPOATHOE, PAJIUKAIBHO BBI-
JeJdiomeecs Ha GoHe OCTaIbHEIX. [To-
ATOMY B JJAHHOM CJIydde BBIXOJUT Ha
IIePBBIH IIJIAH BOIIPOC HAJIEKHOCTHU
6aHKa-sKBaiiepa. KpynHeiii 6aHk Gosee
OTKa30yCTONYIUB — TO eCTh BCe IIIaTe-
KU OT ITOKyTIaTesIe JOXOJAT IO IIPO-
JlaBIia, Oosiee Ge30I1aceH, y Hero He OT-
30BYT JIMI[€H3UIO BHE3AIIHO, KaK 3TO
OBIBaeT ¢ 6osiee MEJIKUMU UTPOKAMU.
Kpowme Toro, BUA IUIaTEKHYI0 GOopMy
M3BECTHOTO KPYITHOTO OaHKa, ITOKyIIa-
Tesu He Oy/yT IepeXXKUBaTh 3 COXPaH-
HOCTB JJAHHBIX CBOel GAaHKOBCKOH Kap-
TBI ¥ OIUIATST IIOKYIIKY.

B mesioM Bce KpyITHBIE Ha/le)KHbBIe
dKBaKepsl IPOJIOJIKAIOT MHBECTUPO-
BaTh B UHQPACTPYKTYPY AL yKpeILie-
HU 6e30IIaCHOCTY ¥ OTKAa30yCTONYU-
BOCTHU. DTO 0COOEHHO BayKHO I TeX
IIPO/IaBIIOB, Y KOTOPBIX TOJBKO OJUH
GaHK-2KBaliep, U B cJlydae KaKUX-HU-
60 pobieM y aTOTO 3KBaliepa mpoya-
Bel] TepsieT COTHU THICAY, a TO ¥ MUJI-
JINOHBI pyOsel mpu6sLIn. Jla M KpyII-
HOMY OU3HeCY, Y KOTOPOTO OOBITHO
10 IBa-TpY OaHKa-3KBaMepa, mpoobiie-
MBI C OJHUM U3 HUX MOTYT IPUHECTU
YOBITKU.

«Cetiuac onmumu3auus mpauc-
AKUUOHHDBIX PAcx0d08 — 20y6asa
Meuma dng écex mapkemmnueiicoe»

Ecy1u roBOPUTS B 11€JI0M ITPO BBIGOD
6aHKa-dKBaliepa, To B IIOCIIeIHee Bpe-
M JJI1 MHOTUX OM3HECOB CTAHOBUTCS
BOXKHBIM KJIMEeHTCKUM CepBUC, HATUIHe
TIOJ/IeP)KKH, KOTOPask MOIJIA ObI IOMOYb
BJII000OE BpeMs. A TakKe MOXKET JIU IK-
Baliep MpeIoKUTh KACTOMU3UPOBAH-
HBIE pPellleHNs — y BCeX pa3Hble oTped-
HOCTH B 3aBUCHMOCTU OT CeTMeHTa, pas-
MepoB OM3HeCa. DTO TPEH/IBI U 3aIIPO-
ChI, KOTOPBIE 3aJI0KWJI PhIHOK (pU3JIHUII,
U 1aTh IOOOHBIE PEIIeHUS MOXKET TOJIb-
KO KPYTIHBIH UTPOK.

— BBI cunTaere, 4TO Kap-
ThI KaK MeTO/, OILIAaThL
OKOHYATEeJIbHO yXOIAT
B IIpo1wuIoe?
— KoneuHo, Her, celfuac KapTbl
MIO-TIpeXHeMY 3aHUMAIOT JIbBUHYIO JIOJTI0
Bcex orwtat. Ho B To Ke BpeM: Habrroza-
€TCs1 yCTOMYWBBIN TPEeH T Ha ITIepexoft OT
KapTOYHOI'O ClleHapys B CTOPOHY oIlepa-
LIUH MeXIy cdeTaMU. DTO IIOATBePKIa-
eTcs TeM, YTO IT0CIe BCIUIeCKA UCIIOJb-
30BaHUA KapT U3-3a YXO7Ia 3apyOeKHBIX
Ppay-CepBHCOB JIIO[Y IIOCTeIIeHHO BO3BPa-
IIATOTCA K aJIBTePHATUBHBIM CITOCO0aM,
KyZia BXOJAT POCCUHCKHE Pay-CePBUCHI
u CBI1. Tot »xe Tinkoff Pay u pay-cepucs!
JIPYTuX OAaHKOB KCIIONB3YI0T QR-KOIHL,
a 3TO y»Ke He KapTOUYHBIH CIleHapUl.

Ectu rentaTh JOJT0CPOYHBIe ITPOTHO-
3bl, TO, I10 HallleMy MHEeHUIO, K 2030
TOZly CUTYaIlis MOXKeT CTaTh 3ePKaJlb-
HBIM OTPAK€HUEM CeFOI[HHmHEﬁ " Ha

KapTsI OyieT IPUXOAUTHCS TOIBKO 20%
oIutart. Pay-cepBUCHI B IIepCIIeKTHBE MO-
TYT IIOYTH ITIOJTHOCTBIO 3aMEHUTDH KapThL,
Kak KapThl KOIZA-TO ITIOYTH IIOJTHOCTHIO
3aMeHWIN HUIMUKY.

— YT0 emje MOXKeT u3Me-

HUTH IUIATe)KHBIN PHIHOK

B Oyaymem?
— INosByieHNe HAa PBIHKe AJIBTePHATUB
LIeHTPAJIN30BaHHBIM CIIeHapHAM ILIa-
TeXXHBIX pellleHUH. K mpumepy, y:xe
JIABHO YYACTHUKU PBIHKA 0OCYKAI0T
BO3MOYKHOCTB CO3/IJaHMA HOBOM ILIa-
TEXHOU CUCTeMBI, JJIBTePHATUBHON
HCIIK. Ceftuac umyT o6Cy>KIeHus eau-
HOTro QR-KOZIa, KOTOPBIM MOKET YIIPaB-
JIATH acconuanysi 6aHKOB. Y BceX Iieslb
OZIHA — CJIeJIaTh MAaKCUMAJIBHO yIO6HO
JULS TUTATeJTBIIIKA.

— Ectu roBOpuTSE IIPO

KJIMEeHTCKUM IyTh, TO ¢ QR

OH He CaMbI yAOOHBII?
— QR — 2T0 BCeTro JIUIIb OJUH U3 CIIO-
c000B. Kaxkblil HAXOIUT IS Ce0s1
MaKCHMaJIBHO YIOOHBIH CII0CO6 OILIa-
THIL. B mpo1iecce pasBUTHA KaPTOYHBIX
IIaTeXxkel MBI BCe IOJITO LIUTU K CIleHa-
PpUIO C OMHUM KacaHueM (one touch),
KOTZIa JOCTaTOYHO TOJIBKO MIPUJIOXKHUTD
KapTy wiu TesieQOoH, YTOOBI IPOILIa
orwiara. M B TOM ILJIaHe CKaHUPO-
BaHKe QR-koza — 3TO Kak 6yATO OT-
KaT Ha HeCKOJIbKO «KaCaHUI» Ha3a,.
TeMm He MeHee TeXHOJIOTUY IIPOJOJI-
JKaIOT Pa3BUBATHCA, U UJleaIbHBIN Ba-

WBAH BOAOMNbAHOB
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PUAHT, K KOTOPOMY MBI BCE CTPEMUM-
Cs1,— OILJIaTa BooOIIe 6e3 KacaHU
(no touch).

— BsI roBOpUTE O OO~

mMeTpuun?
— BuoMeTpusa Kak pa3 OVH U3 BapU-
AHTOB IUIATe)KHBIX TEXHOJIOTHH 6e3 Ka-
caHuA. Bynymee y GroMeTpuy ofHO-
3HAYHO €CTh, PYTOe JeJI0, ITO HAJI0
JIIOZie HayIUTh IUIATUTh TAKUM CII0CO-
60M, cYOPMUPOBATE HOBBIE IIPUBBIYKY,
y6euTh JIIofieid, 1To 310 Ge3oracHo. He
BCe TI0Ka JIOBEPSIIOT GOMETPUH, HO 3TO
MOKHO IIpeoj10JieTh. [1o-xopoiieMy 61o-
MeTPU U TaK y BCeX CAAHA B TOM WJIN
MHOM BH/Ie — MBI Ha MallIiHe efieM, HacC
KaMepbl CHUMAIOT, 3aXO/IM B METPO,
TaM TOXKe KaMephl, B ohrcax, Ha yIu-
11e — Be3/e KaMephl.

— B 94eM ILTIOCHI OGHO3K-

BalipuHTra I Mara3mHa

U 11 0aHKa?
— V13 OUeBUTHBIX TUTIOCOB — BO3MOJK-
HOCTb OIUIATUTH IIOKYTIKY B JIIOOBIX 00~
CTOSITEThCTBAX. [Jaske eCiu 3a0bLT U Te-
JteOH, U KapTy, TBOE JIUIIO, WJIU JIAZIOHb,
I T1aJIel Bceraa ¢ Toooi. Kak uror s
IIPOJIaBIA — OOJIBIIIE YCIIENTHBIX 3aBeP-
IIIeHHBIX OILIAT, KaK CJIE[ICTBUE, BBIIIIE
IpuOBLIb. 7151 6aHKA BBeJleHUe O1O3K-
BaipUHTa — 3TO CHIDKEHUE PUCKA MO-
IIIeHHUYeCKUX U HeCAaHKIIMOHUPOBAH-
HBIX JIEACTBUN Gy1arofiapsi CJIOXKHOCTH
TIOJIIeTKY OOMETPUIECKUX TAHHBIX.
OHU YHUKAJTBHBI U HAZIEXKHBI KaK CPeJ-
CTBO MIOATBEPKAeHUA IUIaTexa. OTHAKO
BaKHO 06eCIIevBaTh BRICOKYIO 6e30-
TTACHOCTH 3TUX JJAHHBIX U CTAOIIBHOCTD
PabOoThI CEPBUCOB.

[Toka — B IeproJ] IPUBBIKAHUA K TEX-
HOJIOTUU — BBOJATCS JINMUTEI TI0 CyM-
MaM, KaK Ipy 6eCKOHTAaKTHOM OIUIaTe
Kaproii 6e3 [TMTH-koza. B pe3yssrare 6110-
MeTpU IIPeBPAIaeTCs U3 CXeMbl Oe3 Ka-
CaHUA B CXeMy C IByX(aKTOPHOU ayTeH-
TudUKaIyen. YBbI, HO IIOKA 3TO OOBEK-
THBHAs PeaJbHOCTD, KOTOPAs II03BOJIAET
COOITIONATE OAJIAHC PUCKOB. A Y KOKIOTO
9KBaiiepa CBOM aIIleTUT K PUCKY.

— Ilo BamIuM IMporHo3amM,
KOI/Ila GOMeTpHA MO-
>KeT BBIMTU Ha MaCCOBBIN
PBIHOK?
— Korza Bo3pacreT joBepue y Hacee-
HUA K 9TON TeXHOJIOTUY — 3TO IIepBoe.
Bropoe — 3T0 CKOpOCTh 0OPabOTKHU
JIaHHBIX. [TOKyTIaTeIn MPUBBIKIHN K ObI-
CTPBIM OILIATaM, ITO3TOMY HEOOXOAMO
CO37IaTh YCJIOBUSA, YTOOBI 06pabOTKA IaH-
HBIX IIPOXOJIMIA MTHOBEHHO. TyT momo-
JKeT HapaluBaHue HHOPACTPYKTYPHL,
yBeJIMYeHre KOJTTIeCTBA TOUEK JOCTY-
I1a, B KOTOPBIE «CTYIUTCS» TOT WIIX MHOU
6GaHK. DTO OOJIbIIINE UHBECTUITUU. Jlo-
Bepue, CKOPOCTh, Ce6eCTOUMOCTDb 060-
PYIOBaHUsA, KOTOPOE IIPOBepsieT OUO-
METPUIO,— IIPU HATUIUU BCETO ITOTO
TIPUBBIYKA TT0JIH30BATENIS IUIATUTH OGUO-
MeTpuel YKPeIuTcs JIET yepe3 IISITh. [1o-
TOM 3TO CTAaHET HaM TaK >Ke IIPUBBITHO,
KaK IUIaTUTh KapToii @
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KAK JAHN3/1b KAHEMAH CAEJTAJT 3SKOHOMWYECKYIO HAYKY YEJTOBEYHEE
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OH HUKOT/]a He U3y4Yayl SKOHOMUKY. B yHUBepcuTteTe eMy
IUIOXO JIaBayIach MaTeMaTuka. TeM He MeHee B 2002 rozy
eMy ObUIa MpUCykaeHa HobereBckast IipeMus 1o 3Ko-
HOMUKe, a B 2015 romy »KypHas Economist BKIIOYNI

€ro0 B IeCATKY CaMbIX BJIUATEILHBIX SKOHOMUCTOB MUPA.
27 maprta 2024 roga Ha 91-M roy *KU3HU CKOHYJICI
«OTell ITIOBeJIeHYeCKOU SKOHOMUKW» JlaHnanb KaneMaH.

Paso6nayenne Homo economicus

eJI0BEK SKOHOMMUYeCcKn#, Homo economicus, ITOSIBUJICS Ha CBET B ITepBoii mojtoBuHe XIX Beka B paborax

aHDIUicKoro guocoda, corposnora u dkoHomucta JxoHa Crioapra M. YemoBek
SKOHOMUYECKHH OBbLT YeJIOBEKOM Pa3yMHBIM, MBICJII PAIlOHAIBHO. [IpuHIMas pe-
LIeHUA, OH CTPEMIUICA MaKCUMHU3MPOBATh KAKyIO-THO0 BeIMYUHY (6y1aro). Pasymeercs,
YeJI0BeK SKOHOMUYECKUH OBLT He )KUBBIM CyILIIeCTBOM, a IIOHATHEM, Moziesibio. [Ipes-
CTaBUTEJICU KJIACCUIECKOU SKOHOMHUKH 9Ta MOZEJIb JOJITOe BPEeMs IIOJTHOCTBIO YCTPaU-
Basia. Ha To, 4TO KUBBIE JIIOAU He BCeT/ia BelyT cebs Tak, Kak Homo economicus, mpe-
CTaBUTEIN SKOHOMIYECKOH HayK! OGBITHO He 00paIlaIv BHUMaHUsA. VIHOTia KPUTU-
KOBAJIM, HO OTKA3bIBAThCS OT MOJIENIN He COOUPAIIHUC.

INcuxoior Jlanuans KanemaH B acce «IIcuxomornyeckas mepcrieKTuBa SKOHOMU-
KI», OIIyOJINKOBAaHHOM B JKypHasle American Economical Review B 2003 rozy, mmuca:
«f] BIIepBBIe CTOJIKHYJICA C ITPe/ICTaBIeHUAMYN SKOHOMUCTOB O IICXOJIOTHUH B ZIOKJIaJe,

DANIEL HULSHIZER / AP
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KPATKASl BUOTPA®UA

[JaHnanb KaHemaH poauncs 5 mapta
1934 ropa B Tenb-ABuBe (NoagmMaHaaT-
Has [ManectHa) B cemMbe BbIXOALEB 13
®paHuuu. Koraa emy 6b110 TpU MecsiLa
0T POJy, CeMbsl BEpHyNachb B apui.
locne BBOAA rMTAEPOBCKMX BOMCK

B0 ®PpaHumm yneHbl ceMby KaHemaHoB
BbIHYX/EHbl OblIM HOCUTb Ha OfeXae
KeNTble WeCTUKOHeYHble 38e3abl. OTua
[laHnans cnac ot OTNPaBKK B KOHLa-
repb ero pabotoAartesib, 0CHOBaTENb
Komnanuu L'Oreal HOmxmH Wionnep. 3a-
TEM CEeMbe yanoch nepeéparbes B HEOK-
KynuMpoBaHHyto yacTb PpaHuuu. B 1944
rofy ymep ot guaberta orey laHnans.

B 1946 roay oH BMeCTe C MaTepbio U ce-
cTpoii yexan B ManectuHy. B 1954 rogy
KaHemaH nonyuun cteneHb 6akanaspa

B EBpeiickom yHuBepcuTeTe B Mepyca-
JIMME N0 CNeunanbHOCTH «NCUX00rus

1 MaTemMaTuKa», nocne Yero nocTynui

Ha BOEHHYIO CyO6Y B 3BaHUM MAaALero
nenTeHaHTa. Havan cnyxOy B nexore, 3a-
TEM NnepeLlen B NCUXONOrMYECKYIO CAYK-
6y ApMun 060pOoHbI U3pauns, rae paspa-
60Tan ONPOCHUK A5 TECTUPOBAHMSA NpK-
3bIBHMKOB W ONPEAENEeHNs TOro, Kyaa ux
HanpaeWTb (apM1s BNOCNEACTBUU UC-
1M0/1b30Basa 3T0T ONPOCHMK Ha NPOTAKe-
HWUW HECKOJbKUX AecaTuneTuin). Mocne
YBOJIbHEHWS B 3anac BEPHY/CS B YHUBEP-
CUTET, U3y4an NCUX00r1I U CTaTUCTUKY,
B 1958 rogy otnpaswuncs B CLUA, rae
MOJy4un cTeneHb JoKTopa dunocodumn

8 KanndopHwiickom yHuBepcuTeTe

B beprau (cneuuanbHOCTL — NCUX010-
rus). B 1961 rogy Havan npenogasa-
TENbCKYI0 Kapbepy, Y1Tas NeKLMM No
ficuxonoruu B EBpeickom yHuBepcuTeTe,
a TaKKe B Ka4yeCTBe NPUrNAaLIEHHOr0 NeK-
TOpa B YHuBepcuTeTe Wwrata MuunraH,
Kembpumke v Mapeapge. 1977-1978
aKafeMuyeckui roa KanemaH Bmecte

¢ Amocom TBepcku nposen B CTaHhopa-
CKOM yHMBepcuTeTe, A0 1986 roaa 6bin
npogeccopom YHusepcuteta bpuran-
cKor Konym6uu, B 1986-1994 rogax —
KanudopHwuitckoro yHuBepeuteta

B bepknu, Takke cotpyaHuyan ¢ MpuH-
CTOHCKMM YHUBEPCUTETOM U [PUHCTOH-
CKOW WKOJI0M 0OLECTBEHHBIX U MEXAY-
HapPOAHbIX OTHOLIEHWHI.

[JaHnanb KaHemaH 6bin naypeatom
MHOECTBA Hay4HbIX Harpazg v Npemuin,
B TOM uncne B 2002 roay 6bi1 Harpax-
neH Mpemueii LLIBeACKOro HalUMoOHaNb-
HOro 6aHKa N0 3KOHOMUYECKUM HayKam
namstv Anbdpeaa Hobens.

HanucaHHoM bpyHo ®peem Ha 3Ty TeMy
B Hauasle 1970-x. B mepBOM iy BTOpOM
IIpeJyIOKeHUH yTBePXKAAIOCh, UTO SKO-
HOMMYeCKHUU areHT paljioOHaJIeH, 3TOU-
CTUYeH U ero BKYChbl He MeHAI0TCA. f Ha-
111eJ1 3TOT IlepedeHb IIPOCTO IIOPa3uTesIb-
HBIM, IIOCKOJIBKY KaK 4eJIOBeK, IIOJIy-
YUBIIUH ITPodeccoHaIbHOe 00pa3oBa-
HHUe II0 IICUXOJIOTHY, 51 He II0BePIJI HU
eITMHOMY CJIOBY. Pa3pbIB MeXxy mpes-
CTaBJICHUAMU B HAIIMX JUCIUILIMHAX
Ka3aJICsi 09€Hb GOJIBIITIMY.




BEJIMKWE ®UHAHCUCTHI

3a HeCKOJIBKO JIeT IO IIPOYTeHUA
nokiazna bpyso ®pes, B 1969 rogy,
KanemaH ITOnIpociI KoJuIery-IICUXoJIo-
ra AMoca TBepCKH BBICTyIIUTh Ha CEMU-
Hape Ha QakyJibTeTe Icuxosuoruu Es-
pelickoro yHuBepcuTeTa B Mepycanume.
B cBoeli siek1iiu TBEPCKU yTBEPIKIAIT,
YTO OOBIYHBIN YeJIOBEeK 00IaziaeT UHTY-
UTUBHBIM BOCIIPUATHAEM CTATUCTUKH,
IIyCTb ¥ C HEKOTOPBIMU OTOBOPKaMU.

«fI B 3TO IPOCTO He Bepio!» — 3aABUI
KanemaHn. Pa3roBop nipomoipkuics mo-
CJ1e JIeKIIMU B Kade «PUMOH», IIOCJIe Yero
JiBa IICUXOJIOTA PEILIN 3aHAThCA U3yde-
HYeM UHTYULIUU U CTATUCTUKU BMeCTe.

B mapre 1979 roga Kanemasn u Tep-
CKU OIIyOJIMKOBAIU B 3KypHase Econo-
metrica cratbio «TeopusI IepCIeKTUB:
AQHAIN3 IPUHATHA PellleHUH B YCJIOBU-
AX PUCKa». DTa CTaThA IIPUBeJIA K KO-
PEHHBIM IlepeMeHaM B SdKOHOMUYeCKOU
HayKe, CTajla BeXOU B CO3JaHUU HOBO-
I'O HAyYHOTO HaIlpaBJIeHU — II0Be/IeH-
4eCKOU SKOHOMUKU. Ha mpoTssxkeHnn
MHOTHX JIeT OHa GbLIIa OJHOM M3 CAMBIX
LUTUPYEMBIX CTaTel B chepe CoLUaIb-
HBIX HayK.

Jlo KanemaHa u TBepCKU B 9KOHOMU-
YecKol HayKe JOMUHHUPOBaJIa TeOPUA
OXKHZIaeMOM ITOJIe3HOCTH, BIIePBBIE U3-
JIoXkeHHasd B KHUTe /lxoHa ¢poH Helima-
Ha u Ockapa MopreHiutepHa «Teopusa

He HYWCHO NbimMamsvCa nepeuzpamos

dpyaux. Kozda dpyzue evluzpuieéatom,

8aM Kaxcemcs, uno bl NPouzpbl-
eaeme. Bedv mo, umo Kkmo-mo cmoz

060zHamMb 6UPIHCEBOIl UHIEKC, HUKAK
He ompas3umca Ha eaulem KouleavKe

UTP U 5KOHOMHYECKOe IoBeJileHue». ToT
CaMBbI yesloBeK 9KOHOMMYECKUH, BCeT-
Jla TIOCTYTIAIONIUI paIfOHAIBHO, B COOT-
BeTCTBUMU C TeOpHel OxKujaeMoH 11oJ1e3-
HOCTH B YUIOBUSIX PUCKA JOJDKEH ObUT
MIPUHUMATh PallUOHAIbHBIE PellleHU.

Kaneman u TBepcKU ITOKa3aIu, 94TO
B PeIbHOMU JKU3HU JIIOIU 4aCTO BelyT
cebs1 He TaK, He PallIOHATBFHO. ABTOPEI
CTaThU IIPOBEJIU CEPUI0 IKCIIEPUMEHTOB
B Uzpawune, lIBeruu u CIIA, nipeyia-
ras UCIIBITyeMbIM OJ[THAKOBBIE 33/1a4H,
OCHOBaHHBIE Ha BBIOOPE. YIaCTHUKAM
9KCIIEPUMEHTA COOOUIAIH, UTO (IIPa-
BWJIBHOTO» OTBETA HU Y OJHOU 3a/1auul
HeT, LleJIb UCCIeJOBAHUA — BBIACHUTD,
KaKOH BBIOOD JIEJIAI0T JIIOAU B YCIIOBUAX
pUCKa. PasHUIIBI MeX Ty OTBeTaMHU, I10-
JIy9eHHBIMY B Pa3HBIX CTPAaHAX, He 00-
HapYKUJIOCh.

CoracHO TeopuH OXXUaeMoi IoJies-
HOCTH, IIPU BBIGOPE MEXY IByMs Bapy-
AHTaMU JIeUCTBUM C Pa3HOU BEPOATHO-
CTBIO Ha yCIIeX PallOHAIbHBIN YeJIOBeK
JTOJDKEeH BBIGUPATH TOT BAPDUAHT, IIPU KO-
TOPOM BePOATHOCTH BBIMIPHIIIA BhIIIIE.
Tereps TIOCMOTPUM Ha pe3yJIbTaThl SKC-
nepuMeHTOB Kanemana u TBepcku.

CpaBHUM JiBe 3a7a4. [lepBas: HyX-
HO CZIeJ1aTh BEIOOp Mexay A u B. A — 110-
IIBITATHCS BBIUTPATE TYPIIOE3AKY Ha TPUA
Hezenu 1o AHIIUY, Ppaniuu u Utanum
(BepOsATHOCTD BhIUTPHIIIA — 50%). B —
rapaHTUPOBAHHO ITOJIYYUTh He/leIbHBIN
Typ 110 AHIJIUU (BepOATHOCTb 100%). 78%
OIIPOIIIeHHBIX BRIOPAIN BapyaHT B. Tem
’Ke CaMbIM JIIOJISIM OBLIT IIPeJIOXKeH JIPy-
TOM BapHaHT BbIOOPA. A — INIAHC BHIU-
IpaTh TPeXHeAeJIbHBIN Ty 110 AHIVIUH,
®pannuu u Mranuu (BepoATHOCTb BBI-
UTpBIILA — 5%). B — IIaHC BBIUTPATh He-
JIeJIBHBIN Ty 110 AHIVINU (BEPOATHOCTD
BBIUTPBIIIA — 10%). Ha aTOT pas 67%
OIIPOIIIeHHBIX BBIOPAIN BAPUAHT A, XOTs
II0 TEOPUHU OXKUIAeMOU I10JIe3HOCTH Ba-
puaHT B npenmioytuTepHee. DTO Ha-
3bIBaeTcs 9QHEeKTOM OIIpeIeJIeHHOCTHU.
JIroy IpUJAoT GOJIBIINIL BeC TapaHTH-
POBaHHBIM UCXOAM.

Ellle ofWH ICUXOJIOTMYeCKUI TI0Be-
JeHdecKui apdekt — ahdeKT oTpaxke-
Hus1. Uto GyzieT, ecyiy 3aMeHUTbD IUTIOC
Ha MMHYC? BMeCTO BBIUTPHIIIIA — IIPO-
urpsI? [IpeacTaBuM 11t 60JIbIIeH Ha-
IJIALHOCTH, YTO Pedb UJeT O JileHbrax. 3a-
Jlada 1107l HoMepoM 3 B cTaTbe KaHemaHa

LEIGH VOGEL / WIREIMAGE
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u TBepCKU BEIVIAAUT Tak. CHOBA HYX-
HO BBIOPATh OIMH BapUAHT U3 JByX. Ba-
puaHT A — BeIMIPaTh 4000 € BEpOATHO-
cTb10 80%. BapranT B — rapanTupoBaH-
HO ntostyauTb 3000. 80% OIPOIIEHHBIX
BBIOUpAIOT B. B 3a7a4e 4 4yTh n3MeHe-
HBI yCI0BUA. BapuaHT A — MOXKHO BbI-
urpatb 4000 ¢ BepoATHOCTBIO 20%. Ba-
puaHT B — MoxHO BeIUIpath 3000 ¢ Be-
POATHOCTBIO 25%. Terrepb GOJIBIIHCTBO
OIIPOIIEHHBIX (65%) TonocyeT 3a A. ITo-
CMOTPHM, YTO IIPOU30LLIO, KOIZA B YCJIO-
BUAX 3aa4 ITOABWICA MUHYC. 3aja4da 3

B M3MEHEHHOM BUJIE BBIIVIAAUT Tak. [To-
TepATh 4000 ¢ BepoATHOCTHIO 80% (Bapu-
aHT A) WJIU TapaHTUPOBAHHO IIOTEPATD
3000 (BapuauT B)? [Tomasssionee 60Ib-
IITUTHCTBO (92%) IIPEJIIIOINTAET PUCK-
HYTb, BBIOHpas BapuaHT A. Temeps 1o-
CMOTPHMM Ha U3MEHEHHYIO 3a/1a4y 4. Ba-
PHUaHT A — MOXHO ITOoTepATh 4000 ¢ Be-
POATHOCTEIO 20% (A) MU TTOTEPATH

3000 c BeposaTHOCTBIO 25% (B). 58% otrpo-
MeHHBIX BRIOpau B. Hamuiio ssBHAst
acumMeTpus. DPPeKT OTPLKeHU COCTO-
UT B TOM, 4TO JIIOAY He CKJIOHHBI K DUCKY
IIPY BBIUTPBIILE, HO UAYT Ha HETO, eCJIU
MM I'PO3UT IIPOUTPBILIL.

[py IPUHATUY PEUICHU B YUIOBUAX
PUCKa TaKKe IIPosABIAeTca 3QdeKT uso-
Jany. OH COCTOUT B TOM, YTO JIFOAU CTpe-
MATCS YIIPOCTUTH CBOM BBIOOP 3a CUeT UC-
KJIFOYeHIA 00X KOMIIOHEHTOB BapH-
aHTOB pellleHuI. [Ipoiiie roBops, Korzna
YacTh YCJIOBUM COBIIAZIAET, HA HUX IIPOCTO
He ofparator BHUMaHu:A. HoBas 3azaua
COCTOMT 13 IBYX 3TarioB. Ha repsom ata-
IIe BalllM IIAHCBI BBIMTU U3 UT'PBL — 75%,
IIepelTy Ha BTOPOU aTam — 25%. Ha BTO-
POM aTate y Bac 6yzieT BbI60OP — II0IIPO-
60BaTh BBIUTPaTh 4000 C BEPOSTHOCTHIO
80% (A) W11 TapaHTUPOBAHHO IIOJIyYUTh
3000 (B). Berbop Hy»KHO cliesiath 1o Ha-
4yaJIa UrPhl, He 3Has Pe3yJIbTaTa IIepBOro
aTana. Eum nocaurare BepOATHOCTD CO-
OBITHI, TO B BAPHAHTE A IIAHChI HA YCIIeX
paBHBI 20% (0,25x0,80 = 0,20). [IlaHce! HA
ycIiex B BapuaHte B paBubI 25% (0,25x1,0
=0,25). YTO IIOJTHOCTBIO COOTBETCTBYET
TIpUBEeIeHHOM BhIIIe 3aade 3. JIorudHo,
PAIMOHATBHO GBUIO GBI TPEIOXKUTE, UTO
U BBIOOD GyzieT TakuM »Ke. To ects B. Ho
78% OIPOILLIEHHBIX IIPEAIIOWIN BapDUAHT
A. To eCTb IIPOCTO He IIPUHINA B PacYeT
(M30IMPOBAIN) YCIOBHA IIEPBOTO 3Talla
U CJIeJIaJTH BEIOOP, OCHOBBIBASICH TOJIBKO
Ha yUIOBUAX BTOPOIO STalld.

DddeKTsI oIpeieIeHHOCTH, OTPasKe-
HUA Y U30JLALIAY CBAZIETEILCTBOBAIN
0 TOM, 4TO HaCTOALINH, )KUBOU YeJIOBeK,
B oTiuyme oT Homo economicus, MOXeT
TIOCTYIIaTh MPPAIlOHAIBHO.

B 2013 roay JaHuanb KanemaH
Obin HarpaxpeH MpesaunpeHTCKON
Mepanbio cBo60AbI
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JlanpHe UM pa3BUTHEM TeOpUU
[IepCIIeKTUB CTajla KyMyJIATUBHAs (COBO-
KyIIHasl) TeOpU I1ePCIIeKTUB, U3JI0KeH-
Had B cTaThe Kanemana u TBepcku 1992
roza «JJocTIKeHUA B TeOPUU I1epClIeK-
TUB: KyMYJIATHBHOe IIpeZiCTaBIeHIe
HeoTIpeieIeHHOCTH». OJTHO U3 IJIABHBIX
OTJINIMU MOAV(PULIIPOBAHHOU TEOPUU
OT IIepBOHAYAJILHOU COCTOUT B IIpHUMe-
HeHUM IIPUHIMIIA YMeHbIIAIecsa
YyBCTBUTEJIBHOCTH K BePOATHOCTSM UC-
X0Z0B. Paznuune MeXy BepPOATHOCTS-

NaHunanb KaHemaH ¢ cynpyroi,
npodpeccopom ncuxonoruu Mpuu-
CTOHCKOro yHuBepcuteta 3HH
TpucmaH, nogHUMaAIOT GOKabl

C WaMnaHCKKUM nocne npecc-
KOHdepeHLUU, NOCBALLEHHON
npucyxaeHuio KanemaHny HoGe-
NeBCKOW NPeMUMn No 3IKOHOMUKE

Mu 40% u 45% olyinaeTcs ciabee, ueM
MeXly BepOATHOCTAMU 95% 1 100% min
0% 1 5%. To eCTb JIIOAY CKJIOHHBI I1epe-
OLIeHUBATh SKCTPEeMaJIbHbIe COOBITH
U HETOOI[EHUBATD «CPeJHLe» COOBITHS.
B 2002 rogy Jlanuamio Kanemany
6pU1a IpucyxeHa HobeneBckas mpe-
MU TI0 5KOHOMUKe 32 «<MTHTeTpUPOBa-
HUe Uflell ICUXOIOTUIeCKUX UCCIeTO-
BaHUI B 5KOHOMUYECKYIO HayKy, B 0CO-
GeHHOCTH TP UCCIeN0BAHNY HOPMU-
POBaHUA CY)KIeHUN U IPUHATHA pellle-
HUH B yOUIOBUAX HEOIIPe e IeHHOCTIY.
(Ero coaBTOp AMOC TBepCKU He MOT
CTaTb JIAypeaToM, TaK KaK CKOHJaJICA
B 1996 rony, a IipeMusa He IIPUCYXKIAeT-
CA TIOCMEPTHO. )

MpumeHeHHne TeopuMn
nepcneKTUB Ha NPaKTUKe

B cooTBeTCTBUY C TeOpUel mepcliek-
TUB (MHOTZA B pab0Tax Ha PYCCKOM SI3bI-
Ke Ha3bIBaeMOi Teopuell TPOCIIeKTOB)
U KyMYJLITUBHOU Teoprel ITepCrieKTUB
JIIOAY IPUHUMAIOT pellleHusI, OCHOBbI-
BasICh Ha CJIEAYIOMINX IIPUHITUTIAX.

Touka orcueTa. [loTeHIIATbHBIH
Pe3yJIBTaT CPAaBHUBAETCA C KAKOH-TO
TOYKOU OTCYeTa (4acTo, HO He Bcerja
9TO UCXOLHOE COCTOsIHUE, CTaTyC-KBO).
O1eHKa BBIUTPHIIIA WU IPOUTPHI-
II1a 3aBHUCUT OT TOUYKU OTCYETa — BaK-
HBI I3MeHEeHUs, a He ypoBeHb. Hampu-
Mep, ITOBBIIIIeHe 3aPILIATEI C 30 THIC.
py0. B MecsI1 1o 60 ThIC. py6. BOCIIPU-
MeTcA Kak Oosrblnee 6y1aro, 4eM 1o-
BRIIIeHUe ¢ 330 THIC. 10 360 THIC. PyO.
Cxuzka B 500 py0Jeit OymeT BbIIJIST-
JleThb IIPUBJIeKaTeIbHee /IJIA ToBapa Iie-
HOM B 1500 py06., 4eM 11 ToBapa Ie-
Hoii B 10 ThIC. py6. Ecytu mipeftosarae-
Mas BBITOZIA He3HAUUTEJIbHA, YeJIOBEK
C GOJIBIIOM T0JIeH BEPOSTHOCTH IIPe-
IIOYTeT COXPAHUTH CTaTyC-KBO.

DANIEL HULSHIZER / AP

Pocm doxoda ycunueaem oulyujeHue
IMOUUOHANILHO20 61a20N0NYyHUSL
(cuacmo4) y atodeii, HO MOJb-

K0 J0 onpedesieHH020 npedena —
$75 mulic. 8 200. IIo docmuxncenuu
amoil yugpol danvHeiiuwezo pocma
IMOUUOHANLHOZ0 61a20N0NYyUUSL

He Habatodaemcs

Henpuarue nmoreps. JIrogu cryibHee
BOCIIPUHMMAIOT IIPOUTPHIILL, YeM 3KBU-
BaJICHTHBIN 110 B&JIMYMHE BBIMTPHIIIL.
[MotennuanrpHasa noreps $100 Bocpu-
HUMAeTCs OCTpee, 4YeM IIOTeHIaIbHOe
nipro6petenue $150. Y pa3HbIX JIrofieit
K03 PUITMEeHT HeIIPUATHUA II0TePb Pas-
HBIH, HO OH HEOJHOKPATHO OLIeHUBAJICS
9KCIIepPUMEHTATIBHO U OGBITHO COCTAB-
JsieT ot 1,5 1o 2,5.

C IPpUHIUIIOM HeIIPUATHUsA II0TePhb
cBA3aH 3QPeKT GppelMUHTra (yCTaHOB-
KU paMOK, ppeiiMoB). OfHY U Ty e
JIBTePHATUBY JIIOJU BOCIIPUHUMAIOT
II0-pPa3HOMY B 3aBUCHUMOCTH OT TOTO,
KaK OHa OIIMCaHa — B KaTeTOPUAX BBI-
UTIPBIIIA WK Ipourpsiia. Eciau B pe-
KJIaMe KYPCOB II0 IIOATOTOBKE B BY3
TOBOPUTCA, YTO BCTYIIUTEIbHBIE DK3a-
MEeHBI YCIIeLITHO CAAI0T 75% BBIIIYCK-
HUKOB KyPCOB, TaKas peKjaMa OyzeT
BBIIJIAZETH SIBHO IIPEJIIOYTUTEIbHEe
TUIIOTeTUYeCKOU PeKJIaMBbl, YeCTHO CO-
0OIIAIONIeH, UTO «25% HaIllUX BBIIIYCK-
HUKOB He IIOCTYIIAaIOT B By3bD. TO4-

HO TaK K€ KOMIIaHUsA, IIPOU3BOAALIAA

3yOHYIO ITaCTY, He CTAaHeT 3asIBJIATh,
4TO «10% CTOMAaTOJIOTOB He PeKOMEH-
JIYIOT HAIITy IacTy>.

B coBmecTHO1 pabore Jlannaa Kane-
MaHa, Puuapza Tanepa u [xeka Kuet-
4a «DKCIIepUMeHTaTbHASA IIPOBEPKa
a¢ddexra BirameHUs U TeopeMbl Koysar,
omyOIMKOBaHHOM B Journal of Political
Economy B 1990 roxy, IpUHITUIIOM He-
TIPUATUS ITOTEPh 0O0BICHAETCT 3P DHeKT
BJIQJIEHUA. DTOT IICUXOJIOTUYeCKUH de-
HOMEH COCTOUT B TOM, UTO YeJIOBEK J0-
DOXKe OLIeHMBAET Te Bellly, KOTOPhIe eMy
TIPUHA/IEKAT, YeM TaKue JXe Belly, KO-
TOpBIe OH MOYKeT ITpuo6pectu. B 2011
TO/ly BBIIIUIA B CBET HAYIHO-TIOITYJIAD-
Hag kHura Kanemana Thinking, Fast
and Slow (Ha pyCCKOM sI3bIKe OHA ObLIa
OIIyOJIIKOBaHa 1071 Ha3BaHUeM «/lymait
MeJJIEHHO. .. PeIlaii ObICTPOY, JOCIOB-
HBIY IIepPeBOJ, OPUTMHATIBHOTO Ha3Ba-
HUs — (MblIUIeHNe, OBICTPOe U MeJl-
JileHHOe»). Kuura crasa 6ectceriepom
(B TeueHUMe Tof1a C MOMEHTA ee U3JaHUA
OBLIO IPOJAHO Hostee 1 MUTH SK3eMILIs-
POB TOJIBKO Ha aHIIMHCKOM A3BIKe, OHA

ObLIa ITepeBe/ileHa Ha MHOTO I3bIKOB,
pelieH3Uy Ha KHUTY ITyOJIIMKOBAJINCh
B aKafleMMUeCKUX XKypHasax). B aToi
kHUTe KaHeMaH IpuBOAUT IpuMep 3¢-
(dexTa BIaIeHusA, pacCKa3aHHBIN eMy
Puaappom Tanepowm. [Tpodeccop Pu-
vapy, PozeTT 6bUI CTODOHHUKOM KJIACCH-
YeCKOM 3KOHOMMYECKOI TeOpUHU U JII0-
6uTtesreM xopouux BUH. OH IIOKyTIas
BHMHO Ha ayKIIMOHe 1 HUKOI/A He ILIa-
T Oombie $35 3a OyThUIKY. [1py aTOM
OH He XOTeJI TPoflaBaTh BUHA U3 CBOEH
KOJUTeKIuu — ke 3a $100 3a GYTHUIKY.
To ecTh caMm pakT 06IaTAHIA TOBBIIIAT
LIleHy BMHA B IVIa3ax mpodeccopa.

DddeKT BrazieHusA UCIIOIb3yeTCs
B MapKeTuHTe. [IpOOGHBIN 6eCTUIaTHBIN
IIepUoJ, MOAIINCKY Ha KaKyIO-TO YCIYTY,
BO3MOXXHOCTb IIPUMEPKH TOBapa, BO3-
MOKHOCTb BePHYTb TOBAp B TeUCHHE
OIIPeJIeJIeHHOIO CPOKA — BCe 3TO CIIOCO-
OBl 3aCTABUTH ITOKYyIIATeJIA IIOIyBCTBO-
BaTh, YTO OH y’Ke 00JIaZIaeT Bellblo, 3Ha-
YUT, OHA CTAJIA LA Hero 6oJiee IeHHOM.

[TpuMepoB BIMAHUA NOBeIeHIeCKON
SKOHOMUKH B Pa3/IMYHBIX Cepax Kus3-
HU MOKHO ITIPUBECTU MHOXKeCTBO. Tak,
MIPeATIOYTeHNEM COXPAHATD CTaTyC-KBO
IIpY ITOTeHIIATIbHO MAJIOM BBIMTDBI-
Ile MOJKHO OOBSICHUTD TOT (PaKT, ITO
6oJIee TTOJIOBUHBI POCCUSH, UMEIOIITUX
IIeHCUOHHbIE HAKOILUIeHUA — 37,5 MJIH
Yyesi0BeK,— (pOPMUPYIOT UX B TOCyAap-
crBeHHOM ConmanibHOM QoH/ze Poc-
cun. [I1s1 TOTO UM He IToTpeboBaIoCh
NIpeAIIPUHUMATh HUKAaKUX e CTBUIL.
HerocynapcTBeHHBIe IICHCHOHHBIE
douge! (HI1®) mpeamnounTaror 37 MIH
4JeJIOBeK, /71 IepeBo/ia HaKOIJIeHU
B HII® HY>XHO BBIGPATh KOHKPETHBIN
dboHA 1 HanucaTh 3asABJIeHNe O IIlepeBo-
Jle CPeJICTB.

CucTeMa pacIIMpeHHBIX FapaHTUN
Ha GBITOBYIO TEXHUKY U JI€KTPOHUKY




erson

Management

Ana KypHanucTta [I)eicoHa
LiBeiira KaHemaH cTtan IU4HbIM
rypy no MHBECTULUAM

OCHOBaHAa Ha IPUHIIUIIEe HeIIPUATUA
roreps. [ToTpeGuTesIb, ONIACAIOIUNCH,
YTO ero TeXHUKa CJIOMaeTcA He B Ipe-
Jlelax TapaHTUITHOTO CPOKa, a IIocJIe
Hero, TOTOB Oy/IeT 3aIUIaTUTh 3a IIPOJI-
JIeHVIe TAPAaHTUH, YTOOBI MUHUMU3UPO-
BaTh I'UIIOTeTUYECKHe TIOTepHU (JoIuTaTa
3a PacUIMpPeHHYI0 FapaHTHIO MeHbIIle
CTOMMOCTU PEeMOHTA).

BaHKOBCKUH KelIb3K IIpY OIUIaTe
IJIACTUKOBOM KaPTON — HeGOJIBIION,
HO rapaHTUPOBAHHBIN BEIUTPHIIL. Ho
OH OILyIIlaeTCsA CUIbHee, TaK KaK OT/IU-
YeH OT HyJIA (IIPU OIlIaTe HAJIMYHBIMMU).

[Tpu BEIBOJIe HA PBIHOK 3HeprocGe-
peraroIux JaMII MapKeToJIOTH yoexxa-
JIX TI0JIb30BaTesIel B TOM, KaKyIo 9KO-
HOMUIO MOXKHO ITOJIy9UTh Ha cYyeTax 3a

JJIEKTPUIECTBO, €CJIN UCITIOJIBb30BATh UX,
_dHe OOBIUHBIE JITAMIIBI HAKATUBAHUA.

C rmoBeJleHYeCKOUM 9KOHOMUKOM CBSI-
3aHBI XOPOILIO U3BeCTHbIe MapKeTOJIO-
ram ¢peHOMeHBI. Hartpumep, apdexT
SIKOPs, OH 3Ke 9P PeKT IPUBA3ZKU — KOT-
Jla TIOKyTIaTesib, 06yMbIBasl pellleHue,
OTTJIKMBAETCA OT IIePBOU UQPHI,
KOTOPYIO eMy coo0IaoT. Tak, Hallpu-
MeD, IeHCTBYIOT [JeHHUKH, Ha KOTOPBIX
YKa3aHo JiBe IleHbl — «M3Ha4YaJIbHasI»

U «II0CJIe CKUAKW. [ITUpOKO 3KCILTya-
TUPYeTCs B MaPKeTUHTe Takke 3QPeKT
HMCKYCCTBEHHOTO ieUITUTA (IPOFaka
JIUMUATUPOBAHHBIX KOJUIEKITUI OpeH-
J1a, IpeayIIpekeHre Ha caiiTe II0 IIpo-
JlaKe aBUAOUJIETOB O TOM, YTO OCTAJIOCH
MeHee 5 GUJIeTOB I10 JAaHHOH IleHe,

U T. 11.). TapreTupoBaHHAasA U ITIepCOHA-
JIN3UPOBAHHASA peKIaMa TaKKe POAU-
JIVCH BJ1aT0fIapsi TOBeZeHIeCKOI KO-
HOMUKe.

Ha mo, umo xcueuie atoou

He écezda eedym ceb6a mak, Kak
Homo economicus, npedcmasumenu
IKOHOMUYUECKOTL HAYKU 00bIYHO

He 06pawanu HUMAHUSA

NaHunanb KaHemaH B ayautopum
NMPUHCTOHCKOro YHUBepcuTeTa

OAMH YenoBeK —
ABE CHCTEeMbl

B kHure «/lymaii MeJICHHO. .. pelIan
6bICTPO» KaHeMaH 0O'bACHAN JlesITeNb-
HOCTb 4€JI0BEYEeCKOI0 padyMa uepes B3a-
HUMOJIeICTBUE IBYX COCTABJIAIOUIUX —
Cucremsl 1 u CucteMsl 2. OTU TePMU-
HBI BIIepPBbI€ IIPEJJIOKIIN IICUXOJIOTHA
Keiit CraHoBUY U Pudapy Yact. Cucrema
1 oTBevaeT 3a ObICTPOE (HHTYUTHBHOE)
MblnIeHue, CucTeMa 2 — 3a MeJjIeH-
Hoe (oco3HaHHOe). [IprMepkI TOTO, Ha
41O crioco6Ha CrcreMa 1: orpesieiuth
YTO OZIVH OOBEKT OIIrKe, YeM JPYToH;
OTIPe/IeIUTh BPAXKIeOHOCTD B TOJIOCE;
IIPOYMTATH CJIOBA HA GOJIBIIIOM peKJIaM-
HOM OnI60p/ie; pelIuTh IPOCTYIO 3a1a4-
Ky, HalIpuMep, 2+2=?; 3aKOHUYUTH Hpazy
«BOUWHA U ...». [IpY 3TOM UHTYUTHUBHBIN
OTBeT, KOTOPBIN IPUXOJUT B TOJIOBY de-
JIOBEKY, YaCTO KaXKeTCA BePHBIM, HO Ha
CaMOM Jiesie MOXKeT OBITh HeIIPaBUIIb-
HBIM. C 1toMo11b10 CHCTEMBI 2 MOYKHO
pe1aTs Gostee CJIOXKHBIE 33/1a9, HAaIlIpU-
Mep: HabTIOAATh 32 KJIIOYHAMU B ITUD-
Ke; 3aMeTHUTb Ce/lyI0 XKeHIINHY; COCIH-
TaTh YUCJIO OYKB «a» B TEKCTe, CDABHUTD
JIBe CTUpabHbIe MAIIMHBI 110 QYHKIT-
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AM U T. 1. CucTeMa 2 MOXKeT OTBepraTh
VHTYUTUBHBIE CY)KIEeHVsI, 3aHUMAThCS
KPUTUYECKIM MBIIIUIEHUEeM, JIOTHJe-
CKUMU U BEPOSITHOCTHBIMU PACCY’KJIe-
HUSIMU.

IToka gestoBeK 60/IpCTBYeT, paboTa-
10T 06e cucreMbl. CrcteMa 1 paboraeT
aBTOMaruyecky, a Cucrema 2 HaXO/IUT-
Cs1 B KOM(QOPTHOM PeKIMe MUHUMAJIb-
HBIX ycruInii. Koria He MpouncXosuT HU-
yero HeoOBIIHOTO, CricTeMa 2 0Zl00psieT
BCe, 4TO IpeyyraraeT e Cucrema 1. <Kak
IIPaBWJIO, BBl BEPUTE CBOMM BITeYaTIe-
HUSAM U IeCTByeTe COIIACHO CBOUIM JKe-
JIAHVIAM, U OOBIHO 3TO BIIOJIHE ITPHEM-
Jiemo,— ruureT aBTop.— Korza Cucre-
Ma 1 CTAJIKUBAeTCs C TPYJHOCTSIMU, OHA
obpamgaercs Kk Cucreme 2 Ui pellieHus
TeKyIlel ITpo6sIeMbl C IIOMOIIBI0 Gostee
IIOAPOGHO U IleIeHaIIpaBIeHHOH 00-
paboTKm».

KanemaH onuceIBaeT MHOTOUMCIIEH-
HbI€ 3KCIIePUMEHTBI, IEMOHCTPUPYIO-
IIyie, ITO IBe CUCTeMBI MOTYT IIPU Ha-
JINYUY ONUHAKOBBIX BBOIHBIX BHIIATh
pa3Hble pe3ynbTathl. K nprauHam npu-
HATUA OIINO0YHBIX CYKIeHUH OTHO-
CATCA B TOM YHCIie GeHOMEeHBI, CBA3aH-
HBIe C TeOpUel IepCreKTUB — 3P PeKT
SIKOPs, 9hdeKT ppeliMUHTa, n3beraHue
pHCKa.

C noeedenueckoil IKOHOMUKOTL
C6843aHblL XOPOULO U38eCMHbLE
mapremonoam eHomenbnl.
Hanpuwmep, spdexm axopa4,

OH Jce IPdexm npueasku —
K020a nokynamenb, 060ymvleaa
peulenue, ommanxKueaemcs

om nepeoil uugPpovt, KOMopyio

emy coobuiarom

UHBecTHpPOBATHL

KaK ncuxosor

Kypnanuct The Wall Street Journal
II>xeticoH IIBeliT mo3HakoMuICcs ¢ Ka-
HeMaHOM, KOI/Ia IIMCaJl O HeM CTaTbhIo.
IToToM OHM IOJPYKUJINCE. LIBelT 110-
MOraJI KaHeMaHy B HAaIlMCAHWU KHUTU
«Tlymaii MeJyIeHHO. .. pelIai GBICTPO>.
BestMKui IcuxoJIor 1aJl AeJI0BOMY XKyp-
HAINCTY PAZ, IT0JIe3HBIX COBETOB, Kaca-
IOIIUXCA TOTO, KaK ITPABUJIbBHEE I10JAX0-
JIUTh K MHBECTUPOBAHUIO.

HesioBepYMBO OTHOCUTHCA
K mudpam. YToObI IPUHATH BEPHOE
pellleHUe, CIeyeT HAUTU KaK MOKHO
6oJIbIlle CTATUCTUYEeCKOU NHpOpMa-
muu. He cTOUT moJtaraThCs TOJBKO Ha
TIOCJIeTHYIe TIOKA3aTeNH, CJIeTyeT 13-
VIUTH HECKOJIBKO BpeMeHHBIX IIepU-
0110B. «He TpebyeTcss MHOTOYKCIIEH-
HBIX HAOTIOeHU A, YTOOBI ITOLyMaTh,
YTO BBI 3AMETWIU TPeH . BO3MOXKHO,
3TO COBCEM U He TPeH/I»,— TOBOPUJI
Kanemas.

Uepycanumckoe Kadpe «PUMOH».
3paecb poaunicsa Hay4YHbIW TaHAEM
KaHemaH—TBepcCKHu

He ropauuTtscs. Yem npuBieKaTeIb-
Hee TIOCJIeTHYIe TTOKA3aTeIN ITPUOBLTb-
HOCTH KaKOTO-TOO0 BAPUAHTA MHBECTU-
WY, TeM CKeIITUIHee CJIeyeT OlleHU-
BaTh ero Oyzyiiee. Jlerkye MpUObLIN BbI-
3BIBAIOT Y THBECTOPOB U3JIUIITHIO CaMO-
YBEPEeHHOCTb. VIMeeT CMBICII BBIICHUTS,
YTO B IIPOIIIOM ITPOUCXOAMIIO C TTIOXOXKU-
MU HeOOBIYHBIMU MHBECTUIHSIMI.

He nmonmaraTeca Ha aBTopuTeThI. He
JIOBepATH TaIAHUIO Ha KOQeHO ryle
U TaK Ha3bIBA€MBIM 3KCITepTam. Ecu
3HAMEHUTHIN AHAJIUTUK BEPHO IIPeJICKa-
3aJ1, B KAKYIO CTOPOHY IIOYizIeT GupiKe-
BOU UH/IEKC WIM KyPC aKIIUI KOMIIaHUY,
TO BJIy4IlIeM CTydae OH BEPHO yTasial,

B Xy/ZIIlIEM — MaHUITYJIUPYeT TeEMU, KTO
€r0 CJIYIIAeT, YTOOBI 3apabOoTaTh IEHBTU
I ce0s WIN IS CBOe KOMITAHWH.

PuckoBaTh TeM, 4ero He KaJIKO.
Ectu oueHb X04ueTcst TompoboBaTh CaMo-
CTOSITEJIBHO «UTPATh Ha PhIHKE), TIOKY-
T1aTh U IIPOJABATh aKIIUY, MOXKHO Ha 3TO
BBIJIETUTH HEOOJIBIIYIO YaCTh CBOOOI-
HBIX CPeJICTB (He 6ostee 10%), a OCTaIb-
HOe BJIOXKUTD B UHJIeKCHBIN POH/I. «DTO
BCe PABHO YTO XOAUTD B KA3UHO, B35B



BEJIMKWE ®UHAHCUCTHI

Bcero $200, YTOOBI IIOTOM He ITPUILIOCh
JKaJIeTh O TTOTEPSHHBIX JeHbIaX»,—
00bsICcHsUT KaneMaH.

BuieTh BCIO KapTUHY HETUKOM.
Ec/Ii KaKOM-TO AaKTUB B MTHBECTUIINOH-
HOM TTOpTdesie CHUIBHO TOJIeIeBes, 3TO
He MOBO/I TAHUYECKU OT Hero u3bas-
JISITHCA. VIMeeT CMBICIT OIIeHUTh BeCh
TopTdess B IeJIoM, KaK OH U3MeHIICS
3a KBapTaJI U 3a TO/I.

He 3aHMMAaThCA IIOCTOSHHBIMU
mozcyeTaMu. Eciu BlIOXKeHUs B aK-
IIUU SBJITIOTCS TOJTOCPOYHBIMU, TO
ITIOCTOSTHHO OTCJIEKUBATH KYPC dTUX
AKIUI — O4YeHb IUToxas uzes. Jlrogu
OYeHb YyBCTBUTEIBHEI K KDATKOCPOU-
HBIM ToTepsiM. [103TOMY ITPOBEPATH
OOBIIYI0 CTOMMOCTD BCEX MHBECTUIIUI
UMeeT CMBIC/I C MHTepBaJIaMU, HAIIPU-
Mep, B KBapTal.

He cyeTutscs. B neprogpl criaa Ha
DBIHKe UHBECTOPBI YACTO UCIIBITHIBAIOT
UPpPAIUOHATIBHBIE TIePerabl HACTPOe-
HUS U TIPOBOJIAIT CJIUIITKOM MHOTO OITe-
panuii. [To mEHeHUIo KanemaHna, Bce fi0-
6GuBaINCh OB OOJIBIIETO yCIIeXa B NHBe-
CTUITUAX, €CIU ObI IPUHUMAIU MEHBIIIe
pelreHui.

JyMmarsb o ceGe. He Hy»KHO ITBITAThCS
miepeurpars aApyrux. Korma apyrve Bol-
UTPBIBAIOT, BAM KaXKETCS, YTO BRI IIPO-
urpsiBaeTe. Bems To, UTO KTO-TO CMOT
060rHaTh OGUP)KEBO NHJEKC, HUKAK He
OTPa3UTCs Ha BallleM Kolrenbke. Ho 1mo-
KYIIKa Ha ITMKe U IIPOJIaKa Ha THE MOXKET
OTPUIATEIEHO OTPA3UThCS Ha (PUHAHCO-
BOM COCTOSTHUM Baleii ceMbu. Hy>KHO
KOHTPOJINPOBATH Ce6s1, CBOIO UTPY.

lym — Bpar yenoBeka

B 2021 roxy Janusib KanemaHn orry-
6JIMKOBAJI B coaBTOPCTBe ¢ OJIMBhe
Cubonu u Kaccom CaHcTeliHOM KHU-
ry «IlIym. HecoBepIieHCTBO 4esIoBe-
yecKUx cyxueHuil» (Noise: A Flaw

in Human Judgment).

IMop 1mIyMOM B KHUTe IIOHUMAaeTCsA
He)XeJIaTeJIbHbIN pa3bpoc CyKIeHUiH
WJIN PellleHUH, KOTOPbIe JOJDKHBI ObITh
OJWHAKOBBIMHU. /IBa Bpaua OAMHAKOBOM
CIenNaIbHOCTU U OAVHAKOBOM KBaJIU-
duKanuu, onupasach Ha OJHY U Ty 3Ke
UHMOPMAIUIO, MOTYT IIOCTaBUTh pas-
HbIe IMaTHO3bI U NIPeJJIOKUTh Pa3HbIe
MeTozibl TedeHUs1. Omn60YHOe pelire-
HUe, Ha KOTOpOe OB IIIyM, MOXeT
CTOUTH OYeHb JI0POTO (B OM3Hece —

B IcHE)KHOM BBIPaKeHUU, B MeIUIU-
He WIX KPUMUHAINUCTHUKE — B YeJIoBe-
YeCKUX Cyfpbax U KU3HAX). [IpuMep
IIyMa B peUIeHUAX, IPUHUMAaeMbIX

Ha roCyJlapCTBeHHOM YPOBHe,— Das-
Hafd peaknua Ha naHgemuno COVID-19
B Pa3HBIX CTPaHAaX.

IITymM MO>XHO OGHAPYKUTh B PAa3HBIX
cdepax mearerpHOCTH. Ha 6upixe Kyp-

Ecau kakoii-mo akmue

8 uHeeCMUUUOHHOM nopmdene
CUlbHO nodeuresen, 3mo He nood
navuyecku om He2o u3b6asnamoca.
Hmeem cmblcal OUEHUMD 8€CHb
nopmdgensv 6 ueiom, KaK oH
U3MEHUICA 3a KeapmaJs u 3a 200

CBI ITEHHBIX OyMar MOTYT KOJIe6aThCs
He TOJIBKO B COOTBETCTBUU C (PUTHAHCO-
BBIMU ITOKa3aTeJIsIMU, a U3-32 CIIYXOB,
SMOLMH, ONIMOOYHON MHHOPMALIHH.
BaHKOBCKUe CIy)Kalye B pa3HbIX OaH-
KaX MOTYT II0-Pa3HOMY OLIeHUTh KpeIu-
TOCIIOCOOHOCTH OZHOTO U TOTO JKe I10-
TeHIIMAJIBHOIO 3aeMIIuKa. <MHeHUsa
PO eCcCHOHATBHBIX IPOTHO3UCTOB

He COBIA/IAIOT KACATeIbHO OKU/IaeMBbIX
06’beMOB IIPOZIA’K HOBOTO IIPOAYKTA,
IIPeJII0IaraeMoro pocTa 6e3paboTHITEI,
BEPOSATHOCTU OAHKPOTCTBA IIPOOIeM-
HBIX KOMIIAHUH — B 00IIleM, Yero yros-
HO»,— OTMeYaioT aBTopsl. llymy mmoz-
BepkeHbI motpebuTenu. Tak, B CIIIA

B CeTeBBIX peCcTopaHax TpebyeTcs yKa-
3BIBATh B MEHIO KaJIOPUHHOCTH OJTIOZ.
BbUTO TpOBEIeHO MCCIIe0BaHMe, KOTO-

OIYMAWN
MELIEHHT.,
PEIIAU
BBICTPO

HAHHNUIIID

KAHEMAH

NAYPEAT HOBENEBCKOR NPEMHH NO 3KOHOMHKE

O6wui Tupaxk KHuru KanemaHa
«dyman MeNieHHO... pewan
6bICTPO» Ha BCeX A3bIKaX,

Ha KOTOpbIX OHa 6GbiNla BbiNyweHa,
npeBocxXoAMUT 10 MNIH 3K3eMNNASAPOB

poe IOKasajlo, 4YTO 3TU HUQPHI OKa3bI-
BaloOT GoJiee CUJIBHOE BIIMAHUE HA IT0Ce-
TUTeJIeH, eCIM OHU PaCIIOIOXKeHBI ClIe-
Ba OT Ha3BaHUU OJII0Z. DTy HHPOPMa-
IO JIIOJY YUTAIOT B IIEPBYIO OYepesb,
YTO BJIVAET HA UX DEIIeHUA.

[IyM oTIM4aeTcs OT IPeAB3ATOCTH.
ITpenB3ATOCTD MIpeAIIoIaraeT CUCTe-
MaTU4decKye OIINOKY B CY>KI€HUAX,
IIIyM — CJIyJafiHble KojeGaHUs, KOTO-
pble IPUBOJAT K HeIIOCIe0BaTeIbHO-
CTU B CYXKIEHUAX.

B KHHUTe pacCMaTpUBaIOTCS pas3iInd-
Hble UCTOYHUKU IIyMa IIPU IPUHATUU
pellleHU — pa3Inudusa B UHTepIIpe-

Taluyu UHPOPMAIINU, 3aBUCUMOCTD OT
HeCyIeCTBeHHBIX (PaKTOPOB, HACTpoe-
HUS WIN SMOITMOHAIBHOT'O COCTOSHUA,
a TaK)Ke UHANBUIYAJIbHBIX 0COOEHHO-
CTell yeJloBeKa.

IIpuMep. B cTpax0BBIX KOMIIAHUAX
PpaboTaroT aHepPANTEPHI, KOTOPhIE Ha-
3HA4YaloT pa3Mephl BBHOCOB 3a CTPAXO-
BaHUe (MHAHCOBBIX PUCKOB, U OLleH-
LIUKU CTPAXOBBIX YOBITKOB, KOTOPBIE
TIPOTHO3UPYIOT PACXO/BI B CBA3U C OY-
JLyIIVMMU IIPeTeH3UAMU U BefyT Iepe-
TOBOPBI C 3aABUTEJISIMU B CJIydae BO3-
HUKHOBEHUA CIIOPOB. Pazmep cTpaxo-
BOU IIPEMUU U OlleHKA YOBITKOB BIIUS-
10T Ha (QUHAHCOBBIE IT0Ka3aTeI KOM-
MaHUU. B KpyIITHBIX KOMITAHUAX I
PaboTHI C OUepeTHBIM KIMEHTOM Ha-
3Ha4YaeTCs IepBbIY MTOMaBUIUICA aH-
JleppaiiTep WU OIeHIIUK, 3TO CBOEO-
6pasHas ioTepest. Korjja aBTOpbI KHUTHU
CIIpallINBajIy TOII-MeHe»KepoB CTpa-
XOBBIX KOMITAHUH, KAKUM MOKET OBIThH
Pa3bpoc OIEeHOK, CAeIAaHHBIX KBAJIU-
GUITMPOBaHHBIMU CIIeIUAIUCTaMU, Ca-
MBIH YaCTBIN OTBET 61T — 10% U1 Me-
Hee. Korsia aBTOpBI IPOBEIU TAKYIO
IIPOBEPKY, PeBU3HUIO IIIyMOBBIX IIOMeX,
TO BBIACHUJIOCH, YTO Y aHJIepPaNUTepOB
MeJVaHHasA Pa3HUIA COCTABJIAIA 55%,
V OIIeHITUKOB — 43%. V1 3T0 6BUTN Me-
JMaHHbIe Pe3yJIbTaThl, B IIOJIOBUHE CIIy-
YaeB Pa3HUIIA MEKIy OIleHKaMU ObLIa
eIre BBIIIIe.

Kpome ompeziesieHUs IpoOIeMBl,

B KHUTe «(IlIym. HecoBepmieHCTBO de-
JIOBEUeCKUX CY>KIeHUN» TIPeJIOKeHbL

U CTpaTeruy CHIKeHU IITyMa B IIpo1iec-
cax MPUHATUA PeleHNN.

B AeHbrax cyacrtbe,
HO C OroBOpKamMm

B 2010 rogy KanemaH BMecTe CO CBOUM
KoJuIeroi 1o [IpruHCTOHCKOMY YHUBep-
CUTEeTy 9KOHOMUCTOM AHTycoM JluTo-
HOM (6yaymum jtaypeatoM Hobeses-
CKOMU ITPeMUHU 110 SKOHOMUKE) OTTyOJIU-
KOBaJI B )KypHasie Proceedings of the
National Academy of Sciences (PNAS)
CTaThIO «BBICOKUI OXOZ, yiIy4laeT
OIIeHKY >KU3HH, HO He SMOLIMOHAJIbHOe
GJrarorosiyaue». B Heit 6bUIO TOKA3aHO,
YTO POCT LOXOZA YCHUJINBaeT OlLlylleHue
AMOI[MOHAIBHOTO BIArOIIoNydns (Cua-
CThA) Y JIIOJIeH, HO TOJIBKO JI0 OIIpejie-
JIeHHOTO mpegiena — $75 ThIC. B roz,. [To
JIOCTIDKeHUU 3TOU U (PHI faTbHeNIIe-
T'O POCTa YMOLIMOHATIHHOTO BJIaTOIIONY-
qus He HabmogaeTcs. Ha rpaduke a3To
BBIIVIIZIUT KaK UIyIIAast BBEPX IMPsAMast
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JIMHUA, KOTOpas II0 LOCTYDKEHUU OIIpe-
JIeJIeHHOTO IIpeJiesia BBIPABHUBAETCA.
BriocsrescTBHMM B MaccoBOM IIpecce U Ha-
YYHO-TIOMY/IAPHOM TUTepaType nudpa
$75 ThIC. CTaj1a IOCTOSHHO YIIOMUHATD-
Cs1 TIpY OOCY’KIeHUH TeMbI B3aIMOCBSI-
31 MEX[y C4aCTbeM U JeHbIaMU.

B 2021 rogy crapimii Hay4HbIN CO-
TPYZHUK [leHCUIBbBaHCKOIO yHUBEPCU-
TeTa MaTThI0 KWJUIMHTCBOPT Oy O/INKO-
BaJI B TOM ke PNAS cTaTpio «Omyienue
SMOIIMOHAJIBHOTO GJIATOIIOY YA pacTeT
BMeCTe C POCTOM JI0XO/Ia, AaxKe II0CJIe
$75 TBIC. B TO/I». Y2Ke I10 Ha3BaHUIO BU/I-
HO, 4TO KMJJIMHICBOPT IOCTaBIII IO,
COMHeHMe BbIBOAbI KaneMana u Jluto-
Ha. OH IpUMeHsLI 6oJiee TOTHBIE MEeTO-
JIbI I3MepeHUs 1 OoJIee IIMPOKYIO BbI-
60pKy — 33 391 YesloBeK oTMeJasT Ha
cMapTPOHaX TeKyllee HaCTpOeHNe TPU
pasa B JleHb Ha IIPOTHKeHUY HEeCKOJIb-
Kux Heziesb (KaneMas u JIUTOH OCHO-
BBIBAJIUCH HA IAHHBIX orrpoca Gallup,

B Xozie Kotoporo 1000 pecIioHZIeHTOB OT-
BeTIJIY, KAK OHU cebs IyBCTBOBAIM Ha-
KaHyHe). KWIIMHTCBOPT NpUIIe K BEI-
BO[Ly, YTO JOIIOJIHUTEJIBHBIN JOXOJ, CBBI-
e $75 ThIC. He MelllaeT faIbHenIeMy
POCTY SMOITMOHATIBFHOTO OJIATOTIOTY M.
Ha rpadukax B pabore KutuHIrcBop-
Ta JIMHUA, II0Ka3bIBAIOIIAA CBA3b MEXKIY
JIOXOJIOM U OIIyllleHVeM 6JIarOIIoy Vs,
He BBIPaBHUBAJIACH, JIOCTUTHYB OIIpe/ie-
JIGHHOTO IIpefienia, a IIPOJo/DKaJIa UATU
BBepX.

YTOOBI pa3peInuThb MPOTUBOPEY NS,
KanemaH 1 KWUUIMHICBOPT (K HUM TaK-
JKe IIpucoequHMIACL Bap6apa Mejutepc
u3 [IeHCUIBBAHCKOIO YHUBEPCUTETA,
BBICTYIIMBIIAA B Ka4eCTBe KOOPAUHA-
TOpa) COBMECTHO U3Y4YWIN UCXOLHbIE
JIaHHbIE, UCIIOJIb30BaBIINECH IIPU IIOJ-
TOTOBKe 06eux pabot, u B 2023 rofy
omy6sukoBanu B PNAS craTsio «Jloxof
1 SMOIMOHAIBbHOe Oiaromnomnyyre. KoH-
(buKT paspelen». B Hell cHOBa Bce
BUJIHO 110 Ha3BaHUIO. CyJd 110 3TOMY
TPyZY, 00a OKa3aJIuCh B OIIpe/ieIeHHOHN
CTeIleHU NIPaBbl. KWUIMHICBOPT OKa-
3aJICA IIPaB B TOM, YTO U IIOCJIE YPOB-
HA $75 TBHIC. OLIyIleHUe CYaCThbs IPOo-
JIOJDKAJIO YCUJIMBAThCS, OCOOEHHO Cpe-
JIY TeX, KTO M3HAYaIBHO OBLI JOBOJIEH
’KU3HBI0. KaHeMaH U /IUTOH OKa3alnch
IIPaBbI B TOM, YTO POCT OIIYIIeHUA CYa-
CTBSI MOKeT IIPEKPATUThHCA 110 JOCTHUKe-
HHU OIIpeJieIeHHON CyMMBI floxoza. Ho
He y BCeX, a TOJIbKO y 15% 1u3HadaJIbHO
HauMeHee CIaCTIMBBIX JIofel. IIpo-
HCXOJUJIO 3TO IIPMMEPHO Ha yPOBHE
$100 ThIC. (Ha TOBBIIIEHUE C $75 THIC.
JIO 3TOTO YPOBHSA IOBIUANA NHILA-
nuA). HecyacTHas 1I060BB, IIOTEPS
GJIM3KOTO YeI0BeKa, KIMHUIeCcKas fe-
IIpeccusa He KOMIIEHCUPOBAJIMCh e
pOCTOM GJIar0COCTOSIHUS @



CBOW AEHbBIM ~——> TEXHOJNOTUHU

«OHIAMH-UHKACCALIUA AENAET
OBOPOT HAJINYHbLIX OJIA BUSHECA
MAKCUMAIJIbHO YAOBHbIM>»

NEPBbIVM BULE-NMPE3UAEHT FA3NPOMBAHKA AHAPEW KOPOJTEB OB OHJIAUH-MHKACCALLMU
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TEKCT
Onbra UBaHOBa
®0TO
npepocTtaB/ieHO
npecc-cnyX6oun
FasnpomGaHKa

[lndpoBu3aIysa B OaHKUHTe — YCTOMINBBIN TPEeH/ T TTOC/IeTHUX JIET,
KOTOPBIU 3aTparruBaeT y;Ke He TOJIBKO IIPUBbIYHbBIE PO3HUYHBIE YCIIYTH,
HO 1 TaKMie MOHYMeHTaJIbHbIe CEPBUCHI, KAK MHKACCAIIMA TOPrOBO-Cep-
BUCHBIX ITpeanpuATril. CerofH:a y»Ke MHOTUEe TOYKU IIPOJAXK, OT KPYII-
HBIX CeTeu JI0 «<MaJIbIIIel», ITePeXONAT Ha OHJIaH-UHKACCAIINIO, Beb
5TO 9KOHOMMUT JIeHbI'! Y BpeMsI COTPYAHUKOB. Kak paboTaeT rmepemoBas
TEXHOJIOTHSI, TIOYEMY STO BBITOTHO U 6€30TIaCHO, pacCKasast «JleHbramy
TIepBbIN BUlle-TIpe3uieHT [asrpombanka AHzperi Koposes.

accKakuTe, KaK paboTaeT OHJIAH-MHKACCAITUA?

— CepBUC BKJIIOYAET B Ce0s1 HECKOJIBKO 3TaroB. CHavYajia Mbl YCTAHABIMBAEM B TOPTOBOH TOUKE WK Orice
KJIMeHTa aBTOMaTU3NPOBAHHYIO IeTIO3UTHYIO0 MaIuHy (A/IM) Moniron — KOMITaKTHOE YCTPOMCTBO JIs IIPU-
eMa, IPOBEPKU U XPaHeHsI HAIMIHBIX JieHeT. Kaccup B Jrto6oe yro6HOoe BpeMst U CKOJIBKO YTOIHO Pa3 B Tede-
HUe IHs BHOCUT B YCTPOMCTBO HAIMYHBIE, M OHU CPA3y 3aUUCJIAIOTCA Ha PACUeTHBIN cueT KoMIlaHUU. [laee
0aHK yZaJIeHHO KOHTPOJIUPYeT 3aIlI0THEHHOCT A/IM 1 06ecIieariBaeT MHKACCALIMIO, KOTA 3TO HEOOXOAMO.
— I KaKuX OpeJIIpUATUH U TOProBBIX TOUYEK 3Ta YCIIyTa aKTyaJabHa?
— HeBaxH0, KaKoro paamMepa KOMIIAHUA — OTPOMHAsI PO3HIYHASA CeTh C IIPUCYTCTBHEM BO BCeX PerOHax
CTpaHbl WIX NHIUBUYaJIbHBIN IIpeIIIPUHUMATeIb, Y KOTOPOTO eCTh TOPrOBbIe I CEPBUCHBIE TOUKH, KO-
TOpBIe Pery/IAPHO IPUHUMAIOT HaJIMIHbIe. Halllu KJIMeHThl — 5TO He TOJIBKO PO3HUYHBIEe CeTH 1 Mara3uHbl
Pa3IMIHOro MacITada, 3T ¥ aBTO3AIIPABKY, U My3eH, U Kade, OTeIH, CaJIOHbI KPACOThI, alITeKU, OOJTbHUITHI
Y TPaHCIIOPTHBIe KOMIIaHUU. 1o HallleMy OIIbITY, €I y KIMeHTa OffHa TOUKa, TO, CKOpee BCero, OH BHOCUT
BBIPYYKY B OAHKOMAT, HO €CJTM OH HauWHAeT Pa3BUBATLCA U OTKPBIBAET ellle OHY TOUKY U OoJtee, TO Iepet
HIIM BCTaeT BOITPOC — KaK 00eCIIeyrBaTh XpaHeHHe, TPAHCIIOPTUPOBKY ¥ KOHTPOJIMPOBATh 6€30I1aCHOCTh
HIMYHOU BBIPYYKHU.

ITpu 5TOM MBI BUJMIM, YTO IIOPOT BBIPYYKM KOMITAHUH, 3aMHTEPeCOBAaHHBIX B Halllel yCJIyre, IOCTOIHHO
cHKaeTcst. Cerfvac y HacC eCTh KJIMEHTHI C eKeIHEeBHOM BRIPYIKOL OT 20 THIC. Py0. B ZieHb. VIM He XO4eTCsI 10~
PY4aTh 3TO COTPYHUKAM — HeCTU HAJIMYHbIe B 6aHK WM GAHKOMAT, 3TO PUCKU BHYTPEHHETO U BHeIIlTHe-

0 MOIIeHHYeCTBA. TOr/a KaK OHJIAMH-MHKACCAITUSI — 3TO Ilepenada HATUMIHBIX B 0aHK Yepe3 AJIM mmpssMo

B CBOEM TOProBOM TOUKe. [leHe)KHble CPeZICTBA CPa3y 3auMC/IIIOTCA Ha CUeT, a 3HAUUT, HeT 3aJePyKKU MeXIy
MOMEHTOM II0JTy4eHNs BBIPYYKH 1 BO3BMOXKHOCTBIO HCITONIB30BaTh ee. KCTaTy, 5To HaIIpAMYIO BIAeT Ha 5¢-
(beKTUBHOCTD OM3HECA, Beb IEHbIY CeYac IOPOrHe, U, IIOIYIUB UX CPa3y Ha CUEeT, KOMITAHLISI MOYKET Pas-
MECTUTb CPEICTBA B IETIO3UT WIIH, HAIIPUMED, IIOTACUTh OBepAPAdT. DTO 6a30BbIE IIPEUMYIIECTBA /IS IIOTPe-

YHBOW FA3MPOMBAHKA

TABJIEHO NPECC-C

MPEAOC

OuTesIA, HO HAa CAMOM JieJie UX HAMHOTO
6ostbIre. Harrpumep, IieHa 3a OHJIAH-UH-
KaCCaITUIo CYIIeCTBEHHO HIDKE, YeM 3a 9K-
BalipyHT u CHcTeMy OBICTPBIX IUIATEXKEH.
MBI ITpeBpariaeM HaJTMJIHbIE B Oe3HAIIY-
Hble — HACTOAIIAS TEXHOJIOTHYHAA Ma-
WS, KOTOPAs IIPOVICXOZMT IO, CTOJIOM
y Kaccupa B caMOU OOBITHOI Ko(eliHe.
— Pa3Be KpyIHbIe ceTU yKe
MHOTO JIET He IIPUBBIKIN
K TpaJuIIIOHHOMY (hopMa-
Ty OOCTy:KMBaHUSA — KJIac-
CUYeCKOM MHKaccanym?
3agyeM UM I1epexoUTh
Ha oHJ1akiH-popMaT?
— Kak HU yIBUTETHHO, HO IMEHHO
KPYIIHBIEe UTPOKU B IIEPBYIO OUepesib 3a-
MHTEepPeCOBAHHI B AJIBTepHATHBE «KJIACCH-
Ke», [IOTOMY YTO CETOJIHSI C TPeOyeMbIM
Ka4eCTBOM 3Ty YCIIyTy O4eHb TPYIHO I10-
JIyIHUTh Ha PhIHKE. PRIHOK MHKACCAITUH
B ITOCJIEIHYIE TO/IBI ITePE)KUBAII HeIIPo-
CThbIe BpeMeHa U JIOIIIeNT JI0 Ype3Bhlyaii-
HO CJIOXKHOTO COCTOSAHUSA, KOTJIA CITPOC
pacrer, a IIpeyIoKeHre, HA0BOPOT, Co-
kpamaercs. [Tocsie yXoa ¢ peIHKA ABYX
KPYIIHBIX KOMITaHUU — «DuHYep» B 2021
rogy u «<MHKaxpaH» B 2023 rofy — Ha-
rpy3Ka Ha UHQPACTPYKTYpPy CTaIa IIPaK-
THYEeCKU HeIIoIbeMHOM. To eCTh ceroiHs
MHOTHe KPYyIIHbIe CeTH IIPOCTO He MOTyT
o6ecrieanTh HeOOXOAIMbIE UM PEeTyJLip-
HbIe 3ae3/Tbl THKACCATOPOB B CBA3U C OT-
CYTCTBUEM JIOCTATOYHOTO KOJTITYeCTBa
COTPYZIHUKOB U pocToM TapudoB. [ToaTo-
My OHJIAMH-UHKACCaIYs — 3TO, 10 CYTH,
€IMHCTBeHHOE pPellleHYe IS TOTO, YTOOBI
criesiaTh 060pOT HAJTMYHBIX JIEHET B KOM-
TTAaHUY MaKCUMAJIBHO YIOOHBIM.

Ha camoM zieste U3HaYaJIBHO CIIPOC Ha
OHJIAaH-MHKACCAIIYIO ITOIesI IMEeHHO OT
KPYITHOTO OM3Heca, TaK KaK OHU BHUMa-
TeJIbHee CIUTAIOT CBOU pacxonpl. CHavYama
3TO GBUTH KPYITHBIE PO3HITYHBIE CETH U3
TOI-50, & y2Ke TI0TOM MBI CTaJIH TUPKUPO-
BaTh MOJIEJTb Ha TIPEITIPUATI MEHBIIIIX
pasmepoB, B ToM uncite UI1,— ceromusa
V HaC y2Ke eCTh U TaK¥e KJINeHTHI.

— CokpaleHue UTPOKOB,
KakK A IOHNMalo, He eJUH-
CTBeHHas IpoodiieMa
Ha pbhIHKe NHKAaCCaIUN.
CeromHA MHOTO TOBOPAT
0 TOM, UTO 3HAYUTETHHO
pacTeT CTOMMOCTh U 3TOT
poct GyzeT IpoJOLKAThCA.
B yem nmpu4rHa TaKOIO
TIOJIOKEHUS Beleri?
— CuTyanys Ha pbIHKe HHKACCAILIIH YKe
HEeCKOJIBKO JieT ObLIa HeTIpOoCTO. [1pu-
YMHA — GAHATBHBIN IeMITUHT. Ha phIHKe



PpaboTaIy TOCKOMITAaHUY, B TO JK€ BpeMs
CBOIO JIOJTIO PBIHKA IIBITAIICH HAPACTUTD
YacTHbIe UTPOKU. OHU IIPeJIaraiu IeHbl,
KOTOPBIe 3a9aCTYI0 He TOKPBIBAIH JIAKe
€e06eCTONMOCTD YUIYT. B 1Tore B Teve-

HIIe TTOCJIeTHUX IBYX JIET DS/l KOMITAHUHA
ObUTY BEIHYKIIeHBI CBEPHYTH OM3HEC, TP
3TOM KOJIITYECTBO TOPTOBBIX U CEPBUC-
HBIX IPeAIIPUATAN ITPOIOIDKAIIO PACTH.

B KOHIIe IIPOIIUIOTO rofja YacTh KIIFIEHTOB
OKa3bIBAINICH OYKBAJIBHO B IIATOBOM CHUTY-
aIuy, KOI7Ia, OTKPHIBAs TOUKY B KAKOM-TO
peruoHe 1 06paIasich B MHKACCATOPCKIE
KOMITaHWU, OHU ITOJIy4daay OTKa3. OHU
IIPOCTO He MOIVIH IIOJIyIUTb YCIYTY HU

3a KaKue JIeHbI'H, IIOTOMY YTO y MHKacca-
TOPCKUX KOMITAaHUH He GLIO PECYPCOB
Ha obcTykuBaHue. CUTYAIUIO YCyTyOsIsUT
POCT LleHbI Ha GPOHUPOBAHHbIE ABTOMO-
OWIN — B HECKOJIBKO Pa3 C IIePUO/a I10-
cte peBpana 2022 roga. Camu MHKaccaTo-
DBI GOJIBIIIE He XOTST PAabOTaTh 3a CTAPYIO
3apIUIaTy, ¥ PabOTOAATEIIAM ITIPUXOIUTCS
KPaTHO ee UM IIOBBIIIATb.

B uTore MarasuHeI, IPUBBIKIIVE K TO-
MY, YTOOBI B CeMb Beuepa y HUX MHKACCH-
POBAIU BBIPYUKY, CETOHS CTOJIKHYJIVCH
C CUTyallel, B KOTOPOH € KJIaCCUIeCcKOM
MHKACCAIIe 3TO CTAJI0 HEBO3MOXKHBIM.
KoJiraecTBO TOPTOBBIX U CEPBUCHBIX TO-
YeK pacTeT — ceifyac ux 6osee 1 MITH I10
Bcet Poccun, @ THPPACTPYKTypa «KJIACCU-
KI» K 9TOMY He roToBa. Moniron pemraer
3Ty Ipo6JIeMy — BO-TIEPBBIX, 3TO JIeIIeBIIe
e)KeTHeBHOU KJIACCMYeCKON MHKACCAIIUN,
BO-BTODBIX, KJIMEHT OOJIbIIIe He 3aBUCUT OT
TOTO, MOYKET JIV CETOIHA K HeEMY IIPHeXaTh
WMHKAaCCaTop WK HeT. Moniron 1 ecTs ero
TIepCOHATBHBIN MHKaccaTop. VI TyT oueHb
Ba)KHO IIOHUMATh, YTO ITeHbI Ha KJIACCHTIe-
CKYI0 MHKACCAIIHIO IIPOZOJDKAT PACTH.

— U Bce-raku Moniron
TOXKe HY»KJaeTCA B MHKaC-
calyiH, a 5TO BOIIPOC TeX
»Ke YeJIOBe4eCKUX pecyp-
COB M 3aTPaT Ha aBTOMOOU-
Jm. 3a cyeT yero ceGecTon-
MOCTB YCJIYTH JeleBie?

EAOCTABJIEHO NPECC-CNY¥B0M TA3NPOMBAHKA

=

1IeCTBO, BeZlb Tellepb COTPYAHUKU TPATAT
3HAYUTEIbHO MeHblIle BpeMeHU 1 CHJI Ha
MHKACCAIIYIO, ITOJTy4asi IIPX 9TOM MaKCH-
MaJTbHYI0 6€30I1aCHOCTH ITporiecca. OObrd-
HO KaCCUp TpaTuT 10 40 MUHYT Ha IIPO-
BepKy, IlepecyeT 1 YIIAKOBKY JIeHeT, 3a-
TIOJIHeHHe BeIOMOCTH. [1py OHJIaiiH-UH-
Kaccaluy — HeCKOJIbKO MUHYT. EMy HyX-
HO TOJIBKO BHECTU HUIMYHBIE CPeZICTBA
B YCTPOYICTBO, TIOJIyIUTh Y€K U OOJIbIIIe
Hudero. Korzia Ha TOUKy npuesxaeTr 1H-
KaccaTop, KaCCUPY ke He 00s13aTeIhHO
C HUM B3aIMOIEICTBOBATh.

— EcTb Jiu TpeGOBaHMSA

K IIOMeIeHUIO, I7ie MOXKeT

cTOoATH Moniron?
— OcHoBHOe TpeGoBaHue — Moniron
HeJIb35 CTABUTB B TT0JIe. A eCJTU cephe3-
HO, TO 3TO IIPOCTO 3[[PaBble TPeOOBAHNUSA
K pa3MelleHIo 06praHOTO cetida. To ecTh
Y KOKIOU TOYKU eCTh MeCTa JIjIsI XpaHe-
HUA HAUTUYIHBIX, TAM ¥ MOYKHO PaCIIOJO-
YKUTh Moniron. MbI 3HaeM, 4YTO HEKOTO-
Pble TOProBble TOUKY YCTaHAB/IUBAIOT
YCTPOUCTBO IPSMO I10J] KaCCOM.

bonee 40 Tbic. TOProBbIX TOYEK

MO BCEM CTPAHE NO0/1b3YHOTCA OHNAWH-MHKACCALMEN MONIRON.
IKOHOMMKA 10 80% BPEMEHW 1 PECYPCOB COTPYJHUKOB

UHKaccauuapgoctynHa24/7

LleHaB1,5-2pa3apeweBne

EXEZIHEBHOM KNACCUYECKOW MHKACCALMHK

— JJ1 KJIMeHTa yCIyra MHKACCaIlluuy CTa-
HOBUTCS ObICTpee U yobHee. MIHKacca-
uA yepe3 Moniron — 3To He IIPOCTO
eKeTHeBHas1, 5T0 MTHOBeHHAas MHKac-
caIys, To eCTh KJIMeHT MOKeT BHOCUTh
JIeHbI'M Ha CYeT XOThb KKAbIY yac. [Ipu
3TOM KOJIMYeCTBO OTIIPABKU 32 BEIEMKOU
(pusMYeCcKUX UHKACCaTOPOB COKpaIiaeT-
¢s1 B 5-10 pa3 — 3T0 3aBUCUT OT 060pOTa
TOProBOY TOYKU. DTO 3HAYUT, YTO HeT I10-
TPeGHOCTHU B TAKOM KOJIMTYECTBE COTPY/-
HUKOB. B UTOTe 3TOT CepBUC CTAHOBUTCA
BBITOTHBIM BCEM.

Kcrarty, oTmeuy elrfe OflTH BOXKHBIN
HIOQHC: TIPU KJIACCUYeCKON MHKACCAITUU
BCe TOProBbIe TOUKHU IIPOCAT I10CeIaTh
UIX BEYEPOM, TO €CTh BCEM HEOOXOIU-

Ma MHKaccays B OFHO U TO XKe BpeMs,
IIPU 5TOM ellle U B Yac MUK C IIOCTOSTH-
HBIMU ITPOOKAMU, YTO CAMO II0 cebe sIB-
JIAeTCs O4eHb CJIOKHOMU 3ajadet. [Tpu
OHJIAMH-MHKACCAITUY TaKUX OIpaHIe-
HUU HeT — UHKACCaTop BBICTparBaeT
MapHIPyT CaM.

— KiueHT 0o/DKeH KOHT-

poIMpoBaTh MHKACCAIIMIO

ycTporicTBa?
— Her, u 1 cka)Xy 60JIBIIIEe — KJTHEHT
BOOOIIIe He OJDKeH KOHTPOJIPOBATh
YCTPOHCTBO. DTO OTBETCTBEHHOCTD HaH-
Ka. Kak TosIbKO COTpYIHUK BHEC HAJINY-
Hble B Moniron, ero OTBeTCTBEHHOCTH 3a
HUX 3dKOHYMJIACH. DTO BAXKHOE ITPeUMYy-

— JTa yciayra JOCTYII-
Ha TOJIBKO KJIFIEHTaM
TasmpomoOanKa?
— Hert, KIeHT MOKeT OGCITY)KHBATh-
€1 B JIIOOOM OaHKe U 3aUKCIIATE TeHEXK-
Hble cpeyicTBa cebe Ha cueT. CerofHs yxe
40 TBIC. TOPTOBBIX TOUEK U OPIICOB IIPO-
JIaK I10 BCeY CTPaHe II0JIb3YI0TCA 9TON
yciryroi. CIIpocC pacTeT, HO MbI yBepeHbI
B TOM, YTO CMOYKEM €er0 Y/IOBJIeTBOPUTb,
TaK KaK BCe — OT GKeJIe3a» JI0 TPOrpaMM-
HOTO ofecIiede s YCTPOHCTBA IIPOU3BO-
nurcs B Poccun.
— Kak ckiagbpIiBaeTCAa 9KO-
HOMMKA YCIYyTH I GaHKa?
A moHMMalo, YTO YCJIOBHO
HYKHO MeHBbIITe pabodmx
PYK, OTHAKO eCTh PacXo/IbI
Ha IproOpeTeHyIe CAMUX
ycrpoiicTB. HackoibKo oHU
Joporue?
— Hamu ycTporicTBa B IeCSTh a3 Ieles-
Jte 6aHKOMaTa — BO-TIEPBBIX, OHU IIPO-
U3BOIATCA B POCCUY, BO-BTOPBIX, Y HUX
3HAYUTESIFHO MEHBIIIe Pa3Me], OIITH-
MaJTbHasI JJIsI CBOUX 33/1a4 KOHCTPYKITHA,
U, IaBHOe, Moniron’ sl M3HAYAILHO pas-
PaboTaHBI [T HAJISKHOTO U YZI0OHOTO
BHECEHUS HAJIMYHBIX JIeHeT Ha TOPrOBOM
TOYKe, B HUX HeT N30bITOYHOTO «OaHKO-
MaTHOTO» PYHKITMOHAIIA. 3 CYeT COKpa-
IIeHsT KOJTYEeCTBA 32€3/I0B CTOUMOCTh
YCTPOICTBA OYeHb OBICTPO OKYIIAeTCH.
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I[Tpy 3TOM eCTh HECKOJIBKO CTIOCOO0B BIa-
JIeHUA — KJIMeHT MOXKeT KyIIUTh CaM, MO-
’KeT BOCIIOJIb30BAThCS YCTPOMCTBOM OaH-
Ka, TaK’Ke BO3MOKHBI BAPHAHTBI JIN3HTA
U He TOJIBKO.
— OT yero 3aBUCUT CTOU-
MocTb yoryru? OT 060poTa
IpeaIpUATIA?
— B mepByI0 ouepesib 3aBUCUT OT yAAJIeH-
HOCTU TOPTOBOU TOUKU. Bo BTOpy10 —
0T 000POTa, TO eCTh OT TOTO, KaK 4acTo He-
obxonuMa nHKaccanyst. Ecmm cpaBHUTH
C @KeHeBHBIMU BU3UTAMU MHKacca-
TOPOB, TO /I KJIMeHTa KOHeYHasA CTOU-
MOCTB B 1,5-2 pasa HIDKe, ¥ 3TOT Pa3phIB
OyZIeT pacTu.

MBI peryssapHO IPOBOAUM aKITUHU,
YTOGBI KJIMEHTHI MOIVIM II0ITPOOOBATh
cepBuc. I[Ipsamo cefryac B Taznpomban-
Ke y MaJIoTo OM3Heca U ITpeIIIPUHIMa-
TeJlel eCTh BO3MOXKHOCTb IIPOBECTH Ha-
CTOAIINM TeCcT-ApaiiB Moniron U ycTaHo-
BUTB JI0 TPEX YCTPOMCTB IO CIIeNaIb-
HOMY Tapudy — 5,9 ThIC. py0. B MeCHII.
[TpraeM B Tapud y)ke BCe BKITIOIEHO:
ITOJTHO(YHKITMOHAIbHAA YCIyTa OH-
JIAWH-MHKACCAIIMHY, IOCTABKA, YCTAHOBKA
1 0OCITy)KUBaHUe YCTPOUCTB. [yt Ipu-
Mepa: CTOMMOCTB BbIe3/la MHKaccaTopa
(6e3 mepecuera nener) — 1,2—1,5 ThIC.
Py0., a et y Bac, IIPEAIIONIOKIM, Mara-
3WH WK Kade ¢ BRIPYYIKOH oT 100 ThIC.
PyO. HAUIMYHBIMY, TO OHA BaM HY)KHA
KOKIBINA TeHb.

Te KJTHEHTBHI, KTO HAYaJI UCIIOIb30BaTh
Moniron 7i0 U3BeCTHBIX Pe3KUX ITIepeMeH
Ha PBIHKe MHKACCAIIUY, He TI0IyBCTBOBA-
JIV HUKAKUX U3MeHeHU — HU B Tapy-
(ax, HU B Ka9eCTBe yCIIyTU. A Te, KTO 10
TIOCJIeTHETO TTOTb30BAJIC KIIACCHIeCKON
MHKACCAIFeH, OCTaJIVCh, YTO Ha3bIBa-
€TCs1, y Pa36UTOTr0 KOPBITA U TeTleph BbI-
HY)KJIeHBI IUIATUTh 32 Hee B IeCATh Pa3
GoublIre.

— Kaxkwue y Bac aMOuImu

II0 POCTY CBO€M JI0Iu

Ha pBIHKe?
— ITo Hamum oreHKaMm, 0KoJj10 600 ThIC.
TOPTOBBIX U CEPBUCHBIX TOUEK OOCITy-
YKUBaHUA IOJIb3YIOTCA MHKACCAlluen, 13
HuX 300 TbIC.— KPYIIHBIN CeTeBOU PU-
T, OCTAJIbHbIE — CPeIHUI U MaJIbIid
6usHec. Harra 1ejibp — He CTpeMUTesTb-
HBIH POCT ZIOJIN PBIHKA JIFOG0H IIeHOH,
a COOTBETCTBHE CIIPOCY KIMEeHTOB. Celt-
Jac TeMITbl <MOHUPOHU3AIIUM» YCKOPA-
10TCA. MBI IIPOCTO H7leM BMecTe C PBIH-
KOM, ¥ CKOPOCTb 3TOTO ITOXO7Ia ceryac
IIpe/icKa3aTh CJIOKHO. HaM BaykHO Mac-
IITAaGUPOBATH HE TOJIBKO KOJIMIEeCTBO
YCTPOMCTB, HO U Ka4YeCTBeHHYIO YCIIYTY.
IToToMy YTO B KOHEYHOM CYeTe KINeH-
Ty BayKeH KOMIUIEKCHBIH CEpBUC — Ha-
JIeXKHOe 06opyioBaHue, becriepe6oi-
Hasl CBA3b C GAHKOM, TEXHIUECKOe 00~
CIy>KUBaHUe, KOM(OPTHOEe U TeXHOJIO-
TMYHOe B3aUMO/IeHICTBYIE C KPeJUTHOMN
OpraHu3anuen.

Emle oguH BaXHBIN (HOKYC — pacIin-
PATH YCIYTY Ha MaJIeHbKYIE Mara3iHbI
u UI1, 9TO6BI TAKOU KJIMEHT CMOT ITPHO6-
PeCTH YUIYTy 3a OIVH KJIMK B MOOMIBHOM
6aHKe. DTO JOJDKHO CTaTh MAaKCIMATBHO
TIPOCTBIM U YIOOHBIM JieficTBrieM @
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OUHAHCOBBIE UHCTPYMEHTDI

CE30H BCEOBLIEIo POCTA

CAMBDIE YCIMELWHBIE MHBECTULUWW MO BEPCUWN «JEHET»
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TEKCT Bacunuit CuHsieB
®0TO0 AHaTOoNUK XXaaHoB

KAKO#M fOX04 NPUHEC/IU B/IOXXKEHUS B 30J10TO* (%)

BTopoit MecA1l ToApsAJ He MeHAeTCA CTPYKTYPa PeUTUHTa
JIydIINX (MHAHCOBBIX UHBECTUIIMU 110 BepCUU «JleHer».
Kak 1 B Mapre, TuaupyIolye TO3UINU 3aHUMAIOT 30JI0TO
U IaeBble MHBeCTUIIMOHHBIe (PoHBI ([IMD5I), HAa Hero
OpUeHTUPOBaHHbIe. BRICOKUM 10X0/ 00eCTIeYnBaIOT
AKIIUU POCCUMCKUX BBICOKOTeXHOJIOTUYHBIX KOMIIAHUU
1 (POH/IBI, B KOTOPBIX OHU 3aHUMAIOT JJOMUHUPYIOIIYIO
noutro. Herutoxo 10xo1 06eCIiednBaioT U T0J/UIAPOBEIE
JeTI03UThI, 3aMeTHO OOTOHSS BKJIA/IBI B €BPO U PYOJIAX.

3onoTo

TOpOfI MecAan IoapAan JIy‘IH.[efI HHBECTHHHEﬁ II0 U'TOTaM MecCsIia CTAHOBUTCA 30J10TO. [10 o1teHKe «/leHer»,

3a MeCsI1l, 3aBePUINBIINICA 11 anpestst, ”THBECTUITUU B 6JIaTOPOHBIN METAJUT IIPUHECITN
JIoXof, B 12,3%, YIy4IINB Pe3yJsIbTaT IPeAbIIyIero Mecsana Ha 5 IPOLeHTHBIX ITYHKTOB (II. I1.).
BMmecTe ¢ TeM TeKYIUIU JOXOZ, OTCTAJI OT IIPOLUIOrOiHero Ha 3,1 II. II.

BbIcoKas JOXOMHOCTD BJIOYKEHUH B 30JI0TO CBA3aHa KaK C POCTOM JI0JUIAPOBBIX I1eH Ha MUPO-
BOM DBIHKE, TaK U CO (JIAOOCTHIO Pyosisa. Ha IpOTsKeHUY OYITU BCEro MecsIia MeTaur OOHOB-
JISUL UICTOPUYEeCKUY MakCUMyM U 11 ampeyisi, o JaHHBIM Investing.com, BIiepBble JOCTUT OT-
MeTKU $2380 3a TPOMCKYIO YHIIUMIO. DTO Ha 9% BhIIlle 3HAaYeHUU 3aKPhITUA Havala OTIeTHOTO
niepuoza. Erme 6osee 3% naja BaIroTHASA ITepeolleHKa 13-3a POCTa Kypca fgosuiapa B Poccun.

OGHOBJIEHUIO UCTOPUIECKOTO MaKCHMyMa CIIOCOOCTBOBAJIO OYepeTHOe 0O0CTPeHNe reo-
TIOJIUTUYeCKUY cuTyanuy Ha bikaeM BocToke nocie aBuayziapa M3pamis 110 KOHCYJIBCTBY
Wpana B Jlamacke. [Tpe3ugent Mpana D6paxum Paricy moo6emias, 4To yaap 1Mo KOHCYIbCTBY
He OCTaHeTcs 6e3 OTBeTa. < THBeCTOPBI HApaIMBAIOT AIIIIeTUT K 3aITUTHBIM aKTUBAM, B TOM IHC-
Jie 30JI0Ty»,— OTMedYaeT cTapimii aHamuTUK SberCIB Investment Research Anna [TuisryHoBa.

BraronpuATHOe BIMAHME Ha IleHy MeTaJlIa OKa3bIBAIOT U CBeXKIe JaHHBbIe 110 POCTY LieH
B CIIA. ITo raHHERIM MUHUCTEPCTBA TOPTOBIH, MHOIAINA B MapTe cocTaBmia 3,5% (r/r), ycko-
PUBIIHUCE C 3,2% (T/T) B peBpasie. DKCIEPTHI OKUJAIN MEHBIIIero rogpeMa — 110 3,4% (r/r). Ilo-
CJIe TAKUX JAHHBIX, KaK cuuTaeT AHHA [I1IbIryHOBA, Ha PhIHKe HayasId 3aKJIa/[bIBaTh B KOTU-
POBKU OoJIee JTUTeTbHBIN ITePHo, BEICOKON NH(IIAIIN, YBEIMIUIICS aIllIeTUT MTHBECTOPOB
K 30JI0TY KaK Xe/I)Ky 0T MHQIIAILIUN.

B pesysbrare cTpeMUTEIBHOTO II0ObeMa IIOUIeIHUX MeCALeB IIeHbl Ha 30JI0TO OKa3aJINCh CHJIb-
HO IIePeKyIUIeHBI, a IOTOMY aHAIUTUKU He MCKJII0YAa0T KOPPeKIOHHOTO ABMKEHI OT ITMKOBBIX
YPOBHE, HO BePAT B CTaOMJIFHO BBICOKYIE IIeHBI B IOJITOCPOYHOM IIepCITeKTHBe. «B TegeHme 3Toro
rojia IeHbI OyIyT OCTABATHCS Ha BBICOKUX YPOBHSX»,— yBepeHa AHHA [TwibryHoBa. [1o MHEHMIO
aKcIIepTa 110 poH10BoMy PIHKY «BKC Mup naBectutiyity JirogmMimabsl POKOTAHCKOMU, AaibHelIee
LleHoO6pa3oBaHue 30J10Ta Gy/IeT 3aBUCETh OT TeOIOJINTIIeCKOH cuTyanny Ha BirpkHaem Bocroke
U CIIPOCa Ha METAJUI CO CTOPOHBI IEHTPOOAHKOB PA3JIMYHBIX CTPAH M3-3a IIPOIIeCca AemIo0aIr-
3aruu. «CTpaHbl MeHBIIIe JJOBePAIOT APYT APYTY, KJIIOUeBbIM pe3epBHBIM BAIIOTAM U CTAPAIOTCA
JBepCUPUIIIPOBATh CBOU Pe3ePBBI C IIOMOIIIBIO 30JI0Ta»,— OTMedaeT ToCIoKa POKOTAHCKaA.

MUAODLI

BBICOKU TOXOJI, COTTOCTABUMBIH C Pe3YJIbTaTaMU CAMOCTOSATENIBHBIX BJIOKEHU B 30JI0TO, TIPU-
HeCJTV THBECTUIIVY B IIaeBble MHBECTUITMOHHBIEe (GOH/IBI, HA HETO OPUEeHTUPOBAHHEIE, a TaK-
ke MHoOTHe fpyTre [TV®5I. B estoM 3a OTYETHBIN epUoz, 10 JaHHBIM Investfunds, ToIbKO

y 16 3 161 KPyITHOTO PO3HUYIHOTO (HOHJIA (OTKPHITEIE U 6uprKeBhle [IVDEI C aKTUBaMU, TIPEBBI-
marmuMu 500 MITH py0.) CHU3WIACh CTOMMOCTH Has. KayKIbIN IATHIN IPUHEC JOXO0 BhIIIe 5%,

AHATOJINI ¥AAHOB

a 'y II0KUHBI JIYYIIIX CTOMMOCTB I1ast
BBIpOCIIa 6ostee yeM Ha 10%.

CaMpbIil BBICOKUH Pe3yJIbTaT Ipojie-
MOHCTPHPOBANIN QOH/IBI, ODUEHTHUPO-
BaHHBIE Ha BJIOXK€HUA B 30JI0ThIe aK-
TUBBHI (KaK B QU3NIECKUN MeTaJLI, TaK
U B 30j10ThIe ETF 1 B aKIIMM 3010TOZ0-
OBIBAIOIITX KOMIIAHUH). [T0 JaHHBIM
Investfunds, mau Takux GOHAOB BBIPOC-
JIY B IleHe Ha 7—13%. Jlydiiyio fTnHaMu-
Ky nokasanu [T ®s1, BKIaAbIBAIOIINIE
CpeCTBa MaUIINKOB HAIIPAMYIO B Qu-
3UYeCKUU MeTaJlll, TOpryeMbIvt Ha Mo-
CKOBCKOH OUprKe. 3aMeTHO OTCTaJIN
oT HuX QOH/bI, UHBecTUpytomye B ETF,
a TaK)Ke aKIUU 30JI0TOL00BIBAIOIIX
KOMITaHUU.

BasttoTHas mepeorieHKa Iojjiepskaa
pocT maeB GOH/IOB BATIOTHBIX OOJIHTA-
LU, HO He OIIPeesIa UX JUHAMUKY.
[Mau Takux GOHIOB IPUOABIIU B IleHE
4-7%. Jlyqmnii pesyJibTaT IIoKasaau QoH-
JTBI C 3aMETIAOIINMU OOTUTAIASMI.
3a OT4eTHBIU ITepUOo/] MHEKC 3aMella-
IOIIVX OOIUTAIIU MOCKOBCKO G-
»ku1 RURPLTR, sBstrornuiics 6eHaMap-
KOM MHOTHX ITOJI00HBIX [T1DOB, BBIpOC

! ! | |
KAKO# 0X0J NPUHEC/IU BJIOXXEHWSA B NAEBBIE ®OHAbI* (%)

1 MECSIL, 3 MECSILA iropn 3rogAa KATETOPUX ®OH0B 1 MECSL,
30/10T0 12,29 23,03 34,95 68,90 AKLMKU POCCUICKME -0,5-+12,7
®OH/bl-dOH/I0B 12,13 22,73 34,50 68,00 PYEJIEBBIE OBJIMI ALK -1,8-+1,3
KYPC JONIAPA 3,13 5,28 13,79 23,02 EBPOOB/IUTALIMK 2,6-6,6

CMELAHHbIE UHBECTULMK -1,4-+3,2
Uctounukm: Profinance, MockoBcKas 6upxa. *[laHHble Ha 11 anpens. JEHEXHBIA PLIHOK 113
QPATMETA/IIb 7-13

3 MECSAILIA iron 3rogA
3-31 15-87 -33-+111
-3-+3,6 -3,8-+11 5-50
4-16,7 21-48 -40-+23
3-18 12-57 14-80
3,2-3,8 9,3-12,2 25-31
19-23 27-35 43-63

UctouHuk: Investfunds. * laHHblie Ha 11 anpensi.



Ha 2,4%, 32 3TO BpeMs UHJeKC I0aHEeBBIX
ob6ymramuii RUCNYTR — tosipko Ha 0,4%.

B ayrcarizepax oka3aauchk GOHIBI Py-
OeBbIx ooyturarnuii. [Tav I[TMOOB ¢ BLI-
COKOU JTOJIed KOPITOPaTUBHBIX OOHIOB
TIOZOPOXKaU 10 1%, Torga Kak nau [11-
®OB rocoOIUTAITUN B OCHOBHOM TePSLIN
B IleHe. 32 KBapTaJl MH/IeKC KOPIIOPaTHUB-
HBIX 00/IATaIITit MOCKOBCKOM OUPIKI
RUCBTRNS BbIpoc siuits Ha 0,07%, a UH-
nekc rocooyuranuii RGBITR cHusmwiICcH
Ha 2%. «CoxpaHeHNe BBICOKOM KJII0YeBOM
CTaBKU U >KeCTKOU puTopuku 11 foib-
111e, 4eM IIpeATIosiaraj pbIHOK, IIPHUBEJIO
K POCTY IOXOJJHOCTeLT GyMar, B TOM YC-
Jie IJIMHHBIX (CPOYHOCTBHIO CBBIIIIE CeMU
Jer.— ,,JIeHbru“)»,— oTMeyvaer IiaBa
JlellapTaMeHTa yIIpaBIeHUs AaKTUBAMU
YK «Anbda-Kanuran Bukrop bapk.

AKuMmM

XOopoITii pe3ysIsTaT MIPOAOJDKAIOT ITOKa-
3BIBaTh MHBECTUIIUU B aKIINTU POCCUH-
CKUX KOMITaHUH. ECIH B TIepByIo Hege-
JII0 OTYETHOTO ITeprofia MHIEKC MOCKOB-
CKOU GUPKU CHU3WJICS 6osiee 4eM Ha 2%
U OILyCTWICA 10 3250 IIyHKTOB, TO yKe

B ITIOWIElyIOIIie TPU HeJleJId He TOJIb-
KO OTBIT'PAJI 3TO CHW)KEHUe, HO U BbI-
POC O HOBOTO JBYXJIETHETO MaKCHUMY-
Ma 3440 ITyHKTOB, IIPUOABUB 32 MECI]
3,6%. HerrpepBIBHBIN OEeM MH/IEKCA
IIPOZIOJDKAETCS YeTBePThIN MeCALl I10-
PAZ, U 3a 3TO BpeMs OH BBIPOC Ha 11%.

«BbIubell» UTpe NHBeCTOPOB CII0-
COOCTBYIOT O’KUIAHIA BHICOKOH TVBH-
JIeHTHOH JOXOLHOCTH PhIHKA, KOTOpas,
TIO OLIeHKAM aHAJIMTUKOB, IIPEBBICUT
B 3TOM rofy 10%. K ToMy »xe Ha MUPO-

BOM PBIHKE YBEPEHHO PAcTyT KOTUPOBKHU
He(pTU — KJIFOUeBOT0 SKCIIOPTHOTO TOBA-
pa Poccun. ITo manubIM Investing.com,

B aripesie IieHa CeBepoMOPCKol Brent fjo-
CTUTaIa MAKCUMyMa C OKTA0pst 2023 rozia,
orMmetKH $92 3a Gappets. Jlake ¢ yJae-

TOM ITOCTIeTyIOIel KoppeKiuu 7o $90,6
3a Gappestb IIeHbI OCTAIOTCS Ha 9% BhIIIIe
3HaYeHUI Ha4yasla OTIYeTHOTO IIepUOoJia.

B mupepax pocTa Ha pOCCUMCKOM PBIH-
Ke aKI[U OKa3aJIHCh [IeHHbIe OGyMaru
«A3poduIoTar, IOLOPOXKABIIINE II0YTH
Ha 27%. OTOT POCT, KaK CIUTaeT NUHBECTU-
nMoHHBIU cTparer YK «Apukanuran Cep-
rei1 CyBepoB, BbI3BaH CWIBHBIMU Pe3YJlb-

I A A S
KAKO# OXOA MPUHECJIN BJIOKEHUS B AKLIUK* (%)

TaTaMy KOMITQHUY 3a YeTBePTHIN KBap-
tas1 2023 rofia, KOTOPbIe ObUTH SKCTPATIO-
JINPOBAaHBI U HA TeKyIIUH rol. B mowres-
HeM KBapTajle MHHYBILIETO ToZIa I1acca-
KU POIIOTOK I'PYTIITBI YBEJIMIWIICA Ha 22%
1T, 10 7,51 MUTH TTaccakupoB. [Ipraem
OBICTpee BCETO POCIU MEKIYHAPOIHEIE
TepeBO3KU — Ha 48%, 110 1,87 MJIH mac-
CaXUPOB. BhIpyuKa KOMIIaHUM BBIPOCIIA
3a KBapTasl Ha 72,5% TJr, 10 171,1 Mutpr,
Pyo., Ha 8,5% IIPEeBBICUB IIPOTHO3 AHAJIH-
THUKOB UHBECTUIIMOHHOTO 6aHKa «CrHa-
pa». B utore oHU ITlepecMOTpesu B CTOPO-
Hy IIOBBIIIeHU ITPOrHO3bI (PUHAHCOBBIX
Pe3yJIbTaTOB aBUAIlePeBO3YUKa, a TAKKe
TIOBBICIJIU IT@JIeBYIO LIeHY I10 aKIMAM
amuTeHTa ¢ 38 110 46 pyo.

Bropoit MecAL oA OHY U3 JIyd-
IINX JUHAMUKY Ha PbIHKe IeMOHCTPU-
pytot akumu «Axmexcar. [To utoram Mu-
HyBIIIETO MeCsAIIa UX IIeHa BBIpocia 6osee
yeM Ha 11%. [IprarHa pocTa ocTaiach
TIpeXKHEN — OXXUIAHYS OOMeHa aKITU
HuzlepiaHAckoln Yandex N.V. Ha akiiuu
HOBOTO Iopugudeckoro jura — MKITAO
«fIHpeKc». «OCHOBHAsI MHTPUTA 3aKJII04a-
€TCs1 B YOUIOBUAX OOMeHa JIA IeprKaTesieit
pacrcok BHe HP/I. Ecii okaxkeTcst, 4To
OHU OCTaHYTCA ,,BHe OOMeHa" WJIH T10 KO-
adduIrenTy CrIbHO HIDKe 1 K 1, 310 OY-
JleT XOPOIIO JUI IPYTHUX aKIIOHEPOB
(B TOM 4mCIIe BIIQZEIONINX aKITUAMUA ,, H-
JleKca“, KyIUIeHHbIMU Ha MocOupske)»,—
ros1araeT mopPTQeTbHBIN YITPABIAIONTUN
«Anmpda-Karurana» IMmutpuii CKpsSOUH.

He o6o1wiocsk B 3TOM Mecsitie 1 6e3
ayTcaiiziepoB. XyZIlyIo JUHAMUKY IIPO-
JIeMOHCTPUPOBaIU akuu «Pyclunpo»

u «PocHeQTU», BJIOKeHUA B KOTOPbIe
TIoflelIeBesIv 3a MeCsI] Ha 5% U 2,2%.

[To muenmio Cepresa CyBepoBa, aKIIUN
«Pyclupo» CHIKAIOTCA B OTCYTCTBUE
JlpaliBepoB POCTa 1 HeOIIpe/leJIeHHOCTH
B BOIIPOCe JYBU/IeHIHBIX BBITUIAT. «He-
dTAHKA BCA TepseT B IleHe Ha OXKUIaHU-
SIX BO3MOXKHOW KOPPEeKIIMH IIeH Ha yIJle-
BoZOpoZbI. Ataku Ha HIT3 u 3amipet skc-
ropTa GeH3MHA TAKXKe BHECIU CBOIO JIETT-
Ty B CHIDKeHUe KallUTaIn3au He(prs-
HBIX KOMITAaHUM»,— CYUTAeT TOCTIOAVH
CyBepos.

Heruroxyro MapyKy IprHeC HTHBeCTopaMm
JIOJUTAPOBBIM BKJIA,. JIello3uT B amepu-
KaHCKOU BaJIIOTe 00eCIIeYryI CBOeMY
JlepyKaTeTio IPUOBLIEL B pasMepe 3,4%,
TOT/Ia KaK JIETIO3UT B €BPO U PYOILIX —
1,2%. Ycex 1ouapoBOTo IIPOAYKTa CBSA-
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3aH C pOCTOM Kypca fojuiapa B Poccun

u B Mupe. ITo garabIM Investing.com,

B IIEPBYIO JIeKay amnpesd nuaekce DXY
(Kypc mosmapa OTHOCUTEIBHO IIeCTH Be-
JIIIVX BaJIIOT) ITOAHANCA 1o 105,3 myH-
KTa, IprbaBUB 3a Mecsrs 2,4%. B Poc-
CHM [oJUTap oAopoykas Ha 3,1%,

110 93,27 pyo.[$.

OCHOBHas IPUYMHA POCTa aMepUKaH-
CKOU BaJIFOTBI — yCHJIeHNe NHQIANOH-
HbIX okyiaHuii B CIIIA, yto mprBezieT
K Oosblreit crepxanaoctu OPC CIIA
B YaCTH AAJIbHEUIIIe N IeHeXKHO-KPeIUT-
HOU ITOIUTUKY. EIU paHee Ha pBIHKe
He UCKJIIOYaJIU TPY IIOHIDKeHUA 10JUIa-
DPOBOTA CTABKU B 3TOM IO/, TeIleph OOITh-
IITMHCTBO CKJIOHAETCS K OHOMY ITOHIDKe-
Huto. C1abocTy pyosisi JOOABIISIOT U BHY-
TpeHHUe QakTopsl. K TaKOBBIM HadasIb-
HUK aHJIUTIYECKOTO yIIpaB/IeHNs GaHKa
«3enuT» Bragumup EBctudees oTHOCUT
COXPaHAIOUINIICA OTTOK YaCTHOTO MHO-
CTPAHHOTO KaIIUTaIa, B TOM YHCIIe Oyaro-
Jlaps1 IIOKYIIKe BAIIOThI HACRJIEHUEM.

OmpesesieHHOe JJaBlIeHYe Ha KypC
PyOJI MOTYT OKa3bIBaTh OIIACEHU, UTO
JTeACTBYIOIIYe IO KOHIIA aripesist 06s1-
3aTesIbHbIe IIPOJAXKU SKCIIOPTHOU BbI-
DPYYKH He OyIyT IIPOJUIeHEL. B mTore poc-
CHICKas1 BAIIOTA JIMIIUTCA KJII0YeBOTO
(axTOpa MOJIEePXKKU, [JeHCTBOBABILIETO
C OKTSIOPSI TIPOIILIOTO TOAIA.

B ClIoXUBLINXCA YCIIOBUAX J0JUIAD
HMeeT BCe IaHChI ITOJ0POoXKarh. I1o MHe-
HuIo Biagumupa EBctudeesa, 1ipu 3a-
KpeIUIeHUH Kypca aMePUKaHCKOU BaJIO-
THI BBIIIIE 93,5 Py0./$ MOXXET OTKPBITHCS
IIyTh B CTOPOHY 95-97 py0./$. B Gimrpkai-
IIIMe HeZleIM BHUMaHMe YIaCTHUKOB
PBIHKa Oy/IeT IIPUKOBAHO K PellleHHIO
BJIACTeH IT0 IIPOJAKe SKCIIOPTePAMU Ba-
JIIOTHOM BBIPYUKH, a TAKXKe eXXeMeCsTd-
HoMy oTueTy OITEK, KOTOPBI¥ IO3BOSIUT
OLIEHUTH 0OBEMbI CHIDKEHIISI SHEPTreTIJe-
CKoro aKcropra P®. B monrocpouHoii mep-
crieKkTyBe QyHZAMeHTalIbHble (aKTOPHI
UL PyOIIA Oy OIIPeesIATECS IUCTIO3U-
LKeli Bo BHeIlIHel TOproBiie U pa3Mepa-
MU IPOQUITUTA TOPIOBOTO OaJIaHCA U CYe-
Ta TeKyLUX ortepanuii. «C y4eToM COKpa-
IeHY PU3MYeCKIX 00beMOB POCCUT-
CKOTO 9KCITOPTA BIIHIE Kypca PyosLt
Ha GI0/[KETHYO ITOJINTUKY BO3PACTAeT.
Octabnenue pyoiis B TOJITOCPOIHOM TIep-
CIIeKTVBE MOXKeT ObITh OTHUM 13 MHO-
>KeCTBa MeXaHN3MOB 1A ITIOIIOJTHEeH IS
OO/KeTa ¥ MTHCTPYMEHTOM ITOBBIIIIEHIA
3(bGeKTUBHOCTY SKOHOMUKHU B IIEJIOM»,—
TioJiaraeT rocriofvH EBctudeen @

I N A R
KAKO#W OXOA NPUHEC/IN BJIOXXEHUS B IENO3UTbI* (%)

1 MECAL
WHAEKC MOCKOBCKOV BUPHM 3,59
CBEPBAHK 2,39
«POCHE®Tb» 2,23
«A3MPOM» 3,54
«HOPU/IbCKMM HUKENb» 7,45
«PYCTUPO» -4,98
«MATHUT» 1,55
HAEKC» 11,34
AJIPOCA 1,91
«AIPODJIOT» 26,89
«®OCATPO» -0,07

3 MECSAILIA irop 3rogAa
8,13 35,74 -4,38
11,33 40,42 6,40
-0,75 48,11 3,65
2,30 -4,73 -25,45
-0,79 5,13 -36,62
-3,31 -11,41 -11,59
10,77 73,12 54,17
51,48 102,15 -20,44
6,91 14,90 -27,59
34,71 49,41 -23,15
0,48 -5,98 64,09

UcTouHuK: MocKkoBcKas 6upia. *[laHHble Ha 11 anpens.

1 MECAL
BKNAJ PYBJIEBbIV 1,227
BKNAZ ZLOITAPOBBIN 3,39
BKJIAA B EBPO 1,21
W3MEHEHME KYPCA [10J11APA 3,13
W3MEHEHWE KYPCA EBPO 0,96

3 MECSAILIA iron 3rogAa
3,70 7,70 14,85
5,81 16,06 27,37
3,44 71,17 14,42
5,28 13,79 23,02
2,92 23,46 10,07

UcTouHukm: LB, MocKoBCKas 6upia, oueHKa «[leHer». *[laHHble Ha 11 anpens.



CBOW AEHBIM ~—> OWUHAHCOBBLIE NHCTPYMEHTDI

CTABKA HA BANNOTY

OCOBEHHOCTU BbIEOPA OAHEBbLIX M SAMELLAILLIMX OBNTUTALIMIA

%)

TEKCT TatbsiHa ManaeBa
®0T0 AnekcaHap [leMbAHYYK/
PUA HoBocTH

OcabieHue pyosIst BEIHYK/IAeT YaCTHBIX MHBECTOPOB
HCKaTh 3al[UTHbIe UHCTPYMEHTHI. [IJIsI MUHUMU3aIun
PUCKOB Ha POCCUMICKOM PBIHKE eCTh BATIOTHBIE O0JTH-
raiuy, HOMUHUPOBaHHBIe B osutapax CIIA, eBpo,
(dyHTax, MBeUIapPCKUX (PpaHKaxX U I0aHAX. Takue 1H-
BeCTUIINU, IOMHMO BaJIFOTHOM IepeoIleHKU, TPUHEeCYT
U KYTIOHHBIN T0X0/. [Tpu X BBIOOpE CTOUT YIUTHIBATh
He TOJIbKO JIOXOJTHOCTD Y BIIOTY, HO 1 KPeIUTHOE
KavyeCTBO SMUTEHTA, a TAKXKe JIUKBUTHOCTD.

arrpesie pocT Kypca fojilapa Ha pOCCUHCKOM PBIHKe YCKOPIJICA. 11 arpests Kypc aMepHUKaHCKOM BaTIOTh

BIUIOTHYIO IIPUOIU3WIICA K YPOBHIO 94 py0., MAKCIMAJIBHOMY 3HaUeHUIO C KOHI[A OKTI-
6ps1 2023 roma. D1o Ha 1,5 py0. BIlle 3HaUeHNI KOHIJa MapTa U 6ojlee YeM Ha 4 py0.—
3HAUeHU! TPeXMeCSIHON JABHOCTH. DTOMY CIIOCOOCTBYIOT yMeHbIIIeHe ITOCTYIIIeHIH
BAJTIOTHOH BBIPYYKHU M3-3a COKPAIleHUA SKCIIOPTa He(pTU 1 He(TeIIPOLYKTOB, a TAKOKe
BO3POCIIMH CITIPOC Ha BAJIIOTY CO CTOPOHBI UMIIOPTEPOB 1 JIOKAIBHBIX MTHBECTOPOB.

Ananutrky COBKOMOAaHKA CIUTAIOT, YTO BO BTOPOM KBapTajle CpeTHUM Kypc 0JUIa-
pa Gyziet Ha ypoBHe 96 py6./$, B TpeTbeM KBapTasie — 101 py6./$, B 4eTBepTOM KBapTa-
sie — 102 py6./$. OCHOBHBIMU (haKTOPaMU OCTA0IeHIA OHYU BUAAT CMATYeHMe YCIIOBUN
10 0013aTeJIbHOM ITPOZIaYKe BATIOTHOM BBIPYUIKU IocIe 30 arpests, BO3MOXKHOE CHIDKe-
HUe KJIIOYeBOI CTaBKU C TEKYIIUX 16% 110 12% K KOHILy Tofia, Ce30HHOE BO3pacTaHue
CIIpOCa Ha BAJIOTY C Masd, ITOCTeIIeHHOe CHIDKeHYe HeQTAHBIX ITeH Brent o $75 3a 6ap-
PeJIb K KOHILY TO/Ia BCJIEJICTBYE 3aMe/IeHUA MIUPOBOI SKOHOMUKL.

B TaKMX YCIIOBUAX PACTeT CIIPOC YaCTHBIX MHBECTOPOB Ha (GMHAHCOBBIE MHCTPYMEH-
TBI, 3ALUIIAIONINE OT OCIabieHUA pyosd. K TaKOBBIM, ITOCTIe TIOTIaJaHus IO/, CAHKITN
CITb bupxu B SDN-IHCT, MOXXHO OTHECTU He TOJIBKO 30JI0TO I MTHBeCTIIPOAYKTHI, Ha
Hero opueHTupoBaHHbIe (OMC, [THI®5I), HO 1 JIOKATbHbBIE I0AaHEeBbIe, a TAKKE 3aMellla-
IOIIYIe OOIUTALIM.

Pa3sHoOGpa3HbIM AONT

IOaHeBBbIe 1 3aMelnaronyie OOJIUTAIIVH [TOSBIUINCH HA POCCHEICKOM PBIHKe B 2022 rofy.
INepBble CTaId OTBETOM Ha 3aKPBITHE JOCTyIIa POCCUUCKUM SMUTEHTaM K PbIHKaM BHeIll-
HeTO KaIlUTaIa, BTopble — Ha 6;10KupoBKy cueta HPJI B Euroclear u Clearstream. Poccuii-
CKUe JiepyKaTelr eBPOOOIUTAIINI ITePeCTaIy ITOJIyIaTh JOXO/, OT UX ITOTAIlleHVs U KyTIOH-
HBIX BBIIUIAT. [ pellleHys TpooJieMbl yKa30M Ipe3u/ieHTa Poccry ObLIH BBEIEHEI 3a-
MeIIaroIIye OOIUTaIY, IIaPaMeTPbl KOTOPBIX I0/DKHBI IyOIPOBaTh IIapaMeTPhl ICKOH-
HBIX eBPOOOJIUTAIINI, HO BBIIIYCKAIOTCS OHU BHYTPU CTPaHBL [ToHavasty mporeaypa 6bu1a
JIOGPOBOJIBHOI, HO BITOCJIE/ICTBUY €e C/IeJIaIN 0053aTe/IbHOM, YCTAHOBUB KPAaTHNI CPOK
criepBa Ha KoHell 2023 rofia, 3aTeM IIPOJIVIIN ero 0 cepeHbl 2024 roga.

O R
KPYNHENLIWUE 3MHUTEHTbI OAHEBbIX OBJIMTALIUA

Nem/n SMUTEHT OBBbEM (MJTH IOAHEFI) KOJ1-BO BbIMYCKOB
1 «POCHE®Tb» 50 000,00 3
2 OK «PYCAJI» 24 478,35 11
3 MK «HOPUNbCKMIA HUKESTb» 9000,00 2
4 «EBPOCUBIHEPTO-TMAPOrEHEPALINA» 5564,43 4
5 «10J10C» 4600,00 1
6 «METAJIIOUHBECT» 4400,00 5
7 «COBKOM®J10T» 2600,00 1
8 «®OCATPO» 2000,00 1
9 «OXYPAI30/10TO IK» 1300,00 2
10 ANb®A-BAHK 1139,81 13
11 «CEFEXA TPYNM» 500 1
12 «YPAJIbCKAS CTA/Ib» 350 1
13 [A3MPOMBAHK 300 1
14 CoP0T-1 165 1
15 BAHK BTG (MAO) 1111 14
16 BBP-BAHK 78 1
17 «CNIABAHCK 3KO» 68,84 1
18 «bbICTPOAEHLI U» 17,5 1

UcTouHuk: BK «PernoH».

ANEKCAHAP AEMbAHYYK / PUA HOBOCTH

Ilo o1eHKe IJIaBHOTO aHAJIMTHKA J0JI-
roBeIX peIHKOB BK «Pernon» Anexcas-
npa EpMaka, ¢ koHIa 2022 10 Ha4aIo
arpesist HIHeITHero rofia 6bU10 pa3Me-
IIIeHO 58 BBIIYCKOB 3aMeINaloInuX O0IH-
ranui 20 sMuTeHTOB. O6BeM OyMar 3Kc-
IIepT OIleHUBAeT B 1,75 TPJIH pyo. (ToYTH
$25 mutpz). YacThb BBIMYCKOB ObLIA TIOTa-
mieHa B 2023 — Havase 2024 roza, v UH-
BeCTOpaM Telleph JOCTYIIHO 53 BBIITYCKA.
Ha ppIHKe IpUCYTCTBYIOT KaK KOPOTKHE
6GyMary C IoraleHreM B TeKyIIeM IOy,
TaK U CPeTHeCPOYHEIE, C ITOTAllleHUEeM
B 2026-2029 rozmax. EcTe — c miorameHu-
eM B 2030-2037 rogax, v fake HeCKOJIb-
KO «BEYHBIX» BBIIIYCKOB (6€3 CpoKa Iora-
LIeHUs, HO C PeryIApHOU odepTou).

Bostbliie OJIOBUHBI BCeTro 06beMa 3a-
MEINAOIINX OOTUTAINI TPUXOAUTC Ha
6yMary, HOMMHUPOBaHHBIE B JI0JUIapax
CIIIA (46 BBIITyCKOB 19 SMUTEHTOB Ha
$17,5 mipz). O6beM JeBsTH BBIIIYCKOB
B €BPOIIEMICKOM BaJItOTe OIeHUBAETCS
Anexcannpom Epmakom B €4,7 mipz,.
OcTaIbHOM 00beM MIPUXOAUTCSA Ha [BA
BBIIIyCKAa PyOJIeBbIX OOJINTAIINM, A TaK-
’Ke 110 OLHOMY BBIILYCKY B IIBEHIIAPCKUX
¢dpaHkax u 6puTaHCKUX QyHTaxX. Jlnje-
POM IT0 YU CITy OOPAIAIONTXCS BBIITY-
CKOB, 00BeMy CPeZICTB 1 MHOT006Pa3uIo
BaIIOT ABJIAeTCA «[adripoM Kammray.

Mo ganHBIM rocriofuHa EpMaka, y aMu-
TE€HTA TOPIYETCA AEeCATD BBIILYCKOB 3aMe-
IIAIOIINX OOJIUTAIH, HOMIHUPOBAH-
HBIX B ZloJIIapax, 6osee 4eM Ha $8 MuIpy,
CeMb BBIITYCKOB B €BPO Ha €344,7 MIIH

U OZIVH — B IIBeNIIapCKUX PpaHKax Ha
173,2 vt CHE.

I[TepBbIe OGIUTAIINY, HOMUHUPOBAH-
Hble B KUTaUCKUX I0aHAX, TOSBUINChH
Ha pBIHKe B Havajle aBrycra 2022 roga
U OBICTPO 3aBOEBAJIU MHTEPEC KaK IMU-
TeHTOB, TaK X UTHBECTOPOB. I10 oleHKaM



Asekcanzipa EpMaka, Ha TeKyIuii Mo-
MEeHT B 06paIieHUY HaXOIWIOCh 64 BhI-
TIyCKa TAKUX OBTUTANMI 18 SMUTEHTOB
Ha o6r11yto cymmy 106,7 MIIp[I I0aHeH,
wiu 1,36 TpJIH pyo. B PyOIeBOM SKBUBA-
stenTe. «C Havasa roga ObUTO pa3Melre-
HO 15 BBIIIYCKOB BOCBMY SMUTEHTOB Ha
00I111y10 CyMMy 22,3 MIIPJI, F0aHeH (9KBU-
BaJIeHT 294 WiIpz py0.). Ha MOCKOBCKOM
Gup:Ke OBUIO PA3MEIEeHO TOJIBKO II1eCTh
BBIIIYCKOB IIE€CTH SMUTEHTOB OOIINM
06BeMoM 22,1 MIIpZ F0aHe»,— OTMe-
4vaet rocriofvd Epmak. KpymHenmimu
SMUTEHTaMHU TAKUX OyMar BBICTYTIAIOT
9KCIIOPTHO OPHeHTHPOBAHHbIE KOMIIa-
HUU: «PocHedTh (TPU BBIIIYCKa CyMMap-
HbIM 00BeMoM 50 mwipz CNY), «Pycam
(11 BeIIIyCKOB Ha 24,5 Mpz CNY).

3awmTa M KynoH

O6a Bra OOIUTaII OTIMYHO IIO/-
XOJAT AJIA AUBEePCUPUKALIIY TOPThe-
Ji1 1 GOPMUPOBAHNUsA BATIOTHOM YacTy,
cuuTaeT IJIaBHBIM MHBECTULIMOHHBIN
koHCynbTaHT MK «Bestec Kamuram Jimu-
Tpuii Ceprees. [10 HUM ILIaTATCA pery-
JIApHBIe KyIIOHEL, a B (JIydae yZepKuBa-
HUA GyMar Jo MOTaIlle Y MOXKHO Pac-
CYUTBIBATD U Ha IOXOZ, OT IIePEOIIeHKU,
TaK KaK GOJIBITMHCTBO TAKUX OOJIHTa-
ITUU TOPTYIOTCA HIKe HOMUHAIBHON
CTOMMOCTH.

Jl0XOTHOCTh MH/IEKCa 3aMeIAIONTIX
obmuranuii Cbonds cocrasiser 6,5%,
YTO COTIOCTABUMO C IIOKa3aTeyieM KOH-
1a 2023 rozga. IoXOmHOCTh TAKUX BBIITY-
CKOB Y Ka4eCTBEHHBIX SMUTEHTOB C I10-
TalleHyeM B Oipkaimue 12 Mecses co-
craBisieT 5-7,5%, 110 GymMaraM OT Tofia 1o
Tpex JieT — 4,5-7,4%, GoJiee IoIrocpod-
HBIM — 4-6,2%. JlojutapoBBIe IeTI03UTHI,
110 IAHHBIM banki.ru, pefiKo IIpeBbIIIaoT
3%, a B cJTydae KpyITHeUIIUX CUCTeMHO

3HAaYMMBbIX KPeJJUTHBIX OPTaHU3alH —
CTPeM:ATCS K OKOJIOHYJIEBOMY YPOBHIO.
BrIcOKMe OXOAHOCTU 3aMeIaioIux
obsnrannii (30) BEI3BaHBI ITPOIAXKa-
MU OCHOBHBIMU UX JIepXKaTeJIIMU —
Gankamu. [IOKyTIaTeIsIMU BBICTYIIAIOT
B IIEPBYIO Ouepe/ib YaCTHbIe MHBECTOPBHL.
«C 2022 roma 6aylaHCOBasI OTKPHITAs Ba-
JsrrotHas to3unys (OBII) 6aHKOB cMeHU-
JIaCh C KOPOTKOU Ha JUIMHHYIO B CBA3U
C pe3KUM COKpallleHueM I1aCCUBOB B He-
JIpY’KeCTBeHHBIX BasioTax. [Tocse BhIITy-
cka 30 BO BCeX BBIIIYCKaxX HAOGIIONAETCs
porarnusa — 13 6aHKOB B pO3HUL/IY»,—
oTMedYaeT PyKOBOJLUTEIIb OT/iesIa aHaJI!-
TUKU JIOJITOBOTO phIHKa «PeHeccanc-Ka-
uTana» Ajekcelt bysrakos.
JIOXOTHOCTB MHAEKCa OOTUTaIIi
B CNY Cbonds B HavyaJIe arpesisi COCTaB-
JIsIA 6% TOLOBBIX, IIPUOABUB C Hada-
naroga 0,2 1. 1. JIOXOZHOCTb BEIITYCKOB
SMUTEHTOB IIePBOT'0 1 BTOPOTO 3IlIe-
JIOHA IT0 TOIOBBIM OyMaraM COCTaBJIA-
J1a 5-7,6%, 110 6yMaram oT rojia o Tpex
JieT — 4-7,4%, 6ojiee OJIrOCPOYHBIM —
4-8,4%. B 3TOM roffy HOBbI€ BBIITYCKU PhI-
HOYHBIX I0aHEBBIX OOIUTaIiui pa3Menia-
JIVICh C TOXOTHOCTBIO 6—8,1%, TOrma Kak
CpemHUl TOKa3aTeslb I pPa3MellleHUH
B 2022 rofry cocTaBisii 4%. CTaBKU Jie-
TIO3UTOB B I0aHAX HAXOAATCA HIDKe WIN
OKOJIO 5%, CBUJIeTeIbCTBYIOT banki.ru.
[TorbeMy I0aHEBBIX CTABOK CIIOCO6-
CTByeT KOHKYPeHIIM 3a MHBeCTopa
C 3aMeILIAIOIUMU OOJIUTALIAMY U Jie-
(unuT 10aHeBOM JIMKBUIAHOCTU. AJIeK-
ceii BysrakoB HarloMUHaeT, 4TO B 2022
rojy y 6aHKOB BO3HUKJIH Y ITOCTEIIEHHO
POCIU 00513aTeNIbCTBA B F0AHSIX, IS T10-
kpbrtyst OBIT UM Hy»KHBI ObUIM AKTUBBI.
YacTb KOPIIOPaTUBHBIX KPEAUTOB B He-
ZIPY’KeCTBEeHHBIX BATIIOTaX ObLIA GaKTH-
yecKy 0OMeHsTHA Ha I0aHEeBbIe OOH/IBL.

KPYNHENALUME 3MUTEHTbI
3AMELLAIOLLUX OBJIUTALUNA

McTouHuK: BK «Pernon».
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BrnocimencTBuu cUTyanyisa MSMEHWIACh.
«Co BTOpOTO rosyrozavs 2023 roga 6aH-
KU yBeJINYWIN KpeAUTOBAaHNE B I0aHAX.
Hogele pasmeleHNs GOHIOB B I0aHAX
CTaJId MEeHBbIIIe U PeKe IIPOBOAUTHCY,—
OTMeyYaeT I'OCIIOAUH by/rakos.

Ha ¢one cOnmmKeHMA CTABOK, KaK CIU-
TaeT PyKOBOAUTEJIb HAaIIPABJIEHUs aHa-
JIM3a JOJITOBBIX PBIHKOB OI' «duHaM»
Asexcelt KoBasieB, 3azaya xepKUpoOBa-
HJA BJIIOTHOTO PUCKA CeI4ac MOXKeT
OBITB pellleHa Yyepe3 ITOKYIIKY I0aHEeBBIX
obsranuii 6e3 I0TepH B JOXOIHOCTH.

3Ha¥ SMMTEHTa B IML0

IIpy TakX MHBECTULIUAX HEe CTOUT 3a-
OBbIBATH O KPEUTHOM PUCKe DMUTEHTA,

a TaroKe BaJIIOTHBIX pPUCKax. [TocienHee
0COBEHHO aKTYaJIbHO B CJIydae F0aHeBBIX
6ymar. Kypc KUTaliCKOM BaJTIOTHI YKECTKO
KoHTposupyeTcss HapogHbeiM 6aHkoM K-
Tast (HBK), KOTOpBII B CJIydae HEOOXOAY-
MOCTY MOKET IIOWTH Ha ee OCIabIeHue.
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Hampumep, B leprof;, TOPTOBBIX BOMH
Mexay Kuraem u CIIIA Bo BpeMeHa Iipe-
suzieHTcrBa Jlonanpaa Tpamna HEK ocy-
IIeCTBILA ITOA00HBIE IIark. [IOCKOIBKY
IIaHCBI TOCTIOAMHA TpaMIia ofiepXKaTh
006ey B HBIHEIIIHeH IIPe3HIeHTCKON TOH-
Ke BBICOKU, TIOBBIIIAIOTCA U PUCKH 000-
crpenus orHomeHui CIIA ¢ Kuraem.

CTOUT yIUTHIBATh PAa3HBIM MEXaHU3M
BBITUIAT KyTIOHOB U ITOTAIIeHUI BaIIOT-
HBIX OOJIMTaIyi. B cIydae 3aMernaronyx
GOH/IOB BCe TIOI0OHBIE BBITLIATHI OCY-
IIeCTBIITIOTCA B PyOULAX 10 Kypcy baHka
Poccum, 110 FoaHeBBIM GyMaraM pacyeThl
ocymecTBisaoTcAa B CNY. DTO BaXKHO, TaK
KaK I COXpaHeHNsI BAIIOTHON ITO3ULIIH
BaM IIPUJIETCA ITOCJIe IIOCTYIUIeHUA Py-
GJIeH KyIIUTH BAJTIOTY, IIPY 9TOM KYPC KOH-
BePTALIY MOKET OBITh IPYTUM. BRITIIaThI
B PYOJISTX BOBMOYKHBI U B CJTydae OOHZIOB
B KUTAMCKOU BaJIIOTe, HO B JIBYX CJTy4asix:
eUIN TaKoe pellleHre IIPHUHI SMUTEHT
JIN eCJIM CAMU BBI TaK 3aXOTeJIH.

BaykHOe 3HaYeHue IIPU BhIOOPE H-
BeCTUIIMOHHOTO IIPOAYKTa UMeeT yPo-
BeHb JINKBUJHOCTU, KOTOPBIH y I0aHe-
BBIX U 3aMeNafON1X OOIUTAINH Pa3in-
yeH. «B 30 JIMKBUIHOCTB rOPa3z0 JIyd-
mre. BoJibIas 4acTh I0aHeBLIX OOHIOB
Ha BTOPUYKe BOOOIIEe He TOPTYIOTCSY,—
otMevaeT Anekceli Bynrakos. [To ciio-
BaMm JImutpus CepreeBa, B HOBBIX [0a-
HEeBBIX BBIITYCKaX OOJIUTAIN JINKBU/I-
HOCTh MOKET OBITh JIydIlle, TAK KaK 3TO
HOBBIe BBIIYCKU, aHJeppanTep MOXXeT
VIMeTh OCTaTOK BBIITYCKA Y Ce0s1 Ha KHU-
Te ¥ IIpe/ijiaraThb yKe X Ha BTOPUYHOM
DBIHKe.

BanoTHana ynaKkoBKa

Ecu BBI He oGJ1aziaete JOCTATOYHBIM
YPOBHEM 3HAHUM, YTOOBI CAMOCTOSITE Th-
HO BBIOPATh TUII GyMar 1 OMUTEHTA, eCITN
HeT )KeJIAaHUA B JaJIbHeNIIeM YIIpaBysaTh
TaKUMU BIIOYKEHUAMU, TO AJIETepHATH-
BOM MOeT cTaTh [T ® BaIIOTHBIX 00/IU-
ramuii. [To oreHke «JleHer», OCHOBAaHHOM
Ha JJaHHbIX [nvestfunds, nHBecTOpaMm J10-
CTYTIHO IIOYTHU TPU JecATKA POHIOB, UH-
BECTUPYIOIINX B BAJTFOTHBIE OOJIUTAIIVH,
IIpY 5TOM eCTh QOH/IBI IJie IIpe/ICTaBIIe-
HBI TOJIBKO 3aMeIlIaloIie 1IN I0aHeBbIe
obsuranyy. [To uToraMm Tpex KBapra-

JIOB lleHa I1aeB TaKuX (QOHZOB BEIPOCIA
Ha 2-12,7%. Jlyaimuii pe3yssTaT Ipoje-
MOHCTPUPOBAIH GOHJIBI C 3aMellaoL-
MU OOIUTAIVSIMY, & TAK)Ke €BPOOOH/IBI,
obparmmaroruecs B Poccun.

CTouT IOMHUTB, YTO 32 PabOTy yIIpas-
JIAIONIETOo HaJIo IUIATUTE. Tak, B CIydae
(HOHTOB eBPOOOIUTAITNIL U 3aMEIAIOIIIX
OOIUTAITNI BO3HATPOKIEHIE COCTABIISIET
0,3-1,8%, 110 hoHIaM I0aHEBbIX OOIHTa-
it — 0,15-1%. IToMIMO 3TOTO, €CTh ellle
nHQPACTPYKTYPHBIE PACXOMBI, X Pa3Mep
OOBIYHO He TaK BeJIUK B CJTydae KPYITHBIX
(donzoB. [Tpu TTOKYTIKe ITaeB OTKPBITHIX
(HOHITOB B OT/IENIEHUAX OAHKOB WU OU-
cax YK MOTyT OBITB TOTIOTHUTETbHbIE
Pacxobl B BUJIe HAIOABOK IIPU ITOKYITKE
Y CKUZIOK ITPU OOPATHOM ITpoaske @



CBOW AEHBIM ~——> WHBECTULWUHU

«KUTAUCKAS BAJTIOTA AKTUBHO
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UCNOJIb3YETCA A/1IA AMBEPCUOUKALIMA»

B 2024 rony B Poccuu Cy10KUi1ach YHUKAJIBHAA CUTYa-
[V, HECMOTPA Ha BBICOKUE CTaBKU I10 IeTI03UTaM, POC-
CUAHEe He II0TePsIU UHTepeca K MHBeCcTUnAM. O KJIto-
YeBbIX TEH/IEHIIVAX Ha PhIHKe cOepe)xeHUN U NHBeCTU-
UM, HanboJiee aKTYaIbHBIX ITPOYKTOBBIX PeIlleHUIX
cervac ¥ BO BTOPOM ITOJIYTOAWU, PAa3BUTUU ITPOLYKTO-
BOM JIMHEVKU U HOBBIX CEPBUCAaX B UHTEPBBIO «/[eHb-
raM» pacCKasajl 3aMeCTUTeIb HadaJlbHUKA YIIPaBIeHUA
IIPOAAYK MHBECTUIIMOHHBIX ITPOAYKTOB Private Banking
u «[IpuBwierun» BTb EBrenuit bepecHes.

. dK C Ha4YaJia roga Mu3MeHIIaACh C6eperaTeanaﬂ AKTUBHOCTD BAlllUX KINMEHTOB?

TEKCT Mapusa UBaHoBa
®0T0 EBreHnn Pa3yMHbiin

— B nmepuozi BBICOKHX CTaBOK Ha GMHAHCOBOM PBIHKE HACTyTIaeT «BpeMs BKJIaJ4NKay,
OPHEHTHUPYIOIIErocs Ha AeII03UTHBIE IIPOAYKTHI UL COXPAaHEHU U IIPUYMHOXeHUA
cpexnctB. C Hauasa rofia Halll MOpTdesib AeTI03UTOB YBEeIUUWICA Ha 9%, IPHUYeM TOIbKO
B (heBpaJIe 3TOT ITOKa3aTesb BBIPOC HA 4%, Y1 Ha 240 MIIPZ, PyO., BABOE OIIePeIB TeM-
IIBI POCTA BCETO PBIHKA B IeJIOM. Ha ceromHAIHNIM leHb 6osee 6,5 MJIH PO3HIYHBIX
KJIIeHTOB XPaHAT B HaIlleM OaHKe CBoU cOepexeHM. [Ipy 3ToM 001 06beM IopT-
(e KIIMeHTCKUX CPeZICTB B PyOJIAX IOCTUT OTMETKU B 6,8 TPJIH Pyo.

— 3a cYeT Yero yZaeTcsa pacTU TeMIIAMHU, OllePeKaroIIMMU PBIHOK?
— Bo-TiepBbIX, 3a C4eT KOHKYPEeHTHOTO yPOBHSA CTaBKH, ITO HAIIUM (JIaTMaHCKUM IIPO-
JyKTaM OHa JJOCTUTaeT 16%, TO eCTb HaXOAUTCA Ha YPOBHe KIIIOYeBOM CTaBKU baHka
Poccun. Bo-BTOPBIX, MBI CO3/IAJIA IIPOCTBIE 1 JIETKUE CLI€HAPUM OTKPBITHA JIETI03U-
Ta, 3aMeHUB OOJIBIIIOE YHCJIO PA3HBIX BKJIAZIOB OFHIM — BKJIaJ[OM-KOHCTPYKTOPOM.
BeI MOXKeTe, MICXOZSI 13 CBOUX 3a/1a4 U IfeJIel, CAMOCTOSATEIBHO BEIOPATH IIapaMeTPhl
HMHTePeCyIollero coeperaresibHOroO IIPOAyKTa. [IoMUMO IPUBBIYHOM OMITUN BEIOUPATh
IIepUOZ, Pa3MelLleHUsA Tellepb MOKHO MHAVBUYAIbHO HACTPOUTD U APyTUe Ilapame-
TPBI: BO3SMOKHOCTD IIOTIOJTHeHUSA WX YaCTUYHOIO CHATUSA CPEJCTB, HAYUCJIeHUA IIPO-
IIeHTOB — €KeMeCSYHO Ha OTIEeJIbHBIN CUeT, C e)KeMeCIYHOMN KAIIUTAIN3aIIer iIn
B KOHIIE CPOKa. B 3aBHCMMOCTH OT BEIGPAHHBIX OIIIUN OAaHK IIPEIJIOXKUT IIPOLIEHTHYIO
CTaBKy, KOTopas 1 OyzieT 3aQHUKCHPOBaHa B IOTOBOPE CPOYHOTO JIeTIO3UTA.

Oco6oe BHIMaHUe yesieM KJIMeHTaM, Y KOTOPBIX Ha cdeT B GaHKe IIOCTyIIaeT 3ap-
I1aTa, meHCus. VIM MBI IIpejyiaraeM yJIydilieHHbIe YCJIOBUS 110 GAHKOBCKUM ITPOJIYK-
TaM. B yactTHOCTH, K cOeperaTesIbHBIM IIPOJIYKTaM JIJIsI CTAPIIETo IIOKOJIeHUS MBI J100a-
BWIN GeCIUIaTHYIO0 CTPAXOBKY OT JIFOOBIX MOIIEHHUYEeCKUX OIIEePAIIUIL CO CIETOM U Kap-
To}. Halrta 3ayjaua — IIOHKMMATh U 3alIUILATh MHTePeChl BCeX IIOKOJIeHUM CeMbH, CTaTh
JIOBEPeHHBIM (PMHAHCOBBIM ITaPTHEPOM B JIFOOBIX )KU3HEHHBIX CUTYalnsaX. TAKOM KOM-
IUIEKCHBIN KJIMEeHTOOPUEeHTUPOBAHHBIN IIOAX0, HApaBHE C BEICOKOU JI0XOLHOCTBIO
YCWINBaeT KOHKYPEHTHOe IIPeMMYyIeCTBO HalllX PeIlleHUH.

— HcropudecKy COCTOATeTbHbIE POCCUAHE JeP KAy JBe TpeTH coe-

pexkeHU B BamioTe. Kak 3a mociaeqHue JBa rofa U3MeHWINCH BATIOT-

HBIE IIPEeAIIOYTEeHUA POCCUAH?
— Ha QoHe akTUBHOIO IIpoLiecca AeBaTIOTU3al UM, HAYaBIIEToCs B POCCUNCKOU 3KO-
HOMUKe B 2022 rofiy 1 IIpOZIOJDKAOIET0Cs 110 CeH JIeHb, IO BATIOTHBIX C6epe>KeH1/H'71
CHU3WIACK. [TapajulesIbHO pa3BUBAJICA IIPOLIECC BEITECHEHUs HeIPY>KeCTBEHHBIX Ba-
JIIOT, 8 UMEHHO JI0/UIapa U €BPO, BATIIOTAMU APY>KeCTBEHHBIX CTPaH, CaMasl ITOITYJIAP-
Has Cpeiu KOTOPBIX — I0aHb. KuTalickas BalioTa aKTUBHO UCIIOIb3YeTC s JJIA JUBep-
cuduKanuy noprdeseil HHBECTOPOB, U ee ke BRIGMPAIOT MHOTHe BKJIQIIUKU. [Ipryan-
HBI IIOHATHBI — 3TO PACTyILAsl POJIb I0AH:A B MEKIYHAPOAHBIX PacyeTax, IIPU 9TOM €TI0
KyPC IeMOHCTPUPYET XOPOIIYIO YCTOMYNBOCTD K KOJIeGAHIAM KOHBIOHKTYPBI, a 3HAIUT
MOKeT BBICTYIIaTh aIbTepHaTHBOH fosutapy CIIIA. Bgo6aBoK K 3TOMY TaKHe JIeII03UThI
TIO3BOJIAIOT IIOJIyYUTh 1 BEICOKYIO JOXOIHOCTh B MHOCTPAHHOM BaJIIOTe, ellle B GeBpa-
Jie MBI IOBeJIM MaKCUMaJIbHYIO CTaBKY II0 HUM J0 5,05%. B uTore moprdesns :oaHeBbIX
BKJIaZoB B BTB BeIpoc Ha 1 wutpg, CNY ¢ Hadasla rofia ¥ IIPEBBICKII OTMETKY 14 MIIpZ,
CNY 1o uToram IepBoro Kapraja. Oto 6osee 35% BcexX BATIOTHBIX IIACCHBOB B HaIlleM
6aHKe. J0aHb yrke ITOTECHNII CO BTOPOTO MecTa eBpo. K KOHITy rozia IuTaHUpyeM yBeJIu-
YUTH 00BeM ITOPT(desIA I0aHEeBBIX JIeTI03UTOB OoJIee 4eM B ITOJITOpa Pasa.

— IToyemy poKyc GAaHKOB

ceifyac cocpeloToueH

B OCHOBHOM MEHHO

Ha KMTalCKOM BaoTe,

a He Ha JIpyroii — HaIpHU-

Mep, Jupxamax?
— Her 3ammpoca Ha Takue BaJIIOThI CO CTO-
POHBI KOPITOPAaTUBHOTO Ou3Heca. Eciau
MBI TOBOPUM O I0aHe, TO Ha Hero ecTh
YeTKO TPAHCJIUPYeMbIH CIIPOC y KOMIIa-
HUUY, YIaCTBYIOIIUX BO BHEIITHEOKOHO-
MUYeCKOU JIeATeJIbHOCTU: Ha KPeJuTo-
BaHMe, BAJIOTHBIE PACYeThl, IPOeKTHOe
¢duHaHCUpoBaHUe. [T03TOMY GaHKU,
KOTOpbIe 3aHUMAIOT TPAAUIIOHHO JIU-
JIUPYIOIIYe TO3UITUY BO BHEIIHEeTOP-
TOBOM JesTeIbHOCTU, TaKre Kak BTB,
BBIHY:KJIeHbl KOHKYPUPOBATh C Jpy-
TYMU KPeJJUTHBIMU OPTaHU3AIIAMU.
Ho 1 Ha fupxaM CMOTPUM C UHTePeCcoM
KaK Ha BO3MOXKHYIO JIETeDHATUBHYIO
BAJTIOTY JyIsA COepeXeHU.

— Texymjasa craBka

Ha BKJIQJIbI B I0AHAX YKe

Jlaxke OoJIbliie 5% — 3TO IO~

TOJIOK WJI OHA MOXKeT elle

BbIpacTu?
— JIOXOHOCTD TAKUX JEeII03UTOB 3a-
BUCUT B IIEPBYIO OUepesib OT JeHeXKHO-
KpeJUTHOU ImonuTuky HapogHoro 6as-
Ka Kuras, KOTOpBIH aKTUBHO OTCIIe-
>xuBaet nuddepenuan ctaBok ¢ PPC
CIIA, 6ayaHCUPYS TEHIEHITUIO K OTTO-
Ky KaIlluTaIa C 3a7iadeii 110 1ieJIeBOMy
POCTy 5KOHOMUKH BHILIe 5%. Ha ropu-
30HTe 2024 roza MbI He BUAUM TeHJIeH-
LMY K Pe3KOMY U3MeHeHUIO YPOBHe!
JIOXOIHOCTU HY BBepX, HU BHU3, TaK
KaK Habop Mep, IIPUHATHIX KUTAWCKIM
perysiaTopoM, aas 3GQGeKT B cpefiHe-
CPOYHOMU TepcIieKTuBe. Bo-BTOPHIX,
Ha YpOBEHb I0aHeBOM CTaBKHU B Poc-
CUU BJIAIOT ¥ BHyTPeHHUE (PaKTOPBI,
a IMEHHO, 3aIIPOC KOPIIOPaTUBHOTO
6JI0Ka U y)KeCToYeHre KOHKYDEeHTHOMN
cpezbl. IToaTOMy ke eCIu JeHeX-
HO-KpeAuTHasA noautuka Haponguoro
6anka Kurtas He U3BMEHUTCS, CTABKU
10 TAKUM JIeTIO3UTaM MOTYT BCe PABHO
MEHATHCA B Ty WIN UHYIO CTOPOHY.

— CTouT 0:KUIaTh MOJIHO-

I'0 3aMelleHUs JO/LIAapOB

M eBpPO I0aHeM?
— M&I He IUTaHUpPYyeM BBOJUTD Ka-
KUe-T100 MephI IPUHYIUTEILHOTO
3aMelreHus, CKopee pacCIUThIBaeM
Ha eCTeCTBEHHBIN IIPOIeCC, KOTOPHIH Oy-
JleT TTOJIleP>KMBAThCS BBICOKOM pa3HU-
1Iel CTaBOK M@Ky JIeTI03UTAMU B «TOK-
CUYHBIX» BATIOTaX U B IPY’KECTBEHHBIX.
Orpe/ieieHHYIO POJIb MOKET ChITPaTh
pacuripeHuve JIMHEHKY cOeperaTeibHbIX
IIPOZYKTOB B IoaHe. B aTOM rofy miaHu-




PyeM 3aIlyCTUTh HAKOIIUTEeIbHBIHN cUeT
B 9TOU BaJTIOTe, ITO3BOJIIOMINI YIIPaB-
JIATB cOepeXXeHUsMU OoJiee OIePATUBHO
6e3 IoTepu TOXOTHOCTH.
— JlaBaiiTe 3aTpOHEM TeMy
uHBecTnnuii. Kakyro qoio
OHMU 3aHUMAIOT B cOepexe-
HHUAX BalllUX COCTOATENb-
HBIX KJINEeHTORB?
— Hamr o6t moptdess cocTosaTenb-
HOI'O CerMeHTa COCTaBJIsAeT 6,2 TPJIH
Py0., Ha MHBECTUIIOHHEIE ITPOAYK-
TBI IIPUXOAUTCS 1,9 TPJTH pyO., TO eCTh
6ostee 30%. DTO JOBOJIBLHO BBICOKOE
TIPOHUKHOBEHUE, eCJIN yIeCTh, 9YTO
MBI BCe-TAKU KJIACCUYECKUI OaHK,
a He 6poKep.
— BrICOKas cTaBKa IIO Jie-
IIO3UTaM HMOBIMAIA KaK-TO
Ha UHBECTUITNOHHbIE
npeAnoYTeHUA KINEeHTOR?
— BBICOKast cTaBKa I10 JeII03uTaM, Oes-
YCIOBHO, CKOPPEKTUPOBaJia U UHBECTHU-
IIMOHHBIE IIPe/ITIOYTeHU KJINEeHTOB.
IIpoayKT HOMep OIH, KOTOPBIU ITOJIb-
30BaJICA MMOBBIIIEHHBIM CIIPOCOM B IIPO-

IIJIOM T'OZly Y1 K KOTOPOMY COXPaHsAeTCs
uHrepec B 2024 roxy,— 310 BITND ne-
HEXKXHOTO PBIHKA. ET0 1OXOMHOCTE CO-
IIOCTaBUMa C KJII0YeBOM CTaBKOM BaHka
Poccuu, ripu 3TOM OH 061a12€eT 60stee
BBICOKOM JINKBUJHOCTBIO, YeM JeIIO3UT
WJIM HAaKOIIUTeIbHBIN cueT. [IpofyKT
HOMep iBa — 3T0 (proarepsl, 06IUTa-
[IVY C IUIaBAIOIIUM KyIIOHOM. OCeHBIO
IIPOIIIOTO r'O/Ia MBI 3aITyCTUJIN CO0-
CTBeHHBIe OOJIUTAIINHY C IIPUBSI3KOU KY-
ITOHA K KJII04eBoi craBke LI u cobpa-
Ji 6ostee 18 murpz py6. B heBpase 2024
rofia 3apeTUCTPUPOBATIN HOBBIN BbI-
IIYCK C IUIABAIOUIUM KYIIOHOM, 10 KOTO-
poMy IIpeflyCMOTpeHa IIpeMus K KJIIO-
4yeBOU cTaBKe B pa3Mepe 0,25 IIPOLIeHT-
HOTO IIyHKTA.
— Ilepuoa, BBICOKUX CTa-
BOK PaHO WWIU IIO3JHO 3a-
KOHYUTCA. YTO B TAKOM
cIy4ae OyfeT MHTepeCHO
I MTHBEeCTUIIUI?
— MzI noHMMaeM, YTO Hy»KHO T'OTO-
BUTHCA K IIOCTEIIEHHOMY CMATYEHUIO
JleHe>KHO-KpeAUTHOM IToNuTHKY baH-

EBTEHMWIA PA3YMHbIV

Ka Poccuu. B Havaste anipesisa HaIy aHa-
JINTUKU ITPE3€HTOBAIN NHBECTUIINIOH-
HYIO CTpaTeruio Ha BTOPOU KBapTal,
U C y4eTOM CHIDKEHUA CTaBKU, KOTOpOe
SKCIIePTHI KT BO BTOPOM ITOJIyTOIUH,
B3IUIAJ, HA aKIIUU CTAJI YMEPEHHO I103U-
TUBHBIM, IIPOTUB HEUTPAJIBHOTO B KOH-
IIe IIPOLUIOro rozia. BeiyenaeM Tpu uH-
TepPeCHBIX CeKTOPa Ha PhIHKe, (aBOpU-
TBI: KOMITaHUHU [T-ceKkTopa, KOTOphIe BBI-
UIPBIBAIOT OT UMIIOPTO3aMelleHUA CO-
¢Ta, ToTPeOUTETECKUM 1 GUHAHCOBBIM
CEKTOPBI, OPUEHTHPOBAHHbIE HA BBICO-
KUI BHYTPEHHUU CITPOC.

— IIpoABIAIOT JIX BallIu

KJIUEHTBI UHTEpPeC K 3aMe-

IAIOINMIM OOIUTaIuAM?
— VHTepec K KBa3UBAJIIOTHBIM UHCTPY-
MeHTaM, KOHEeJHO ke, eCTb, TaK KaK CO-
CTOATeIbHBIE NHBECTOPBI BCEIZA CTpe-
MATCA XePKUPOBATD BAIIOTHBIE PUCKMU.
IIpu 5TOM IIpeAIIoYTeHre OTAAETCA 3a-
MeINAIOINM OOIUTAIIVAM.

TyT X0Tes 6bI OTMETUTH BAXKHYIO Jie-
TaJIh, HE TOJIBKO /I OAHKA, HO U [T
HaIlIUX KJIUEeHTOB. 25 MapTa BTb Ha-
Yyaj pasMenieHre 3aMeIlanux 00-
JIUTAIUY TI0 TPeM CBOUM OCTaBIIVIM-
51 BBIITyCKaM eBpoobruranuii. CaMbIi
KPYITHBIN 13 HUX — 3TO BBIIIYCK Cy-
GOPAMHUPOBAHHBIX €BPOOOIUTAIII
HOMUHAJIOM $2,25 MJIpZ. YHUKa/IbHA
CIleJIKa He TOJIBKO 06beMOM, HO U TIPeJ-
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— K KaKuM CTpYKTypHBIM
o0/IMranuAaM OOoJIbIIIe
3ampoc € 3aITUTON WU
6e3 3anUTHI KanuTaaa?
— Celfuac MHTEPeCyI0TCs B IIEPBYIO
ouepesb KOPOTKUMU CTPYKTYPHBIMU
OOJIUTAIIAAMY (CO CPOKaMU pa3Melrie-
HUA 6-12 MecseB) 6e3 3aIUThI KaITu-
TaIa, HO C TADAHTUPOBAHHBIM JIOIION-
HUTEJILHBIM JIOXOZIOM Ha yPOBHE BBILIe
20% romoBbIX. [IprynHa rpocra, Kor-
Jla y BaC Ha OFHOU Jalre BeCcoB JIeII03UT
€ 15-16-TIpOIIeHTHOU CTaBKOU U CTPYK-
TYPHBII IPOJYKT C 3aLUTON KalluTasa,
JIAIOIIINI COTIOCTABUMYIO JOXOTHOCTB,
riepeBec OyZieT Ha CTOPOHe Jierto3uTa. [1o-
STOMY UHBECTOPAM OOJIbIIIEe THTEPECHBI
pellleHus ¢ YCIOBHOM 3aIUTOU, HO C I10-
TeHITUAJIbHOM JIOXOTHOCTBIO CBEIIIE 20%.
— B yciioBUAX U30A0UN
Ha POCCHIICKOM PBIHKe II0-
ABWJICA HOBBIY MHBECTU-
ITMOHHBIN IPOAYKT — 3TO
mudpoBsie GUHAHCOBBIE
axTtussl (H®PA). ITposasia-
10T JIX Balllll KJINeHTHI UH-
Tepec K LIPA? TTouemy?
— HTepec y KJIMEHTOB eCThb, HO OH
He BBIPKAETCS JeCATKaMU MUJUINAPI 0B
pyOureit, peds HUIeT O TOUeYHOM 3aIIpoce
OT KJINeHTOB-THHOBATOPOB, KaK f UX Ha-
3BIBAIO, KOTOPBIE XOTAT JOOABUTH YTO-TO
HOBoe B opTdeis. Ho faxe Takoii 3a-

Kumaiickagq eantoma aKkmueHo
ucnoasv3yemcs 0aa dueepcuduxa-
uuu nopmdeneii uHeecmopoa,

U ee Jce éblOuparom mHozue

eKa1aduuKu

JIO)KeHHEeM: yIaCTBOBATh B 3aMellleHUU
MOTYT He TOJIBKO Pe3UJIeHTHI, KOTO-
pble XpaHAT Gymaru Ha cyetax B HPJ,
HO U Te, y KOTO GyMary HaXO/ATCA B JIIO-
60M 3apy0eKHOM Jlerto3utapuu. VimeH-
HO IIO3TOMY MBI PACCYUTBHIBAEM Ha BbI-
COKYIO aKTUBHOCTB JiepsKaTesleld HallluX
OyMar ¥ MaKCUMaJIbHOEe 3aMelleHue
CBOUX €BPOOOIUTAIIUH.

— baHK nmpozoinKaer ak-

TUBHO BBIITYCKAaTh CTPYK-

TypHBIE OOJIUTAIII?
— CyMMapHBIif 00beM IIPOJAK TAKUX
MIPOJYKTOB II0 UTOTaM MUHYBIIETO TOfia
coctaBw 50 MIIpZ, pyo., TeM CaMbIM
MBI CMOTLJTU ITOJIHOCTBIO BOCCTAHOBUTh-
€51 TIOCTIe YXO/Ia C PhIHKA MHOCTPAHHBIX
GAHKOB C UX CTPYKTYPHBIMU IIPOJYK-
Tamu. KoHeYHO, 13-3a OTpaHUYEHUH
KJIMEHTaM JIOCTYITHBI TOJIBKO ITPOAYK-
TBI C 6A30BBIM AKTBOM — POCCUIICKIIE
LIeHHbIe GyMary, aKIuU 1 OOJIUTAITIH.
Mz paboTaeM Haf, pacIIpeHueM JI0-
CTYIIHBIX CTPATETHH, B YACTHOCTH, 3aIly-
CTIUIY BATIOTHBIE PellleHUsI C F0aHeBOT
JIOXOIHOCTEIO.

IIPOC MBI OOSI3aHBI Y/IOBIETBOPSATH, I103-
TOMY BeJleM paboTy HaJl IIPeIoKeHIeM
LI®A B mapTHepCTBe C OHUM U3 KPyTI-
HeHWIINX He3aBUCUMBIX OIIePAaTOPOB MH-
dopmanmonHsix cucreM (OVIC).

— Ha kakoii aKkTUB BBIILY-

ctute LIPA?
— D10 OyZIeT HeIBKUMOCTbD. bostee
TOAPOOHBIe TTapaMeTPhI BHIITYCKA,
110 00BeKTUBHBIM ITPUYNHAM, Ha3BaTh
He cMmory. [To uToram JaHHOTO ITHJIOT-
HOTO IIPOeKTa MbI He TOJIbKO OIleHUM
CIIPOC, HO ¥ IPOpaboTaeM KIUEHT-
CKUU ITyTh, 6e3 Y4ero JOIyCKaTh TAKOU
UHHOBAITMOHHBIY IPOAYKT B JINHEUKY
He uMeeT cMbIcIa. OfHa U3 GOJIBIINX
UIOXKHOCTeH, KoTopas ecTh Ha PBIH-
Ke U C KOTOPOH CTATKUBAIOTCSI OAHKU,
He uMeroIe coocreennoro OMC,— ato
UeHTUPUKAIIYA KINEHTOB, JleJIeru-
poBaHUe UIeHTUPUKAIIUY CTOPOHHEeN
KOMIIAaHUU, TIPOXOXKIeHIIe OHOOPIUHTA.
B pamKax 1e6I0THOTO BBIITYCKa MBI Ha
IIPaKTHKe OTPabOoTaeM BCe 3T BOIIPO-
CBI, IIPOAHAIU3UPYeM IIyTH POCTa JJIs
Oy/IyIero MacintabupoBanus @
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PASMOPO3KA AKTUBOB

KAK BYAET MPOXOANTb NMPOJAMA 3AB/TOKMPOBAHHbBLIX AKTUBOB POCCUAH

YYYYYYYYYYY

'/,

TEKCT Bacunuit CuHseB
®0T0 AHaTonuu XXpaHos

B MapTe poccuiicKkre MHBeCTOPHI HA4aJIu ITOJaBaTh
3a4BKU Ha MIPOJIAXKY 3aMOPOKeHHBIX MTHOCTPAHHBIX
neHHBIX Oymar (MLB). [Tpomats MokHO ToIbKO UL,
3a0JI0KMpOBaHHbBIE Ha cyeTax HalioHaIbHOTO pac-
yeTHOTrO ferntozutapusd (HP/I), 1 TonbKo B mpesenax
100 TBIC. Py6. [TOKyTIaTeIAMU BBICTYTIAT MHOCTPAHHBIE
MHBeCTOPbL. OKOHYATeIbHbIE PAaCYeThl 3aBePIaTCs

B Havajie CeHTS0Ps, HO IT0 IleHaM He HIDKe TeX, YTO
OBLIN yCTAaHOBJIEHBI 22 MapTa. KirtoueBbIM prCKOM
ABJIAETCA HeJIOCTAaTOYHAA AKTUBHOCTh MHOCTPAHHBIX
MHBECTOPOB M3-32 CAHKITMOHHBIX U PHIHOYHBIX PUCKOB.

MapTe B COOTBETCTBUU C YKa30M IIPe3uIeHTa OT 8 HOsA0ps 2023 rofja CTapTOBAaJI ITEPBBIH 3Tl BHIKYTIA

WHOCTPaHHBIMU MHBECTOPAMU NHOCTPAHHBIX IEHHBIX OYMar pPOCCUMCKUX QU3IuI-pe-
3UIeHTOB. Peuh 0 OyMarax, 4To OKa3aJIuch 3a610KupoBaHb! Ha cuetax HP/I B Euroclear
u Clearstream. OCHOBHas cxeMa 0OMeHa aKTHBOB ObLIa IpezcTaBieHa bankoM Poccun
CITyCTs HeCKOJIbKO HeJleJb II0CIe ITOAIMCAHNA YKa3a, HO OCTaBAJICA HepellleHHbIM BO-
IIPOC, KTO OyZIeT BBIITOHATH QYHKITUN OpraHMu3aTopa Topro.. Toiapko 11 Mapta MuH-
(bUH COOBUTIIT, YTO 3TU IOTHOMOYNS ODUINAIEHO IIepeNaHbl OPOKePCKON KOMITAHUH
«/lHBeCTUIIMIOHHAA ITAJIaTa», KOTOPAs U IIPe/ICTaBIUIA IUIAaH OOMeHa.

Becs mporiecc BBIKyIIa IPOYZET B YeThIPe dTaria: cOop 3asIBOK OT IIPOJIABIIOB-Pe3H-
JIEHTOB C 25 MapTa /io 8 Mas, HOpMHUPOBAHUE JIOTOB OyMar st TPoJaKu ¢ 13 o 31 mad,
c6Op 3asIBOK OT ITOTeHIIMAIBHBIX IIOKyIIaTe/Iei-HePe3UIeHTOB C 3 UIOHS JI0 5 UIOJIA,
oIpeieleHNe IIeHbI IIPOJAXKU U aKIeIIT 3aBOK 10 29 1iosa. OKOHYaTeJIbHbIe PacyeThl
T10 BCEM CIeJIKaM JIOJKHBI ObITh 3aBePIIIeHbI 10 1 CeHTOPI.

MepBbiM 3TAN

Poccuiickue MHBeCTOPBI-QU3IINIA, KOTOPbIe MMeIoT 3a610kupoBaHHble B, yepes
CBOUX OPOKEPOB, JOBEPUTETIBHBIX YIIPABJIAIONINX WU YIIPABISIONIIe KOMIAHUN
IaeBbIMU UHBeCTUIIMOHHBIMU QoHAamu ([TM D) 1o/pKHBI HAIIPaBUTh OPraHU3aTo-
py Topros (OT) 3asABKy Ha IPOJaKy 3a6JI0KMPOBAHHBIX NHOCTPAHHBIX IIeHHBIX Oy-
Mar. HarpsAAmyo ofaTe 3asABKy OPraHU3aTOPY TOPrOB He IIOJIyIUTCS, OHA IIOIIPOCTY
He OyZIeT IPUHSITA.

I[Tponeypbl oAU 3asIBOK OT GpoKepa 1 YK HEMHOT0 OT/IMYAIOTCA. B mepBoM cry-
yae MHBECTOP caM (pOpMUpYeT TopTdhesb, BO BTOPOM — OT HEro I10TpeGyeTcs TOJIBKO
comiacye Ha y4acTHe B IIpoIiecce, a ITIopTdesb GyMar mozoepyT yrpasiaolye. <Ml
CBOEBPeMEeHHO OITOBECTIJIN MHBECTOPOB U OITyOINKOBAIN JeTAIBHYIO HHCTPYKITHIO
UL T€X, KTO YIaCTBYeT B OOMeHe»,— PaCcCKa3ayl PYKOBOAUTEIb YIIPABIEHUs Pa3BUTHUA
kireHTcKoro ceppuca OI «dunam» IMutpuii JlecHOB.

[TperpABUTB K BBIKYILY HHBECTOPHI CMOTYT TOJIBKO OyMaru, COBOKYITHON IIeHOH
He mpeBbImatomye 100 ToIC. py6., KaK 3T0 0003HAYEHO B YKase Ipe3uzieHTa. Hauars-
Has 1eHa Kaxnoii VLB B 3asBKe ompe/iesiieTcs B pyosax o Kypcy banka Poccun
Ha OCHOBAHUM LIeHbI 3aKPBITUA TOProB 22 MapTa 2024 roza. [Towte moauu 3asABKU Qu-
3MYeCKHe JIUIA-Pe3UIeHTH BpeMeHHO He CMOTYT pacniopspKaThcsa MI1IB, nperbasieH-
HBIMU K BBIKYITY, HO COXPAHAT 332 COO0M ITpaBo COOCTBEHHOCTHU Ha 3TU Oymaru. Oto-
3BaTh 3aBKU OHU TOKe He CMOTYT, IIO3TOMY K BBIOOPY OPT(hestss 6yMar CTOUT ITOIXO0-
JIUTH OTBETCTBEHHO.

B cmenke ygactBytoT TorbKO MIIB, KoTOphIe yunThiBatoTcA Ha cuetax HP/I B 3apy-
GeKHBIX OPTraHN3AIUAX: aKIIUH U IeTI03UTAPHBIE PACIINCKY NHOCTPAHHBIX OMUTEH-
TOB, UHBeCTUIIMOHHBIe ITau 1 akuuy ETF. CormacHo CIIUCKyY IeHHBIX OyMar, KOTo-
DBIF IpefcTaBUI 6poKep «IHBeCTUITMOHHAA ITajIaTay, K IIPOJjake MOTYT OBITh IIPeb-
siBJIeHbI 3834 1eHHbIe OyMaru. «[1of] yCIOBUSI BRIKYITA HE ITOIaZAl0T €BPOOOIUTAINH,
AKITUH U IeTI03UTapHBIe PACIIICKY SMUTEHTOB, OCHOBHOW OM3HEC KOTOPBIX HaXOIUT-
ca B Poccuu (peus o kommaHuax tumna X5 Group NV winu Yandex Group NV), cTpyk-

WOAHOB

AHATONIUM

TYpHBIe HOTBI, a TAK)Ke HeKBUINUITU-
POBaHHBIe HHOCTPAaHHbIe PUHAHCO-
BBI€ MHCTPYMEHTBI»,— TOSICHIJI T'eH-
JupeKTop «VIHBeCTUIIMOHHOU I1asaThl
Anexcei CenymkuH. OOMeHy He II0J-
JiekaT OyMaru, KoTopble GbUIH 3a6J10-
KHPOBAHBI I10CJIe CAHKIIWI B OTHOLIe-
uuu CITb-Bupiku, BBefleHHbIe B HOsIOpe
TIPOILIOTO Iofa.

Bropou 3Tan

OpraHu3sarop TOproBs IIpoBepsieT 3a-
SIBKU Ha COOTBETCTBUE BCeM TpeboBa-
HUAM (COCTaBy U IleHe) 1 GOpMUpy-

eT U3 IIpebsABJIeHHBIX K BBIKyILy MLIb
enuHbIN myJ1. [Tocye yero oH GyzeT pas-
JleJIeH Ha MaKCUMAaJIbHO UJeHTUYHbIe
I10 HaIIOJTHEHUIO ¥ CTOMMOCTHU JIOTHI.
910, 110 MHeHUI0 Anekces CelyIIKUHA,
ITO3BOJIUT KaK MOKHO OOJIBIIIEMY YIC-
JIy POCCUMICKUX NHBECTOPOB ITOJIyYUTh
JIeHbTU B3aMeH 3a6JIOKUPOBAHHBIX K-
TUBOB. «[IpU 3TOM B JIoTaxX 6yyT 06e-
3JIMYeHHbIe OyMaru»,— OTMeJaeT ro-
cnonuH CenywmikuH. [locienuee, Kak
CYUTAIOT YIACTHUKU PHIHKA, CLIeJIaHO
UL TOTO, YTOOBI MHOCTPAaHHbBIE MH-
BeCTOPHI He MOIJIM BRIOMPATh, KaKUe
JIOTHI 6PaTh, a KaKye HeT, YTOObI OBLIIO
IIPOZIaHO MaKCHMaJIbHOE Pa3HOO6pa-
3ue Gymar.

Ecmu y ”HBeCTOpOB HeCKOJIBKO IIOPT-
(desett y pasHbIx 6pokepoB win YK, mo-
JIaTh MOKHO 3asIBKU OT BCeX, HO MaKCH-
MyMm Ha 100 TbIC. py6. CrequTh 3a COOJIIO-



JIEHVIEM 3TOTO JIMMUTA OYIyT O6POKEPhI
U YIIPABJIAONINE, a 3aTeM U OpraHu3a-
TOP TOPTOB. «B CiTyyae IpeBbIIIeHU JIH-
MUTa ,, IHBeCTUIIMOHHAA ajiaTa”“ oTce-
YeT YaCTh IeHHBIX OYMAar: OCTABUT Te Oy~
Maru, KOTOPBIe IT0 CTOUMOCTYU Gy/yT
MaKCUMAaJTbHO TIPUOJIKeHBI K 100 ThIC.
Py0., He3aBUCUMO OT TOTO, Yepe3 KOTo
TIoZIaHa 3as1BKa. To ecTh 06 OTMeHe 3as1B-
KU pe4u He UJieT»,— PaccKa3al AJeKcei
CelylIKHH.

ITocite TOTO Kak Bce Gymaru OyLyT
Pa30UTHI 110 JIOTAM, OPTAHU3ATOP TOP-
TOB YCTAaHOBUT €IUHYO [T HUX CTap-
TOBYIO CTaBKY, KOTOPasi He MOKeT OBITh
MeHblIle CpeJTHel IIeHbI BCeX JIOTOB. DTO
He YTO MHOE, KaK MUHUMAaJIbHAS IleHa
JUISI BCEX TIaKeTOB OyMar, ITOJ[ITOTOB-
JIEHHBIX JIJISI IPOAAKU Hepe3nieHTaM,
HIDKE KOTOPOU BBICTABUTD 3asIBKY UHO-
CTpaHHBIE NHBECTOPBI HE CMOTYT.

TpeTuu 3aTan

C 3 1I0HA 110 5 UI0JIA yKe Hepe3nleH-
ThI HAIIPaBAT OPraHMU3aTOPy TOPIOB 3a-
SABKHU Ha IIOKYIIKY JIOTOB ¢ MIIB o rexe
He HIDKe CTapTOBOM CTaBKH, yCTa-
HOBJIeHHOM 22 MapTa. Odepra Oyzmer
CYUTATBCA IOZAHHOM TOJIBKO IIPU CO-
OJIIOleHU U JBYX KJIIOYEBBIX ITYHKTOB.
Bo-1iepBBIX, OHA JIOJDKHA OBITH HAIIPAB-
JIeHa Ha aJipec 3JIeKTpOHHOU 1moyThI OT,
CKaHUPOBAHHOTO 00Pa3I(a, TOAITUCAH-
HOT'O COOCTBEHHOPYYHO YIIOJTHOMOYEH-
HBIM IIPpE/ICTABUTEIIEM IIOKYIIATE/IA-HE-

Ecnu no kakum-mo npuuuHam
cnpoca Hepe3udenmos 6ydem
HedocmamouHo 014 6blKyna ecex
JI0MmMoe, 6 MmakKom cjayuae cpedcmea
3a évlKynjeHHvle Gymazu 6ydym
pacnpedeniensbl nPoOnoOPUUOHAILHO
cpedu écex pusuueckux Jauy

pe3usieHTa, eqUHBIM QaiioM B Gop-
Mate PDF ¢ ykazaHueM KOIn4ecTBa
BBIKyTIa€MbIX JIOTOB U CTaBKU (CTABOK)
3a KaX/IBIU U3 JIOTOB.

B 3asBKe OH TaKkke JIOJDKeH yKa3arTh,
B KaKOM JIeIIO3UTApUY XOUeT UMeTh CIIe-
nuagbHble TpaH3uTHbIe cueta (CTC).
C TaKUX cIeTOB GyMaru MOXKHO ITepeBo-
JIUTH HA THOCTPaHHEIe cyeTa 6e3 TOIoJ-
HUTEJIbHBIX pa3pelleHU O CTOPOHBI
POCCHUMCKUX PeryIsATOPOB, UMEHHO /I
3TOTO OHU U OBLTY BBeJIeHbL. «OpraHu-
3aTOp TOPIOB, IIOJIYYUB 3a5IBKY Hepe3u-
JleHTa, CaMOCTOSTeIIbHO OTKPHIBaeT eMy
9TOT CUeT, U B CJIydae, eCjIv 3asBKa He-
pesujieHTa CpabaThIBAET, TO €CTh OH BHI-
KyIlaeT leHHbIe OyMaru Ha TOPrax, eMmy
GezakmerrtHO crasaT Ha CTC meHHbIe Oy-
Marw»,— nosacHwiI wiasa OT.

BTopoe 06s13aTeIbHOE K UCTIONHE-
HUIO TpeOOBaHE: HEPE3UAEHT OKeH
TepeYUCINTh JIeHe)KHbIe CPEJICTBA B Py-
OJIIX C OOBIYHOTO OAHKOBCKOI'O CUeTa
Wiy cyeta Trma «C» Ha GAHKOBCKUM CYeT
OT B 00BeME, JOCTATOYHOM JIJISI TOTO, YTO-
ObI OILIATUTD BCe JIOTHI, yKa3aHHBIE B 3a-
SIBKe Ha BBIKYTI, 110 3asABJICHHOMU IIeHe.

YeTBepTbiM 3TAN

TlocemHUI 5TAIl, CAMBIN OTBETCTBEH-
HBIH, TaK KaK 110 UTOraM er0 pPOCCHUN-
CKue I/IHBeCTOpr nonyqaﬂn JeHbI'U,

a Hepe3I/I,I[eHTLI — IIeHHbIe 6yMaI‘I/I,
KOTOpBI€ OHU CMOTYT BBIBECTU B JPy-
rue opucguknuu. Ha ocHoBe noiy-
yeHHBbIX 0pepT OT onpesrennT eHYIO
JIJISL BCeX JIOTOB PACYETHYIO CTABKY OT-
cedeHUsI — MaKCUMAJIBHYIO I[eHY, KO-
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TOpas MO3BOJIUT IPOJATH KAaK MOX-
HO Goutbiire JIOTOB. CIe0BaTeNbHO,
buHaIBHAA ITeHa pealn3aliuy KaxK-
ot VIIIB GyzieT He HIDKe HAYaIbHOM
LIeHBI, BRIPAXXeHHOU B PYOJIAX IO Kyp-
cy Banka Poccuu Ha 3aKphITHE TOPTOB
22 mapra 2024 roza.

Hampumep, y OT mecaTs JIOTOB, a 3a-
SIBKU OT Hepe3U/IeHTOB CJIeflyIole: 3a-
siBKa N°1 — BoceMb JIOTOB 110 450 pyo.
Ka)KIIbIY, 3asABKa N°2 — geThIpe JioTa
110 400 py0. KOKIBIN, 3as1BKa N°3 —

5 J10TOB 110 200 Py6. KOKIBIH. «(MITOTO-
Bas IeHa 3a OZIVH JIOT OyZIeT eIITHON —
400 pyO., u 6yzeT IIPoZaHO BOCEMB JIOTOB
II0 IIePBOM 3asBKe U J[Ba JIOTA 110 BTO-
POI»,— MOACHW TOCTIOANH CelyIIKUH.

B ciryuae omo6peHMs 3aBOK Hepe3u-
nmenToB VLB OyayT repeBeieHbI Ha MX
CIleiajJbHble TPAH3UTHBIE CYeTa Jiello,
KOTOPBIE IT03BOJIAIOT BBIBECTH ITPHOOpe-
TeHHbIe NHOCTPAaHHbIe OyMaru U3 poc-
CUMCKOM JIeTI03UTapHOU NHPPACTPYKTY-
DBI B MHOCTPAHHYIO Ge3 TOTIOJIHUTE b
HBIX paspelleHUl co CTOPOHbI Poccum.
JleHexxHble cpezicTBa 3a 3T V1B, B CBOIO
odepe/ib, Gy/lyT IlepeBe/ieHbl Ha CUeTa
OGPOKEPOB, IOBEPUTEIHHBIX YITPABJIS-
rorux win YK ITU® mia gajipHenIero
IepedynucIeHuA PU3NIeCKUM JINLaM-pe-
3ugeHTaM. [locsiesiHet 1aTol pacyeToB
I10 BceM cziestkaM MUHOUH Ha3HAYIT
1 ceHTSOPSI.

Puckm

EQUHCTBEHHBIN PUCK TAKOU CXeMBbI
YYIACTHUKU BUJSAT B HEJTOCTATOYHOM
CIIPOCe MHOCTPAHHBIX UHBECTOPOB.
IIpr4umH 14 9TOTO, 110 MHEHUIO JIMu-
Tpusi JleCHOBA, MOYKeT OBITh HECKOJIb-
KO. Bo-TIepBBIX, PUCK, YTO OPraHU3aTOP
TOPTOB MOJKeT IIOTIACTh I10]] CAHKITUH.
B aTOM Cityyae Hepe3uIeHTHI IIPOCTO
He CMOTYT IIPUHUMATh yIacTHe B 00-
MeHe. B-BTOPBIX, OHU MOTYT IIPOCTO
He 3aMHTEPEeCOBATHCSI 0OMEHOM TaKUX
AKTUBOB, TaK KaK UX BBIBOJ] COIIPsIKEH
C IOTIOJTHUTEIbHBIMU CJIOXKHOCTSIMU,
MeCTHBIe PeTyJIATOPbI MOTYT IIOIIPO-
CTy He OOOPUTH TAKOU IepeBo. Tpe-
TUU PUCK — I[eHa, [IOTOMY YTO IleHa
AKTUBOB ObLIa OIpeneeHa Ha 22 Map-
Ta, a caM 0OMeH OyZieT JIeToM. 3a 3TO
BpeMsI KOTUPOBKHU MOTYT CHJIBHO U3-
MEHUTHCH, II0O3TOMY 3/1eCh TOXKe eCTh
oIlpeJieJIeHHBIN PUCK.

Emu 110 KakuM-TO IIPUYKHAM CIIPO-
ca Hepe3uIeHTOB OyZIeT HeTOCTATOYHO
JUIA BBIKYIIA BCEX JIOTOB, B TAKOM (JIydae
CpeZCTBa 33 BBIKYIUIEHHBIe Oymaru Oy-
JIyT pacIpeieJieHbl IIPOIIOPIIMOHAb-
HO cpeziu BceX puandeckux jiuil. «Jlo-
IIyCTHM, UHBECTOP IIPeIbABII BOCEMb
AKIMY OJHOU KOMITAHUH, a BBIKYILIIe-
HO 6BLIO TOJIBKO ITATh. COOTBETCTBEHHO,
OH IIOJIyYUT IeHbI'! 3a AT OyMar, a Tpu
OCTaHYTCS y HETO»,— IOSICHsIeT AJleKcelt
CenymikuH @



CBOW AEHBIM ~——> NPABUJA UTPbl

NPUMEHAEM BCE BOSMOMHbDIE
MHCTPYMEHTDI YPEIYJIMPOBAHUA

TEKCT Mapusa UBaHOoBa
®0TO NPeAoCTaB/IeHO
npecc-cnyxo6ou BTb

PykoBoguTesb fenapraMeHTa pUHAHCOBOTO YPeryJInupo-
BaHus, Bulle-pe3uieHT BTH EBrenuiit HOBUKOB o ToM,
KaK PBIHOK IT0 Pa0OTe C 33aI0/DKeHHOCTHI0 CTAHOBUTCS
OoJiee IIPO3PAYHBIM, PETYINPYEMBIM U IT(PPOBBIM.

aHKHY BBIJIEIAIOT (MHAHCOBOE YperyJInpoBaHNe B OTAeIbHBIN OM3HeC ¥ pa0OTAIOT He TOIBKO

co ceouMu noprderamu. Ects au Takue miadel y BTB? CuutaeTte i BBl pIHOK
B3BbICKaHUA Map;KUHAJIBHBIM HAIIpaBJIe€HUEM WM CTOUMOCTh BXOZJA Ha HEero
CJINIITKOM BBICOKA?

— BTB — ouH 13 1i/1epoB Ha phIHKe. [Ipu HalIux o6beMax, pa3yMeeTcs, eCTh KJIMeHTHI, KOTO-
PBIM HY)KHA ITOMOIIb C yPeTyJIINPOBaHNEM 33/I0JDKEHHOCTH, C HUMU MBI Pab0TaeM CaMH, IT03TO-
My HeoGXOIIMOCTH Ha TIOCTOSTHHOY OCHOBE IIPUBJIEKATh KOJUIEKTOPCKYe areHTCTBa HeT. Ho MbI
o6paraeMcs K OIIBITY KOJUIET TOI/a, Korza 6aHKy MeHee BBITOJJHO PA00TaTh CBOMMU CIJIAMU.

ECJIi rOBOPUTE ITPO MOHETH3AITHIO OIIBITA, TO Y HAC OH O/IMH M3 JIYYIIHX B cepe paboThI
¢ HempoIBHEIMU akTHBaMU. OHU ITepexoAT Ha 6aaHC 6aHKa LA [TOoTallleHUs 33/I0/DKeH-
HOCTH — KBapTUPBI, MAIlIMHBIL, 3eMJIH, 000pYI0BaHe, TP PUATHA. MbI BBICTPOWIIN PaboTa-
IOIIYe yyKe MHOTO JIeT IIPOIlecchl Ha 6a3e GaHKa U IIpejIaraeM UX PHIHKY, COTPYAHIYAEM C BO-
CeMbI0 KOMITAHMAME — Y Hac cOOCTBeHHAsI TUPPoBas IIaThopMa, KOHTAKTHBIN LIEHTD, IIPeJ-
CTaBUTEJIN 110 BCeM CTpaHe ¥ BO3MOXKHOCTb PeTUCTPAINH CIeTIOK B PocpeecTpe. 95% Takux cae-
JIOK IIPOMCXOJAT B Udpe.

— Ko/UteKTOphI OTMeYaroT POCT IIPOJAXK MOJIOAOM IPOCPOYKY KPeJUTOPAMU
JUL peayIN3aIiii 0 eCCHOHHOM cxeMe. /Io KaKoro B cpegHeM Bo3pacra BTB
3aHMMAaeTCA yperyIupoBaHUeM 33J0/LKeHHOCTH? C KaKOIro BO3pacTa peHTa-
OeslbHee IIPOJATh ee KOJUIEKTOpaM?
— MsI mpofiaeM opTdesnb MUHUMYM C 360-T0 IH:A IPOCPOYKU. PaHbIle He IpofiaeM, IIprMe-
HAeM BCe BO3MOKHbIE€ MHCTPYMEHTBI I10 YPEryJIUPOBAHUIO 3aJ0JDKEHHOCTY CBOMMU CHJIAMU,
U OKOJIO 96% KJIMeHTOB, BEIXOIAIINX Ha IIPOCPOYKY, BO3BPAIIAIOTCA B TpaQUK U IIPOAOJLKAIOT
06CTy»KUBaThCA B OaHKe.

I[Mocste rofa >KU3HU C JOJITOM HAIll CKOPHUHTOBBIE CCTEeMBI OIIPe/IeJIAI0T BePOATHOCTD PU-
HAHCOBOTO 037I0POBJIeHNs KIMeHTa. ECi oHa BBICOKAsA — OCTaBIIsAeM KJIMeHTa BHYTPU OaHKa
¥ Ipo0yeM IIpeJIOKUTh HOBBIe MHCTPYMEHTEI, eC/IN HU3KasA — IepeiaeM KOMITAHUH, ITpodec-
CHOHAJIBHO 3aHUMAIOIeHCA yperyInpoBaHNeM: Y Hee eCTb JOIIOJIHUTeIbHbIe HHCTPYMEHTHI,
KOTOPBIMU MOKET BOCIIOIb30BaThCS 3a€MILUK.

— JKzeTe 11 pocTa 3aOJDKEHHOCTHU B IOpTdesie, yauThiBasd crpareruio BT
10 AaKTUBHOM paboTe C MAaCCOBBIM PO3HUYHBIM CETMEHTOM?
— YxXyzmeHusA KayecTsa MopTdesid He oxugaeM. Jlaske € yIeTOM TOTo, YTO MBI aKTUBHO HZIeM
B MacCCOBBIH CEIMEHT, Y HaC eCTh CKOPHHIOBBIE MOJIEJIN, KOTOPBIe PabOoTAIOT IIPU BbLade Kpe-
utoB. EcTh peryiarop — BaHk Poccuyt, KOTOPBIF AaKTUBHO OXJIKTAET ITOTPeOUTEThCKOEe Kpe-
JUTOBaHUe, yCTAHABJINBAsA MaKPOIIPYLeHINAIbHbIE JIUMUTHL U Pa3Hble OrPaHUYEeH, 10100
Hble Ha/I0aBKe Ha KaIlUTaI; OHU CTUMYJIMPYIOT OAHKH BBIIABATh KPEAUTHI KJIMEHTaM C HU3KOU
IUIaTe)KHOU Harpy3KOu.
— PBIHOK B3BICKaHHA CTAHOBUTCA O0JIee IIPO3PAYHbIM, PeryINpyeMbIM
u nudpoBusupyerca. Kakue TexHOIOrUU BbI IPUMeH:AeTe? DTO Ballli pa3pa-
GOTKU WJIM eCTh TOTOBBIE penteHr:A? MOXXKHO JIU OIeHUTH B IIOKA3aTeLIX —
co0MpaeMOCTH, HaIpuMep,— KaK nudpa IoMoraeT yperyJInpoBaHUIO IIPO-
CpOYKU?
— CeroziH:a Bce IPOXOJUT B udpe. KineHT HaXOAUTCA BCerzia B CUcTeMe, KOTopasi IIoOMora-
eT HaM 3G deKTUBHO B3aMMO/ENCTBOBATh C HUM. HanmpuMep, ckopuHrossle Mozenu BTB yuu-
TBIBAIOT ZI0 1 THIC. pa3/IMYHBIX IIaPAaMeTPOB, BKJIIOYas JOCTYIIHYIO MHPOPMAIHIO O YeJIOBEeKe,
BHeIIIHe! ¥ BHYTPeHHeH cpeJie, 4TO IT03BOJIIeT To0UpaTh Hanbosee apHeKTUBHOe pellleHre
U IIpeJylaraTb MHCTPYMEHTBI IIepCOHAIU3UPOBAHHO. 3a CYeT 3TOTO MbI CHU3WJIN YUCJIO KJIU-
€HTOB, CTUIKUBAIOLIUXCA C IIO3JHEel IIPOCPOYKOMU, IT0YTU Ha 20%.

Ecsiz roBopuTh 06 MIIOpPTO3aMellleHnH, 99% BCell Halllell CUCTeMbI HaXOJJUTCS B M-
ropro3amelnieHHOM creke. CRM, I7ie IpOBOAUTCS yperyaIrpoBaHye,— Halla pa3paboTka.
HezmaBHO 3aMeHMIM Ha UMIIOPTO3aMellleHHYIO BCIO TeJIe(pOHUIO. Y HaC O4eHb MHOTO IU(PO-
BBIX MOCTHKOB C TOCOpPTraHaMu, HoTapuycamu, PesrepasbHOM CIyKO0H Cy/1e6HBIX IIPUCTa-
BOB, HAJIOTOBOW — BCe 3TO PaboTaeT Ha UMIIOPTO3aMellleHHOM CTeKe, II0 Pa3JIMYHbIM CUCTe-
MaM MeXBeJJOMCTBEHHOI'O B3aUMOIeMICTBUA WIN HaIpAMYyIo. [IpryeM aTH ©MIIOpTO3aMe-
IeHHbIe TeXHOJIOTUY PAOOTAIOT JIydllle, YeM 3aIaiHble CCTeMBI, KOTOPbIe MbI UCIIOIB30-
BaJIU paHee.

NMPEAOCTABNEHO MPECC-CJ
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TexHOIOTUY MBI UCIIOJIB3YeM U B IIPO-
1recce 3a60THI O COTPYIHUKAX. BmecTe
C ITapTHepaMU pean30BaJId IIPOEKT
VIIy4IIeHUA MeHTaJIbHOTO 3[0POBbS KO-
MaH/IbL. YPOBEHb CTpecca B IeHTpax Juc-
TaHIIMOHHOTO yPeTryJIMPOBAHNS YIaI0Ch
CHU3UTBH C IIOMOIIBI0 HelipouHTepde-
COB WK Heripoobpydeit. OHU ITO3BO-
JIAIOT OTCJIEKUBATh SMOIOHAIBHYIO
U IICUXWYeCKYI0 aKTUBHOCTb, Oostee d¢-
(beKTUBHO YIIPaBJIATH CTPECCOM, YIIy4-
11aTh KOHIIeHTPAI1Io BHUMaHUA U 110-
BBILIATH IIPOU3BOLUTEIBHOCTE. Y 96% CO-
TPYZHUKOB YPOBEHbB CTpecca yMeHbIINI-
c,y 76% CHU3WIICS YPOBEHb KOPTH30J1a.

— YuacTByeT WM IUIaHU-
pyert siu yuactBoBaTh BTh
B IIPOEKTe KOMILIEKCHOTO
yperyaupoBaHua? Cuura-
eTe JI1 BbI ero 3()(PeKTUB-
HBIM I PBIHKA?
— KoMriutekcHoe yperynnpoBaHue —
OJTHA U3 IJIABHBIX TeM JJI1 GAHKOB, KJIU-
€HTOB U rocyzapcrsa. LI yxe o106pnn
€r0 CTaH/APT, K KOTOPOMY IIPHCOe -
HIIOCH OOJIBIIIOE YK CIIO UTPOKOB, BTE
B TOM YMCJIe. MBI aKTUBHO pa3pabaThiBa-
€M IIPOLIeCC KaK C TOYKU 3peHUA KJINeH-
Ta, TAK U C TOYKU 3PEHUs 3aKOHA, KOTO-
PBII 3TOT IIpoIiecc OyzieT PeryJInpoBaTh.

Cettyac mouTu 30% KJINEeHTOB UMeIOT
Tpu wiu 6osiee KpenuTa. U ecyiu mosis-
JIAIOTCA CJIOKHOCTH, a KPeIUTEI 0POPM-
JIeHBI B HECKOJIBKUX GaHKaX, OZJUH OaHK
JlaeT peCTPYKTyPU3aLUIO, a Ipyrue —
HeT, KJIUeHTY 5TO He IIOMOTraeT, COBO-
KYIIHBIH IIJIaTeX CHIDKAeTCSA HeCUIBHO,
KJIMeHT He «BbI3lopaBiuBaeTy. Em Bce
GaHKU YT PECTPYKTYPU3AIUIO, 3TO
OyzeT ropazzo adpdeKTuBHee.

[ToaTOMYy 32 KOMILIEKCHBIM ypery-
JIIpoBaHUeM Oyyliee. MBI peanusyeM
€ero elre J10 TOro, KaK HalllCaH 3aKOH,—
B YaCTHOM IIOPSIKE C PsZIOM OAaHKOB 3a-
KJIIOUIUIM coLvianieHus. U eciy KJIMeHT
IIPUXOJUT Y TOBOPUT, UTO y HETO KPEeJUT
B OaHKe-TIapTHEpPe, MBI IIpeijlaraeM BMe-
CTe C IaPTHEPOM PeCTPYKTyPU3aLUIO
KOMIUIEKCHO @
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KAKUX BJIOTEPOB
NMPEANOYMUTAIOT
POCCUSAHE

Jnwb Kaxabii YeTBepThin (26%) poccus-
HUH NOANMCaH X0Ts 6bl Ha OAHOTO 6/10re-
pa, BbIACHUM aHanMTUKKM Uccneaosa-
TENbCKOTO LieHTpa Superjob, no 3aKasy
«[leHer» onpocus B anpene 2500 3KoHo-
MMWYECKM aKTUBHbIX POCCHSIH BCeX deae-
panbHbIX OKPYroB. Yalue noanucbIBaoTCs
eHWKHbl (30%), a He My4KHbI (24%).
Cypas no pesynsratam 0npoca, noAfnmcym-
KW 610repoB Yalle NpeAnoYmTaloT ciy-
watb MHdNOeHcepoB Ha YouTube (57%
ONpOLIEHHbIX) v YuTaTh B Telegram
(56%). Mpryem MyK4UHbI NpeanoYnTaT
YouTube, a weHuwwmnHbl — Telegram. B ng-

_ 1 3 j . TEPKY JI0BUMbIX POCCUAHAMM NIOLLAZ0K
- A ansa 6norepos Bownu eue VK (35%),
' Instagram* (22%) v «[13eH» (20%).

B uncne nobUMbIX TEM Y NOAMNUCYUKOB

HoBOCTH (35%), nyTewwecTtBus (28%), pe-
LLenTbl, CNOpT 1 06y4eHue (no 26%). Ca-
Mas nonynsipHasi Tema 610roB y Mosioge-
M — toMop. Y Tex, KTO CTaplue,— HOBO-
cTW. Monogexb, CyAs No onpocy, He UH-
TEPECYET CaZj0BOACTBO, CTapLUEE NOKOJe-
HME — KOMMbIOTEPHbIE UrPbl M MOJA.
PoccusiHe ¢ 3apnnatoii go 100 Teic. py6.
pexe NoANMUCHIBaOTCA Ha 6710repoB, Yem
Te, KTO 3apabatbiBaeT MeHblie (20%
npotvs 32% c 3apniartoi 4o 50 Thic.

GETTY IMAGES

MOYEMY BJIOTEPbI CTA/TM LENEBOW AYAUTOPUEW ®HC

K 6 py6.). PecnoHaeHTbl ¢ 3apnaaTton 4o
OJIMI€CTBO CyACOHBIX ZICJI 10 HEYILIATE HAJIOTOB 50 ThIC. YalLe BCEro MHTepeCytoTCs 0630-
6J10TepaMu B IIPOIIIOM IOy BBIPOCIO Ha 70-80%. pak Cepuaos. Te #e, 1e1 A0XOA Bbilie
100 TbIC.,— HOBOCTHBLIMW 610raMH.
DTO CBI3aHO C aKTUBHBIM HMHTEpeCOM OPIdHOB K 61/13- FOMOp, KOy4mHr, KpacoTa u dpoTorpadus
60onee nonynsipHbI y PECMOHAEHTOB € 0-
HecC-IIponeccaM I/IH(l)JHOGHCEPOB, CUUTAIOT Y4dCTHHUKU XOZIOM HYBKE CPEAHEro. BAorv npo 613-
PBIHKA. <<,Z[€HLI‘I/I>> IIOCTAPAJIMCh BBIACHUTDL, KAKKME Hd- HEC, UCTOPHIO, HAYKY, PMHAHCH, BBTOMO-
o 61nm 1 IT Yalle NpeAnoynTaloT Te, KTO
JIOTU Y KaK JOJIKHBI IVIATUTL JINJE€Pbl MHEHUWHU, 1 KdK 3apabatbiBaet o1 100 ThiC. py6. B MeCSL,
6 o ®H C *IPUHAANEHNT Meta, npwaHaHH?ﬁ
AaJIbIle OYAET PA3BUBATHCA NX B3AUMOAEUCTBHUE C . SKCTDEMHCTCKOV M 3anpelLieHHos & PO.
UCJIO ieJT, CBSI3aHHBIX C HEYILIATOM HAJIOTOB GJIoTepaMu, BRIPOCIO Ha 70-80%, TOBOPSAT OIIPOIIIEHHBIE [Tocste «moKa3aTeIbHON ITOPKU»
«/leHpraMu» B6JIOTepPCKUe aTeHTCTBA U peKJIaMHble KoMaHuu. OCHOBHASI TPUINHA — JacTh 6JI0TEPOB HAYaIa BHUMATEb-
TIOBBIIIIEHHBIN UHTEPEC TOCYAAPCTBA, B TOM YHCIIE€ HAJIOTOBBIX CIIYXKO, K CETMEHTY, I10- Hee OTHOCUTHCS K HAJIOTaM, YTBEpIK-
JIATAOT SKCIEePTHL. POCT Y¥CIa IesI, TI0 CYyTH, ObUI C HyJIeBOI 6a3bl. «ECIIM OHU U OBLIH, JaeT cobecemHUK «JleHer» B OHOM U3
TO PEIKUMU U He BHIXOJIUIU B IIyOIUTIHOE TI0JIe»,— Pa3MBIILISET I0PUCT, COOCHOBATENb GJIOTePCKUX aTeHTCTB. AJIeKCaHAPa
KOHCYJIBTAITMOHHOTO ITeHTPa ACCOITUAIINY 6J10TepOB U areHTCTB (ABA) AHactacus Kpac- MuTponurrHa BEITIIATIIIA AOJT B pas-
HUKOBA. B IPONLIIOM TO/ly CUTyallus U3MEHWIACh. Mepe 120 MJTH py6. AZIBOKAT TOCIIOXKU
BimuoBckou Hatanba CasibHUKOBA
Mposepku no UM coobmaa, uTo 6I0rep TOTOBA 3aKJTIO-
C 2023 rogma CenCcTBeHHBIN KOMUTET BO30Y/IMIT HECKOJIBKO YTOJIOBHBIX JIEJT IIPOTUB POC- YUTh MUPOBOe cornamienue ¢ Gene-
CUHCKUX OytorepoB. ABTOp «MapadoHa sxeytaHui EyteHa BIIMHOBCKass OOBUHAIACH B YKIIO- PaJbHOI HaJIOTOBOM Ctyx60it (DHC).
HeHUHU OT yIUIAThI HAJIOTOB B pa3Mepe 905 MITH Py0., JTeraanu3aIiuy OOJIbIIe YacTy 13 Ha MOMeHT HalMcaHus CTaThbU TOCIIO-
3TOU CYMMBIL, a TAK)KEe B HEIIPABOMEPHOM 060pOTe CPeZCTB IUIaTekeli. B mpecce coobmia- ’ka BIIMHOBCKasA HaxoWIach B MOCKOB-
JIOCB, ITO 13-3a Basreprut YeKaImHOM, U3BeCTHOH B G1orocdepe oy IIceBIOHIMOM Jlep- cxoM CH30 N®6 B [TeyaTHUKaxX. B oTHO-
YeK, OI0IKeT AKOOBI HeJIOIIOTY YT HAJIOTOB Ooslee YeM Ha 505 MITH py0d. B mapre oz yro- meHuU Basepuu YekanuHoOMU IJIaBHOE
JIOBHOe IIpecjIefloBaHMe IToraia AyleKcaHpa MUTPOIIIHA, IT0 HeKOTOPBIM IaHHBIM, CJIeJI- cnenctBeHHOe yrpasienue CKP mpe-
CTBUIe BMEHSUIO eli B BUHY YKJIOHEHIIEe OT YIUIAThI HAJIOTOB Ha CyMMY Gostee 127 MITH pyo. KPaTWJIO ZIesIo 3a OTCYTCTBHUEM COCTaBa
IIpecTyIIeHUs.

HO,Z[HBJIHIOH.{EE GOJIBIIIHCTBO IIpoBe-

ITo dannvim Statista Market Insights, POK MPOQIIAKTH{ECKHE, HUKAKNX Ha-

PyLIeHUH HeT, yTBepkaaioT B ABA. ITpu
Muposou penﬂamublu pbluon 3TOM 6J10Tep, ¥ KOTOPOTO IIPOBOAUTCS
TEKCT IOnus IOpacosa IIpOBepKa, PUCKYyeT CBOMM UMHUJIKEM,

Enena degoTosa, 6 2023 200y cocmaénan $1,02 mpan, TepAeT f10BEpHe aYUTOPHIM, A 9TO ero

Muxaun ManbixuH, KJIIOY€BOU KAIIUTAJ, CeTyeT IIPeJICTa-

cnyx6a «Mpamas peyb» HAa uuwﬂm eﬂcepoe npuul]lOCb BUTEJb accouaIuu. [loaToMy B Ipo-

©070 Getty Images nutoM roxy ABA o6pamanacs B @HC

$3 0, 8 1 .Mlea (3 % 6cea2o pblHKﬂ) ¢ mpocb6oii He coobimars B CMI Ho-




CBOW AEHBIM ~——> NPABUJA UTPbl

HA KAKUX NNTIOLWAAKAX POCCUAHE
NOAMNMUCAHbI HA BJZIOTEPOB* (%)

McTouHuK: onpoc Superjob no 3akasy «JeHer».

YOUTUBE 57
TELEGRAM 56
BKOHTAKTE» 35/
INSTAGRAM** 22
J13EH» (AHIEKC.A3EH) 20
(OIHOKNACCHUKW» 12
ok 11,
FACEBOOK** 8
RUTUBE 8
wmeR 2
WK (LIVEIOURNAL) 2
mvE 2
HE MOMHIO/ 3ATPYAHAIOCH g
OTBETUTb

*Y pecnoHAeHTOB Gbla BOBMOXHOCTb BblOpaTh
HEeo6XoAMMOe KOMYECTBO BapUaHTOB OTBETA.

**MpuHapnexut Meta, npUsHaHHON SKCTPEMMUCTCKOM
1 3anpeLieHHoN B PO.

HBIX YOIYT»,— PaccKasblBaeT COBETHUK
HaJIOTOBOM MPAKTUKU I0PUANIECKON
koMitanuu DBP, akcriept o6pa3oBaresib-
Hol maTdopmMsl Moscow Digital School
Urops [pubKoB. [To ero ciioBaMm, B 3aBU-
CHMOCTH OT BEIOPAHHOM CHCTEMBI HAJIO-
TOOOJIOXKEHU 3Ta BBIPYJIKa 061araeTcst
COOTBETCTBYIOLIUM HaJIOTOM.

«Y pu3NYeCKUX JIUI, He OCYIIeCTBILA-
IOLIUX PeryJAPHYIO IpeAIIpUHIMAaTe b
CKYIO JIeITeJIbHOCTD, CTABKA COCTaBUT
13% HA®JI»,— yTOUHsIET TOCIIOAWH [pub-
KOB. B aToM cirydae 6orep, 1o cioBam
9KCIIepTa, CaMOCTOATENILHO II0ZIaeT COOT-
BeTCTBYIOILYIO JleKJIapalyio U yILIauyrBa-
eT HaJIOoT JUIA pe3nJieHToB. [l Hepe3u-
JIeHTOB >Ke HaJIOT ITOBbIIIaeTcs 10 30%.

J1 caMO3aHATBIX HAJIOTOBAs CTaBKa
COCTaBUT 4%, €CJIN LOXOZBI ITIOCTYTIal0T
oT pusuL, u 6%, eI IeHe)KHbIe Cpe/-
CTBA BBIILIAYMBAIOTCA KOMIIAHUAMU.
«JIUMUT JOXOZ,A CAMO3aHATOTO He MOKeT

BbIC CI)EIKTI)I HaJIOTOBBIX ITPOBEPOK

A0 BBIABJI€EHUA HapyH.IEHI/II‘;I.

KoHuteHT ywuen B ®HC

«Cefi4ac OCHOBHYIO YaCTh IOXOZOB 6JI0-
TePOB COCTABJIAET BBIPYIKA OT PEKJIaM-

KJIAaMHOM PBIHKE.

«Y MHAUBUIYAJIbHBIX IPEATIPUHIMA-
teseii (UIT) craBka cocraBut 13% HADJT
u 20% HJIC — 510 06111251 crucTeMa HaJio-

MPEeBBINIATH 2,4 MJIH PyO. B TO/»,— Ha-
roMuHaet cobeceHUK «/leHeT» Ha pe-

«MOACTPOUJIUCH
U BbIXXUBAEM»

BACH/INA EMENBAHEHKO,

wed-nosap, Buaeobaorep

PaccuunTbiBaTh M NNATMTL HaNorK 6110-
repam HeBepOSTHO CNOXHO. Takas
macca npob6aem, 4To BCe Bpems eCTb
4yBCTBO ONMacHocTv. Ho, padymeercs,
NOACTPOMNIUCH U BblxKBaem! Y MeHs
€CTb NapTHep, KOTOPbIV 3aHUMAeTCS
BCEW opUANYECKOV NOAOMNIEKOMN.
[JleHbry NocTynatoT B OAHY Kaccy,

1 TaM nNnataTca Bce Hanoru. Ho ecu
0CTaBMUTb NpoLiecc 6e3 exeaHeBHOro
KOHTPOAS, TO MOXHO NONacTb NOJ Ke-
CTOKME, TUraHTcKkue wrpadol. HoBoe
3aKOHOATENbCTBO O ANMKUTAN-PE-
Kname CBSI3bIBAET HAC N0 pyKam, no-
TOMY 4TO He COOTBETCTBYET MH(Pa-
CTPYKTYpa A1 3TOr0 PbiHKa.

HWKTO HE NOHMMAET, 3a4EM HYKHO
CTONIbKO OTYETHOCTM 3@ Kam bl po-
JIVK. 3a4eM 3a Kam/blii TOKEH OTYM-
TbIBaTbCS Lie/IbIM MO HapacTaoWwmm
ntorom? ToNbKO Ha 0AHOM MOEM Ka-
Hane BbIXOANUT 12 PONMKOB, U B Kax-
[IOM eCTb COHCOP, B FOA — 3T0 COTHMU.
[laxe posiMKK, KOTOpble POTUPYIOTCA
B CTapbIX BbINyCKax, BblWEALINX CEMb-
JlecsTb NIeT Ha3af, Tenepb A0NMHHbI,
M0 MHeHuto PAC, BHOCMTLCA B OTYE-
Tbl. Ho He Hapylwaem, oT4MTbIBaEMcs —
W Mbl, M Kawabli peknamogarteb.

MpaBpaa, Koraa rotToBuilb U CAaellb
OTYETHOCTb, TO MOHUMAELLb, CKOJTbKO
BHYTPYM «3aPbITO» AOMNOHUTEbHbIX
nnatexen, Kpome 06elaHHbIX «TONb-
Ko» 8% ot goxoaa! 3To npocTo aa-
CKUM aa. M Henb3s caenatb NpoLece
aBTOMAaTMYECKUM: B J1106bIE Nporpam-
Mbl BCE HaJl0 BHOCUTb Py4KaMu rpa-
MOTHOTO CNeLuanucTa, a noTom KoH-
TPONMPOBATh BCE 3Tanbl.

MbI BbIHY}€EHbl HAHATb MOCTOSAHHOIO
OTAE/bHOr0 Byxrantepa, KOTOpbIi 3a-
HUMAETCS TOJIbKO 3TUM — Kunamu 6y-
mar Kaxablvi Mecsiu. M npu aTom y Hac
HeT MoHeTu3auum ¢ YouTube! A ewe
MOCTOSIHHO «BUCHYT» BCE CUCTEMbI MU
nopTansl, NO3BOAAIOWME NOMYYNUTb TO-
KeHbl 0 PErncTpaLymn Kamaoro poiu-
Ka B EAMHOM peecTpe nHTEpHeT-pe-
Knambl. Mbl BCe BPeMS AeM — MHO-
rfa no HECKO/bKO JiHew, CTpeccyem

1 6ommesa wrpacdo.. Mbl Hanaaum
OTHOLLEHWA CO BCEMM KypaTopamu,
4TOObI OHM YCKOPAAW CBOMX aUTULLIHK-
KoB. Korpa y Hux 3apaboTasno, To Mbl
BbIJOXHYIW. Haneemcsi, 4To Tenepb He
Ha BCIO }M13Hb Mbl JONIKHbI ObITb

B OMaCHOCTU? Bce-Taku ecTb Hafo

C YA0BOALCTBHEM!

«HE BCE TAKME,
KAK Mbl»

H0JIUA 3ATUTOBA,

6norep, 0CHOBaTE/lb KOMMYHWKaLM-
OHHOro areHTcTBa Breaking Trends

JIn4Ho y MeHs ecTb Gyxrantep, npo-
(deccroHan cBoero gena, 1 npobnem
C HasoraMu HeT HMKakux. Ho 6nore-
pbl 6bIBAIOT pasHble, U HE Y Kakaoro
€CTb BO3MOXHOCTb BOCMOJ/1b30BaThCA
ycayramu cneuyuanucra. PaHblie MHO-
rme 6panv AeHbrM Kak Camo3aHsTble,
HO JIMMWTbI CTaNM BbICTPO 3aKaHYK-
BaTbCA, N03ToMy Ntoau odopmunm UM
1 NOAKNOYMAN OHNaWH-Kaccy. C aTum
MHCTPYMEHTOM CTaflo HAMHOTO NpoLle
paccuunTbiBaTh Hanoru. Knnext nony-
4aeT CCbINKY Ha onnaTy, OniaynBaeT,
13 3TOM CyMMbI Cpa3y AeHbI1 YXO4sT
B GoHA. OOMH 13 HUX — Hanoru. Ho He
BCE TaKue, Kak mbl. EcTb 6110repsbl, KO-
TOpble paboTatoT «BYEpHYLo». U BOT

C 3TMMM NepCcoHaxaMu peknamosa-
TE/IM UMEIOT MHOI0 NPo61eM 1 Mo no-
BOAY 0GopMaeHus JoroBopa, 1 Toro,
4T06bI NOTOM YTO-TO TPE6OBATH.

«1 YACTO
NMOACTPAXOBbIBAIOCH
U NEPENMNJIAYUBAIO»

EBFEHUA BAXKEHOB
(BADCOMEDIAN),

Buaeo6norep

f1 ¢ camoro crapta 6,10ra, KaK TONIbKO Ha-
Yas1 nonyyaTb AeHbMM, 3aperncTpupoBan
1N, 3aBen Gyxrantepuio U T. 4. U c Tex
nop y MeHs He 6bU10 NPOBEM C HEBbI-
NAaTon UM 33ePHKON BbINAATbI HaNo-
roB. Ceiryac y MeHs CTb YeNOBEK, KOTO-
PbI NOMOraeT peLaTb NpobiemMbl ¢ pu-
HaHCaMK, B TOM Y1C/Ee HaN0rOBbIMM NPO-
nnatamu, Ytobbl Bce OblI0 BOBPEMS!

¥ B N0NHOM 06beme. bonee Toro, s 4acto
MOACTPax0BbIBAOCh W NEPEnaYmBalo,
6naro AeHbrv Bce paBHO He NPONajator.
Mpasga, y MeHs cunTaTb Hanorw ¢ 6110-
OB He TaK CNOKHO, HET PEKNAaMHBIX UHTe-
rpaLyi 1 COOTBETCTBYHOLLMX COKHbIX A0-
rOBOPHbIX OTHOLIEHWI, €CTb JOHATHI —
MNOXEPTBOBAHMS, C KOTOPbIX 5 TOXKE Nnaavy
Has0rM, XoTst MHOTVe 3TOr0 He AeNaltoT.
Cnaga 60ry, MHe MoBe3/10 C MOUM du-
HaHCOBbIM MOMOLLHKMKOM. OH Bce Tlia-
Te/bHO OTC/IEMMBAET U BOBPEMS 0DOPM-
NAET JOKYMEHTbI M MPOBOAWT OMAaThl.
3Halto, YTO HEe BCEM TaK BE3ET M NPUX0-
[QIUTCSt METOAOM MPO6 1 OLIMOOK UCKATb
KBaNMGUUMPOBAHHOTO ByxranTepa.

«Y HAC HE TAKOM
BOJ1IbLLUON OB BEM
PEKJ/IAMbI>»

10J1UA BOPA0BCKHUX,

Tenesefylas, UHAMBUAYabHbI
npeAnpUHUMAaTENb—PYKOBOAUTENb
npoekta Vitamin-L, 30X-6n0rep

Y Hac He TaKow 60/bLIOM 06bEM pe-
KJaMbl, 4TO6bI 3TO CTAHOBMJI0CH NPO-
6nemoit. CKkopee, elle ToNbKO Hapa-
6aTbiBaEM [10IrOBPEMEHHbIE Nap-
THepcKue cBA3n. Ho, pasymeercs,
MOMW MEHEKePbI CNeasT, YToObI
co6ntoaatb Tpe6oBaHNUSA 3aKOHO-
NaTenbCTBa.



«3A OLLULUBKU BAHKOB
PACIMJIAYUBAIOTCA
BJ/IOTEPbI>»

0JIbl'A BEPEK,

6n0rep, npeanaeHT HauuoHanbHOM
accouuaumm 6norepos

CyutaTb ¥ NIaTUTbL HaNOrW 6aorepam
HECNOKHO, ECAN UX 3apabOoToK yC-
NIOBHO G60nee MUNNKOHa pybnen. Ans
3T0r0 eCTb NPOPECCMOHaNbHbIV Nep-
COHaJl, KaK, HanpumMep, y Mens. Te,
KTO HEMHOTr0 NOA3anycTUA 3T0 AeN0,
ceiyac pacnyTbiBalOT OPUANYECKHE
3aKaBblKK, aKTMBHO pa3bupatoTcs

¢ 6yxrantepue, pewaroT CBOM Npo-
61embl. Ho eCTb «MasieHbKKe» 6nore-
pbl, y KOTOPbIX peknama ctout 500-
700 py6., 310 camas He3aluLeH-
Has, cepas 30Ha. B cBA3u ¢ BBefe-
HMEM 3aKOHa 0 MapKUPOBKE 60/1b-
Las 4yacTb TakMx 6,10repoB, y KOTO-
phiii HeT UM, npuocTaHoBMAA CBOIO
[esTeNbHOCTb, NOTOMY YTO CTOM-
MOCTb MapKMPOBKM W WTpadbl 3a
OLWMOBKM B HEt 3a4acTylo NpeBbIWwatoT
[10X0/bl OT PeKNaMmbl, N10AN CTanu 3a-
HUMaTbCA Apyrumu genamu. Coot-
BETCTBEHHO, CTPAZAET U Masbli 613-
HEeC, KOTOPbIV peknaM1poBancs y Ta-
KUX He6OMbLINX MHPAOEHCEPOB. MMo-
HATHA UCTOPUS C KeNaHUeM MUHM-
MWU3UPOBATb HaNOMK, At 3TOr0 Ha-
XOAATCS HOBbIE M HOBbIE BapUaHTbI.

370 yXe He 0OHaNMYKa, KOTopYio
CMOTIN YHUUTOXUTb. [lpobneHune
nponnat no pasHbiM Kaptam Ans
KPYMHbIX UTPOKOB TOXeE Ceityac He-
aKTyanbHo, 1 34eCb B OCHOBHOM ne-
pexoAnT Ha dopmy naTeHTa. Cepbes-
Hble NPO6NeMbl B KA4ECTBE YCAyr.
byxrantepuei 610repsbl 4acTo NoJb-
3yl0TCA Ha ayTcopce npexze BCero
B 6aHKax, KOTOpble NpeAnaraloT aty
ycnyry. Ho MHOrme 6aHKu Hepeako
rNy6OKO HE BHUKAIOT B paboTy Kax-
[0r0 KNueHTa, U B pesysbTaTe BO3-
HUKaIOT OLWNOKM, 38 KOTOPbIE pac-
nnaynBaloTcs 610repsbl, HUYEro He
noHuUMalowwue B 6yxrantepuu. Ectb
TaKKe cepbesHan npobsiema c HU3-
KOM KBanuduKauuen MHAUBULYaNb-
HbIX 6YXranTeEPOB, KOTOPbIE NOYEMY-
TO JyMatoT, 4TO OHU CNELUANUCTSI,
HO HE UMEIOT HW 06Pa30BaHUA, H1
onbiTa paboTbl. K ToMy e ectb npu-
Mepbl, KOrAia TaKu1e NoAM NbiTaloTcs
o6cnyxumBatb 40, a To M 60 kKomna-
HWit. B pesynbTate aTv rope-cneuma-
JICTbI TOHYT B CBOEW HEKOMMETEHT-
HOCTH, @ CTPaAaeT KINEHT.

TOOBJIOKEeHUS»,— 3aMevaeT FOCTIOIH
IpUGKOB. «YIIpoIIeHHAas CHCTeMa HaJIo-
roo6oxkeHus (YCH) mpezmonaraer mis
OOBIYHBIX CTABOK CXEMY I10 B3BICKAHUIO
6% Ha 10Xonbl U 15% — ,,JOXO/IbI MU-
HYC PacXoibl“»,— yTOUHAET AHACTACUA
KpacHukoBa. [Iji TOBBIIIEHHBIX CTABOK
110 YCH mokasaTesiu cocTaBaT 8% IJIs
«IOXOMOB» U 20% — IS «T0XOL0B MUHYC
pacxozsly. JJOTIyCTUMBIN IUMUT JIOXO/IOB
1o YCH coctasiseT 150 MJTH pyO0. B TOZI.

«Kpome ToTO0, B paMKax 3KCIIepUMeH-
TaJTBHOTO pekuMa ABTOYCH o6itoykeHUIe
OCYIIeCTBJIAETCA 110 CTaBKaM 8% IIpU
0oOBeKTe «TOXOMbI» WU 20% IIPU 00'b-
eKTe ,,JOXO/bl, YMeHbIlIeHHbIe Ha BeJIl-
YUHY PaCXOI0B“»,— 00bsICHsIeT Irophb
[prGKOB. «Bce JOXOIbI, B TOM IUCIIE
KOMMepuecKHe, 3a UCKIIUYeHNeM Iiepe-
YUCIeHHBIX B €T. 217 HK PO (ocHOBHYIO
YaCTh KOTOPBIX COCTABJLAIOT COIIAAIIb-
HbIe BBIILIATHI), TOZIEKAT HAJIOTOO0JIO-
>KeHUIO»,— KOHCTaTHUpyeT AHACTaCUA
Kpacuukosa. [Ipu sTom Giorep He 0J1-
KeH IIATUTh HAJIOT 33 JIOHATHI (106pO-
BOJIbHBIE TIO’K€PTBOBAHUA OT IPYTUX
MoJIb30BaTesIel 3a KOHTEHT Gyiorepa),
YTOYHSIET OHA.

a7 KOMMEPCAHTb IEHbI'M Ne7 (18.04.2024)

MpepnoxeHue...
Pazmep HasIOroo6soxeHu: 6;10rep 065-
3aH BBIOUPATH UCXOI U3 Pa3Mepa J10-
xoza, Gopmara paboThI U BUJja KOHT-
areHTOB-IIOKyIIaTeslell, TOBOPAT OIIPO-
meHHble «/leHbraMm» IOpucTel. B ABA
OTMeYaloT, YTO HaJIOT Ha IIpodeccro-
HaJILHBIN foxox v YCH aBiIgioTcs oc-
HOBHBIMU PEXUMaMU HAJIOT000JIOKe-
HUA 1151 6J10TepOB: «BayKHO ITIOHUMATh,
9TO GJI0Tep, KOTOPHIT BefleT KoMMepUe-
CKYIO IeITeJIbHOCTh,— 3TO IIPeIIIPUHU-
MareJih, a ero 6JIoT — 3TO 6Gu3HeC». [Ipu
Joxoze 710 2,4 MUTH py0. B TOZL U OTCYT-
CTBHUU HA€MHBIX COTPYLHUKOB BO3MOXK-
HO IIPUMeHeHUe peXXHUMa Hajiora Ha
IpodeccCuoHANBHBIN TOXO7, (IJI1 caMO-
3aHATHIX), 00BsACHAIOT B DBP. Ecin mmo-
ABJIIETCS HA@MHBIU COTPYSHUK, HY>KHO
PerucTpupoBarhcs B Kadectse UII, yka-
3bIBaeT Urops [pubKoB: «Joxomb! UII 1o
199 MJIH pPyO0. B TOZ MOTYT 06JIaTaThCst
I10 CTaBKe 6% IIpU 00BEKTe ,,JOXOABI",
a I1pu o61;e}<Te »40XO0/Ibl, YMEHbIII€HHbIC
Ha BeJIMYUHY PACXOLOB“ — 10 265 MIIH
py0. 110 cTaBKe 15%».

Cama perucrparus VI HeoGxomu-
Ma B CJIy4dae, eCJIN JIUIO OCYIeCTBIIsIeT

«BCE CTAJIO MPOLYE»
BUKTOPUA ®PAHLIY30BA,

OCHOBATE/b M reHepasbHbli
nupekTop PR-arenTcTBa About You,
pa6ortatoLLero ¢ 6norepamu

C NpuUHATMEM HOBOTO 3aKOHa BCe CTa-
10 NpOLYe B N/1aHe HaoroB, XoTs

1 CTPOXE N0 OTBETCTBEHHOCTU. Jlio6as
MHTErpaLms B CoLManbHbIX CETAX Map-
Kupyetcsi. Eciv 6norepbl COCTOAT

B areHTCTBax, T0 06bI4YHO Ha CTOPOHE
areHTCTBa eCThb YE0BEK, KOTOPLIN pe-
TUCTPUPYET MX B deaepanbHyto 6asy
[aHHbIX N0 peKname, NPUCBauBaET UM
TOKeHbI. OHM NGO KX 106ABNSIOT NO-
METKOM B ONMUCaHUK, N0 BCTaBAAIOT
TEKCTOM Ha caMoM B1Ae0. CKONbKO

y 610repa MecsiLieB BECUT peKiama,
CTO/IbKO OH W [JO/KEH NPOAIEBATb 3TOT
TOKEH, 3@ KOTOPbIN, KCTaTH, EMY TOKE
nnatsar. CooTBETCTBEHHO, NOTOM [J0X0-
[ibl MO PEKNAME OYeHb JIErKO MOXHO
0TC/IeauTb, TaK KaK BCe AaHHble eCTb

B peecTpe. Y 60/1blIMHCTBA 610repoB
€CTb IGO0 WTaTHbIN ByxranTep B areHT-
CTB€, MO0 OH Ha MHAMBMAYAIbHOM CO-
TPYAHUYECTBE, KOTOPbIN BEAET BCE
pacyeTbl. [locne rpPOMKMX UCTOPUI CO
wrpadamm 3a HaNorM yiKe HUKTO He X0-
YeT PUCKOBATb, [JAXe eC/IN 3TOT PUCK
13-3a GUHAHCOBOM HErPAMOTHOCTH.
Kpome Toro, 1to60i 6aHK npeaocTas-
NSET Npu OTKPbITUK UI Byxrantepckoe
conposoxaeHue. lpasaa, 3a gonon-
HUTENbHYIO NNATY, HO Ve He npobiema
yperynMpoBaTb BONPOCHI C Haforamu.

«ECTb TPU BAPUAHTA
YNNATbI HAJIOIoB»

ANIEKCAHAP BAJIKOBCKMH,

meHemxep 6norepa Cawwu CnunGepr,
3kenepT no SMM

EcTb TpM BapuaHTa ynnatbl Haaoros.
MepBbIi — NpyY OX0AE MeHblle 2 MAH
py6. B ro] OT peKnambl B COLICETAX —
camo3aHATbli niatnT 4-6%. Takux
6norepos 6onee 90%. byxrantep
3[1eCh HE HYXeH, UCKNoYas cayyan
YMCTBEHHOM 0TCTaNoCTH 6norepa.
BTopo#i BapuaHT — 4nd ycnewHoro
MEHBLUMHCTBA, TeX, KTO 3apabaTbiBaeT
0T 2 MaH 1o 200 mAH py6. B rof oT pe-
KNaMbl BCOLICETSAX M CMEKHBIX G13HE-
cax. 99,99% Takux 6n0repos natat
Hanoru Kak MM (6% rocyaapcTay,
ocTanbHoe cebe). Mbl B 3TOW rpynne

1 BCEraa paccyuTbiBaUCh C rocyaap-
CTBOM Kak WI1. Tpetuit cnocob — ans
CBepXyCnewHbIX eanHuL,. Ho s He cibl-
wan, KTo u3 6,10repoB Ha pekname

B COLICETSAX 3apabaTbiBaeT B Poccuu
6onee $2 mH. CKopee, 370 Te, KTO
KPOME peKnambl B COLCETSAX BbiMyCKa-
€T CBOM MepY, OTKPbIBAET PECTOPaHbI,
(dMPMBbI N0 NPOU3BO/CTBY OAEH bl UK
uHboUbIraHaT. OHW MOryT 3apabartbl-
BaTb M 60/1bLIE, HO CUCTEMA HaNoroo-
6/10KEHMS NEPEXOAMT OT YNPOLLEHHOW
K 06bI4HOM — ¢ HAC 1 T. 4. Umes po-
xoA 6onee $2 MAH, MOXHO NO3BOUTL
rpaMOTHbIX 6yxrantepa, onepaLmoH-
HOro AMpeKTopa 1 GUHAHCOBOr0
MeHemxepa!

«BJIOr' Y MEHSA
KAK XOBBH»

CEPFEA NECHEBCKMH,

aBTOMOOMNbHbIN Biorep

1 HUKOrAa He CTaBMA 3ajjaum 3apa-
6atbiBaTb Ha 610re M HE MOHETU3K-
pyto ero. OH y MeHs Kak Xx066M, KOTO-
poe g Mory ceb6e No3BOUTb. Y MeHs
HET NPO6IEM U NOABOAHbBIX KAMHEN.



CKOJIbKO UH®DJIIOEHCEPDI
3APABATbBIBAIOT B MHTEPHETE

Mo paHHbIM Statista Market Insights, MUpoBO#i peknamHbIi peiHOK B 2023 rogy cocTasas
$1,02 TpnH, Ha uHdMoeHcepos npuwnock $30,81 mapa (3% Bcero puiHKa). Mcenesoarte-
JIM HA3bIBAKOT 3TOT CErMEHT «9KOHOMMKOW TBOPLLOB» MW «3KOHOMMUKOM BHUMaHUSI», HO NpK-
3HAl0T, YTO OHa BCe €LLE NA0X0 OTPErYAMPOBaHa U C TPYAOM NOAAAETCA OLEHKaM.

Mo oueHkam Creator Report 3a 2023 rof, B MMPe UHTEPHET-KOHTEHT NPOM3BOAAT HE MEHee
200 mH aBTOPOB. 3a NOCNEAHMI FO4 €r0 CMOI/IM MOHETU3MPOBATL OKONO NOJOBUHBI AE-
POB MHeHWI. BonblMHCTBO (72%) 3apabotanu meHee $500, okono 17% (He MeHee

34 mnH aBTopoB) — o1 $500 A0 $5 Thic., npuMepHO 5% (10 MaH) — ot $5 Thic. Ao $10 Thic.,
ete 4% (8 mnH) — o1 $10 Thic. 40 $50 ThIC. 1 TONLKO 2% (4 MAH) — cBbile $50 Thic.
Wcecneposatenn Goldman Sachs Research nonarator, 4To B TO/IbKO B 0AHUX COEAMHEHHBIX
LLITatax KOHTEHT NPOM3BOAAT 0K0/10 50 M/IH aBTOPOB. NPodeccMoHanamm OHM CHUTAIOT UH-
btoeHcepoB, KoTopble 3apabaThiBatoT B MHTepHETE He MeHee $100 Tbic. B rog. Mo oLeHKam
Goldman Sachs, Takue pesynbTaTbl NOKa3bIBAT NNLLb 4% — OK0A0 2 MJIH aBTOPOB.

B nHTEpBbIO C aHanuTkamm Goldman Sachs 0HM rOBOpMAK, YTO Yallie BCero 3apabarbiBatoT
yepe3s NpsiMble KOHTPaKTbI C KOMNAaHWUAMKU-NPOK3BOAUTENSIMM (68,8% Ha3BaM 3T0 OCHOB-
HbIM MCTOYHMKOM CBOMX 10X00B), HA PEK/IaMe, NpULLIEAILEN Yepes NoLWaaK1 COLCETEN
(7,3%), yepes npogamu Mepya 1 cobCcTBEHHOTO NpoaykTa (4,8%), Ha KOMUCCUM 3a Nepexo-
[Abl 110 NapTHEPCKUM ceblnkam (4,6%), Ha NpoBeaeHun KypcoB (4,4%) 1 KOHCyNbTaumsax
(3,5%). B Lienom pbIHOK MHGt0eHCcepoB aHanuTkK Goldman Sachs ouetunu B $250 mapa.
Mo ouenkam Brand Analytics, B Poccun KOHTEHT 4151 COLCETEN NPOU3BOAAT OKOJ10 63 MIIH
aBTopoB. B 2023 roay coBOKynHbIE JOXOALI IMAEPOB MHEHMIA OT PEKIAaMbl COCTABMIN OKO-
10 30 mpz py6. (nopsiaka $33 mMaH), noacuMTany uccnenoBatenu u3 Accouualum Gnore-
POB 1 @reHTCTB.

Hanorv nHdAoeHcepbl Yalle BCero nAaTaT Kak camosansTble. B CLUIA peknamogatenv

1 nnatdopmsbl coLiceter 3anonHsioT dopmbl 1099-K 1 camu oTnpaBnsoT cBeeHUs B Ha-
norosoe BefomcTBO IRS. 110 HUM MOXHO OTCAEANTb, CKONBbKO B AECTBUTENBHOCTM 3apaba-
TbIBAET TOT UM MHOW NIUAEP MHEHWI. Hanoramu Tam 061aratoTes TOIbKO Te J0X0Abl, YTO
3a rog npesbicunn $600. Mnatemu HauncasoT no craske 15,3%. Mccneposateny us Ok-
cdopAa ¢ NoMOLLbH CneLnanbHOM IKOHOMUYECKOM MOAENN NOCYUTANN, YTO aBTOPLI NNart-
dopmbl YouTube B 2022 roay NpUMHECM aMepUKaHCKo akoHoMuKe $35 mnpa 1 390 Thic.
pabounx MecT.

B BennkobpuTaHun MHAMBUAYabHBIMM Halloramu He obnaratot goxofsl A0 £12,57 Thic.
($15TbiC.). ECM MMHMMAbHBIN NOPOT NPEBBILLEH, HANIOTY PACCYMTLIBAIOT MO MPOrPECcCHB-
HOM WKane o1 20% 0 45%. [pu 3TOM perynsarop cyuTaeT JOXOLAaMK He TONbKO eHbIM, HO

1 NONYYEHHbIE NUAEPAMWU MHEHWI NOAAPKM M NPOGHBIE NPOAYKTHI (AaMe ecNv pernamoaate-
JIN OTNPaBWAYM UX Ha aapec, He npeaynpexaas uHdateHcepa). Moxoxue npasuna AencTBy-
10T B psifie ApYrvX CTpaH — Hanpumep, B ABCTpanuu 1 FepmMaHum.

B Poccuu Takke npuHUMatoT Mepbl, YTOObI BbIBECTU J0X0Abl UHDIKOEHCEPOB 13 TEHW.

C 1 ceHtabpsa 2023 rofia BCTYNW B CUITy HOBbIM 3aKOH 0 MAPKUPOBKE PEKIaMbl B UHTEPHE-
Te: BCE PEKNaMHble MaTepuasnbl Hy}HO MapKUPOBATb TaK, YTOObI OHU 3aMETHO OT/IMYAUCh
OT OCTa/IbHOr0 KOHTEHTA.

Mo aaHHbIM ®HC Poccuu, MHGOPMaLMOHHbIE YCAYTM B CTPAHE OKa3bliBaOT NPUMEPHO

267,2 ThiC. CaMO3aHsAThIX (2,8% 0T 06LLEr0 YMCna). IKCNepTbl cepBrca A4St aBTOMATU3aLMK
pa6oThl ¢ ppunarHcepamu Solar Staff noacuntanm, yto ¢ anpensi no utoHbL 2023 roaa Hanbo-
J1ee BbICOKO oria4nMBaemble MHOAKEHCEPBI NOMyYanu Yepes Hero B cpeaHem 182 Tbic. pyo.
B MecsiL, (oKoso $2 Thic.). HanoroBas ctaBKa A5t camo3aHsTbix B Poccuu coctaBnsie 4-6%.
Ecnvn 3apaboTkM POCCUIACKUX MHNIOEHCEPOB NPEBbLIWALOT 2,4 MAH pyb. B r04, OHU JOJK-
Hbl NepeperucTprupoBaTbes (Hanpumep, Kak M) v nnatutb HaNoOrM NO CTaBKaM Bbille
13%. CornacHo 1ccnegoBaHuio Accoumaumm 6aorepoB 1 areHTcTs, B 2023 roay Aoxoapl
[ecaTn Hanbonee NonyaspHbIX aBTOPOB B POCCUICKOM cermeHTe YouTube coctaBuiu

1,2 mnpg py6. (okono $13 man).

GETTY IMAGES

Aosid POCCUAH, NOAMUCAHHbLIX
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McTouHuMK: onpoc Superjob no 3akasy «/leHer».
M nognmcanel [ Her

2

50 000-99 999

EXEMECAYHbIV 10X0A (

0T 100 000 20 80

B onpoce 27 mapta — 8 anpens 2024 roga npuHANM yqactue
2500 3KOHOMMYECKM aKTUBHbIX POCCUAH N3 396 HaceneHHbIX
NYHKTOB BCEX GefiepanbHbiX OKPYroB CTPaHsI.

PeryJIAPHYIO AeATeJIbHOCTD 110 IIpoja-
’Ke PeKJIaMHBIX YCIIYT, OTMedaroT B DBP:
y HEro ecTb 063aHHOCTb PETUCTpa-
IIMY B HAJIOTOBOM B KauecTBe JINIIA, Be-
JyILIero IpeJIIPUHUMATEIbCKYIO Jes-
TeJIBHOCTb. «OTpaHUYeHUs 110 00beMy
JIOXOZIOB B TOZ IJIL TOTO PeXUMa CO-
ctaBUT 60 MJIH py6. mia W11 Ha maTeH-
Te 1 150 MytH py6. g UIT va YCH»,—
HaIlOMUHaeT rocroxa KpacHukosa.

[Tpu aTOM 06513aHHOCTH IUIATUTh
HJC Ba cierjpe;kuMax JyI caMO3aHA-
ThIX U W1 HeT, oTMevaeT 1opuct. «Ecian
»Ke GOJIBIITYIO YaCTh IIOKyIIaTeIeH yc-
JIyT 610repa GyZyT COCTABIIATh KOM-
naHuu-iarenbuku HAC, koTopele
IpeJIIoYnTaloT KoHTpareHToB Ha H/IC,
TO JiJI HeTO BO3MOXKHO ITIPUMeHeHNUe
,O0IIIe” CCTeMBI HaJIOIr000JI0Ke-
HUA U yIUIaTa HaJIoTa Ha J06aBIeHHYIO
CTOUMOCTb»,— IIOSICHSAET TOCIIOLUH
[pubKOB.

. HAKa3aHue

B ciryuae HeyIuaThl 6JI0TEPOM HAJIOTOB
o HanoroBomy xozmekcy P® mrpad co-

HA BJIOFEPOB KAKOM TEMATUKM
MOAMNMUCAHbI POCCUAHE* (%)

McTouHuMK: onpoc Superjob no 3akaasy «JeHer».
NOJIUTUKA, OBLLECTBO, HOBOCTH %5
NYTELLECTBUA

28
EZIA, PELENTbI, MPABWU/TbHOE MUTAHWE

CMOPT, 3[J0POBbI/ OBPA3 M3HN

26
OBYYEHHE
26
tomoP
25
HCTOPHSA
25
OUIbMbI, CEPUA/TbI
24
BM3HEC, PABOTA
23
HAYKA
22
MEZWLIMHA, 3110POBbE ”
MY3bIKA, K/MbI
21

MCUXO0NOr S, NAND-KOYYUHT, MOTUBALIMSA
20
3KOHOMMKA, ®UHAHCHI, MIHBECTULIMK, TMYHBIA BIOLMKET
18
ABTOMOBW/IU, MOTOLIMKIBI
17

MHOOPMALIMOHHBIE TEXHONMOM MU, UCKYCCTBEHHBIN
WHTEJITEKT, HEMPOCETU

17
MCKYCCTBO
16

HMBOTHBIE

15
KPACOTA

15
KOMMbHOTEPHBIE Mrpm1

WUCTOPMHM W3 HM3HU, CTU/Ib }U3HH
14

HAND MADE, PYKOJE/IWE, PEMOHT
14

WHTEPBbIO
14
JIATEPATYPA, KHM}KHBIE HOBUHKM
13

MOJA U CTUJb
OAYA, CA,EI,OBOLI,CTBO2
1

0B30Pbl M PEMOHT AYAKO-, BUAEO-, BLITOBOV
N KOMMbIOTEPHOW TEXHUKK, TAIMKETOB

12
®OTOrPAGHS, BUIEOCHEMKA
12

BJIATOTBOPUTE/IbHOCTb, BOJIOHTEPCTBO
8

OXOTA, PbIBAJIKA
8

PENUTUA
*Y pecnoHaeHToB 6blia BO3MOXKHOCTb
[OPYITUE Bbl6paTh HEOOXOAMMOE KONMYECTBO
BapWaHTOB 0TBETa.

cTaBiAeT 20% OT HeyIJIaYUeHHOM CyMMBI
00513aTeJIbHBIX OTYHCIeHNH. [Ipegycmo-
TPeHO U HauKCJIeHUe ITeHU 32 KOKABIN
JIeHb IIPOCPOYKHU YILJIATHL. «YTOJIOBHAS
OTBETCTBEHHOCTb HACTyIIaeT B CJIydae
HeyIUIaThl HAJIOTOB B KPYITHOM U OCO-
60 KPYITHOM pasMmepe, ZI0 OJHOTO roza
WJIV TPeX JIeT JIUIIeHU CBOOOBI COOT-
BeTCTBEHHO»,— IIpefiocTeperaeT Irops
I'pu6KoB. [Ipy 3TOM, IO €T0 CJIOBaM,
BO30Y)KIeH1e yTOJIOBHOTO JieJia 3a He-
YIUIaTy HAJIOTOB OyZieT IIPaBOMEePHBIM
TOJIBKO IIOCJIe TIPOBe/[eHNA HaJIOTOBOM
IIPOBEPKHU, eCJIU IOHAYNCJICHHbIEe UH-
CIIeKIeN CyMMBI, yKa3aHHBIE BO BCTY-
MMBIIEM B 3aKOHHYIO CHJIy PeIIeHNH,
He YIUIa4eHBI JOOPOBOJIBHO B GIOZKET.
HawnGostee gacras npeTeH3us rocy-
JIapCTBa K OytorepaM — OOBUHEHIE
B IPOOJIEHU Y HAJIOTOB, YTOYHSIET CObe-
CeIHUK «JleHer» Ha peKJIAMHOM PBHIHKe.
Peus mzieT o crioco6e CHIKEHUA HAJIO-
TOB IIyTeM Ilepepacipe/ie/IeHUA BEIpyd-
KU OT BJIOTePCKOM U IIPOYelt MeIUITHON
JleATeJIbBHOCTH Ha HECKOJIBKO OTZeJIb-
HBIX IOPUANYECKUX JIUL], @



JKCNMOPTEPLI
NMPUPACTAIOT HUCJ/IOM

MEXOYHAPOJHASA
KOOMEPALIMSI U 9KCMOPT

MepslI ITOIIePKKU, IIPEAYCMOTPEHHBIE HAIIIIPOEKTOM
«MexmyHapoHasA KooIeparusa U SKCIIOPT», [TO3BOININU
3HAYUTEIbHO HAPACTUTh KOJIMYECTBO KOMITAHUUW-OKCITOPTe-
POB HeChIPhEeBOU MPOAYKIIMU — C 2016 rozia, o JaHHBIM

POCCHIICKOTO SKCIIOPTHOTO IIEHTPa, UX YMCJIO0 BEIPOWIO Ha 57%.

Cpeiu mepCIieKTUBHBIX HamlpasieHuu B POL] otmevaror
AlIK, T v TeJileKOMMYHUKAIIUY, IOTUCTUKY, HO PeYb UJIeT
00 9KCITOpTe Ha PBIHKU «IPY:KECTBEHHBIX» CTPAH.

0 maHHbIM MuHIpoMTopra PO, B IponutoM rofry 06beM HeChIPheBOTO HESHEPreTHIeCKOT0 SKCIIOPTa COCTABII

LUU®POBAA NIATGOPMA
«MOV 3KCMOPT»

TEKCT HaTtanbs UnbuHa
®0T0 Oner Xapcees

$146,3 MIIp7I, 06BEMBI IIOJ/IEPYKKY IIOCTABOK ITPY 3TOM YBEJTMYMINCh — POCCHICKUI 9KCIIOPT-
HbII 1eHTp (POL) mopnep:xai nopsaka 16,2 TbIC. KOMIIAHUUN. PacTeT, B 4aCTHOCTHU, KOJIMYECTBO
AKCIIOPTEPOB CPEY CyOBhEKTOB MAJIOTO U CPeIHET0 IIPeAIIPUHUMATEIBCTBA: X YUCIIO 32 BpeMs
JleicTBUA HauIpoekTa (¢ 2020 rozga) BEIpowio Ha 60% — 10 83 ThIC. «KKak IToka3bIBaeT IPaKTUKa,
SKCIIOPTEPOM MOKET CTaTh IIPAKTIYEeCKH JII000H IIpe/IIIPUHIMATeNb, KOTOPBIH CIIOCOOEH BHIITY-
CKaTh KOHKYPEeHTOCIIOCOOHYO ITPOJYKITHIO U Y KOTOPOT'O eCTh XKeJlaHNe»,—OoTMevaeT iaBa POL]
Beponnka HukuimHa.

B POLI BBIZIEIIAIOT TP OTPACIIH C HAUOOIBIINM SKCIIOPTHBIM IIOTEHIINAIOM: arPOIIPOMBIIIUIEH-
HBII KOMILIeKC, VT U TeJleKOMMyHUKAIIH, IOTUCTUKY. [To faHHbIM MuHCenbxo3a PO, BeIpyuka
oT aKcropra mponyknuu AITK B 2023 rofy BIiepBbIe IIpeBbICIIIA $45 MIPZ,. Bo BTopoM cermeHTe
pedb HyIeT B IIePBYIO OYepe/ib O ITOCTaBKaX 32 PyOeX Ha «Py>KeCTBeHHbIe» PIHKY PellleHUH 110 HH-
(dopManoOHHO 6e30IIaCHOCTH U TEXHOJIOTIeCKOM He3aBUCUMOCTH. /|1 TOTO YTOOBI IIPOM3BO-
JIUTB YTO-TO Y3KOCIIeITNaIN3UPOBAaHHOE (HAITPUMeD, 3JIeKTPOJBUTaTe Il MaJIOM MOIITHOCTH) 1 32
aJleKBaTHbIe IeHbI'M, HeOOXOIIM OOJIBIION PHIHOK COBITA, THAYE MBI IIPOCTO He CHU3UM cebecTo-
HMMOCTB JI0 IIPAEMJIEMOI0 yPOBH:. I103TOMY BOIIPOC SKCIIOPTa U UMIIOPTOHE3aBUCUMOCTD Hepas-
PBIBHO JIPYT C IPYTOM CBA3aHBIY,— IOSCHAET KoMMepueckui aupektop OO0 «JIucton» I0putii Ca-
TIPBITUH. JIOTUCTHKA 2Ke ABJIAeTC KPYITHe UM CeTMEeHTOM B 3KCIIOpTe yCIyT B Poccuy — Ha OT-
PaCIIb IPUXOIUTCA GOJIbIIEe YeTBEPTH TAKHX IIOCTABOK. YXOZ NIOOAIBHBIX MOPCKUIX JIMHUIH C POC-
CUVICKOTO PBIHKA, a TAK)Ke Pa3BUTHE TPAHCIIOPTHBIX KopuaopoB (CeBmopiryTs u MTK CeBep—IOr),
I10 IIPOTHO3aM aHAJIMTUKOB, IIPUBEYT K PA3BUTHIO CETMEHTA TPAHCIIOPTHO-IOTUCTUYECKUX YCIIYT.

Meps! IIOJIePKKY ITPY BBIXOZIe Ha BHEIITHKE PHIHKU KOMITAHUH I10JIy4aloT 110 HAllIIPOEKTY
«MexIlyHapoZHas KOOIIePallya U SKCIIOPT». B 4acTHOCTH, IIPOU3BOSUTENIN U ITOCTABIIMKYA MOTYT
06paTUTHCSI B pETHOHATBHBIE IIEHTPHI MO/IEPKKY SKCIIOPTA U TOpripencTBa Poccru 3a pyGe-
JKOM JIA1 ITOVICKA MHOCTPAHHBIX KJIMEHTOB U aHAJIM3a 3apyOeKHOT0 PhIHKA. TakiKe I 9KCIIOP-
TePOB JeHCTBYeT MeXaHNU3M GMHAHCUPOBAHUA UX YYACTHUA B MEXKIYHAPOJHBIX BBICTABKaX U Jie-
JIOBBIX MUCCHSIX JUISI ITOMICKA HOBBIX PHIHKOB COBITA U 3aPyOe)KHBIX IIAPTHEPOB, JIOTUCTIYECKAs
noagepKka. KpoMe Toro, KOMIIaHUM MOTYT PACCYUTBIBATE HA IIOMOILb IIPY CePTU(GUKALINY U JIN-
LIeH3UPOBAaHUU UX IIPOAYKIIUH.

Jia obyrerdeHUs sKCIIOpTa GYyHKIMOHUPYeT U X poBast Iwiathopma «<Moi 5KCIIopT», 3aITyIeH-
Has B 2020 rozy. OHa jaeT IOCTYII K TOCYAAPCTBEHHBIM U IPYTHM YCIyTaM, HeOOXOAVMBIM LS BbI-

ONET XAPCEEB
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XOJIa KOMITAHUH Ha MeXIyHAPOIHbIN
PBIHOK. 3a TPU rofia YUCJIO IIOIb30BaTe-
Jiel TUIaThOPMBI yrKe BEIPOCIIO B IeCATD
pa3— ¢ 2,5 ThIC. 3a 2020 rof 0 6ostee yeM
30 TbIC. B 2024-M. YHUIO LOCTYIIHBIX YCIIYT
TAaKsKe YBEJIMIWIOCh — C 14 110 125. B aToM
rofy, 1o ZaHHbIM POLI, IpOfoJDKUATCA pas-
BUTHe IUIaTe)XHOTO CEPBUCA, IIePeBO

«B TUQPY» YCIIYT OT peTHOHAIBHBIX IIeH-
TPOB IOAZIEPXKKU OKCIIOPTa, KOTOPBIe celi-
Yyac paboTaroT B 82 perroHax CTpaHbl. Tak-
»Ke IUIaHUPYeTCs, YTOo Ha IuTaTdopMe IIo-
ABATCSA HOBBIE IIPOTPaMMBI 10 0O0YIeHUIO
BHEITHeSKOHOMUIeCKOU JeATe/IbHOCTH OT
[Txoutb! akcriopta POLI, TONIOTHUTCA U ITe-
pedeHb IUPPOBIX GUHAHCOBBIX IIPOAYK-
ToB OT [pymmiel POL] — B oHIatiH-popmare
MO’KHO Gy/IeT ITOJIyIUTh JOTIOTHUTEIFHbIE
YCIYTH 110 CTPAXOBAaHUIO U KPeIUTHO-Ta-
PaHTUITHOU ITOJJIePKKe.

KoMItaHUM BBIXOZAT B IIEPBYIO O4epelib
Ha PBIHKHU «IPY’KeCTBEHHBIX» CTPaH: IIPO-
V3BOIUTENH XJIeOLeB U CJIa/I0CTeH 1107,
6penzpamu Dr. Korner, «Pycckast HUuBa»

1 <MUpaIB» KOMITAaHUA «XJ1e611poM» 3a-
KJIIOYIJIA HECKOJIBKO KOHTPAKTOB Ha I10-
cTtaBKy B OAD, BreTHaM u Kutail, a Taroke
CMOTPUT Ha PLIHOK Erurra, a Bororpas-
CKUY TPOU3BOAUTENb SKCTPYAEPOB KOM-
rannsA KACKO 3a cyeT ygacTus B Hall-
IIPOeKTe CMOIJIA BBIMTH Ha PBIHKY Y306e-
KHCTaHa, besiopyccun, Kasaxcrana, Kup-
ru3uy, Tapkukrcrada u ' Typoun.

Ha pasButue mpou3BOACTBA BBICOKO-
TeXHOJIOTYHOU IIPOIYKIIUU C BBICOKUM
9KCIIOPTHBIM IIOT€HIINAIOM PaCCIUTAHbI
MepbI IOZJIePKKU U B paMKaX APyTUX Ha-
IIpaBJeHUI — B YaCTHOCTH, HAIlIIPOEKTa
«BecIIOTHBIE aBUAITMOHHBIE CICTeMBbI»
U CTPaTUHUITNATUBEI «DJIeKTPOABTOMO-
GILTH ¥ BOTOPOMHBIN aBTOMOOITEY. Cpe-
JI IIPEMEPOB TaKOM IPOJyKIINH — Pas-
paboTaHHAsA KOMITAaHUEH «(ASPOMaKC» 13
MOCKBBI HOBasl MOZIeJTb OECIIFUIOTHOTO
TPKJAHCKOI'O BO3IYIIHOIO CyZHA B3JIeT-
HOI MacCo 3 ThIC. KT. Pa3paboTKa mo3Bo-
JIAET UCIIONIb30BaTh OeCIIVUIOTHUK IIPaK-
THYEeCKH BO BCeX KINMMaTUYeCKUX U reo-
rpaUyecKrX yCJIOBUAX U HAPAIMBaTh
6eCIIIOTHBIE TPY30IIePeBO3KHY, B TOM
YHCJIe TIPU TOCTABKe TSDKEJIBIX U rada-
PUTHBIX TPY30B Ha TPYAHOLOCTYITHBIE
TePPUTOPUH.

Poccuiickye KOMITAHUY TaKKe CO371a-
10T COOCTBEHHbIE MHHOBAIIVHY [T Pa3-
BUTHA JI€KTPOTPAHCIIOPTa — KOMIIAHUA
«IlepenoBas sHepreTUKa» Coszfasa 3aps-
HYO CTaHITUIO [T JIEKTPOMOOUIEI Ha
6a3e THOPUTHON Fa30IIOPIITHEBOH yCTa-
HOBKH, CIIOCOOHYIO BBIPAOATHIBATH AIEK-
TPOIHEPTHUIO C IIPAKTUYECKU HYJIEBBIM
BO3/IeICTBHEM Ha OKPY>KAIOLIYIO CPeZly.
CraHuus yxe IeMOHCTPHUPOBaJIACh Ha
BbIcTaBKax B OAD u Kazaxcrane. A KoM-
naHus «Turap6o Dko» pazpaborana 15
Mofiesiell pa3INYHbIX TACCAKUPCKIX
U TPY30BBIX MOJIEJIEH AIEKTPOMOOIIIEH,
OT HeOOJIBIIIOTO IByXMeCTHOTO TPUITUKIIA
J10 18-MeCTHOTro a1eKTpoaBToOyca 1 aJIeK-
TPOI'PY30BUKA I'PY30II0LbEMHOCTBIO IO
JIBYX TOHH. JIOKa/IM3a1yis IIPOM3BOACTBA
cocTaBjrAeT 70%, KOMIIAHUA y2Ke SKCIIOp-
THpYeT 2JIeKTPOMOGIIIN B ApMeHUIo, be-
Jopyccuro, Kasaxcran u Tamxukucran @
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CNAfIHHbLIE O4AHUM METPOM

OCOBEHHOCTHU 3AKPbITbIX ®OHAOB HEABUXMMOCTHU
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TEKCT UBaH EBULLKUH
®0T70 AneKcaHap Kazakos

KPYMHEMLLIUE YK MO CYA PbIHOYHbIX 3MU®OB HEABUXXUMOCTU* (M/IPJ PYB.)

B 2024 rony priHouHble 3[INOBI HeABIKUMOCTU
IIPOAOJLKAIOT AKTUBHO IIPUBJIEKATh HOBBIX KJIIMEHTOB,
XOTA U MEHBIIMMU TeMIIaMU, 4YeM rofioM paHee. [1o uto-
raM IIePBOTO KBapTajla aKTUBBI TAKUX (POHIOB BBIPOCINA
6os1ee yeM Ha 22 MIIPZ, pyo., 10 345,6 MuIpA pyo. B mais-
HeUIlIeM I10 Mepe CHIDKeHUA KII04eBOY CTaBKU LIb mpu-
BJICKATEIbHOCTb TAKUX MHBECTUIIUU MOXKeT BbIPACTU.
OnHako wiefyeT yYUThIBaTh OIPAHUYEHHYIO JIMKBU/-
HOCTb I1aeB 3[IDoB, a Tak:Ke pas3Hble ITePCIEeKTUBBI

y PA3JINYHBIX CETMEHTOB HeJBIKMMOCTU.

I epBBIX KBapTas 2024 rozia 6bUI JOBOJIBHO YCIIEIIHBIM C TOUKY 3PeHU IIPUBJIeYEHS CPECTB MTHBECTO-

PoB B peiHOYHBIe 3[IVIDBI HEIBIHKMMOCTH, XOTA U He TOTAHYJI 10 pe3yJibraTa 4YeTBepTo-
ro kBapTasa 2023 roza. [To orjeHKe yrpasisiomeli komnanuu «[lapyc VirpaBienue ax-
THUBaMI», aKTUBBI TAKUX (GOHJIOB BRIPOCIIY 33 OTYETHBIH ITeprof Ha 22,3 MIpJ, pyo., I
345,6 muipp py6. KBapTasmoMm paHee aKTHUBBI BEIPOCIY HEMHOTUM Oojtee yeM Ha 28 MJIPT
py6., a 3a Bech 2023 roj — mmoutu Ha 80 MJIpz, pyo.

Hawuboree CHIBHBIN POCT OTMEYAeTCs B YaCTH GOHJIOB, JOCTYITHBIX HEKBATU(U-
IMPOBAaHHBIM MHBECTOPaM. 3a KBAPTaJl OHU YBEJIMIIUINCH Ha 16,8 MIIpZ pyo., 10
160,7 muipz py6. B utore ux ;1oi1s mocTUmIa 46,5%, 9TO Ha 2 TIPOIEHTHBIX IIYHKTA BBIIITE
TIoKasaresisg KoHIa 2023 roza. AKTHBEI QOHJOB, IOCTYIIHBIX TOJIBKO KBAIU(PUIIIPOBAH-
HBIM MHBECTOPAM, BBIPOCIIH JIUIIH Ha 5,5 MiIpZ, py6., 10 185,1 MiIpz pyo., B UTOTE UX
JLOJIL COKpATUiIach 1o 53,5%. [Ipy 5TOM OCHOBHOM POCT BIOXKeHUU UJeT B CKIIAJICKYIO
HeIBIKUMOCTE. Kak oTMeuaeT nHBecTUITUOHHBIN ArpekTop YK «TETVC Kanurany As-
Ipelt ApyKaHyxuH, 6osee 60% naBecTUIUH B [TV PbI HEABIKUMOCTH CeHYac IIPUXO0-
JUTCA Ha JIOTUCTUKY.

KoHKypeHTHan 6opb6a

3ameIeHHe TeMIIOB POCTa PhIHKA CBA3aHO C YCIIMBLIENCA B IIOCIeLHIE KBapTaIbl
KOHKypeHITHeH ¢ IeII03UTAMH U MHCTPYMeHTaMH (pOH/IOBOT0 PhIHKA. B rekabpe 2023
roza 1B IMOBBICKII KJIIOUEBYIO CTaBKY 0 16%, 10 ©TOraM (peBpabCKOIr0 U MapTOBCKOTO
3acelaHUM GMHAHCOBBIN PETyJIATOP COXPAHWI CTaBKY Ha IIPeXXHeM YPOBHe, HO yiKe-
CTOYMJ PUTOPUKY. B TaKUX yCIOBUAX MaKCUMAaJIbHBIE CTABKU 10 BKJIaZIaM B KPyIIHeH-
IIMX GaHKaX IIPOJIOJDKAIOT JIePyKaThCsl BO3JIe YPOBHA 15%, YTO CTUMYJIHPYeT MaCCOBBIN
TIPUTOK CPEACTB GU3NUECKUX JIUI] Ha Aeno3UuTsl. [1o fanHbM LIB, 3a mepBbIit KBapTal
rpakiaHe IPUHECIN B KPeAUTHbIE OPTaHU3aIIH II0YTH 2 TPJIH PYO.

PacTeT KOHKypeHIM U ¢ POSHUYHBIMU IIPOIYKTAMU KOJLIEKTUBHBIX NUHBECTUITUN,
HMHTepec K KOTOPBIM ObUI ITOZ/Iep’kaH BBICOKMMY CTABKAMH Ha JIeHe)KHOM PhIHKe U yBe-
PEHHBIM POCTOM KNI POCCUIMCKMX KOMITaHMH. C Havasia rofja MHAEKC MOCKOBCKOM
6GUp:XU BBIPOC Gostee yeM Ha 11% ¥ 3aKpeIuIcs BbIle ypoBH:A 3450 IyHKTOB. B nrtore 3a
TIePBBIN KBAaPTaJI YHCTBIN IPUTOK CPEJICTB B OTKPHITHIE U 6upskeBble [TV DI TpeBhICHI
32 MIIpZ, py6. IPOTHUB 2,6 MIIPZ, Py6. IT0 UTOTaM aHAJIOTMYHOTO Ieproza 2023 roza.

ANEKCAHAP KA3AKOB

C TeKyIINMU JOXOaMU, UTO IIpeJ|ia-
raroT Aerro3uThl 1 [TV Dbl akIuii 1 fe-
HEXHOTO pbIHKa, 3[IM®am HenBIDKIMO-
CTU, JOCTYIIHBIM HeKBATUUIIPOBaH-
HBIM MHBECTOpaM, CJIOYKHO KOHKYPUPO-
Bartk. [To olleHKe pyKOBOZUTEJIS HAIIPAB-
JIeHUA MapKeTUHTOBBIX NCCIIeIOBAaHUM
U aHAIUTUKY Parus Asset Management
Enenst MUXaioBOU, CpeIHSA JOXO/-
HOCTb C apeH/IHBIX IUIaTe)kel 10 UTOTY
IepBOro KBaprasna 2024 roza B CKJIaJI-
CKOU HeIBIDKUMOCTH cocTaBmia 10-13%
TOZIOBBIX, B TOPTOBOY HEIBIKIMOCTY —
8-10% rofoBBIX, OPUCHON HEIBIKIMO-
CTU — 6—8% T'O/IOBBIX.

KpynHeHNImuM IUIaTesIbIIuKOM IUBHY-
JIeHJI0B I10 UTOraM IIepBOT0 KBapTasla CTa-
j1a YK «CoBpeMeHHbIe (DOHBI HEIBIKH-
mocty (COH), KoTopas HarpaBwiIa Ha
oTu neu Gostee 2,5 MuIpz, pyo., win Gosee
JIBYX TpeTel BceX BBIILIAT Ha PhIHKe. DTO
BIIOJIHE eCTeCTBEHHO C y4eTOM TOTO, YTO
KOMIIaHUA 3aHUMaeT 63% BCero PhIHKA.
Ha BTOpOM U TpeTbeM MecCTe I10 BBIILIa-
Tam YK «Coeperxenus wroc» u YK «[Tapyc
YrpaBieHue aKTUBaMID C 452 MJTH Pyo.
1 429 MJIH Py0. COOTBETCTBEHHO.

«/IHBeCTOPBI BBIOUPAIOT HEJIBIDKU-
MOCTB KaK HaIe>KHBIHN 3aIIUTHBIN aKTUB,

CTPYKTYPA AKTUBOB 3MN®0B HEABUXUMOCTU* (MJIPA PYB.)

. compenesa sonzs nesemunioo 249, I oo 2112
YK «TAPYC YIPAB/IEHVE AKTVBAMM» 69,0 TOPrOBAS 51,3
YK (CBEPEXEHMS MI0C) 1807 O®UCHAS a4

neHbr, AgnoanTsl, 003 32,7 [

HUNAS 81l

YK «BEJIEC TPACT»

84l
82/

«AKTUBO» (1, 2, 5, 6,10, 11, 12, 14, 15, 16, 17, 18) 6,3 I

*Mo cocTosiHMio Ha 31.03.2024.

YK «ANTb®A-KANUTAIT» MeTounuk: YK «Mapyc YnpaBneHue aktuBamu».

YK TUHBKO®® KAMUTAS 51 I
49 I CYA — CTOMMOCTb YUCTbIX aKTUBOB.
YK «NEPBASA»
! *Mo cocToaHMio Ha 31.03.2024.
NPOHME 676 I UcTouHuk: YK «[Mapyc YnpaBneHue aktuBaMm.



00eCITeYrBaIONTNI TEKYILYIO PEHTHYIO
JIOXOIHOCTB ¥ IIPUPOCT CTOUMOCTH 10
Mepe pocTa MHQIIAINY,— J00aBIIeT
rengupekTop YK «Benec Tpacty IMutpui
Ocwurnos. [To utoram nepBoro KBapraia,
COIVIACHO olleHKe EjreHpl MUXaiI0BOMH,
PasHbIe CeIMEeHTBI HeZIBIDKIMOCTH T1070-
POKaJIU B IIepecdeTe Ha BeCh roz Ha 10—
14% B cIydae CKJIQIOB, Ha 7-9% B CJiydae
0oducoB U Ha 1-5% — TOPrOBBIX LIEHTPOB.

JINKBMAHOCTDb

I[Tpu nokynke raes 3IIVIO0B HeABIDKU-
MOCTHU UHBECTOP JOJDKEH IIOMHUTB, YTO
TaK/e MHBEeCTUIIUU HOCAT JOJITOCPOY-
HBIH XapakTep. OOBIMHO TaKHe POHIBI
CO37AI0TCS Ha IIATb—CEMb JIeT, HO BO3-
MO>KHBI U G0JIee ZIoJITOCPOYHbIe — /10 15
JsteT. [IproGpecty nau Jro6b1x 3[TMPoB
MO>KHO JIOO IIPY MIX TIEPBUYHOM Pa3z-
MellleHUH, KOIJia co3/1aeTcs GoH I, IN60
IIPU BBIITyCKe AOIIOJHUTEILHBIX T1aeB

B x0fle joraMuccuil. [Tocsie okoHUaHUA
dbopmupoBanua GoHAA U 10 IpeKpalle-
HUA ero AeUCTBUA IIPOJaTh IIau I0BOJIb-
HO UIOXKHO, HO MOXKHO.

Mo:KHO IIpeIbsABUTE IIaU K IT0oTallle-
Huio B YK B lydae, ei alilifiK He
COIJIACEeH C pellieHreM 0b11ero cobpa-
HIA MAAIIIKOB 00 YTBEPXKIEHUN U3Me-
HeHUH B rpaBwia GoHza. B yactHOCTH,
K HAM OTHOCATCSA CJIydau Iepefadu GoH-
na mpyrou YK, rmpoasyieHme cpoxa Jieit-
cTBUM forosopa 1Y, mposeieHue J0-
TIOJIHUTEIbHOM SMUccuu 11aeB. OnHaKo
TaKue COOBITUS IPOUCXOJIAT OUeHb PeJl-
KO. ECTh BO3MOXXHOCTB IIPOZIATh I1ali Ca-
MOCTOSITEJIFHO I depe3 6pokepa u VK,
IIPU YCJIOBUM UYTO Oy/ieT Hal/IeH IPyToi
HMHBECTOP, KOTOPEII 3aX04eT BHIKYIIUTD
nau. B arygae naes 3[1MPoB, JOCTYIIHBIX
TOJIBKO KBIN(UITPOBAaHHBIM HHBECTO-
paM, IIOKyTIaTeJIb TAK)Ke TOJDKeH OBITh
KBIN(DUIINPOBAHHBIM.

HemHorue ynpasiistioniye /s IIOBbI-
eHUs JTUKBUAHOCTU 11aeB 3[IMDoB BhI-
BOZAT X Ha OPTaHU30BaHHbIE TOPTU.

B Hacros1ee BpeMs, 110 JaHHBIM Mo-
CKOBCKOI OUPIKU, THBECTOPAM JOCTYII-
HbI 11au 12 GOHI0B PEeHTHOU HeJIBIKU-
MOCTH, HO He CO BceMU PpOHIaMU UyT
akTuBHBIE TOpTHU. [1o ortenke Eyrensr Mu-
XaWJIOBOM, CYMMAapHBINT 06beM TOPrOB
Bcemu peIHOYHBIMU 3TV Pamu HemBU-
>KUMOCTU COCTaBILJI ITO UTOTaM KBapTaja
2,8 WIp, pyd. B pacCMOTpeHHBIH TTeprof,
HanboJIee AKTUBHO TOPTU IIUTU C ITaAMU
¢dongoB VK «Ilapyc yripapiieHre aKTU-
Bam» (1,36 wIpz py6.), Ha BTOPOM Me-
cre mau ¢poumoB YK COH (1,1 mutpz py6.),
Ha TpetheM — YK «CHepekeHUs ILII0CH
(0,22 mitpz pyb.).

B 6up:xeBOI TOProBJIe eCTh U CBOU MU-
HYCBI, KJIIOUeBBIM U3 KOTOPBIX ABJIAETCA
TIO/IBEPKeHHOCTh CTOMMOCTH T1a€B PhI-
HOYHBIM HaCTPOeHUAM. B ciry4yae crib-
HBIX 00BAJIOB HA PHIHKE MOYKET CJTyIUTh-
€51 TaK, YTO PHIHOYHAS CTOUMOCTD T1as
OyZIeT OTIMYATHCS OT HAKTUIECKOLM CTOU-

PO3HUYHBIE YNPAB/TIAIOLWWHUE KOMMAHUMN,
PABOTAIOLLUE HA PbIHKE 3MU®OB HEABUXXUMOCTU* (YUC/I0 MAWLLUKOB)

YK «COBPEMEHHBIE ®OH/bl HEABMMMOCTW» 96 341
60 778
9649
9359
3638
2137
1980

YK «TUHBKO®® KAMUTAST»

«APYC»

YK «CBEPEXEHUA MJ1HOC»

«AKTUBO»

YK «AJTb®A-KAMUTAIT»

YK «[TEPBA#A»

MPO4YME

YK «BEJIEC TPACT»

496
434

*Mo cocTosHmio Ha 31.03.2024.

McToyHuk: YK «Mapyc YnpaBneHue aktuBamm.

AWHAMUKA AKTUBOB 3NMU®OB HEABUXXUMOCTHU, AOCTYMHbIX

151 HEKBAJIM®ULIMPOBAHHbIX UHBECTOPOB (MJIPA, PYB.) 160,70
Mctoynuk: YK «Mapyc YnpaBneHune aktuBamu». 143!90
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MOCTH, KOTODPasI OIIPeZesIIeTCs UCXOMA U3
crouMoctu akTuBoB 31V PoB. B kpusuc-
HBIX YCIOBUAX, KaK OTMedaeT ITapTHep
«Karmesua YiipapjieHre MHBECTULIAMIY
AHnpeli BOIIaHOB, PIHOYHbBIE KOTHPOB-
KU I1aeB MOT'YT yXOAUTb OT PeaIbHOU CTO-
umocTy noprdesa no 20-30%. Perysap-
HOE CHIDKeHHe KOTUPOBOK IIPOUCXOIUT
IIOCJIe BBIILIATHI JOXO0ZA 10 I1aAM, TaK
KaK /IO 3TOT0 HaKOILJICeHHBIH apeHAHbBIN
IIOTOK, KOTOPBIH IIOCTyIIaeT Ha pacyeT-
HBIN cueT GOHAA, BeIeT K POCTY CTOUMO-
CTU 11aeB. MexaHUKa IPUMEPHO TaKas
’Ke, KaK U B CJIy4dae YIUIAThI JUBUICHIOB
I10 aKLMAM, IIpaB/id OHU HAYWHAIOT TOP-
rOBaThCs Oe3 ydeTa TAKUX BBIIUIAT CPasy
TIIOCJIe 3aKPBITHA PeecTpa aKIIMOHEPOB
JULA UIX IIOJTyYeHUSL.

CKnapbl

«YaUTBIBasA BBICOKME MHOIAIINIOHHbBIE
OXKUJIAHIISA, KOMMepUecKas HeIBIDKU-
MOCTb MHCTUTYLIMOHAJIBHOTO KadecTBa
0CTaeTCs IABHBIM 3aIIUTHBIM AaKTHBOM
KaK Ha POCCUICKOM, TaK U Ha MeXKIyHa-
POIOHOM PBIHKAX, KOTOPBIH IT03BOJIAET
He TOJIBKO COXPaHUTb KaIlUTaJI MHBECTO-
POB, HO 1 yBEJIMYUTD €I0»,— OTMeYaeT
Enera Muxaitnosa. OHa »KIeT JaJIbHeH-
1ero pocra npusiiedeHuit B 3[IMOb1 He-
JIBIDKIMOCTH, OCOOEHHO B CJIy4dae eCIi
LIB epetizieT K 60JIee MATKOM JeHEeX-
HO-KpPeIUTHOH ITOJIUTUKE.

AnayuTuky Poc6aHKa JOITyCKAOT,
YTO K KOHILy T'oJja KJII0YeBas CTaBKa OITy-
CTUTCS C HBIHEITHUX 16% 10 12%, ciiemoMm
CHUBATCS CTABKU 110 JIeII03UTaM U NH-
CTPYMEeHTaM JIeHe>KHOT'O PBIHKA. < MBI
BuAMM uHTepec K 3[11dPam HeIBIKU-
MOCTH, U 4eM ObICTpee OyIeT CHIKATHCS
KJIIOUeBas CTaBKa U, KaK CJIe[CTBHe, CTaB-
KU 110 6AHKOBCKUM BKJIaJIAM, TeM Yaliie
WHBECTOPBI Oy/yT NCKATh AJIETEPHATHB-
Hble MHBeCTUIUN»,— II0JIaraeT PyKOBO-
JUTeNb JUPeKIUY yIIPABJIeHUA aIbTep-
HATUBHBIMU NHBeCTUIIAMU YK «AJb-
(a-Kanuray» BiaguMup CTOJIBHUKOB.

OCHOBHOU POCT PBIHKA, KaK U B IIpe-
JIBIIyTIVIe KBAPTAJIBL, Oy/IeT IIPOUCXO-
muTh B yactu 3I1V®oB ckitafcKoy He-
JBIDKUMOCTH. <MBI IIO-TIpeKHEMY C OII-
TUMU3MOM CMOTPUM Ha CEKTOP CKJIaJ-
CKO HeJIBM)KVIMOCTH U IIeHTPHI 06-
PpaboTKY JaHHBIX. TyT IIPO/IODKAIOT
JIBUTaTh PBIHOK IIPEKHUE A PaliBephl.
Tak, oyiH U3 KPYITHeNIINX MapKeT-
ILIe}COB yBeINYIII 060pOT Ha 111% 3a
2023 roziy,— roBOPUT SUPEKTOP IIPOEK-
ToB YK COH Ekareprna BacuibueHKO.
K ocHOBHBIM JipaiiBepaM poCTa KCIIep-
TBI OTHOCAT JIePUIINUT CKIIQICKUX 00b-
€KTOB. «BBOfIa HOBBIX ILIOIIAZIeH Ha Te-
KyllleM YpOBHe 2,5 MJIH KB. M He/IOCTa-
TOYHO I yLOBJIETBOPEHUA PaCTyILero
CIIpoca OT e-commerce ¥ HOBBIX TPAHC-
IIOPTHBIX Xab0OB»,— ITOJIaTaeT rOCIIO-
JuH CrosbHUKOB. [To MHeHUIo AHipes
Ap:KaHyXMHa, IOMUMO KJIACCUIeCKUX
CKJIQICKVX OOBEKTOB IIePCIIEeKTUBHBIM
MoOxKeT cTaTh cekTop light industrial @
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TPETUU LLEHTP MOCKBDbI

B PAMOHE NMEYATHUKW MOET SACTPOMKA FOXXHOIO MOPTA

KOPTPOC

TEKCT Onbra MyxuHa

®0T0 NnpeaocTaB€HO
npecc-cayx6oun
'K <KopTtpoc»

C pa3BuTHeM ropojia Ha Kapre MOCKBBI ITOABIIAIOTCA
HOBBIE COBPeMEeHHBIe PaliOHbI, CAMBIM APKUM U3 KOTO-
PBIX cerofHA cTaHoBUTCA FOxHBIN OPT. Teppuropursa
y>Ke TToJIydiia HeopUIMaJIbHOe Ha3BaHMe TPEThero
IIeHTPa CTOJIUIIBI ITOCJIe UCTOPUYECKOTOo U «MOCKBa-
Cutur. PaboTaromiue 37ech JieBeIorephl pAaCCIUTHIBAIOT
IIPEeBPATUTh JIOKALIWIO B COBPEMEHHYI0 U KOM(MOPTHYIO
IULA KU3HU 4acTh ropozia. OTHMM 13 TPOMKUX IIPOEKTOB
3nech craHeT ULTIMACity ot I'K «KopTpoo.

erogHsAa «MockBa-Cutu» — OZlHA U3 IVIABHBIX TOYEK ITPUTIKEHUA MECTHBIX JKUTEJIeH ¥ TOCTEH I opoaa,

HO TaK ObUIO He BCeIyia: ellle B Havasle 1990-X TeppuTops ObLIa 3aHATA IIPOM30HOH,
JIOPOTY KyZia HePeZKO He 3HAIH TAKCUCTHL. MacIITaGHbIN pefleBeIOIIMEeHT TEPPUTOPUH
TIpo1IIesT yCTIeIHO. Y Telleph MOoTyYeHHBIH OIIBIT UCIIOIb3yeTCA 1A pealu3aliiy Ho-
BBIX, ellle 60JIee 3HAYUTENIBHBIX IIPOEKTOB, KOTOPBIE CO BpeMeHeM CTaHYT KIII0YeBhIMU
TOPOACKUMMU PaliOHaMU.

OpuH U3 APKUX IIPUMePOB — TeppHUTOpU: IOKHOTO opTa. «BBICOTHBIN MHOTO(YHK-
LIIMOHATIBHBIN paiioH KOKHBIN IOPT CTaHeT IOJIHOIeHHBIM IIPOTUBOBECOM CeBepo-3a-
nazny ¢ ,MockBa-Cutu“. 3f,eCb BO3HUKHET Cepbe3Hasi MOLIHAA apXUTEKTYPa, UL 3TO-
IO IIPOBOJINCH ADXUTEKTYPHBIE KOHKYPCBI, YTO 3HAYUTEIBHO ITIOBBICHIIO Ka4eCTBO
npoekToB. Harpumep, ruraHupyeTcsa o6IrpHas HabepeskHast, KOTOPOH II0Ka HeT aHa-
JIOTOB B MOCKBe»,— IIPUBOAUT Stroi.mos.Iru cJI0Ba ITTaBHOTO apXUTEKTOPa MOCKBBI
Cepres Kysnenosa.

MepcneKTHBHAA TEPPUTOPHUA

Paiion KOKHOTO ITOpTa BKJIIOYAET B Ce0sT TEPPUTOPHIO OBIBIIIEH ITPOMBIIILIEHHON 30HbI
wIomaaeio 644 ra. OHa 3aHuMaet 35% rtonaau pariona [levatnuku B FOro-BocTou-
HOM aJMUHUCTPAaTUBHOM OKPyTe MOCKBBI. BAXKHBIN TPAaHCIIOPTHBIN y3€eJI ITOABUICI
3[eCh B KOHIIe 1930-X: IToCIe OKOHYaHUA CTPOUTENLCTBA KaHaaa MockBa—Bosira pa-
CTyIIEMY TOPOJy TIOTPeGOBAIICH HOBBIE MOIITHOCTH KAaK JUIS IIePeBAJIKU TPY30B, TaK
U JUISI TIEPeBO3KU I1aCCAKUPOB. [I0CTerIeHHO TeppUTOPYs 06pacTaa COMYTCTBYIOIIeH
MHQPACTPYKTYPOI M BCIIOMOTaTeJIbHBIMU a/IMUHUCTPAaTUBHBIMU 3/IaHUAMU. B utore
caM IIOpT 3aHUMaeT 29,6 ra, eitle 1,1 ra popmupyet npudas [leqaTHUKY, a cama IIpo-
MBIIUIeHHAsA TEPPUTOPUS PACTAHYJIACh HAMHOTIO IIUpe.

BoItpoc peKOHCTPYKITH ITPOMBIIIIEHHOM 30HBI OCTPO CTOsLI elrfe ¢ 2010-x, 1 Takoe
PpelileHue BIIOJTHE MOKHO CYUTATh JIOTHYHBIM BEKTOPOM Pa3BUTHSI TOPOJIOB: IIePEyCTPOLL-
CTBO JIOKOB 1 IIOPTOBBIX TEPPUTOPUI C UX ITPUCIIOCOGIEHHEM IS COBPEMEeHHOTO HCIIONb-

NPELOCTABJIEHO NPECC-C/TYXEOW 'K «<KOPTPOC»

MPEAOCTABJIEHO MPECC-CNYKEO0M TK «KOPTPOC»

30BaHMA JaBHO CTaJI0 MeX/IyHapOAHBIM
TPEeH/IOM, BeZlb IIPOCTYIO CLIauy IUIOIIaet
TI0Zl, KOMMepuecKoe HCIIOIb30BaHNe eBa
JIM MOYKHO Ha3BaThb 9 (QeKTUBHBIM UC-
TI0Ib30BaHUeM. VIMeHHO Tak MOABUIC,
HampuMep, paiioH Het Funen B AMcTepza-
Me — paHee KOMIUIEKC IIOPTOBBIX COOPY-
»KeHHH, a TellepPb — O3eJIeHeHHas TeppH-
TOPYA KOMILIEKCHOM, OQUCHOMN U >KAJION
3aCTPOMKU C 37IeMeHTaMU TOpoJia-caia.
Touro Tak )xe B [amOypre copmupoBar-
¢ nepcrieKTHBHBIN patiod HafenCity.
Ot IO2KxHOTO ITOpPTA C y4eToM pas-
Mepa TepPUTOPUHU, OYeBUIHO, CTAHET Ha-
MHOTO Gostee MacITaGHbIM. CaM 110 cebe
PpalioH mocite pefieBeIonMeHTa Oyziet 06-
JIa[IaTh BCEMH HEOOXOIVIMBIMU I KOM-
(OPTHOM KU3HU aTPUOYTAMI: KaueCTBEH-
HBIMH, COBDEMEHHBIMU JJOMAMU, JOCTY-
IIOM K peKe 1 O0IUINeM 3eJIeHH. B yacTHo-
CTH, Ha €T0 TePPUTOPUH y)Ke ceidac Ha-
XOAWTCA caMadA IPOTDKeHHasA GeperoBas
JINHUA B TOPOJe, KOTOPAs PACTAHYJIACh Ha
13 kM. 371eCh TOPOJZ, COBMECTHO C 3aCTPOU-
IIMKaMU Pealn3yeT COBPeMeHHBIH TIelle-
XOIHBIA MapIIPYT, KOTOPBIX IPOTAHETCA
oT 1apka «OCTPOB Me4ThD. Pacrionoxen-
Hasl B/IOJIb TEPPUTOPUU ITOPTA 3a0POLIeH-
Has YKeJIe3HONOPOXKHAA BeTKa IIPU 5TOM
MOKeT CTaThb IMHEHBIM IIapKOM OT/BIXa,
aHoHcHpoBaJ paHee Ceprelt KysHeros.
I[TepeocMbIC/IeHHeM OBIBIIIEN ITPO-
MBIIIUIEHHOM 30HBI 3aHUMAIOTCA HeCKOJIb-
KO JIeBeJIOIIePOB, B TOM Uucie U deze-
panpHBIHN 3acTpoiiuk — 'K «Koptpoo.
«B ULTIMACity MBI BO MHOTHX OTHO-
IIeHVEAX IVTAHUPYeM ITPeB30UTH caMU
cebs1. Bo-T1epBhIX, 3TOT IIPOEKT — Cepbes-
HBIH BBI3OB JIJI HAC B TEXHOJIOTTIECKOM
IUTaHe: MBI COOMPAeMCsI TOOUTE JIMIHBIN
PeKOpZ, 110 BBICOTHOCTU 3AaHMI. Ha 1aH-
HBII MOMEHT MBI OCTAHOBWJIKCh Ha OT-
MeTKe 185,5 M B CTpOAIIEMCA IIPEMUAITb-
HOM oM koMiutekce TATE. A B FOx-
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HOM IIOPTY MBI 3aIUIAHUPOBAJIN ApXUTEK-
TYPHYIO IOMUHAHTY BBICOTOM 220 M,—
OTMeuaeT reHepaIbHBIN TUPEeKTOP KOM-
nanuu Crannoias KuceneB.— B pertie-
HUHU (PacazioB MBI TaKKe He IIOLUIU 10
TIPOCTOMY ITyTH. KaskmbIii U3 1eBATH KOp-
IIyCOB — 3TO MHIUBU/IyaJIbHBIN IIPOEKT
¥ 06paser yIBTPacOBPEMEeHHOM apXUTeK-
Typsl. Tak, ofiHa U3 HallieH mepBot ove-
Peny CTPOUTENIBCTBA OyZIeT MMeTh Iiepe-
MEeHHYIO 3TaKHOCTB, 33 CIeT 9ero 00pasy-
I0TCA Teppackl. DTO CMeJIoe pellleHue, TaK
KaK OGBIYHO €r0 IIPUMEHSIIOT B CPe/iHe-
STAKHBIX 3AHUAX. B HallleM crydae Ta-
Koe (acajiHoe pelieHre ObLIO IPUMeHe-
HO B 52-3TaKHOU OarHe. HakoHel, XoTesn
OBl OTMETUTH YPOBEHb GJIATOYCTPOMCTBA
B r1poekTe. C OHOM CTOPOHBI, MbI OTHO-
CHMCS K HeMy KaK K UCKYCCTBY U JleJIaeM
Ka)KIbIN YTOJIOK IIPOCTPAHCTBA 3CTeTHY-
HbIM. C IpyTOi, MBI HalleJIeHbI Ha JIOCTH-
>KeHUe yJIBTPaKoM(OPpTa JJIA XKUTeNIe:

B 5TUX YUIOBHAX KOKIBIN YeJIOBEK BHE
3aBUCUMOCTHU OT BO3PACTA U YBIIEUeHUI
HatizieT ocyT cebe 110 AyIite, 6y/b TO IIPO-
TyJIKA C IUTOMIIEM WUTU YXOJ 32 COOCTBEH-
HBIM MUHU-OTOPOZIOM>.

Crarucias KuceseB Takke mmogdep-
KHYJI, UTO TaK/e MacITabHbIe TPOeK-
ThI, KaK pefieBesIonMeHT FOyxHoro mop-
Ta, TPeOYIOT TAPTHEPCKUX OTHOUIEHUH
MeXXy JleBesiollepaMU U TeCHOTO B3au-
MOZEeNCTBUS C TOPOICKUMU BIACTAMU.
DTO OTKpBIBaeT HOBbIE BO3MOXKHOCTU
U [IepCIIeKTUBBIL.

BbiGOp NpoeKTa

[Tpu BeI6OPe FO3KHOTO ITOPTA JYIs YKU3HU
IJIABHOE — OIIPEJeIUTLCA C IIPOEKTOM.
B o61melt CJIOKHOCTH JieBeJIoIepHI 110 3a-
MBICJIY TOPOJIa BO3BEAYT 37,€Ch 7,5 MJIH
KB. M HeZJBIDKMMOCTH, KOTOPEIE B IIep-
CIIeKTuBe C(OPMUPYIOT TAPMOHUYHYIO

JKIWIYIO Cpely, HAIIOJTHEHHYIO BCel He-
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00xoAMOM HHGPACTPYKTYPOH. OmHUM
13 HauboJiee IPKUX IIPOEKTOB, Peay-
3yeMBbIX B JIOKAIIUU, IBJIAETCA KBap-
tas1 ULTIMACity ot I'K «Koptpoo»r. Cra-
ya [1epBoy ouepeay 3aIIaHUPOBaHa
Ha 2027 roz, a Bropot — Ha 2030-11.

O6mas wroniaab ULTIMACity — 6oitee
400 TBIC. KB. M. B cocTaBe >KUI0TO KBap-
Tajla — JeBATb KOPILYCOB BBICOTOM OT
12 1o 56 ataxet. [Toka KkBapTuporpadust
paciulaHUpoBaHa B IByX U3 HUX. B riep-
BOM KOPILyCe 3aIIPOeKTUPOBAHO 537 JIO-
TOB ILIONIAABIO OT 19,4 KB. M (CTYZMH)
710 106,6 KB. M (IIATUKOMHATHBIE KBap-
TUPBHI), BO BTOPOM — 583 BapUaHTa, OT
23,5 KB. M 10 134,7 kB. M. Tak’Ke B KaK-
JTOM U3 3[JaHU#1 Oy/IeT TOCTYITHO SKCKJIIO-
3UBHOE IIpeJJIoKeH1e — JBYXyPOBHe-
Bble KBapTUPBI C BUZOM Ha MOCKBY-peKy.
Pe3nzieHTBI TakKe CMOTYT OCHACTUTD BaH-
Hble KOMHATbI CAYHOU U PaCIIOJIOXKUTh ee
BO3JIe OKHA, 060PYZIOBATh MACTeP-CIIAb-
HU C rapiepoGHbIMU. [IpoyMaHHbIe 3a-
CTPOMIIIUKOM palfiOHaIbHbIe IIAHUPOB-
KU TOMOUIYT s TIO60T0 06pasa yKU3HH,
cocTaBa 4 pasMepa cembu. OQpOpMUTH
KBapTUPBI MOYKHO Ha CBOHM BKYC: JIOTBI
B IIEPBBIX JBYX KOPITycax Oy/yT mepeia-
BaThCSI COOCTBEHHUKAM 0€e3 OT/IETKIL.

IIpoeKT mpeAoaaraeT COGCTBEHHYIO
COLMATBHYI0 UHOPACTPYKTYPY, BKIIIOUA-
IOIIYIO IIKOJIy Ha 500 y4eHUKOB U JIeT-
CKUIH caf Ha 225 BOCIUTaHHUKOB. Oco-
60e Buumanue B ULTIMACity Gyzer yze-
JIeHO IIpuWIeraoliell TeppUTOPUU: JieBe-
Jiomep GJIATOYCTPOUT 2,6 Ta, U3 KOTOPBIX
2,3 ra— HaszeMHas 30Ha, a OCTAJIbHOE —
TepPUTOPUS IIePEXOAHBIX rajlepel Mex-
JIy 'KUJIBIMU JJOMaMU.

Bo 1BOpe pa3mecTATcs JleTCKre
U CLIOPTHBHBIE IIOLAZKY C 30HAMMU I
Da3HBIX BO3PACTOB U 6e30ITaCHbIM IT0-
KPBITHEM, 000PYIOBaHHBIE MeCTa IS
BBITYJIa COOaK. [IpoBeCTH BpeMsI JKUTETU

TaKKe CMOTYT B aMm¢urearpe, becemke
JUL1 MepOIIPUATUI U MacTep-KJIacCoB,
TeIUINIe JIA BhIPAIBaHUA PacTeHUM
Y MHUHU-OTOPOZIe. YKPACAT TePPUTOPHIO
BOJZIHBIE U aPT-00beKTHI. OIUH 13 HUX —
00BeKT mabIrK-apTa «JJIOMIHeTHKA» —
CO3J,aJI MOCKOBCKUH Xy[IOXKHUK VIBaH
Kanuuudes, moGeIUBIINI B KOHKYD-

ce I'K «KopTpoc», OpraHu30BaHHOM CO-
BMECTHO C ATEHTCTBOM KPEaTHBHbBIX UH-
nIycrpuii. Co3laHHasA C UCII0Ib30BAHEM
MCKYCCTBEHHOI'O MHTEJJIEKTA CBETOBAST
WHCTAUIANNSA OyZIeT B3aUMOZIeICTBO-
BaTh C Y€JIOBEKOM 3PUTEJIbHO U TAKTUIIb-
HO, OPTraHUYHO BIIMCBIBASICH IIPU 3TOM

B CpeJly KBapTaJa.

OCTaBUTH MAIITUHY aBTOMOOVUICTBI
ULTIMACity cMOTYT, B YaCTHOCTH, Ha
JBYXyYPOBHEBOM II0/I3¢MHOM IIapKUHTe,
PacCYUTaHHOM Ha 472 MalllMHO-MEeCTa.
V3 HUX 439 pacCcYnTaHbBI HAa aBTOMOOU-
JIVL CPeTHETO KJI1Acca, 23 — IIpeMuaIbHo-
ro, 10 MeCT oIpezie/IeHbl 1A 2JIeKTPO-
ABTOMOOMIIEN. 371eCh 3Ke I )KWIbLIOB
6y,zLeT JOCTYIIHA BEJIOIIAPKOBKA Ha 144
MecTa U 213 KJIaJ0BBIX IIOMeIleHU.

B coctaBe KOMILIEKca, COIVIACHO ILIAHY,
OyzeT paboTaTh aBTOMOMKA.

KBapTan ans 3 XM3HM

Konmenmuio ULTIMACity pazpaboTtaio
apxuTeKTypHOe 610po GAFA, B ocHOBe
PaboThI KOTOPOTO JIEKAJIO AeTaIbHOe
HUCcIejoBaHue OKpy)KeHUs. Pe3ynbra-
TOM CTajia UJiess aBTOHOMHOTIO KBapTaJa,
CIIOCOBHOTO 0GOTATUTH KU3HD Pe3U/IeH-
TOB Pa3HOOBPA3HBIM JIOCYTOM U Kave-
CTBEHHBIM OTZBIXOM. HeyZmiBUTeNIbHO,
YTO B IIPOJIlyMaHHOM BJIarOyCTPOYICTBE
0co60e BHUMaHUe ObUIO yieJIeHO 03e-
JICHeHUIO — YKUTEJIX CMOTYT COBepIIaTh
TIPOI'YJIKY 110 IOPOKKaM BJIOJIb IIBETY-
LIUX CaJI0B, METUTUPOBATH Y HEOOJIBIIO-
TO BOZIOeMa, HACTIAXK/IAThCA OOIIeHIeM
¢ OJIM3KUMMU JIIOAHLMU B OeceiKax.

Ho onpezeieHHBIM IIIOCOM JIOKA-
LIMU ABJIAETCA He TOJIBKO BHYTPeHHAA
MHQPACTPYKTypa CaMOI'0 KOMILIEKCa.
ULTIMACity pacronaraeTcs B OKpy»xe-
HUU 3eJIeHbIX 30H: B ITIOJIyTOpa KWIO-
MeTpax PACIIONIOKeH IapK «[ledaTHU-
KW, a B TpeX — My3eli-ycap0a «JIrobiu-
HO», TEPPUTOPHS KOTOPOTO ITepeTeKaeT
B ITapK «Ky3bMUHKM.

«MBI CTPeMUMCA CO3/IaTh TAKOM XKU-
JIOM KBapTaJl, IJie KUTeJIIM He Haslo UATU
Ha KOMIIPOMUCC C COOOW, I7ie YITeHBI UX
TIOTPeGHOCTH B KOM(OPTe»,— OO BACHSIET
IJIaBHBIY KOMMepuecKuii fupektop ['K
«Koprpoc» Imutputi XKesnesHos. B ripo-
€KTe, II0 ero CJIOBaM, COOPAHBI JIyJIIIre
TIPAaKTUKU JIeBeJIOIIMEHTa, K KOTOPBIM
J06aBJIeHbI QYHKIIMOHATBHOCTB, JUTKU-
TaJI-pellleHus U IPUHIUIIBI KOMBIOHUTH.
«M1 xoHeuHO xe, ULTIMACity — aT0 ce-
MeMHBIN U B TO >Ke BpeMsI NHHOBAIIOH-
HBIU KBapTaJ, OPUEHTHP Ha COBPeMeH-
HbIe TPEH/IBI KaYeCTBEHHOTO 00pa3a XKu3-
HI»,— TOBOPUT OH.

JloTIOTHUTETHHBIN KOM(OPT 0becrTe-
9uT P POBOU KOHChEPK — yMHAas 10~
MOIITHUTIA YJIETHMA, KOTopas OyzieT BCTpe-
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YaTh Pe3UEHTOB B JI066u. Kuremn MHO-
TOKBapTUPHBIX JOMOB YaCTO OTKa3bIBa-
I0TCA OT HAMHOTO KOHChep)Ka, TaK KaK
CYUTAIOT eKeMeCYHble B3HOCHI Ha OIUIa-
Ty UX TPyZia HepalllOHaJIbHBIMU,— I10SIC-
et JImurpuii YKenesHoB.— B pesysibra-
Te MBI BUJIIM B HOBOM KPaCHBOM JIOOOU
IIyCTYIOLIYIO CTOMKY PeCeIlllleH, a »KUTe-
JIell — HaeIuHe CO CBOUMU 3a00TaMmy.
LlrhpOBOIA CEPBIUC PEIIIUT 3Ty IIPOOIEMY:
OH OyZIeT IeJTUTHCS C COOCTBEHHUKAMU
HOBOCTAMU KBapTasia, IIOMOTaTh C HABU-
ramyei, OIIaTon yoIyT U JpyTUMU 110-
BCEJHEBHBIMU BOIIPOCAMM. JIJIA BEICTpaU-
BaHMA KOM(GOPTHON KOMMYHUKALINH JIJL
YIBTUMBI C TIOMOILBIO UCKYCCTBEHHOTO
UHTeJJIeKTa CO3/IaH IT(ppoBOI aBaTtap —
TTOPTPET IEBYIIKY, Pa3pabOTaHHBIIN Ha
OCHOBe BU3YJIbHBIX PellleHH KBapTaa.
I'K «KopTpoc» y»Ke HakoIIma 3Hauu-
TeJIbHBIH OITBIT B CO3AHUN KOMBOPT-
HBIX PAVOHOB /IS KU3HU. [pymmna pabo-
TaeT Ha PBIHKe yxKe 18 JIeT, pearinu3oBaB
CyMMapHO 6ostee 3,5 MJTH KB. M.

MpoaymaHHana NOrMcTHKa

FOKHBII ITOPT y>Ke ceidac MOXKeT I10-
XBaCTaThCA XOPOIIeH TPaHCIIOPTHOMU J10-
CTYIIHOCTBIO: OTCIOZIA MOXKHO OIlepaTHB-
HO 100paThCs HAKTIIECKU B JIIOOYIO TOY-
Ky ropoza. B manpretimem ULTIMACity
Oy/IeT pacIosoKeH OyKBATbLHO B 100 M OT
cTaHnuu «FOKHBIN TOPT», KOTOpas BOU-
JIeT B COCTaB JIFOOIMHCKO-/IMUTPOBCKOM
suHuM. Ee OTKpBITHe 3aIUIAHNPOBAHO
Ha 2025 roz. C mpuMBbIKaIoNen K CTaH-
[ TTEIIIeXO/THOM ACTaKa bl Oy/IeT Opra-
HU30BaH BBIXOJ, K MockBe-peke. Ceitdac
OT IUIOIIA/IKU IIPOeKTa 10 MeTpo «Ileqar-
HUKW» MOKHO IOUTH 32 20—-30 MUHYT.
IloGuparscst 10 KBapTasia Oymer ymoo-

HO 1 Ha MaiuHe: KpeMJIb OTCIoZia BCe-
ro B 12 KM, CTOJIBKO ke 10 MKA/I, Brie3y,
Ha TTK — yke yepes 3 KM, a pacCTOssHUE
1o CamoBOro KoJyibIla — 8 KM.

OnmHOBpeMeHHO ropo, paboTaeT Hal
dopMupoBaHueM marucrpanu [Teyar-
HUKU—DbBpareeBo, KOTOPast 3HAUUTETHHO
VIIy4IIUT TPAHCIIOPTHYIO NHPPACTPYK-
TYpPY, ChOpMHUPOBaB HOBOE paIiaIbHOe
namnpasienue oT TTK g0 MKAZ, coo6-
IITAJT JIETOM ITPOIILIOTO rofia Map MOCKBEI
Cepreit CobssHUH. DTH PabOTBI IIPeJIIIo-
JIararoT CTPOUTEIHCTBO HECKOIBKUX ITPO-
€37I0B U ITyTeIIPOBOJIOB, PEKOHCTPYKITNIO
U pacIIpeHe YacTU CyIeCTBYIONUHX
yututl, COIIacHO 3aMbICITy BJIaCTel, Ma-
TUCTPAJIb 00ECIIEYUT TOTIOTHUTETbHEIE
TPaHCIOPTHBIE CBA3U MeXIy paltfoHaMU
LlerTpasnsHOTO, 07%HOTO M FOTro-BocTou-
HOT'O OKPYTOB, CyIIIeCTBeHHO CHU3UB 3a-
I'PY3KY CyIIeCTBYIOIINX TOPOT.

B pesysbTaTe MaciTabHast IPOMBIII-
JIeHHasl 30Ha IIPeBPATUTCS B HACTOALITUHN
ropoy, OyayIero v KpyIHe HIITN XKIJION
KJIacTep y Bozibl B cronutie. biarogaps
TOMY, UTO peair3yeMble 3/1eCh IIPOeKThI
OTBeYaloT CAMBIM COBPeMeHHBIM TPeH-
JlaM B apXUTeKType U IPafloCTPOeHUH,
HeT COMHeHUH, YTO ITOTeHII1aJI JIOKa-
1Y GyZIeT UCIIOIB30BaH Ha ITOJIHYTO
MOIITHOCTH @



AJIEKCEN CMATUH

NOPOTASl MOSl BTOPMYKA

LUEHBI HA KBAPTUPbI 3ATIATL JIET BbIPOCJIN B 1BA PA3A

Ewtu B ropozie CTpoAT Maio HOBOTO YKWIbs, TO BTOPUYKA
IopokaeT ObICTpee. B cperHeM 110 Poccry TOTOBOE JKU-
JIbe CTaJIO IOPOsKe B IBA Pa3a 3a ITITh JIeT. B HeOoabImmx
ropozax ¢ HacesleHrueM 100-250 TBIC. YeJIOBEK IIeHEI
pacTyT OBICTpee BCero.

a ILATH JIeT IleHa KBaZIPaTHOIO MeTpa Ha BTOPUYHOM PBIHKe B CpeJJHeM 110 aHaJIM3UPyeMbIM FOPOAaM CTajIa
BBIIIIe Ha 95%, BLICHWIN dKcIepThl «[ [TMAH. AHaTUTUKMY. POCT 3apUKCHPOBAH BO BCexX
rOpOZIaxX, HeT HU OJTHOM JIOKAIUY, T/le IIeHbI CTATHUPOBAJIH ObI WJIU CTATU HIDKe. MUHU-
MAaJTBHBIN POCT (110 50%) 3adukcrpoBaH B PybrioBcke, MockBe, 3atoycre, HskKHeBapTOB-
cke, IOxxno-CaxanmHcke, CastaBare U XaHTb-MaHcuiicke. CribHee BCero yBeTnIINCh
nensl B Kuciosozcke, JlepGerrte (Gostee yeM B Tpu paza), HossOpbcke, HinkHekaMcKe,
TEKCT EKaTepuHa Mepawenko  Hoprutecke, Keissute 1 Maiikorre (Gosree geM B 2,5 pasa). Cpei FopOofOB-MIUUTHOHHI-
®0T0 Anekcei CmaruH KOB MaKCUMAaJIbHbIE TEMITBI POCTa 3aduKcrpoBaHb! B Yesrssouncke 1 OMcKe (B 2,3 pasa),
MUHUMAaIbHBIEe — B MOCKBe (1Utioc 36%), CaHkT-IletepOypre u Yoe (110 1Uttoc 67%).

OWHAMMKA LIEH HA KBAPTUPbI HA BTOPUYHOM PbIHKE B POCCUMCKUX MUJTTTMOHHUKAX*  Vcrounuk: pacueTsi «LMAH.AHBHTRM».

CPEHASA LIEHA HA BTOPUYHOM PbIHKE
(TbIC. PYB. 3A 1 KB. M)

3MMA 2018/19 FOJIA
104% %h 7 I 31MA 2023/24 TOJIA
‘)
POCTOB-HA-JOHY KA3AHb O JMHAMMKA 3A NATb NIET
* KPOME MOCKBbI ¥ CAHKT-METEPBYPTA
68,7
0%) FC T —
HYKHWM
HOBrOPO
Gk ¢ O OF
1031 67 |
BOPOHEX [ NEPMb EKATEPUHBYPI
® °
]
KPACHOJAP @ gonrorPAn y¢: @ YENABUHCK E&s—
61,5 @ 51,1 1,2
1315 | EY . 1193 | >\ 59,9
OMCK @ 98%
@ 411 ° @ KPACHOSIPCK
s HOBOCUBMUPCK

CAMAPA il
62,2 1234 |
1223 |
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BoJree BBIpaKeHHBIN POCT IIeH OBLI
B IBYX IPYNIIaX TOPOJIOB: I7ie IATH JIeT
Ha3aJ ObUTH caMble JlellleBble KBaPTU-
PEI U IIe MaJleHbKoe IIpeJjIoyKeHne
Ha pbIHKe HOBOCTPOEK. B mepBom ciry-
yae eCThb 60JIbIIIe BOSMOXKHOCTEH I
YBeJIMYEHUA [JeHBI )KUJIbSA, YeM B TOPO-
Iax ¢ BBICOKMMU IleHaMu. B MockBe —
OJIMH M3 CAMBIX HU3KUX II0Ka3aTesiel
POCTa, B TO BpeM: KaK B GOJIBIIITHCTBE
TOPOZOB, I7ie ITATH JIeT Ha3a/, leHa KBa-
JIPaTHOTO MeTpa COCTaBJIsAIa MeHee
40 TBIC. PyO., IeHbI YBETUIMIUCH O0JIee
4eM BJIBOe.

B ropopax, re He O4eHb AKTUBHO
BeZleTCA HOBOE€ MHOTOKBAPTUPHOE KU-
JIMIJHOE CTPOUTEIBCTBO U HA PBIHKE
IIPeJICTaBIeHO MaJI0o HOBOCTPOEK, CIIPOC
COCPeIOTOYEH Ha BTOPUYHOM DBIHKE.
DTO IaBUT Ha IIeHbI, ¥ OHU PACTYT ObI-
crpee. MOXKHO BBIZEIIUTD ¥ HEKOTOPEIe
reorpaduyeckre 3aKOHOMEPHOCTH.

B ToIIe o pOCTy IieH OKa3alrch ropoza
Jarecrana 1 CTaBpOIIOJIBCKOIO Kpas —
KucioBozck, Jlepbent, Eccentyku, Ka-
cruick, Maxaukara, [Taturopck. Jlo-
Kauuu ora Poccuu B mocjiefHTe TOJbI
TTOJIb30BAIUCH OCOOO MOIYJISIPHOCTHIO
y HaceJIeHU [ Ilepeessa U IIOKYIIKU
He/IBIDKUIMOCTH.

CuipHee BCero BTOpUYKa I1070-
poasia B ropoziax ¢ HaceJlIeHueM
oT 100 zmo 250 TrIC. YejioBeK. U B iu-
Jlepax, U B ayTcaijiepax 110 pPoCTy
IIeH eCTh KaK KpyIHelIe ropoja
C pPa3BUTBIMU PBIHKaMHU, TaK U OTHO-
CUTEIFHO HEeGOJIBIINE (C yIETOM TOTO,
YTO aHAJIM3UPOBAJIUCH TOJIBKO TOPO-
na ¢ HacejeHueM oT 100 ThIC. Yesto-
Bek). TeM He MeHee B 6oJ1ee KPYITHBIX
ropoJiax B I1eJIOM I[eHbI YBeJIUIYNINChH
YyTb MeHee arpecCuBHO. B cpegHeM
110 MIWIIMOHHUKAaM «KBafZ[paT» 3a IIATh
JIeT IIOLOPOsKaJI Ha 93%, B TOpPOZax C Ha-
cesieHreM OT 500 ThIC. 10 1 MJIH YeJio-
BeK — Ha 94%, KaK U B TOPOJIaxX C Ha-
cejieHreM oT 250 go 500 ThIC. Yesio-
BEK, B rOpoJiax ¢ HacejseHueM oT 100
J10 250 TBIC. YeJIOBEK IIeHbI BEIPOCIN
B CpeflHeM Ha 97%.

«IleHBI Ha BTODUYHOM DBIHKE
P® 3a mocsepHue IATH JIeT YBeJINYU-
JINCh B CpeJlHeM B ZiBa pa3a. Takoi pe-
3yJIBTaT obecIiedeH B ITePBYIO oYepeb
ITUHaAMHUKOH 2020-2021 romoB,— KOM-
MeHTHpyeT Enena JlanmmuHa, SKCIiepT
»2UVAH.Ananutuku“.— boJjiee cuib-
HBII POCT GBLI XapaKTepeH JIJIS ro-
DPOZIOB C OTHOCUTEJIBHO JIellIeBOM He-
JBIDKIMOCTBIO, a TAKXKe JIOKAIUH, I7e
He OY€Hb Pa3BUT PEIHOK HOBOCTPOEK.
BraronpuaTHeIe yCI0BUA 1A POCTa
LIeH CJIOKWINCh TaKXKe B I0)KHBIX TOPO-
Jax Poccumy, a B 2023 rogy — B Topozax
C BBICOKOM /10JIe} IIPOMBIIIIEHHOCTU
B CTPYKType DKOHOMUKI» @
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CPEACTBA NEPEABUXEHUA B

KAK JOPOMAKOT ABTOMOBWJ/1IbHBLIE 3AMYACTWN B POCCUU

B aTOM rosmy BeceHHe-JIeTHUN aBTOMOOWIBHBIN Ce30H
POCCUMICKUY PBIHOK 3aIT9aCTey BCTpedYaeT B XOPOIIIen
dbopme. EMy yZ1aniocs B 1IeJIOM CIIPaBUTHCA C AeDUITUTOM
1 00y31aTh IIEHOBYIO TypOyIeHTHOCTh. OTHAKO €CTh

U TPeBO)KHBIE TeH/IeHITUHU, CBAI3aHHBIE C PaCIpOCTpa-
HeHUeM IO/JieJIbHbBIX JIeTajlei.

eCHa — BpeMsI IOATOTOBKY aBTOMOOIJIS K MHTEHCUBHBIM JIETHUM IT0€3[JKaM. B 3TOM Tofly Ce30HHBIN
POCT CITpoca Ha aBTOKOMITOHEHTHI POCCUMCKUY PIHOK aBTO3aITyacTell BeTpeyaeT
Ha norseMe. ITocsieHye TOBI OH AMHAMUYHO pa3BuBaeTcs. [1o JTaHHBIM «ABTOCTA-
Ta», 32 IOCIETHYE IIATh JIET OH BBIPOC OoJiee ueM Ha TpeTb. Ectu B 2018 roffy eMKOCThb
BTOPUYHOTO PBIHKA aBTO3AITYACTEL (TO €CTh Te JIeTATHN, KOTOPbIe ITPUOOPeTaIoTCs I
OOCITY»KUBAHUS YKe HaXOAIINXCA B SKCIUIyaTalliy aBTOMOOwIe ) B Poccuu orieHU-
|||| BaJIaCh Ha YPOBHe $22 MJIPJ, TO 10 uToraM 2023 rofia OHa IIPUOIN3IIACH K OTMETKE
w B $30 MuIpz1, TO ecTh Ha 36% GOJIbIIIe.
\a ITo mozcyeTaM «ABTOCTATA», Ceiuac 6osiee Tpex YeTBepTelt MPOoAAK (76%), MIu IpH-
MepHO $23 MIIPJI, B TOJI, ITPUXOIUTCS HA IeTAJIU JIJIT MTHOMAPOK U $7 Mpz, (23%) —
\4 Ha 3aIT9aCTH /I aBTOMOOMIIEH TPaAUIIMOHHBIX POCCUMCKIX MapOK. YTO jKe KacaeTcs
CTPYKTYPBI PhIHKA aBTOKOMIIOHEHTOB 10 TUIIaM JieTajel, To, II0 OIleHKaM «ABTOCTATa,
. . CaMyI0 KPYITHYIO JIOJTIO 3/IeCh 3aHUMAIOT IIIMHBI — II0YTU 11% OT 061I1eli eMKOCTH PBIH-
Ka 3armyacreii. Ha BTopoM MecTe — fieTasu mogBecKu (6osmee 10% 1oy phIHKA), Ha Tpe-
TheM — MacJjIa ¥ dKCIUTyaTallMOHHbIe KUIKOCTH (8,4%). Takke B TOII-10 TUIIOB aBTO-
\s’ KOMIIOHEHTOB TIO /IoJIe PhIHKA BXOJAT 3aIT9aCTy TOPMO3HOU CUCTeMB!I (6,1%), QUIBTPBI
v (4,7%), meTayu pyJIeBOrO YIIPaBIeHU (4,4%), JIIEKTPO0OOPYLOBaHYS (4,1%), TPAHCMUC-
cui (3,9%), Ky30BHBIE ZIeTalu (2,9%) M aKKyMYJIATOPSI (2,7%).

TEKCT AneKcein
FpammaTtyukoB
®0T0 Getty Images

CtaoMnau3aumusa ABUKEHUA

KiroueBas IIpUYMHA IIPOAOJIKAIIETr0oCa poCTa pOCCHfICKOI‘O PBIHKA aBTO3aITyacTe
CBsA3dHa C O6H.II/IM CTApE€HUEM ABTOIIAPKA B CTPAHE. W3-3a CAaHKIITMOHHOTO JaBJIeHUA,
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YXO0/1a 3allaIHBIX IIPOM3BOUTENIe N

U B3JIEeTA IIeH Ha HOBbIe aBTOMOOWIN

B Poccuu mpogaku 6yKCyrOT — IOTpe-
OGUTENY OTKJIAABIBAIOT OOHOBIEHYIE
CBOEro JIMYHOTO aBTomapka. Kax cien-
CTBUe, PacTeT CPOK HCIIOIb30BAHUA
aBTo. ITo ITAHHBIM «ABTOCTATa», CPEJ-
HUU BO3PaCcT aBTOMOOWIIA B Poccuu

B IIPOIIJIOM IOy JOCTUT II0YTHU 15 JIeT,
B TO BpeMsA Kak, HaripuMep, B 2019 roxy
9TOT ITOKa3aTesb COCTaBJIsI 13 jeT. YeM
CTapIie aBTOMOOIUTB, TeM GOJIbIIe cep-
BHICHOTO OOCIIy’KMBAHUA U 3aITIacTe
eMy He06XOIMO.

JlBa roga Hasaz ¢ HayasioM CBO Ha
POCCUHACKUI PHIHOK aBTO3aITIaCTe 00-
PYIILJICS BOPOX IIPOGJIEM, CBSI3AHHBIX
C YXOZIOM BeZlylIIIX MHPOBBIX aBTOIIPO-
U3BOZIUTeJIel, KOTOpble UMesu B Poccun
HaJIOKeHHbIe II0OCTABKU He TOJIBKO aBTO-
MOOGIUTE, HO U JIeTaJIeH IS UX 00CIy-
»KuBaHUA. [JocTelleHHO yYaCTHUKU PBIH-
Ka CyMeJI aJIJallTUPOBAThCA K HOBOM
PeaTbHOCTH, HAJIAIB HOBBIE KAHAJIBI
IIOCTABOK. «/leUIIUT, KOTOPBIN HAGJIIO-
nascst B 2022 oy, ObLI IPEOIOJIEH ellle
B IIPOLIOM rofy. OnlaceHus1, 9T0 HOBBIe

AETANAX

UL POCCUICKOTO PBIHKA GPeH/TbI He
CMOTYT OPTaHU30BaTh JIOTUCTUKY 3aIlac-
HBIX YacTel, He OIIPaBAAINChy,— pac-
ckaspIBaeT PomaH TuMaiios, JUPEKTOP
10 CePBUCY aBTOAMIIepa <ABTOLOM AJITY-
($beBoy. «B esom feduiyra apro3amnda-
creli B Poccuu HeT. ABTOBJIA e/ IbITBI Hall-
IyT 90% He0OXOAUMBIX 3aIT4aCTel Ist
PEeMOHTA U 00CTy>KUBAaHUS 6e3 0COOBIX
11po6sem»,— ycrokauBaet TatbsiHa OB-
YUHHUKOBA, TUPEKTOP CeTH aBTOCePBU-
cos Fit Service.

Hapsny c mpobiemotii feduninra Ha
PBIHKe aBTO3aIT4yacTe B I[eJIOM YAAI0Ch
CIIPABUTHCA U C IIeHOBOI TYPOYJIEHTHO-
CTBI0. MHOT'MIe yUaCTHUKU PBIHKA BCIIO-
MMHAIOT, KaK B cepeJiJiiHe 103aIIPOLLIO-
TO rofja pO3HWYHAsA I[JleHa MHOTHX BUJIOB
aBToJleTayIell B OTHOYAChe IIOCKOYMIIA
Ha 40-50% u 6osiee. OmHAKO 3a IIOCJIE-
HUe TI0JITOPA rofla CUTYAIIVs CTabLIN-
3upoBaack. Celfuac eHsl Ha MOIYJIAP-
Hble TPYIIIIBL JleTajiel 3aBUCAT IIpeXxie
BCETO OT KOJIeGAHUH BATTIOTHOTO Kypca.
ITo cimoBam Mrops CepeOpsKoBa, IUpeK-
TOpa AellapTaMeHTa ITI0UIeIIPOLKHOTO
obcryxuBaHus I'K «ABTOCITEIIEHTDY,

B cpenHeM 3a 2023 rof aBTO3aIryacTy Io-
Jopoxanu Ha 10-13%. Hampuwmep, 1ieHa
CBeuell 3aKUTAaHUA U IPYTUX PACXOJ-
HBIX MaTepUaJoB YBeINYIIach BCero

Ha 3-5%, aKKyMyJIATOPBI ¥ TODMO3HbIe
KOJIOZKY ITOZOPOKaIM Ha 10-15%.

[TpuMepHO Ha TaKOM ke ypOBHe II0-
JIOpOKaHIe aBTofieTanel OyeT U B TeKy-



CBOW AEHbIM ——> ABTO

11eM rojly, IIoJIaraloT SKCIIepThl. «LleHbr
Ha 3aII9aCTU CTaOMIN3UPOBATNCE. Eciiu
He CJIYIUTCS ITOJINTUYeCKUX WIH 9KO-
HOMMYECKUX ITOTPSACeHUH, B TEKyLeM
TO/ly OHM OCTaHYTCS Ha TAKOM >Ke YPOB-
He, X POCT OXKUJAeTCs He OoJIee 4YeM Ha
10%»,— mporuo3upyer [lapsa CaryHo-
Ba, JUPEKTOP 10 MapKeTUHIY 1 peKJa-
Me KOMITaHUU «MUp-JIuCTpUOBIOTOPY
(mrcTpubyTtop B Poccuu aBTOMOGIITEH
MG Motor).

BeceHHee 000CTpeHHe

ToBOPs 0 CIIpOCe Ha KOHKPETHbBIe aBTO-
3aIT9aCTH, YIACTHUKY PBIHKA OTMeYa-
0T, YTO HbIHEIIIHNU} BeCeHHe-JIeTHUUN
IIOZIbeM CIIPOCa B IIeJIOM He OTJIndaeT-
€ OT TPAAUIIOHHOTO YBeTUIeHUS T10-
TPeOUTETbCKOTO BHUMAHUSI K BOIIPOCAM
TIOJITOTOBKY aBTOMOOWISI K JIETHEMY Ce-
30Hy. «TpaguIIMOHHO B MapTe-amperie,
KaK IIPaBIJIO TTOCJIE CXO/Ia CHeTa, KaK-
JIBII aBTOMOOMIMCT TOTOBUT CBOI aBTO-
MOG6IB K JieTy. OH IIPOBEPsIeT UCIIPAB-
HOCTh OCHOBHBIX Y3JIOB U arperaToB»,—
pacckassiBaet Cepreli BypoB, pyKoBo-
putesb Mapketiureiica «(ITOK: MALL».

[To ero coBaMm, B I1epByI0 OYepels IIPo-
M3BOIUTCSA BHEITHUN OCMOTP ABUTaTe-
JIsL, KOPOOKU TIepeiad, TPAHCMUCCHAY Ha
TIpeMeT TeIU MaCIa U pabOuUX JKUTKO-
creit. IIpou3BOAUTCA OCMOTP U JYIarHO-
CTUKa IIOJIBECKU. 371eCh, II0 CJIOBAM JKC-
IiepTa, 0COOeHHOe BHUMAaHUe YIeIseTCs
COCTOSTHUIO Pe3NHOTeXHUYeCKUX H3Jie-
JIMA — CaJIBHUKOB, ITBUTLHUKOB, Cali-
JIEHTOJIOKOB, TaK KaK XMMUYEeCKIe pea-
TeHTHI, [IeCOK Ha I0porax, Je/iiHble KOY-
KU, TIePeIIaibl TeMIIEPATYP CIIOCOOCTBY-
IOT BBIXOJy 3THUX JleTajiell U3 CTPOsL.

[To MHEHMUIO 3KCIIepTa, B TeKyIeM
TOZly, KaK 1 IIpekzie, CAMbIMU IIOITyJIAD-
HBIMU KaTeTOPUAMU aBTOMOOMIBHBIX
3amrJacrei, MojIexaliux 3aMeHe Iocje
3UMHeN SKCIUIyaTalyy, OyayT aMOpPTH-
3aTOPBI, CTOMKU CTaOIIN3aTOpa, Cali-
JIEHTOJIOKY, IBUIBHUKY aMOPTHU3aTOPOB,
nsutbHUKY [IPYCa, TbUIbHUKY pyJle-
BBIX TSIT, PyJIeBble HAKOHETHUKU U BTYJI-
KU cTabrtusatopa. «OHOBpEMEeHHO
C OTUIM B 3TOM TOJTy, KaK U IIPeKe, Ha-
OJIIOZIAETCS TIOBBIINIEHHBIN CITPOC Ha MO-
TOPHBIE Y TPAHCMUCCHOHHbBIE MaCJIa,

GUIBTPHL, TOBAPHI IJIA SKCIIPeCCc-00CIy-
’KUBaHWA aBTOMOOWJIA, a TAKKe, Pas-
yMeeTcs, Ha IIHUHBIL: alIpeJib — 3TO Bpe-
M Ilepexo/ia C 3MMHel pe3MHBI Ha JIeT-
HIOIO»,— HanioMmuHaeT Cepreii Bypos.
BripodeM, B 3TOM r'OZly €CTb U PAJ, OT-
Jimauii. HampuMmep, B 3TOM ce30He IIpo-
JIaBIIbI YKa3bIBAIOT Ha IIPOZIOJDKATOIIIe-
ecs CHIDKeHUe JI0JIM OPUTUHAIbHBIX
3aryacTel (eTaau, KOTopble U3rOTOB-
JIEHBI JTN60 CAMUM aBTOIIPOM3BOJIUTE-
JieM, JIU60 TI0 ero 3aKasy y ClelNaInu3y-
DPOBaHHBIX ITOCTABIIUKOB). «/[0JIs1 OpU-
TMHAJIBHBIX 3aIT4yacTell Ha PhIHKe IIPOo-
JOJDKaeT CHIDKATBCA, B 2023 rony 00BeM
MIPOJAXK ,,OpDUTUHAIA® COCTABIIANI 17%,

AWHAMMKA NPOJAXK JIETKOBBIX
ABTOMOBWJIEU B POCCHUM (TPJTH PYB.)

McToYHMK: «ABTOCTaT».
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B TO BpeM KaK B KOHIle 2022 roga ero
JI0J1s1 ObLIA CYIIeCTBEHHO BBIIIle — OKO-
JI0 27%)»,— ceTyeT AHLpeli KopoMbic-
JIOB, TEXHUYECKUH CIIeIIUAJIICT POCCUI-
ckol koMmraHuM Zaufer Autoparts (Irpo-
U3BOJICTBO U IIPOJIaKa aBTO3aIrdacreit).
IIpexxzne Bcero CHIKeHMe CIIpoca
Ha OPUTUHAJIbHBIE 3aIT9aCTU CBA3aHO
¢ ux GoJtee BEICOKOY IIeHOM. B ycIoBu-
SIX CJIOKHOU DKOHOMHUYECKOU CUTYya-
LIUY IIOTPeOUTeNh IIPEIIIOIUTAET IKO-
HOMMTB Ha 0OCITyKMBAHIY aBTOMOOU-
JIf1, TeM GoJiee YTO B 3TOM IOy Pa3HU-
11a OT UCIIOJIb30BAHUA OPDUTMHAIBHBIX
3aIr4acTell ¥ MX aHAJIOTOB MOYKeT ObITh
BechbMa CylllecTBeHHOM. «Celyac pe-
MOHT IIpU cpefHeM GpoHTasbHOM JTTI
MOYKeT OOOHTHCH TPUMEPHO B 10% OT
LIeHBI aBTOMOO IS ,— MOJCIUTHIBAET

Wiesa [mucos, wieH npasneHus «Coo3a
aBTOCEPBUCOB». [Ipu 3TOM, I10 €T0 CJIo-
BaM, K mpumepy, Mozesb Hyundai So-
laris c OpUTrHHAIBHBIMU 3AITYACTAMU
MOKHO BOCCTAHOBUTH 3a 300 THIC. Py0.,

a c aHayioraMu — 3a 100 ThIC. py6. Boc-
craHoBneHue mojienu Geely Coolray
oborizeTcss mpuMepHO B 380 THIC. PyO.

C OPUTUHATILHBIMU 3aITYACTAMU U OKOJIO
150 TBIC. py0.— C AaHAIOTAMH.

Uro KacaeTcsa CPOKOB IIOCTABKY 3all-
JacTeH, TO B 3TOM TOJy XOOBbI€ 3aITJa-
CTH I PACIIPOCTPAHEHHBIX MOJIeTe
0OBIYHO €CTh Ha CKJIAJIaX, UX JOCTaBKa
3aHUMAaeT OAUH-BA THsA. OTHAKO peJl-
KUe JIeTaJIU CKOpee BCero MpUIeTCs I1o-
IOKIATh IIAPy HeZleb U Gostee. «deM
VHUKaJIbHEH U IOPOIKe AaBTOMOOWIIb,
TeM CJIO)KHee C 3aITIacTsAMU»,— KOHCTa-

tupyet Miiba [Inncos. PacxopHble 3amya-
CTH, TI0 €T0 (JIOBaM, 3aBe3eHbI U IOCTYTI-
HBI, HO OoJIee peJiKue, HeOOXOAMBIe
JULSL KPYIIHBIX Y3JIOBBIX PEMOHTOB U Ce-
DPbEe3HBIX KY30BHBIX, YaCTO IIPUXOAUT-
Cs1KIaTh. «B ciIydae BRIXOZA U3 CTPOS
BBI HECKOPO ITOJIyIUTE ABUTATEH WU
KOPOOKY ITepeKJIIOUeHI ITepeiad Ha
KUTANCKUIT aBTOMOOWIE, OyzeTe, Bepo-
SITHO, JKIATh Gapbl, OaMItepa Win Be-
PpY»,— IIpeiocTeperaeT KCIIepT.

«B HEIIPOCTY¥O CUTYAITHIO MOTYT ITO0-
I1aCTh IIOKYTIATeI HOBBIX aBTOMOOIIIEH,
KOTOPBIe BBO3ATCSA IUTYIHO IT0 Pa3IId-
HBIM CXeMaM I1apaJUIeTbHOTO UMIIOPTa,
6e3 yJacTy ryIepa I IIPOCTO YacT-
HBIM JIUIIOM»,— COTJIAINAEeTC AHJIper
KopowmbIciioB. Ha ero B3mIAz, ITOCKOIBKY
TIOJTHOIIEHHOU IVJIEPCKOU ITOIePIKKU

YTO PEMOHTHUPYIOT
B ABTOMOBMJIE
3TOU BECHOM

EJIEHA TOJIbLIOBA,

reHepasbHbIi AMPEKTOP
KomnaHuu Ixen Motors Rus*

TpaauLMOHHO C HAaCcTynaeHneM Bec-
Hbl aBTOBNAAENbLbI NPOBOAAT N1a-
HOBOE TEXHUYECKOE 06CNyKMBaHUE
CBOMX aBTOMOOMAENH. O6bIYHO B 3TO
BPEMSA NPOBOANTCA 3aMeHa BO3AylL-
HbIX M MacNsiHbIX GUILTPOB, a TaKKe
TEXHUYECKMX HMUAKOCTEN. 3amMeHbl
MOryT NOTPe6oBaTh 3NeMEHTbI NPO-
BOAKM. M3-3a Ni0X0ro CoCToAHUS
JIOPOXHOI0 NOKPbITUS U HU3KUX TEM-
nepaTyp 3MMOM 4acTo 3aMeHbl MOTyT
noTpe6oBaTh NblIbHUKKN U3 TOdPK-
POBAHHOM PEe3UHbI, KOTOPbIE 3alLK-
LWAKT PyNEeBYIO TATY, aMOPTU3aTOPbI,
LiapoBble 0nopbl 1 Tak Aanee. OHK
CTaHOBSATCS XPYNKUMM, TPECKALOTCA,

PBYTCS M NEPECTAIOT BbINOJHATL
cBOM GYHKLMK. B apyrux cnyyasx
3aMeHbl MOryT noTpe60BaTh camu
amopTM3aTopbl, NOCKOJbKY B 3UM-
Hee BPeMSsi Harpy3ka Ha HuX yBenu-
ynBaetca. Mocne 3umbl Npo6aembl
MOTYT BO3HWKHYTb C MPOBOAKOMN.
Bbl3BaHO 3T0 TeM, YTO B Ca/lOH aBTO-
MOOUNS NONajaeT CHer ¢ 60TMHOK
aBTOBNAJENbLEB, CHEr TaeT U CKa-
NIMBAETCA Ha IHEe TPAHCMNOPTHO-

ro cpefcTBa — UMEHHO Tam, rae
NPOXOAMT NPOBOAKA aBTOMOOUAS.
KOHTaKTbl NPOBOAKM MOTYT OKUC-
NIUTbCA U NepecTaTb BbIMOMHATH
CBOM QYHKLMH.

ABTOMOGWAM MHOCTPAHHBIX 6PEHAOB,
c60pKa KOTopbIX HanaxeHa B Poc-
CWUM, MEHbLLE NOLBEPHKEHBI NPobIe-
MaM C 3N1EKTPOHUKOM, TaK KaK OHK
MPOXOAAT HE0OXOAMMYIO afanTaLuio
K 0COOEHHOCTAM Hallero KaMMara.
A ewle MHOrMe aBTOMOOWAN BbIXOAAT
13 nepuoja 3UMHEN aKcnyaTauum
C NOBPEXAEHHBIMU KY30BHbIMM 3/1e-
MeHTamu. Befpb ronones u cKpbiTbie
noj4 CHerom NpensTcTBUs MOryT
CTaTb NPUYMHOM «60EBBIX LIPAMOB»,
MOYMHKON KOTOPbIX MHOTUE HaYMHa-
10T 3aHUMaTbCA B BECEHHWUM NEPUOA.
B uenom xe B atom rogy B Poccun
6ynet pactv pasHoobpasue 3anac-

HbIX YacTew, NOCKONbKY BCe 60sblue
KWUTaWCKMX NOCTaBLMKOB NPUXOAUT
Ha Hall pbIHOK. NpeanoxeHne pac-
LIMPUTCA U CTaHET 60J1e€ KOHKYPEHT-
HbIM. O6paTHOM CTOPOHOW Mejanu
CTaHeT yBeIMYEeHWe Ynucna noaaenb-
Hblx aetanen. Mo3aToMy K NoKynke
CTOMT OTHECTUCb OCTOPOXHO. ECcn
Balll aBTOMOGMW/b NPUHAANEKMUT

K 0pULMaNnbHO NPeACcTaBNeHHOM

B Poccuu Mapke, 3anacHble 4acTv
AyyLwe NoKynaTth Y 0dULManbHbIX
Annepos.

*QpuumnanbHbli AUCTPUOYTOP
mapku Forthing B Poccun



Y TaKUX aBTOMOOMIeH B PO HeT, TO ¢ 110-
VICKOM YHUKAJIBHBIX JIeTajIeil (0COGeHHO
KY30Ba U JIO;KHOU JIeKTPOHUKH) I pe-
MOHTAa OY/yT IIPO6IeMbI — B IIOJHOLIEH-
HBIX 06beMax Ha Halll PHIHOK 3T aBTO-
3aryacTy oQUIMAIBHO (Yepes IIpesicTa-
BUTEJILCTBO) 3aBO3UTDH HUKTO He OyZIeT.

HannbiB penkon
Ho ectb 1 HEIIPpUATHBIEC HOBOCTH. B aTtom
TOJTy C 0COOOH CHJIOH YYaCTHUKOB PBIH-
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L0715 OT OBBLEMA NMPOAA K/TIOYEBBIX FPYINN ABTO3AM4YACTEN

HA POCCUIACKOM PbIHKE (%)
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\ 8 4 PYNEBOE YNPABNEHUE
’ 4
OJIEKTPOOBOPYIOBAHMNE

____— TPAHCMMCCHA

LWNHbBI

41,7

MCTOYHUK: «ABTOCTaTY.

TOPMO3HAA
CUCTEMA
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OETAITM KY30BA

AKKYMYJIATOPGI

«OnaceHuqa, ymo Hoesle

019 poccuilckoz0 pviHKa 6pendvl
He CMOo2ym 0p2aHu308aMmMb
J02UCMUKY 3aNacHbIX yacmeil,
He onpaedanucoy»

Ka 6eCITOKoUT IpobieMa MOeTbHbIX
aBTO3aITyacTeli, IOTOK KOTOPBIX B POC-
CUMCKUe TOPTOBBIE CeTU 3TON BeCHOU
ycummics. [To omeHkaMm AyekcaHzapa
[TpuxonbKO, IUPEeKTOpa aBTOPeMOHT-
Ho cetu «KapmanbanaHcy, 3a mocies-
HUU rofl KKIBIA YeTBePTHIN aBTOMeXa-
HUK TaK WIYU NHa4Ye CTAJIKUBAJICA C IIPO-
6J1IeMOI peMOHTa MAaIlliH, CBI3aHHON

C TIOJIOMKOM HeKaueCTBeHHOM KOHTpa-
(axrHOM metanu. [To ero cioBam, certyac
yale BCero Io/ie/IbIBal0T MOTOPHBIe
Macia, aHTUPPU3EI, QUIBTPEI, KOJIec-
HbIe JUCKHU U (apkl. B OTHeIbHBIX TOBAp-
HBIX I'PyIIIIax J0JIs IOJIeJIOK MOXKeT J0-
cruratsb 30%. «Kak 1 paHblire, OrpOMHast
JTOJIS TIOJI/TEJIOK BCTPEeYaeTCsl, HallpU-

Mep, CpeJlu XOJIOBBIX 3ammyacTteit. B yact-
HOCTH, QIIIBTPBI, KaTyIIKU 33KUTAHI
u cBeun Ha Mapku Toyota, Kia, Hyun-
dai cTaGMIPHO HOIB3YIOTCS MOYJIPHO-
CTBIO Y IIPOM3BOAUTeNIe KOHTpadaKTa.
B mocsieiHee BpeMs CTau ITOAIeIbIBAaTh
JlaxKe 3aITJacTy I IBUTaTeslell 1 KOpo-
OOK Iepeavy,— COKpyIIaeTcss Muxarur
MapTbIHOB, TeHIUPEeKTOP yIIPaBJLAIO-
et komranuu «K-Ipymn (cetu aBTo-
cepBucoB «Kopeanar, <KurtasgHay).
CrierasmCcTel MOI'YT OTIIMYUTD ITOJI-
JIeJIKY TI0 pAAY IPU3HAKOB. «[lopmenky
MOYKHO OIIPeJIeIUTh, TIIATeIBHO IIPOBe-
P MApDKUPOBKY 1 YIIAKOBKY JleTajiel,
0OBIYHO OHU B MeJIOYaX OTJIMIAIOTCS OT
OPUTMHAJIOB»,— yKa3biBaeT Eiena [onb-
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1I0Ba, TeHePAJIbHBIN AUPEKTOP KOMIIa-
Huu Ixen Motors Rus (opuriuanbHbIi
nuctpubyrop Mapku Forthing B Poc-
cuu). Ha ee B3wiAz, Jiydilie 3HaTh HaBep-
HSIKA, KaK BBIIJIAJIUT YIIAKOBKA OPUTH-
HaJIBHBIX 3allaCHBIX yacTell. OHa HaIo-
MMHAaeT, 9TO PAZ, IIPOU3BOAUTEIICH pas-
MelIllaeT Ha YIIaKOBKaX CIlel[uaIbHble
QR-KOZBI, KOTOPBIE MOXKHO OTCKaHUPO-
BaTh U IIPOBEPUTH, SIBJIAETCS JIU 3aT1ac-
Has 4yacTh OpUruHagbHoOU. KpoMme Toro,
II0 CJIOBaM 3KCIIepTa, IeHa IOJeTKU
0OBIYHO HITKe PhIHKA. [lo3TOMY, ectu

B OOBSABJIEHUU O IIPOJIA’KE OPUTUHAIIb-
HOU 3aITaCHOM YaCTH yKa3aHa IleHa 3Ha-
YUTEeJIHHO HIDKE PBIHOYHOMU, OT IIOKYIIKU
OHa COBeTyeT OTKa3aThCs.

«O6e30macuTh ce0s OT HOAIETbHBIX
3am4acTeil MOXKHO TOJIBKO OJJHUM CIIOCO-
60M — 0POPMJIATE 3aKa3 Y AVUIEPA WIN
y IIpOBepeHHOM MacTepckoil. XKearers-
HO IIPOBEPUTH CepTU(UKATHI KaueCcTBa
U CPOK TapaHTUU I1epeJ] IOKYIIKOM», —
cosetyeT Aslekcauzp IIpuxonpko.

Y4acTHUKY PBIHKA IIPU3BIBAIOT PeTy-
JIATOPA YCWINTDH KOHTPOJIb 32 PEIHKOM
aprozamyacreii. «CHCTeMHO ITpobieMa
KOHTpa(daKTa HauHeT peuIaTbCs TOJIBKO
II0CJIe BHeJPeHU KOHTPOJIIUPYIOIIY-
MU OpraHaMU CUCTEeMBI ,JeCTHBIN 3HAK"
Ha TPYTIIIBI aBTO3aITIacTey,— yoexIeH
Muxann MapteiHOB. 1o ero cioBaw,
€CTb IIPe/ITIOCBUIKY CKOPOT'O BHEeJIPeHUA
MapKHPOBKHU Ha MOTOPHOe MacJyIo. <Mbl
cauTaeM, 4To Iocyae OOKaTKY Ha Mac-
JIaxX UMIIOPTePOB U IIPOM3BOJUTEIe
00Ky T MapKUPOBATh U IPYTYIO IIPO-
JIYKIIUIO»,— II0JIaraeT sKcmept. Ha ero
B3WIsL, 6€3yCJIOBHO, IIPOIIeCC «oberte-
HUA» PhIHKA 3aIT4acTel IpovieT He Mo-
MEHTAJIbHO, HO KOJIMYeCTBO KOHTpa(ak-
T4 TOYHO HAYHET CHIDKATHCS, A TOTPeOu-
TeJIto Oy/IeT TOCTATOYHO OTCKAaHUPOBATh
MapKHPOBKY Ha yIIaKOBKe [ OIIpeJie-
JIeHUA IIPOUCXOXKIeHUA JleTanu @

KAK 3ALUTUTb CEBSA
OT NOAAENbHbIX
ABTO3AMYACTEH

AMUTPHi{ MATBEEB,

reHepasbHbIN AUPEKTOP
KomnaHuu «Moi ABTonpokaT»

K coxanenuto, Ha CeroaHsHUI AeHb
10 30% ob6bema 3anyacrevi Ha poc-
CUMCKOM pbIHKE — NOAAeNKu. mu
Halll PbIHOK OblN1 3aBaNeH U 10 CaHK-
umnn, Ho B 2022 rofy BCe 3aneXu Ha
CKNaziax «nonesnu» Ha NPUIaBKK Ma-
ra3uvHOB, TaK KaK LieHa Ha 3anyacTu
Toraa Bolpocna B cpeaHeM Ha 50%.

[apannenbHblii UMNOPT 3an4acTen —
npaBuIbHOE PELIEHNE, HO OH e

1 HaHEC yaap N0 KOHTPOJIIO KayecTBa,
KOTOPbI KPYMHbIE NPOMU3BOANTENN
BbICTpanBanu rogamu. Ecavm B cepsuc
WM K BRadenbLy aBTo nonager 6pa-
KOBaHHas AeTab, KT 6yaeT 3a 310
oTBeyaTb? CepBuC, KOTOPbIN yCTaHO-
BWN 3an4acTb? PaHblue Takue cnyyaun
paccmaTpuBan NPOM3BOAUTENb.
llpocToMy NOTPE6UTENIO, KOTOPbIV
paHee He CTasKMBanCcs ¢ ToBapoM
TOV MM MHOM KaTeropuu, KpanHe Ts-
Keno OTIMYUTb OPUTMHAN OT NOAAEN-
KW. U Ha npaKT1Ke nokynatenb

13 BYX TOBApOB BblIGEPET TOT, KOTO-
pbii Ha ycnosHble 500 py6. fewes-
ne. U takasi «3koHOMUSA» B 6YayLIEM
00bI4HO BblIe3a€eT 60KOM — HeKaye-
CTBEHHas [eTaNlb MOXET CNPOBOLY-
poBaTb NONOMKY, a aBTOB/ajenel,
nonajeT Ha A0POroCTOAWMIA PEMOHT.
Y1060l M36€EKaTL MOKYNKW NOAAENKN
WM HEKa4YeCTBEHHOM AeTanu, HacTo-
ATebHO PEKOMEHAYI aBTOBNAAE N b-

LlaM BHUMaTesbHO M3y4aTb 3anyactv
(MapKMpOBKY, yNaKoBKY, BHELIHEE
Ka4yecTBO) M ObITb OCTOPOKHBIMM MPKU
BbI6OPE MOTOPHBIX MAaces, AUCKOB
ns Konec, dap v nogylwek 6esonac-
HOCTM — UX NOAAENbIBAIOT Yallie BCe-
ro. M 0643aTeNbHO KOHCY/IbTUPOBATb-
CSl C NPOBEPEHHLIMW MacTepamu, no-
TOMY 4YTO 06bIYHbIV YENOBEK HE CMO-
HeT pa3obpatbCsl, NojAeNKa nepes
HUM UK OPUrMHaN, a NPoGeccuoHan
banblumMBKy pacnosHaer. [puseay

B npumep 6peHs Lemforder. OH Bcer-
[la OCTaB/s/1 FPaBUPOBKY B BUe
MTUYKKM Ha CBOMX M3AenusX. 4To Mbl
BMAMM CETOAHA Ha POCCUMCKOM PblH-
Ke? ['paBMpPOBKa OTCYTCTBYET, €CTb
MWHUMYM [Ba BUAA OAHOW 1 TOM e
[JieTanu, Kotopasi UMEeT pasHble KaTa-
JIOXHble HOMEpPa M CYLECTBEHHO OT-
JINYAETCSA MO LieHe — B 060MX CyYanx
rpaBMpOBKa OTCYTCTBYET. KauecTBo
TaKKe 0CTaBNSAET enaTb JYYLEro.
BbiBOA — 4T06bI 06€30MaCKTh CBOW
aBTOMOOW/Ib, NPOM3BOANTE PEMOHT

B CEPTUOULMPOBAHHOM TEXLEHTPE
[laxe B TOM CNy4ae, eCi PEMOHT Bam
0060¥AETCA AOPOXKE, YEM CaMOCTOSA-
TeNbHOE NPMO6PETEHNE 3an4acTu

1 ee yCTaHOBKa YaCTHUKOM W3 COCef-
Hero ABopa. lNoKynaTb AeTanu cnefy-
eTyTex, y Koro byaeTte aenatb pe-
MOHT. TaK Bbl U36EKUTE OLIMOOK NOA-
60pa 3anyacTtu, 1y Bac byaeT rapaH-
TUS, KaK Ha AeTaNb, TaK U Ha paboTy.
Y10 KacaeTcs LieH Ha 3an4yactu, T0
peMoHT 1 nnaHosoe TO, K coxane-
HUIO, AOPOXAIOT, M HET NPEANOCHINOK
K CHUKEHMIO LIEH B Biniaiuee Bpe-
ms. [o3TOMy MHOrMe aBToNOUTENN
Hayva/in 10MaTb roI0BY Haj TeM, Ka-
KWe 13 3HaYnUTebHbIX 3aTpaT Ha aB-
TOMOGWIb COKPaTUTL 6€3 CyLEeCTBEH-
HOro Bpeaa st Hero. OTBeTbTE cebe
Ha BOMPOC: KaK 40Nro Bbl cobupae-
TECb 3KCNIyaTMpPoBaTh MalmHy? Ec-
JIN HELONTO, TO HET CMbIC/1a Cepbes-
HO B Hee BKNaAblBaThCA (0CO6EHHO
B Ky30B, IBUratesb, KOPOGOKY). Bbl
MOeTe N0/b30BaTbCs CamMblMM He-

OPOrUMK Macnamu u GuabTpamu,
BaM M 3TOr0 XBaTUT A0 TEX NOp, NOKa
He BbicTaBuTe TC Ha npoaay.

Ecnv xe Bala maluvHa 6onee nim
MeHee CBexasl, U Bbl 0T Hee N36aB-
NATLCA He cObUpaeTech, Ha obeny-
KUBAHMU U PEMOHTE 3KOHOMMTb HE
COBETYI0. YT0ObI HE 0CTaThbCs €3
3anyacte UAK He ¥aaTb UX 10CTaB-
Ky Mecsilamu, He BblGUpaiiTe MapKku,
ylwealwwe u3 Poccun, a oTaaBanTe
npeanoyTeHne NonyspHbIM CErofHs
mogenam. MogepwarHele Hyundai
Solaris 1 Kia Rio, koTopble 10 Kpuau-
ca OblnK B TONE NpeanoyTeHM poc-
CUSH, ceryac uaeanbHbIM BapuaHT
NS NOKynku. Ecnan Hawnm aBTomo-
OUNb 3TUX MAPOK BO3PACTOM NSATb-
CeMb JIET C He6ONbLWKUM NPpo6erom —
noKynawTe. Y HUX Heaoporoe ob6cny-
KUBaHUeE, Aaxe €CNN Ha HWX He By-
NIeT OPUTMHANbHbIX 3aN4YacTen, Ku-
TaWiCKMMM aHaNoraMn MOXHO 3aMe-
HUTb 04E€Hb MHOT0€, 1a U PEMOHT
HEC/IOXHBIN.
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KACKO OFrPAHUMEHHOIO AEMCTBUSA

KAK CO9KOHOMWTb HA ABTOCTPAXOBAHUHN

TEKCT MeTp Pywaiino
®0T0 Getty Images

HecMoOTps Ha pOCT IleH Ha aBTOMOOYUTH U 3aITYaCTH

K HUM, CPeITHA IleHa T0OPOBOJIFHOIO aBTOCTPAXOBAHUS
B IIPOIILJIOM Oy yITajia. [[puamHa — pOCT HOMYJISIPHOCTH
(yCeYeHHBIX» IIPOrPAMM KACKO C OTPAaHUYE€HHBIM
Ha0OPOM PUCKOB WU QPAHIITI3AMH.

Y10 nouem

OCCUMCKUU PBIHOK dBTOCTPAXOBAHUA B IIPOIILJIOM I'OZly dKTHUBHO POC. Tlo panusiM banka Poccuu, TeM-

1Bl IprpocTa B3HOCOB 110 OCATO cocTtaBmiu 18,8%. DTO IPOU30ILIO 3a CYET II0L0PO-
»KaHUs 3aIT9acTeli, KOTopoe IIPUBEJIO K IIOBBIIIeHUIO CTOMMOCTH CTPAX0OBOM 3aITUTHI,
TIpesK/ie BCero /I CTPaxoBaTesiel ¢ HauOOIbITNMY HHAUBUYATbHBIMY PUCKAMH.
CpeznnerozmoBas crpaxoBad npemusa 1o OCAI'O mpu 3TOM Toke BBIPOCIa 3HAUUTeJIb-
HO — C 6,9 TBIC. 10 7,9 ThIC. PYO. (+14,5%).

O6beM B3HOCOB I10 CTPAXOBAHHIO ABTOKACKO B 2023 Tofly BBIPOC ellle CHJIbHee,

Ha 21,4%, 3a c4eT pacIIMpeHUs CIIPOca Ha aBTOKACKO CO CTOPOHBI GU3UIECKUX JIUII:
YHCJIO TTOJIMCOB, IIPOJJAHHBIX TPAKIAHAM, BEIPOCIIO H0JIee yeM Ha TPeTh.

I[To MHeHMIO HaYaIbHUKA YIIPaBJIeHUA J0OPOBOJIBHOTO aBTOCTPaxoBaHus «Pocroc-
cTpaxa» EneHbl ®eopoBoit, € yueToM TeHJeHIIUI POCTa aBTONApKa, yBeIUIeHHUA YHC-
J1a aBapuii B 2023 rofy (Ha 4,5%) ¥ pocTa CTOMMOCTH 3aIT4acTel CIIPOC Ha aBTOKACKO
B 9TOM TO/ly OyZieT COXPaHATHCS 1, BO3MOXKHO, JJa’Ke YBeIMIUTCA.

«CTpyKTypHasa TpaHcGopManysa pbIHKA HAXOAUTCA B 3aBeplIalolel CTafuu, poc-
CUIICKYe U KUTAMCK1e aBTOMOOIIY CMOIJIX 00eCIIeIUTh 3aMeHY YXOAIIIX OpeH-
JIOB»,— OTMeYaeT IUPEKTOP JerapTaMeHTa IIPOJaXK PO3HIYHOTo 6u3Heca < THroccTpa-
xa» Jlerric Mopo3os. [To ero cjioBaM, HeCMOTPsI Ha BBICOKUE CTaBKU (QOHIUPOBAHNA,
CIIPOC Ha TpHOOpeTeHre HOBBIX U ITOJIePKaHHbIX aBTOMOOIIE COXPAaHAETCH, a YIU-
THIBasi BepOATHOE CHIDKeHUe KIIoueBol ctaBkU LIb Bo BTopoMm nosyrozuu 2024 roza,
MOXKHO OXKUZATh COXPaHeHU A [I03UTUBHOM IMHAMUKU aBTOPBIHKA. V], COOTBEeTCTBEeH-
HO, pocTa c6opa IIPeMUH 110 aBTOKACKO /T GU3UIeCKUX JuTl B 2024 rogy Ha 10-15%.

ITo mporHo3y CrpaxoBoro noma BCK, prIHOK aBTOKACKO (GU3NIEeCKUX JIUIIL B 2024
rozy BeIpacTeT Ha 8—10%. C oHOY CTOPOHBI, 3TOMY OyZIeT CITOCOOCTBOBATH IIO3UTHB-
HBIN TeMII IPUPOCcTa HOBBIX TC, C APyrov — MHQUIAIIMOHHBIN POCT I[eH aBTO3am4acTei
U B IIeJIOM peMOHTa aBToMo6wieit Ha CTO, 9YTo OTPa3uTCA U Ha ITeHe CTPaXOBKHU.

B ommramie ot OCATO, B cerMeHTe KacKO CpelHAA IPeMUA II0 CTPaXOBBIM IIPOLyKTaM
B IIPOIIJIOM TO/ly He YBeJIMYMJIaCh, & IOBOJILHO pe3Ko, Ha 17,8%, ymaia (1o 30,4 ThIC.
Py0.), ¥ 3TO HECMOTPsI Ha POCT IleH 3aI4acTeil U, COOTBETCTBEHHO, 00beMa CTPAaXOBhIX
BBITLIAT (+6,5%). B LleHTpoGaHKe CBA3BIBAIOT 3TO C TEM, UTO CTAJIO OOJIBIIIE (B IIPOIIEHT-
HOM COOTHOIIIEHIH) 3aCTPAXOBAHHBIX IOZIeP)KaHHBIX aBTOMOOWMIIEH — B CBSA3U C ITOBBI-
ILIIeHreM IIEHHOCTH aBTOMOOIIIeH Jist COGCTBEHHUKOB Ha ()OHE OTPAaHNIEHHOTO IIpeJi-
JIOXKEHUA, a TAKKe IOJ0POKAaHUA MALIUH U POCTA II€H UX BOCCTAHOBUTEJILHOTO pe-
MOHTa. B 3TOM cermeHTe GBLIN MTOIYJIIPHBI HEIOPOTHe IIPOTPAMMBI ABTOCTPAXOBAHUS
C OrpaHUYeHHBIM HA60POM PHUCKOB U JIOTOBOPHI € pPaHIIN3aAMU.

B pesysbrare ycuieHUA CIIpoca Ha aBTOKACKO YBEJIUYWIICA YPOBEHb IIPOHUKHOBeE-
HUA 5TOr'0 BUJIA CTPAXOBAHUA: 110 UTOraM 2023 rofia y KK 0r0 IIIeCTOr0 aBTOBJIALEe/Ib-
11, YbsI OTBETCTBEHHOCTH ObLIa 3acTpaxoBaHa 1o OCATO, aBTOMOOUIIb ObLI 3aCTPaxo-
BaH TaKXKe I10 KACKO, TOI/Ia KaK TOfIOM PaHee COOTHOIIIeHNe J0GPOBOIBHOTO ITOINCA
K 06s13aTesIbHOMY ObUTO0 1:8. «OkuziaeM, 4To B 6y cerMeHTe IPOHUKHOBEHMe CTPaXo-
BBIX IIPOLYKTOB BBIPACTET ellle CUIbHEee, B TOM YUCJIe 33 CYeT Pa3BUTUA U YBEJINYEHUA
JIMHEeNKU 5KOHOM U IIPOZIyKTOB C (PpaHIIN3011»,— IPOTHO3UPYeT JUPEKTOP I10 CBA3AM
c obmectBeHHOCTHIO BCK MBaH ITyukoB.

«[leHa moroBOpa B CpelHEM BEIPOC/IA B 2022 rofly 110 OTHOIIEHUIO K 2021-My,

a B 2023-M IIpeMHUS CTaJIa CHIZKATBCA B CBA3U C IIPEOJ0JIeHIeM OCTPOro JedUIuTa
3arryacTeii, BO3HUKIIEro B 2022 rofly, U B Pe3yJsIbTaTe 3TOT0 — 3aMe/jIleHreM ObICTPO-
TO POCTa UX CTOMMOCTH»,— CYUTAeT BUIle-TIPe3N/IeHT 10 aBTOCTPaXOBaHUIO «PeHec-
caHc CrpaxoBaHush» Cepreit JleMuzioB. ECTM HOBBIX JIOTUCTUIECKUX IPO6IeM He OyzeT
IV Pe3KUX KoJleOaHMI Kypca He ITIPOU30MIeT, TO IIeHa Ha KacKo, Ha ero B3I, Oyzer
B 9TOM T'O/ly OTHOCUTEJIBHO CTaOYIIbHA.

ITo cinoBam Enensl ®e1opoBo, B CBA3U C BBICOKOM KOHKypeHI[Hel Ha PhIHKe aB-
TOCTPaXOBaHMA KOMIITAaHNY IIPUHUMAIOT pPa3Hble MephI I IIPUBJIeYeHNUA KINEeHTOB:
IIpeJyIaraloT CKUAKU 3a epexof 13 Apyrou CK, akIMoHHbIe IIPOrPaMMBI IJIA OIIpe-

JleJIeHHBIX CETMEHTOB U T. 1. B cBA3n

C 5THM CpeJHAA CTPaxoBas MpeMusl

I10 KaCKO CTaJIa IOCTyIIHee JIA KJINeH-
TOB. «B yCIIOBUAX >KeCTKOM KOHKYPeHT-
HOIT GOPBOBI TAKAST JUHAMUKA OyZIEeT CO-
XPaHATHCA U B 2024 rofy, HO B JAJIbHEl-
1eM MbI OyieM HabJII01aTh 06PATHBIH
TpeH/[»,— IIPOrHO3UPYeT OHA.

«B 2024 roziy yrxe He GyzieT TeHIeHIINN
Ha CHIDKeHVe LIeHbI aBTOKACKO, TTOCKOJTb-
Ky 3aIT9aCTH Ceiiyac He caMble JielleBble
U JIOJITO JIePyKaTh HU3KUe IIeHbI Ha Ka-
CKO BPSIJLJTU TIOJIYIHUTCSL, TIOCKOJIBKY 3TO
CHU3UT Pe3yJIbTaT CTPAXOBOM JiesTeb-
HOCTI»,— CYUTAET CTAPLINH YIIPABIIIIO-
IIIVIH IIPOZYKTOM II0 @aBTOCTPAXOBAaHUIO
JlellapTaMeHTa PO3HIYHOTO CTPAXOBa-
HuA «PECO-TapanTum» [TaBes Axkosies.
[ToaTOMY, II0 €T0 MHEHHIO, IIeHbI, BePOSIT-
HO, HEMHOT'O CKOPPEKTHPYIOTCA BBEpX,
HO He CyIIIeCTBeHHO, TAK KaK BBICOKAs
KOHKYPEeHIINA BCe-TAKYU COXPAHSETCH.

OeweBo U cepanTo

«OCHOBHO¥ MHCTPYMEHT SKOHOMUU
Ha IleHe II0JIMca KacKo — (PpaHIIn3a,
TO €CTh YaCTh YOBITKA, KOTOPYIO CTpa-
XOBaTeJIb IIOKPhIBAeT CAMOCTOATENIb-
HO»,— roBopuT JleHric Mopo3sos. Pas-
Mep (ppaHIIN3EI B CpeIHEM COCTABILALT,
110 ero cJI0BaM, 35 ThIC. pyd. Takke Cy-
1IeCTBeHHO COKOHOMUTH MOXKHO Ha IIPO-
JYKTaxX-KOHCTPYKTOPAX, I7ie KJINeHT ca-
MOCTOSITEJIEHO BHIOUPAET PUCKH, OT KO-
TOPBIX OH X0UeT 3aCTPaXOBaTh CBOX aB-
TOMOOWWIb ¥ CYMMY TIOKPBITHS (IIOJTHOE
CTpaxoBaHUe B pa3Mepe PEIHOYHOMN CTO-
MMOCTHU aBTO JIOO HEIIOJIHOEe CTPaX0Ba-
Hue). Bopurenu, KOTOpbIe pexe o0pa-
IIAIOTCA IO CTPAXOBBIM CIy4asAM, SKOHO-
MAT Ha KaCKO IIPU IIPOJJIEHUH, JIJIST HUX
3aTparhl Ha IPUOOpeTeHNEe CTPAXOBKHU
JI60 He YBeIMYUBAIOTCS COBCEM, JINOO
He TaK CyIeCTBeHHO PACTYT I10 CPaB-
HEHWUIO C IIPOILIBIM TOZOM IIPU 061IeM
VIOPOXKaHUU IIeH Ha CTPAaXOBKY (HaIIpu-
Mep, 13-32 U3MeHeHUsI KOHBIOHKTYPBI
DBIHKA 3aIIaCHBIX YacTell). «YceueHHbIE
IIPOZYKTHI MOXKHO PeKOMEeHI0BaTh KJIU-
€HTaM, He IIPUBS3aHHbIM K 00sI3aTeTh-
CTBY II0 BBITLIaTe KPeJUTa U KOTOpbIe
XOTAT 3aCTPAXOBATh KPUTHUYECKUIE PU-
CKU TOTAJILHOTO YOBITKA VI YTOHA. DTO
Jaiie BJIaIeIbIbl 6y aBTOMOOYIIE Y, —
nmobasisier JleHuC MoOpo30B.

CaMbIi IOMYJIAPHBIN BUJ, MUHU-KACKO
B «Pocroccrpaxe» — mmporpaMma «9Ko-
HOM>, TI03BOJIAIOIIAs COKOHOMUTE 50%
3aTpaT Ha KacKo IIPU OTCYTCTBUU YOBIT-
KOB 3a CYeT YMEeHbIIIaeMOU (HPaHIIU3HI,
pacckaspiBaet Enena ®emoposa. OHa
TIOZIXOZUT IS TeX, Y KOTO HeT BO3MOXK-
HOCTH Cpasy OIUIATUTh IIOJIHYIO LIeHy II0-
smica. ITomysiApHbI GPaHIIU3EI C IIepBO-




CKOJIbKO MO}XHO C3KOHOMMUTb HA MNOJIUCE KACKO C ®PAHLUU3OM1

CTPAXOBAAl CYMMA

(TEKYLLASI LIEHA BE3YC/I0BHAS1 ®PAHLUU3A

ABTOMOBWIIA, KOMMARWS PA3MEP CKWUAKA OT LIEHbI KOMRAHH=

TbiIC. PYB.) ®PAHLN3LbI (PYB.) MOJINCA KACKO (%)

500-800 «POCrOCCTPAX» 20 44 «MHrOCCTPAX»

800-1500 20 33

1500-3000 20 27

0T3000 20 24

500-800 «PEHECCAHC 10-15 30-40 BCK
CTPAXOBAHME»

800-1500 15-20 30-35

1500-3000 30-40 30-35

0T3000 50-75 25-30

YC/IOBHASl ®PAHLUNU3A
(BUHOBAT 3ACTPAXOBAHHbIi)
PA3MEP ®PAHLLU3bI CKU/KA OT LIEHbI

(PYB.) MOJIMCA KACKO (%)

10-100 16-68*

10-100 16-68*

10-120 12-68*

10-150 11-70*

10-40 25-39

10-100 2243

10-200 21-54

15-200 10-46

*0OT pucKa «Ywep6». UcToYHMK: pacyeTbl «[leHer» Ha 0CHOBE 0npoca KoMNaHuid. PacyeT caenaH npu cineayowmnx MoaeNbHbIX napameTpax:
Bo3pact Boautens — 30-50 ner, ctax — 0T 3 f1eT, aBapUItHOCTb CPefHAS, MECTO KUTENbCTBA — KPYMHbLIA rOPOA, BO3pacT aBToMmobuns — 3-5 ner,
npo6er cpeaHuii Ans Takoro BO3pacTa, yroHAeMOoCTb CPEAHAA.

TO ¥ CO BTOPOT'O CTPAax0BOT0 CJIy4asd (TO
€CTb IIpUMeHseMble, COOTBETCTBEHHO,
TIpY iepBoM Jii6o BropoM JITTI). TTo most-
HOMY Kacko B «Pocroccrpaxe» 1eicTByeT
TaK Ha3bpIBaeMas GpaHII3a BUHOBHU-
Ka: ecjIv aBapys IIPOM301IUIA He 10 BUHe
CTpaxoBaTeJIs U eCThb yCTAaHOBJIEHHOe
TpeTbe JINLIO-BUHOBHUK, (PpaHIIIM3a Ipu
yperyIrupoBaHNU IPYIMeHeHa He OyZeT.
«40,6% TOTOBOPOB 0QOPMIIAETCS
C UX pa3jIMYHbIMU TUIIAMU (QpaHIIU-
3bI»,— roBoput Cepreti JlemuioB. B 11e-
JIOM, II0 €TI0 (JIOBaM, HOBBIX JIOTOBO-
POB ¢ GpaHIIN30U ITIOYTH B ITOJITOPA
pasa 6osbiiie, 4eM Ge3 Hee. Takoii cI1o-
€06 9KOHOMUH, C €T0 TOYKH 3PeHM,
OIITMAaJICH: KJIKMEeHT I10JIyJaeT 3allly-
Ty OT IIOJIHOTO IIePeyuHs PUCKOB U IIPU
ATOM — Cephe3HyI0 9KOHOMUIO B 06MeH
Ha BIIOJIHE ITOCWIbHBIE TPAThl, eCJIN

«OCHOBHOIL UHCMPYyMEHM
IKOHOMUU HA UeHe Noauca
Kacko — panuiusa, mo ecmo
4acmo y6oimka, Komopyio
cmpaxoeameb noKpwvleaem
CaMoCmoamenbHo»

CTPaxoBOU CIydall HACTynuT. < MUHU-Ka-
CKO COCTaBJIsAeT 24,6% BceX JOTOBOPOB.
CJI0)KHO CIUTATh UMEHHO CITOCOO0OM Ca-
KOHOMUTBH Ha OOBIYHOM CTPaXOBKE, 3TO
GoJIbIlIe TIOXOKe Ha JIOTIOJIHeHNe K I10-
scy OCAI'O»,— mosaraet Cepreii Jle-

MuJoB. M OHO, 110 eT0 CJIOBaM, PEIKO Ha-
MIPSIMYIO KOHKYPUPYET C TIOTHOIIeHHBIM
KaCKo: «<DTO CKOpee BO3MOKHOCTh 0hop-
MUTH XOTSI 6bI MUHUMAJIbHYIO 3aIIUTY,
KOT/Ia IleHa OOBIYHOTO KACKO He yCTpau-
BaeT KJIMEeHTAy.

B «PECO-TapanTHm» moMumo pas-
JINYHBIX BAPUAHTOB (PPAHIIU3 COBETY-
10T 06paTUTh BHUMAaHUe Ha CTPaX0OBa-
HUe C IPOTUBOYTOHHBIMU CUCTeMaMU,
HeKOTOPbIe U3 KOTOPBIX JAI0T CKUAKU
II0 PUCKY «XullleHue» 1o 70%, a Tak-

Ke Ha opopMIIeHUe TTosrca 6e3 pac-
CPOYKU (eI B paCCPOUKY, TO IIpU-
MeHseTCs HafbaBKa K mpeMun). «IIpu
3TOM MBI IIpeJjIaraeM OoJjiee BBITOIHbBIE
LIeHBl, eCJIY KJIMeHT CTpaxyeTcs y Hac
KOMIUIEKCHO U Y Hero ecTh U Jpyrue
HAaIlIU IPOAYKTHI, a TAK)Ke IIPU ITIepexo-
Jle U3 Pyro KOMIIaHUH, eCJIN OH TaM
CTpaxoBaJICs 6e3 YOBITKOB»,— H00aBIIA-
et [laBeu fIkoBiies.

B BCK B cermeHTe MUHU-KACKO HaW-
6oJee IOITYJIIPEeH IIPOAYKT «YBepeH-
HBI», II0 KOTOPOMY OTBETCTBEHHOCTD
JIeIICTByeT 0 IIepPBOr0 CTPAXOBOIO CJIy-
4as. Takke II0JIB3yeTCs CIIPOCOM JIU-
HelKa poayKToB «KoMITakT», KOTo-
pasi TOKPHIBAeT PUCKY MTOJTHOM rubeu
TC 1 ero xuieHus1, a TAKXKe PUCK I10-
Bpexgenus TC B pesdyssrare [ITTI ¢ ycra-
HOBJICHHBIM BUHOBHUKOM.

«YIUTBIBAs IeHy aBTOMOOWJIA U Orpa-
HUYeHHOe IIPeIoyKeHre Ha POCCUM-
CKOM aBTODBIHKE, KJIMEHTHI OCO3HAIOT
IIeHHOCTh CBOE MaIlTUHbBI U CTAPAIOTCS
3aCTPaxoBaTh ee XOTs ObI 110 yCeYeHHBIM
IIporpamMMmaM KacKko»,— ropoput EjeHa
®emopona. YTo jke KacaeTcst HOBBIX aBTO-
MOOWJIeH, TO, TI0 CJIOBAM 3KCITEPTA, OHU
3aYaCTYIO IIPUOOPETAIOTCS B KPEJIUT, TI0-
3TOMY HEKOTOPbIe GAHKU TPeOyIOT OT 3a-
eMINVKA 60 06eCTIeInTh CTPAaXOBaHLe
C TIOJTHOM TTOKPBITHEM, JTUHO0 I0OABJISTIOT

GETTY IMAGES
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CTOMMOCTB ITOJTHOTO KacCKO B TeJIO KpeJy-
Ta. MI3-3a 3TOTO, ITO €e MHEHUIO, yceueH-
HOe KaCKO He TaK pacIpoCTpaHeHo B cer-
MeHTe HOBBIX aBTOMOOIUIET.

«MWHU-KaCKO — 3TO IIPOJYKT B OC-
HOBHOM JIJI aBTO CTaplile I1eCTH JIeT,
IIpUMepPHO 63% JOTOBOPOB KACKO Ha Ta-
KHe MallluHBEI B ,,PeHeccanc CrpaxoBa-
HUU"“ — 3TO MUHU-KACKO, ellle 5% —
CTpaxoBaHUe TOJIBKO OT IIOJIHOTO YHUY-
TOXXeHUA U YIOHa (,,yTOH-TOTIE )»,—
roBoput Cepreit lemuzioB. [[y11 aBTO
CO CPOKOM 39KCIUTyaTalluy OAMH-IBA Tofa
JLOJIsL IOTOBOPOB MUHU-KaCKO He IIPeBbI-
mIaetT 4% u elre 1% OpUXOLUTCS Ha TIPO-
TPaMMBI «YTOH-TOTaJIb», & /L1 OTHOCH-
TeJIBHO CBEXKUX JIBYX-TIATUIETHUX —
31% u 4% Ha «yTOH-TOTAJIb).

B «MHTOCCTpaxe» 6e3 yueTa IpoayK-
TOB, JOTIOMHAINX ITOKpbITHe OCAI'O
(pu otcyTcTBUY Y BUHOBHUKA JITTI mei-
crBytouero roiauca OCAT'O), o uro-
raMm 2023 roza pacipezesieHue Ciefyo-
11ee: IIOJTHOe KacKo — 50%, IIPOZLYKTHI
KacKo C (ppaHIu30M — 37%, IIPOJTYKTHI
MUWHH-KaCcKO — 13% (13 HUX IIPOJTYKThI
C PHCKOM «YTOH-TOTaJIb» — 9%). «ITo mIpo-
JlyKTaM, KoTopsle gononHAaT OCAIO,
II€HbI KOTOPbIX O6LI‘{HO He IIpeBbIIIAeT
3000 py0., IpeBaIMpyeT A0 aBTO 6]y —
OHa MopsAAKa 99%, B MHBIX IIPOAYKTaX
MUHU-KACKO JJOJIA 6y TaKKe O9eHb BBICO-
Kash,— nobasiisieT JleHric MOpo3oB.

Benblie NATHA

EcTs erme psAz c1ocO60B 9KOHOMUU

Ha KaCKO, KOTOpbIe ITI0Ka He II0JIb3yI0T-
CA TIOIYJIAPHOCTBIO CPeJi POCCUICKUX
aBTOBJIA/IENIBIIEB.

«/13 IOTeHITUAIBHO JeICTBeHHBIX CII0-
CO60B KOHOMUU, KOTOPBIE ellfe He 1Me-
10T GOJIBIIIOMN IOITYJIIPHOCTH, HO TIOTeH-
IIMAJIBHO MOIJIH OBI 3aHATH CyIIeCTBEeH-
HYIO HUIITY,— IIPOJYKT II0 CTPaXOBaHUIO
JIOMOXO3AICTB»,— paccKasblBaeT JleHNC
Mopo3sos. I'lo ero ciioBaMm, ecjiv CTpaxo-
BaThb MAIIIMHY WIN JdaXKe€ HECKOJIBKO Ma-
IIMH, KBAPTUDY, 300POBbe OIHOM CEMBH,
MOKHO COKOHOMUTb. CTPaxOBOM KOMIIa-

HAUBOJIEE NONYNAPHLIE NPOAYKTbI MUHU-KACKO

NPUMEPHbBIA PASMEP

HA3BAHUE
3KOHOMMUM (% OT
KOMMAHUA MPOAYKTA CYTb (ONMUCAHME) NPOAYKTA CTOUMOCTH NONUCA
ECNU ECTb,
( ) MOJIHOIO KACKO)
BCK «YBEPEHHbIM» TMOKPBITUE 10 NEPBOIO CTPAXOBOTIO C/IYYAS 30
BCK «KACKO KOMMAKT TOKPBIBAIOTCA PUCKM «XMLLEHWE, ONIHASA TWBE/b» 50
MC» 1 «MOBPEXAEHVE B PE3Y/IGTATE ATM C YCTAHOBJIEH-
HbIM BUHOBHUKOM»
BCK «KACKO KOMMAKT» TNOKPLIBAETCA PUCK (TOBPEM/EHVE B PE3Y/IBTATE 70
[ITN C YCTAHOBJIEHHBIM BUHOBHUKOM»
BCK «KACKO KOMMAKT TMOKPLIBAETCS PUCK «(TOBPEM/IEHWE B PE3Y/IBTATE 90
MUHAMYM» [ITN C YCTAHOB/IEHHBIM BUHOBHUKOM, Y KOTOPOTO
OTCYTCTBYET MOJIUC OCATO»
«MHFOCCTPAX»  MOJIUC «ABTO3ALLMTA»  JOMOJHUTENBHbINA NPOAYKT K NMOJIUCY OCATO, 96
BA30BbIN 110 KOTOPOMY CTPAXYETCA PUCK AT N0 BUHE APYIUX
YYACTHUKOB ZIOPOXHOMO ABUKEHMS, Y KOTOPbIX
HET MOJICA OCATO
«MHTOCCTPAX»  «[IPATMATUK» CTPAXOBAHWE TPAHCMOPTHOTO CPEZICTBA TO/ILKO 58
(TOTAJIb+YTOH) HA CJTYHAW TOTAZIbHOT O YLLIEPBA M YTOHA
«MHFOCCTPAX»  «3KCIPECC KACKO» HENOJIHOE CTPAXOBAHME (10 3 MJIH PYB.) B BUAE 83
TMBKOr0 KOHCTPYKTOPA PUCKOB. B ZIOTOBOP
CTPAXOBAHMS MOMHO BK/IOYWTb TOSIbKO TE PUCKK,
KOTOPBIE AKTYAJTbHbI 19 KSIMEHTA
«PEHECCAHC «®OPMYJIA IBUKEHMS.  PUCK ATN CO BTOPBIM YYACTHUKOM + 80 (CTOMMOCTb MPOAYKTA —
CTPAXOBAHWE»  PEMOHT» PUCK TOTA/IbHbIX MTOBPEX/EHMIA 10000 PY6.)
«PEHECCAHC «OPMYJIA IBUKEHMSA.  PUCK TN CO BTOPBIM YYACTHUKOM, 86 (CTOMMOCTb MPOAYKTA —
CTPAXOBAHME» ~ PEMOHT 2» JIMMUT BOSMELLEEHS 400 ThIC. PYB. 7000 PYB.)
«PEHECCAHC «HE BUHOBAT JIAIT» PWUCK ATN CO BTOPBIM YYACTHUKOM, 92 (CTOMMOCTb MPOAYKTA —
CTPAXOBAHME» JIMMUT BO3MELLEHUS 200 ThIC. PYE. 4000 PYB.)
«PEHECCAHC «KACKO PUCK TN CO BTOPLIM YHACTHMKOM, Y KOTOPOT O 95 (CTOMMOCTb MPOAYKTA —
CTPAXOBAHME»  OT BECMOJIUCHbIX» HET OCAr0 W/ NOJIUC NOAZAE/bHBI 2490 PY6.)
«POCTOCCTPAX»  «HWUYETO JIULIHETO» NOMWUMO YTOHA, ECTb JIMMHT BBINJIAT 110 PUCKY 30-50
LLEPE»: BBIMJIATA M0 «10JIHON TMBE/M» C MPUME-
HEHUEM YC/TOBHOM dPAHLLM3bI 65% OT CTPAXOBOM
CYMMb; PEMOHT B MPE/EJIAX BbIEPAHHOT O JIMMUTA
OTBETCTBEHHOCTH
«POCTOCCTPAX»  «AHTUKPU3UCHOE JIAMUT BBIMJIAT: 10 PUCKAM «YLLIEPE» (BBINJIATA 60-70
NPEANIOKEHWE 10 «MOJIHON TUBENW») U XMLLEHWE» (10 100%
110 KACKO» CTPAXOBOM CYMMBbI); 110 PUCKY «YLLEPE» MPU ATN
C YYACTUEM BTOPOW CTOPOHbI, M0 BUHE K/IMEHTA —
30000 PYB./50 000 PYB. (KOJIMHECTBO CTPAXOBBIX
CNYYAEB OAIMH PA3 B MEPMOJ CTPAXOBAHWSA)
«POCIOCCTPAX»  MPOrPAMMA «3KOHOM»  MOJIHOE KACKO 3A MOJILEHbI, HO BTOPAS NOJIOBUHA 50
(50/50) CTPAXOBOW MPEMWW AET B ATPEFATHYIO (YMEHbBLLIA-  MPY OTCYTCTBMM YBBITKOB
EMY}0) ®PAHLUN3Y. KNUEHT JOMIAYMBAET EE,
TONIbKO EC/IM BbINIW YBBITKU M0 YUEPBY
UcTouHMK: onpoc «[leHer.
HUM BBITOJHO 00eCIIeYrBaTh PasHOCTO- MacCOBOU peayiu3arymy, — COrJaliaeT-

POHHUI CepBUC 1 KOMIUIEKCHOE CTpa-
XOBaHMe, IIPUBJIEKaTh KJIMEeHTOB B CBOIO
9KOCHUCTeMY, KOTOpas He OrpaHUYNBaeT-
CS JINIIb CTPAXOBBIMU YCIIyTaMU.

Taxxe, no MHeHUIO [leHurca Mopo-
30Ba, B Poccuu moka He IPYKUJINCD
MIPOAYKTHI C TeJIEMATUKOU U pa3yind-
HBIMU OT'PaHUYeHUAMU IOZ0BBIX IIPO-
6eroB. «TeleMaTKa — TeMa UHTepec-
Has, HO IIOKa IOCTaTOYHO CJIOKHAA I

cs ITaBesn fIkoByeB. «<Pa3HOTO poza po-

JIYKTBI C OTpaHUYeHMEM ITpo0era iIn

¢ Tpe6OBaHUEeM II0 YCTAaHOBKE Ha aBTO-

MOOUTb TeJIEMaTHIeCKOTO YCTPOMCTBA

TI03BOJIAIOT XOPOILIO COKOHOMMUTE Ha I10-

JICe KJIMeHTaM, Y KOTOPBIX HeOOoJIbIIre

TOZIOBBIe IIPO6ETH U aKKypaTHAs MaHepa

BOXKZIeHWsD», — camuTaeT VBaH [IydkoB.
YacTo «He B3JIETAIOT» ITPOTPAMMBI

C HOBBIMU, HEIIPUBBIYHBIMU KJINEHTY
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yaioBusMU, rooput Cepreit JleMuzioB.
[Ipy 5TOM OHU MOTYT OBIT NHTEPECHBI-
MU, HO B HUX HYKHO Pa300parthcst. Jlormy-
CTHM, KaCKO C OrpaHUYeHreM rpobera
TIOJIb3YeTCs COBCeM HeOOIBIIIM CIIPO-
COM, XOTA 3afjadya IIPUMepHO IPUKU-
HYTb CPeJTHUI ITIPoGeT 3a rofi He JOJDKHA
HU ¥ KOTO BBI3BaTh IIPOOJIEM, /1A U IOKY-
IIUTH ITPOGET IIPOTrpaMmMa ITO03BOJISIET.

Enena ®enopoBa cpeii UHTEPeCHBIX,
HO He 0c000 BOCTPeOOBAHHBIX ITPOAYK-
TOB BBIJIeJIAeT ITOJIMCHI, IIOKPHIBAIOIINe
DUCKU «YTOH-TOTAJIbY, HO IIPYU 3TOM II0-
3BOJLAIOLIYE aBTOBJIAZEIIBILY, HCXO/A
U3 CBOETO OIIbITa BOXK/I@HUA U IIPOLILIBIX
YOBITKOB, BBIOPATD ITOIXOSIIIAM JITMUT
TIOKPBITHUSA U TI0 PUCKY «yIIepO», TeM ca-
MBIM COKOHOMUB 30-50% OT CTOMMOCTH
IIOJTHOT'O KacKo.

Enena ®eopoBa MpuUBOIUT [1Ba IIPU-
Mepa cJIydaeB, KOIZla 9KOHOMUSA Ha Ka-
CKO MOKET O0ePHYThCS pa30dapoBa-
HueM. Bo-lepBbIX, 9TO OTKa3 OT IIOJIU-
ca GAP (zomostHUTeIbHAS OIITUA, IIPU
MOAKJIIOYeHUN KOTOPOU MOXKHO ITOJTY-
YUTH IOJIHYIO IIepBOHAYATIbHYIO CTOU-
MOCTb MallIHEI B CJIydae ee yrOHa WiIn
TioTHOM rubenn). IleHa TaKoM CTpaxo-
BOU ITPOrpaMMbI OTHOCHUTEIFHO HeBbI-
COKa, HO IIPY 3TOM KJIMEeHT «QUKCUDPYeT»
neHy TC Ha MOMEHT ero IOKYIIKY, UC-
KJIIOYaeT CHIDKeHUe IIeHbI 3 CYeT aMop-
Tr3anuu TC ¥ IpU CTPaxoBOM CJIydae
(¢TOTaJIby WIK yTOH) ITOJIy4daeT IIOIHYIO
BBITLIATY. BO-BTOPBIX, OMIMOKA C BHIOO-
POM paszmepa mpuemieMon GpaHIIu-
3bL. [1pH XKeJIaHNU XOPOIIIO CIKOHOMUTD
B MOMEHT 0pOpMJIeHUA II0JIKCa, HO IIPU
9TOM He CTPaxoBaTh MAIINHY TOJIBKO
10 PUCKaM «TOTAJIb-yTOH», aBTOBJIAa/eJIb-
IIBI ITOPOI BBIOUPAIOT BOJIBIIION pas-
Mep ppaHIu3sL. [Ipu 3TOM GOJIBIINH-
CTBO YOBITKOB B ITOCTIEIYIOIIeM He IIpe-
BBILIAIOT pa3Mep 3TOM QpPaHIIU3bI,

U KJIUeHTY IIPUXOJIUTCS yPeryJIrupoBaTh
1X 32 CBOY CYeT.

He Bce KJIMeHTHI 3HAIOT, YTO Ha KACKO
MOKHO 9KOHOMMUTB U CTPaxoBaTh TOJIb-
KO Te PUCKU, KOTOPbIe Hy)KHbI KJIeH-

Ty ¥ KOTOPbIe 3aBUCAT OT ero IpopuAa

U OIIBITA BOXKeHU. «<HampuMmep, cTpaxo-
BaHUe OT yTOHA U CTUXUWHBIX O€ICTBUI
JIJI yBepeHHBIX BOIUTEJIeU U CTPaxo-
Banue ot ITTI 1o BUHe caMoro ke CTpa-
XOBaTeJIsi — JJI HeOIIBITHBIX BOJUTe-
Jlelt»,— pacckasbiBaeT JleHrc Moposos.

«OmuOOYHAS TAKTUKA — He BITUCHI-
BaTh MOJIOZOTO BOJUTEJIA B TIOJIMC KACKO
JUL1 5)KOHOMUU, HO IIPU 5TOM JIOIIYCKaTh
€T'0 K YIIPABJIEHUIO0 aBTOMOOWIeM»,—
rioyaraet [1asen fAxoreB. OMUOG0IHBIM
OH CYUTAaeT U BBIOOP 6oJtee y3KOTo, ype-
3aHHOTO ITOKPBITHUA BMECTO ITOJIHOTO Ka-
CKO € 6OJIBIION PPaHIITN30T.

«Haunbosee pacripocTpaHeHHas OG-
Ka — IIOKCK CaMOTO JIeIlIeBOro IIpeIo-
>KeHUA CPe/IU CTPAaXOBbIX KOMITaHUH,
6e3 yueTa ypOBHs CepPBUCa, yIO6CTBA Op-
TaHM3aIUU BBIIUIAT, COCTaBa CTAHLIUH Te-
XOOCITY>KUBaHUA U JJaXKe YCIIOBUH JOTO-
Bopa»,— cuuraeT Cepreii JlemujoB @



AHAJIUTUNECKUM
noaxoa K TYPU3MY

BIG DATA MPOCHUTLIBAET[IPUBJIEKATEJIBHOCTH PEFUOHOB
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3HAYUTEIbHBIN POCT BHYTPEHHETO TYPIIOTOKA 1 CPOPMYIMPOBAHHASA
BJIACTAMM 33J1a4a TI0 CO37ITAaHUIO B PeTMOHAX HOBBIX TOUEK ITPUTSDKEHU S
CTUMYJIUPYIOT CyO'beKThI CTPAHBI UCKATh ITePCIIEKTUBHbIE JIOKAITIHN
IUIA peayin3aliii UHBECTUITUOHHBIX U UHPPACTPYKTYPHBIX ITPOEKTOB.
JJ1s1 94eTKOTO IUIAaHMPOBAHUA Y HUBEJIUPOBAHUA PUCKOB HY>KHBI
KadyeCTBeHHbIe aHATUTUYeCKUe MHCTPYMEeHTBI, HalIpUMep pellleHUA
Ha ocHOBe big data.

KTUBHBIHM POCT TypPIIOTOKA B ITOCJIEJHIIE HECKOJIBKO JIeT IIPHBeJI K ITOSABJIeHUI0 BHYTPY CTPaHBI HOBBIX TYPUCTIIe-

CKUX JIOKaUWii ¥ 6penioB. Harprmep, JlarecTaH CTal He TOJIBKO 9KCKYPCUOHHBIM, HO U ITOITYJISIPHBIM IULDK-
HBIM HarpaBieHreM, B Cubupu cpopMUPOBATIMCH TOPHOJIBDKHBIE KIacTepbl, a MypMaHcKast 061acTh craia
TOYKOH IMPUTSHKEHUS IIOKJIOHHUKOB ADKTHKU. B 00111e11 CJI0XKHOCTH, COITIACHO OLIeHKaM 3aMITpe/id IIPaBU-
TesibcTBa PO Imutpus YepHBILIEHKO, KOTOPBIN KypHpyeT ToCIIporpaMMy «PasBuTHe TypU3Ma» U HALIIPOEKT
«Typy3M 1 UHAYCTPUA TOCTEIIPUUMCTBAY, B 2023 rofly POCCUAHE COBEPIIWIM 78 MJIH TYPUCTUIECKUX II0E3/I0K
110 Poccuy, uto Ha 21% Gostblite, YeM 3a 2022 rof. [I03UTUBHBIN TPEH/T, COXPAHAETCS U B 2024 TOfTy: COIIACHO
JaHHBIM PoccTarta, 3a iBa MecsAla ¢ Hadala rofid B POCCUMCKUX FOCTUHHUIIAX CYMMAapHO OCTAaHOBWJIOCH 11 MJIH
YeJIOBEK, 4TO Ha 12,6% GoJIbllle, Y4eM 32 aHAJIOTUYHBII TepuoZ, IIpouuIoro roaa. leas o 2030 roga — yBesiu-
YUTh YUCIO TYPIIOE3N0K POCCUAH IO CTPaHe 0 PeKOPAHBIX 140 MJIH B TOZI, TO €CTh IIPAKTUYECKHU B [1BA Pa3a.

UHBeCTHLMM U Kaapbl

O6beM GpUHAHCHPOBAHUA FOCIIPOIPAMMABI I10 Pa3BUTHIO Typu3Ma B 2023-2024 rozax, COIACHO JAHHBIM
MMH3KOHOMUKH, COCTaBUJI TOpsAAKa 100 MiIpz pyo., M1 OKUAETCS, YTO B JAIbHEHIIIeM TeMITbI Pa3BUTHA OT-
paciu OyayT Hapacrars. B yactHocTH, npesuzenT PO Bnagumup [Tytis Ha IIMD® sretom 2023 roia pacriops-
JIAJICA YCKOPUTH Pa3BUTHeE TYPUCTUYECKOU MHPPACTPYKTYPBI B PeTHOHAX, a B KOHIIe MapTa IIOPYJII IIPaBU-
TeJILCTBY ITPelyCMOTpeTb GUHAHCUPOBaHUE Mep IOAJePKKU TYPUCTUIEeCKOM OTPACIN 3a cueT (helepaIbHOTO
Gro/mKeTa B paaMepe He MeHee 403 MiIpz pyO. Peds mieT 0 MHOXKeCTBe PasTMIHbBIX IIPOEKTOB, OTOUPAEMBbIX He
TOJIBKO Ha (eZiepaibHOM, HO U Ha PETMOHAJIBHOM YpoBHe. B Anbiree, Ha Kamuatke u B Kysbacce, B IlepMckom
u [IpuMopckoM Kpae, TBepckoii, BopoHekckoit, IpKyTCKoI, [TeH3eHCKOU, Yea6MHCKOH U pociaBcKoi
00JIaCTAX B 00IIEH CJIOKHOCTU IUTAHUPYIOT CO3JATh 44 TYPUCTHYECKUX 00'beKTa O0IIe CTOMMOCTHIO IIOYTH
50 MWIpz pyod. VIX CTPOUTENIBCTBO 3aIUIAHUPOBAHO, B YaCTHOCTH, B PAMKaX (erepaibHOro ITpoeKTa «Pa3surie
TYPUCTHUYeCKOU NHPPACTPYKTYPbI», KOTOPBIM BXOAUT B COCTaB IPOQIJIBHOIO HALIIPOeKTa U ¢ 2021 roga Ky-
pupyetcst MuactpoeM. [Tpu yaacTuu rockoprioparnuu «Typusm. P®», KoTopas 3aHUIMAaeTCs IPUBJIeYeHueM H-
BECTOPOB B OTPACJIb, CYO'bEKTHI TAKKe ITOJIyIa0T CPEJICTBA VI CO3/IaHIA NHKeHePHON U TPAaHCIIOPTHOM MH-
¢dpactpykTypbl. OHa ITO3BOJIUT PeaTN30BaTh MHBECTUIIIOHHBIE ITPOEKTHI 6ostee 3(hGeKTUBHO.

Cpeny OCHOBHBIX ITPO6JIeM TYPUCTIIECKOY OTPACIH IIPEACTaBUTEIN POCCHIICKOTO COI03a TYPUH/LYCTPUH
HAa3bIBAIOT HAPACTAIOMINY Ie(PUITUT KaZPOB, U C YI€TOM ITOSBJIeHUA HOBBIX IIPOEKTOB B 3TOU cpepe KOHKYPeH-
1Y 32 KaZIPBI Oy/IeT TOJIBKO YBEJIMIUBATHCS. [IPU 3 TOM OCHOBHBIM YCJIOBHEM JIAJIbHEHIIero pocTa BHyTpeHHe-
TO TypU3Ma SIBJIIETCA aKTUBHOE Pa3BUTHeE OTPACIeBOM NHPPacTPyKTypeL. O ee HexBaTKe TOBOPAT CAMU POCCU-
siHe. 3[1eCh TaK)Ke BCTAeT BOIIPOC KaJ[POB: TyPUCTAM NHTEPeCHBI OTAAJIeHHbIe PeTHOHBI, a JIJIS TOTO YTOOBI ITPU-
BJIEYD B HUX KBATU(PUITUPOBAHHBIH IT€PCOHAN, HEOOXOAMMO CTPOUTH IO HETO CBOIO MHPPACTPYKTYPY, IIpe-
Jlarath 6oJiee BBICOKE OKJIAJIBI, YTO He CJIMIIKOM ITO3UTHBHO CKA3bIBAETCS HA MHBECTIIOKA3aTe sIX IIPOEKTOB,
a 3HAYUT, HeOOXOVIMA YBEPEHHOCTD B TOM, YTO IIPOEKT B Oy/IyllieM He TOJIBKO OKYIIUTCSI, HO U IIPUHeCeT IIPU-
6bUTb. AHATH3 big data y)ke cerofiHsi CTaHOBUTCS UCTOYHUKOM yIIPaBJIeHYeCKUX PellleHuH B cdhepe Typu3Ma.

WUBAH METPOB
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boabuiKe faHHbIEe

U aHAJIMTHKa

«Jlayiexko He Bce CcO37laBaeMble IIeHTPhI
MIPUTSDKEHUsI cerfuac Ha CIyXy y Macco-
BBIX TYPUCTOB, II09TOMY Ha 3TaIle pas-
PabGOTKY HOBBIX IIPOEKTOB BAXKHOM 3a/1a-
yell perMOHAIBHBIX U MYHUITUITAIBHBIX
BJIACTel CTAHOBUTCS YeTKOe OIIpefiesie-
HUe IIepCIIeKTUB JIoKaruu. Onuparhb-

€S B 9TOM CJIydae MOXKHO Ha aHaJIMTHYe-
CKHe JaHHBbIe»,— oTMedaeT Kupuur Ca-
MOIIIOHKOB, AUPEeKTOP I10 1 POBOMY
MapKeTUHTY KOPIIOPAaTUBHOTO O13Heca
«Mera®oHa». Pa3paboTaHHBIH OTIepaTo-
poMm cepBuc «LIrdppoBoii Typr3M» II03BO-
JIsIeT OLleHMBaTh IIPUBJIeKaTeIbHOCTD OT-
JIeJTEHBIX 00BEKTOB U TEPPUTOPUH I
TYpHUCTOB. C ero IIOMOIIIbI0, B YaCTHOCTH,
IIPOBOAUTCA OLieHKa TypPIIOTOKOB B pe-
THOHe, COCTABJIAETCs IIOPTPeT ITyTellle-
CTBEHHUKA U ero I10BeJleHIeCKUH IIpo-
Gk, a TAKKE BBIABJLIIOTCS HAaboJIee
HIpUBJIEKAIOIINe IIPHEe3KUX JIOKALINH.
Biaropaps noy4eHHBIM B XOZle aHAIU-
3a JIAaHHBIM OBUIO ITOATBEPIKIEHO pellle-
HUe 0 pa3BUTUH HOBOI'O TYPHUCTUYCCKO-
TO KJIacTepa Ha mobeperkbe BapeHIieBa
Mops1 BOJI3u Iyobl Masiast BosmokoBast

u MbIca JIucuii — «Baya-TyHTypu».

PerrioHBI BEICTPaUBAIOT CBOE «COTPY/-
HIYIeCTBO» ¢ big data: reoaHaIMTHYECKIIE
OT4eTHI Ha OCHOBE OOJIBIINX JAHHBIX I10-
3BOJIAIOT ITOHATB, OTKY/ZIA IIPUE3KAIOT Ty-
PYCTBI, BELIBUTH CE30HHOCTD U JIpyTHe
TTapaMeTphL. 3HasA «CBOETO» TYPHCTA, eT0
HMHTepechl, MOXKHO KaueCTBeHHee CIUIaHU-
POBaTh TYPUCTUYECKYI0 NHYPACTPYKTYPY,
BBIOPATH JIs1 Hee Gostee MOXO/ISIITY0 JIO-
KaII{IO ¥ TIOJIyIUTh GOJIBIIII IIPUTOK JIIO-
Jleli B PeTHOH, a 3HAYUT, U JleHeT, KOTOphIe
OHM B HeM B IIPOIIecce OTAbIXA OCTABAT.
Hanpumep, ananus gaHHbIX 110 CeBepHOM
Ocetuu 3a 2022 rof; II0Ka3aJI, 4TO TYPUCTH-
YeCKUH IIOTOK B PECITYOIHKY YBETMIMIICS
Ha 11%. IIMK IIOIy/IAPHOCTH PETUOHA IIPU-
IIIeJICS Ha aBTYCT U CeHTAOPb, HauboJIb-
IIMH UHTepeC y TOCTel BbI3BaJI BiraiKas-
Ka3. [Ipu 3ToM G0JIbIIe BCero TypUCTOB
IIPHe3KaloT U3 COCETHUX pernoHoB Kas-
ka3a, CTaBpOIOIBCKOTO Kpast 1 MOCKBBL
AHaIMTHKA IT03BOJIAET YeTKO ONIPeleIUTh
1[eJT1 TYPUCTOB: GOJIBIIMHCTBO BU3UTEPOB
IIPUE3KaloT B PeTHOH B FOCTU K POJICTBEH-
HUKaM U1 JINIIG 1% — B KOMAHJUPOBKY,

a BOT BJIETHUU ITePUOJ, OCHOBHA IeJIb 0
CelleHUs PeCITyOIMKY — TYPU3M.

O1bIT UCIIOIB30BaHUA pelteHu «[Tud-
POBOM Typu3M» ecThb U B [IpuMopbe. Peru-
OH yyKe IIOJTyIWI pa3BepHyThIe JaHHbIe
O TYPIIOTOKe 3a 2022 1 2023 rozsl: pele-
HUe u3y4yaeT YUCJIeHHOCTD, CTPYKTYDY, IU-
HaMUKY IIOTOKa ITyTellleCTBeHHUKOB Ha
TeppUTOPUH Kak [IpMMOPCKOro Kpasd B Iie-
JIOM, TaK U €T0 OT/Ie/IbHbIX MyHUILIUIIAJIb-
HBIX 06pa3oBaHuil. COIIACHO OTIETaM, CO-
CTaBJICHHBIM Ha OCHOBE arpeIrMpPOBaHHBIX
JTAHHBIX, 3a TI0CJIeIHIIE TPY T'ofla TYPUCTU-
YeCKHU IIOTOK BBIPOC Ha 68%, IIPU 3TOM
Haubosiee aKTUBHYIO ITHAMUKY BU3HTe-
PHI oKazasu B 2023 rofy. B kpae mo6pIBa-
Jin rocTu u3 82 cyopekToB Poccun 1 101
HMHOCTPAHHOTO ToCyAapcTBa. B mepcriek-
THBe JJIsI HUX OY/TyT CO3/IaHbI HOBbIe MH-
(bpacTpyKTypHBIe IIPOEKTHI, KOTOPhIe CJie-
JIAIOT PETHOH ellle IIPUBJIeKaTe/IbHee @



CBOW AEHBIM ~——> TYPU3IM

JIETHEE NPUTAXEHME

POCCHUAHE BPOHUPYIOT OTAbIX SAPAHEE

YBenuueHUe IIyOWHBI IVITAHUPOBAHUS U POCT MHTepeca
K 3apyOeKHBIM HaIlPpaBIeHUAM IIPUBETU K PE3KOMY
yBeJIMYeHUIO 00I1ero 00beMa TypUCTUIeCKUX OPOHU-
POBaHUM Ha JieTo. B To BpeMs Kak caMbIM BOCTPebo-
BaHHBIM HallpaBJIeHUEM /IS OPTAHN30BAaHHBIX TYPOB
ocTtaeTcs TypIus, CaMOCTOsITe/IbHbIe TYPUCTBI CTapa-
IOTCS PAa3HOOOPA3UTh MaPIIPYTHI, ILTAHUPYS ITOE3TKU
B a3MaTCKUe U eBPOIeMiCKYe CTPaHbI. B CJIOKUBIIeNCA
CUTYAITUU J0JI POCCUUCKUX HATIPABJIeHUH B CTPYK-
Type IMyTelleCTBUY Pa3MbIBAETCSI, HO CITPOC OCTAETCS
CTaOIIHFHO BBICOKHIM.

. 6'beM 3a0pPOHMPOBAHHBIX BECHOM OPTaHU30BAaHHBIX TYPOB Ha IIPEJCTOsAIIee JIETO BBIPOC B IBA Pasa rof
K rogy, mocautany B Travelata.ru. AHamuTuKY «CIeTaTs.py» TOBOPAT O OoJee BhIpa-
>KeHHOU TMHAMUKe, 3aGHUKCHUPOBAB POCT IIPOAAXK Ha MIOHb—ABTYCT B YeThIpe pasa.
TTo3UTUBHBIN TPeH/, IIPOCIEKUBAETCA U Ha PhIHKe CAMOCTOSATEIbHBIX ITyTelIeCTBUH.
B OneTwoTrip ToBOpAT 06 yBeTMYeHUN Y1 C/Ia GPOHUPOBAHMS ABUAOMIETOB HA TPETh
roz K rofiy. B Ostrovok.ru oTMeqaroT pocT cIipoca Ha pa3MellleHre Ha 88% Ha 3apyOesk-
HBIX HAIIPaBIeHUAX U Ha 19% Ha BHyTpeHHUX. B «TBIILpy» YHCIIO TIeTHUX GPOHUPOBa-
HUU yBeIMIMIIOCh Ha 20% rop  roxy. B «Axgexc [TyremmectBusaxy — Ha 20-25%.
XOpoIIyIo IMHAMUKY OPOHMPOBAHIH aHAIUTHUKI BO MHOTOM CBA3BIBAIOT C ITOCTe-
TIeHHBIM POCTOM IIIYOWHEI TPOAaK. B «CiteTaTh.py» OTMEYAIOT, UTO JIETHHE OTITyCKa
TYPUCTBI B 3TOM TOZly IUITAHUPOBAJIN 3a IIATH MecAIeB BIrepez. 06 3TOM ke TOBOPAT
u B Ostrovok.ru. AHAJTUTUKY KOHCTaTUPYIOT, UTO B STHBAPE YK CJIO GPOHUPOBAHIH Ha
JIeTO IIPeBBICUJIO IIOKAa3aTesIb IIPOIIUIOTo rofia Ha 26%, B peBpaje — Ha 38%, a B Map-
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CPEAHAA LEHA NEPENETA MO NONYNAPHbIM 3APYBEXKHbIM HAMPABJIEHUAM HA JIETO
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Te—arnpeJse JUHAMHUKA 3aMe/IINIach
yke 1o 15-18% rop k rony. B «<AAHmexc
[TyTenecTBUAX» 3aMEYAIOT, YTO OIIe-
TBI 110 Poccum ceifyac MoJIyqaroT B Cpefi-
HeM 3a 130 fHel, 3To Ha JIeCATh THel
Goutple, YeM rofioM paHee. [IokasaTess
JULA BBIe3HBIX HAIIPABJICHUN BBIPOC
Ha 10-14 gue, 1o 120-125.

CpenHAA IPOAOLKUTEIBHOCTD ITyTe-
IIeCTBUU IIPEJCTOAIIMM JIETOM, COIVIac-
Ho «CJ1eTaTh.py», COCTaBUT JEBATb HOUEH.
Hawn6osiee BOCTpeGOBAHHBIM HAIIpaBJIe-
HUeM JIJI ITaKeTHBIX TYPHUCTOB OCTaeTCA
Typuus. ITo mansbIM Travelata.ru, moka
HanpasieHue Gpopmupyer 62% ot ob1ie-
ro oObeMa IPOoJIaYK Ha MIOHb—AaBIyCT. [o-
JIOM paHee 3HaUeHMe ObLIO HIDKe — 46%.
CpenHuii YeK Ipy GPOHUPOBAHUU OT-
JIbIXa yBEJINYWICA Ha 16,7%, 10 266 ThIC.
py6. Ha BTopoM MecTe cpeJiyi BBIe3THBIX
HaIIPaB/IeHUH C GOJIBIINM OTPBIBOM Ha-
xoxputca ErureT, chopMUPOBaBIINT, IO
nozcyeraM «CJIeTaTs.py», 6,5% IPOLAK.
Cpennuii yeK BBIPOC Ha 8%, 710 228,3 ThIC.
py6. OAD, 1o oteHKe Travelata.ru, dop-
MUPYIOT 3% GpOHHUPOBaHMI. Pacxosr
IIyTellleCTBeHHUKOB 3a TOZI, BBIPOCIN
Ha 25,4%, 1o 224,6 TBIC. PYO.

Ha phIHKe caMOCTOATe/IBHBIX ITyTe-
mrecTBUH fosiA TypIuu ¢ paciupeHu-
€M 4MCIa JOCTYTIHBIX JIeCTUHAIIUY Ha-
yasia nnazaTte. B OneTwoTrip otMeyvaror,
vTo mosrs1 CraMOyJia 3a TOfL B CTPYKType



GPOHUPOBAHUIT COKPATIIIACH B IBA Pa3a,
J10 4%. AHTaJIbsA ITOTePsAJIA TPETh U TeIlePhb
dopmupyet 3,9% rpopax. ToT e TpeH
NIPOCJIKUBACTCA Ha YaCTH IOILYJIAD-
HBIX B IIPOIIJIOM T'OZly TIOCTCOBETCKUX
HalpasjieHu!. Tak, HHTepecC K I10e3]I-
KaM B EpeBaH u bullkek, cOmIacHo Moj-
C4eTaM aHaJIMTUKOB, 3a TOZ, COKPATWICSA
B IBa pasa, o 7,1% u 2,7% OT 00IIUX IIPO-
JIaXK COOTBETCTBEHHO.

Crpoc Ha nepeietsl B Ceyil, [leHIa-
cap, Térucu, ToKYo 3a Tofi BBIPOC B He-
CKOJIBKO pa3, KaKIBIN 13 TOPOIOB ceiyac
dopmupyet 3—4% oT 0611IeT0 06BbeMa 6po-
HUPOBaHUH. [ [OIMy/IApM3aIIUY HOBBIX
HaIIpaBJIeHUH CIIOCOOCTBYeT pa3BUTHE
TIPSIMOTO aBUACOOOIIEH»,— I0JIaraeT
npexcraButens OneTwoTrip Enena Ille-
JiexoBa. B asnarckux crpaHax IyTere-
CTBEHHUKOB, 110 MHEHUIO SKCIIePTa, IIPU-
BJIEKAeT IIPOCTOTA IIOJIy4eHUA BU3bL, OT-
HOCHUTEJIBHO HEeBBICOKAs IJeHa OIJIeTOB
U IIPOXKUBaHUA. BripoueM, HeCMOTps Ha
0OBEKTUBHBIE CJIOKHOCTH, AKTUBHOCTD
TYPUCTBI COXPAHAIOT M Ha eBPOIIeHCKUX
HarmpasieHuax. Tak, B Ostrovok.ru ot-
MeYaIOT, ITO IHCIIO TOCTUHUYIHBIX OPO-
HUPOBAHUI Ha JieTo B VcriaHuM 3a rog,
YBEJIMYIWIOCH Ha 5%, BO PpaHIinm —

Ha 13%, B Utanmu — Ha 3%. Copoc Ha
€BpOIIeliCKUe CTPAHBL, 110 IIPOTHO3aM
Ostrovok.ru, COXpaHUT ITOJIOXKUTEIEHYIO
JTHAMUKY 671arofiaps IIOSABIeHHIO HO-

CPEAHAA LEHA PABMELLEHUA B OTEJIE JIETOM
HA NONyNAPHbIX HANPABJIEHUAX

(&)

BEJIOPYCCUS ABXA3US rPy3usi mGea
/—ﬁ VN3MEHEHUMN

@ LEHAHOYM (THIC. PYB.)
O avHAMKKA roa K rony (%)

WUCNAHUSA
A3EPBAVMAH
TYPUMA
®PAHLUSA
APMEHMSA

UTANIUA

o8

TAUJIAHA

McTo4Huk: Ostrovok.ru.

B aneape uucno 6poHuposanuii
Ha Jlemo npessvicujlo nokasamensb
npounozo 200a Ha 26%, e gespa-
Je —Ha 38%, a 6 mapme—anpene
JuHamukra 3amedrunacs yice

00 15-18% 200 % 200y

BBIX BU30BBIX BO3MOKHOCTe Ha poHe
BCTyIUleHuA bosirapuu u Pymeraun
B [lleHreHCKyIO 30HY.

3a cyeT aKTUBHOT'O POCTA Ha BBIE3THBIX
HaIIpapJIeHUsIX Aot Poccuy B CTPyKType
OGPOHMPOBAHMH OPraHM30BAaHHBIX TYPOB
3a IO, CHU3WIACK € 26% 10 16% OT o0111e-
ro o6beMa mpogak. Ha moesnky coorede-
CTBeHHUKU TPATAT B cpefHeM 110 TbIC.
pyo., Ha 20,9% GoJIbIIIe, YeM TOIOM PaHee.
[Toe3nky B TPaJULIIOHHO KOHKYPUPYIO-
11yI0 ¢ KypopTamu KpacHomapckoro kpast
AGXa3UI0 CTOAT IIPIMEPHO CTOJIBKO JKe.
CpenHuii YeK py UX GPOHUPOBAHUY HA
WIOHBb—aABIYCT, 110 JAaHHBIM «CJIeTaTh.py»,
ceituac cocrariszeT 111 ThIC. py0. 3a rof
[leHa IoJpowIa Ha 15%.

PasmbIBaeTcs 1ol BHyTPeHHUX ITyTe-
IIeCTBUU U B CAMOCTOSTEIBHOM CeTMeH-
Te. B OneTwoTrip oTMeuaroT, 4To Ha I1e-
peJieTsl 1o Poccum cerigac MpUXOAUTCA
72,5% IPOaHHbBIX Ha JIETO OIIETOB, XOTS
rozioM paHee — 87,3%. 18,9% ot 06111ero
00BbeMa OPOHUPOBAHUI ITOKA ITPUXO/IST-
¢ Ha Count. 17,6% TYpUCTOB IUIAHUPYIOT
OTIIPABUTLCA B MOCKBY, 9,5% — B Kayiu-
HUHIPaZ. B Ostrovok.ru 0TMe4aror, 4To
C TOUKH 3PeHMA CIIpoca Ha pasMelle-
HUe caMoe 3aMeTHOe YBeJIMYeHHe YHC-
J1a GPOHUPOBAHUI HaOIIOMAeTCsT B Kasa-
HH (POCT Ha 52% rof, K rofy), Ekarepus-
Oypre (45%), Berukom HoBropoze (40%),
Mockse (35%) u Biiagukaskase (30%) @



CBOW AEHBIM ~—> TYPHU3IM

NAJIOMHUYECTBO KAK OTAbIX

CKOJIbKO B3TOM rogly CToAT NYTEWECTBWUA MO CBATBIM MECTAM

WHTepec K MAJIOMHUYEeCKUM IT0e3/IKaM B OCJIeTHYe
TOJIbI 3aMEeTHO pacTeT. TpaluIITMOHHBIM Ce30HOM

IULS TIOMOOHBIX ITyTeIlIeCTBUI OCTAIOTCSI BeCHA U JIETO.
«/leHbI'M» BBIOPAIU ITOMYJIAPHbIE MaPIIPYThI
DOCCHUSH K IIPAaBOC/IABHBIM CBATBIHAM, IIOCUNTAB,

BO CKOJIBKO OOOMTYTCS TTOE3/KMU.

QJIOMHUYECKHe IT0e3IK1 — IIOIYJLIPHOe HallpasieHue TypusMa. [To ompocam BIIMIOMa, mpoBeieHHbIM
B Havuasre 2024 roza, CBAThIE MECTa B O0Ie CJIOXKHOCTH IocelnaIy 43% poccusH. [Toka-
3aTeJIb IIOCTOSTHHO PACTeT: IeCATh JIeT HazaJy, B 2014 rozy, IIo[00HbIe 03K COBepIiia-
JIM JINILB 26%, a B 2020 roxy — 31%. ITpu 5TOM 96% aJIOMHUKOB OCTAJIUCh JOBOJIBHBI
CBOUM OIIBITOM, a 70% FOTOBBI COBEPIIATH II0/J00HbIe IT0e3KY U B Gy ayiieM. PocT rormy-
JIIPHOCTH ITAJIOMHUYECKUX I10e3/J0K aHTUTUKY BIIIOMa 06bsAcHAIM 6yMOM BHYTPEH-
Hero Typr3Ma U POCTOM «MHTepeca K HeHayIHBIM CII0C06aM B3aMOJIe ICTBYISI C MUPOMDY.

OTabix Ha CeBepe

PacrionoXeHHBIH B ApXaHTeIbCKOM 00macTy COMOBEIIKMIT MOHACTHIPh — OJTHA U3
CaMBbIX IONYJLAPHBIX TOYEK IPUTHKEHNA TAJIOMHUKOB B Poccuu. [TaMATHUKY, BKJIIO-
vatomue Crraco-TIpeo6pakeHCKUI cO60D, BHECEHBI B CITIICOK BceMIPHOTO HaCIe AV
IOHECKO. CBo10 UCTOPHIO MOHACTHIPH BeZleT ¢ XV BeKa, B pa3Hble TO/Ibl aDXUTEKTyP-
HBI KOMIUIEKC OB BOEHHOM KPEIIOCThIO U TOCyJapCTBEHHOH TIOPbMOT. COBpeMeH-
Has UICTOPYS MOHACTBIPS HAaYaIach B 1992 rojy, Koryia Ciofia 6bLTH BO3BPAIleHbI MOIIL
penoZo6HbIX 30cuMbl, CaBBaTHsA U [epMaHa, ocHOBaTe el COIOBEITKOTO MOHACTHIPS.
MoHnacTbIpb HaxonuTtcsa Ha COMOBEIIKOM apXUIlesiare — IPyIire OCTPOBOB Y BXOJA

TEKCT AneKkcaHapa

®0T0 KpnctuHa

B OHEXXCKUU 3aJIUB, B I0T0-3aM1aIHOU yacTu besroro Mmops. [ToyTu mosirozia Mope IOKpbI-
BAIOT IperdyIolye JIHIbI, B OCTAIbHOE BpeMs ITyTellleCTBeHHUKU MOTYT BUZETh IIPUJIU-
BBI 1 OTJIMBBI, HAO/IIOAATh TIOJIeHEeH U GeityX. Apxuresar BkiodaeT bosbimoit Comoserr-
KUM OCTPOB ILIOIIA B0 225 KB. KM, OCTPOB AH3ep IIOIA b0 48,5 KB. KM, OCTpoBa boJib-
masg 1 Manasa Mykcanima riomazisio 19,9 1 0,6 KB. KM COOTBETCTBeHHO, bostbiioit u Ma-
JIBIH 3asI[KVe OCTPOBA IUIOIAIBIO UyTh OOJIbIie 1 KB. KM Kbl TAKKE B apXUITesIar

MepuanoBa

KopmunuubiHa

nonynaPHbIE HANPABJIEHUSA MAJIOMHUYECKUX NMOE340K POCCUAH

APXAHTE/IbCKAA OBJIACTb
COJIOBELLKUM MOHACTbIPb

g 0T7Tblc. py6.
MOE3/ 710 KEMH ﬂ °
)

i oT 4 ThiC. py6.

== TEMN10XO[ 40 CONNOBKOB
13 PABO4YEOCTPOBCKA

HEHELLKMA ABTOHOMHbIN OKPYT
MYCTO3EPCK

19,4 ThiC. py6. k9,5 ThbIC. py6.

MEPEJET A0 HAPbAH-MAPA OKCKYPCUA

OKO/o 2 ThbIC. py6. ﬁ OKONo 2 ThbiC. py6.

SNEKTPUHKA 0 KAJTYTU TAKCH OT CTAHLIMMK

ﬂ KANY>XCKAS OBJIACTb
= ONTUHA NYCTbIHb

MoyoCcTPOB AP‘OH'OPO%7311;|0. py6. Q 65 . pyé.

FTOPA A®OH MEPENET A0 CANIOHUK MAJTOMHUYECKWUI TYP

ofh

o
BAPY ° AHTATIbA +40 ThIC. Py6. Q €36
uEPKoBb o) AEMPE’ uEPKOBb CBSITOro HUKOJ1AS MNEPENET B AHTANbIO MECTO B rPYNnMNoOBOM TYPE
CBATOro0 HUKOJAA

ofh

o
CHMHAVCKII NONYOCTPOB
MOHACTbIPb CBATON EKATEPUHBI

+83 ThbiC. py6. ﬁ€2 8

NEPENET B WAPM-3LU-LUEAX SKCKYPCUA

+ 96,3 ThbiC. py6.
MEPEJIET B HEAMO/b

McToyHMKKM: noncKkoBasi Bblaaya Aviasales, Ostrovok.ru,
«SHAeKc [MyTelwecTBUS», OTKPLITbIE AaHHbIE.

BXOJIAT OKOJIO COTHU HEBOJIBIITNX OCTPOB-
KOB. MeX/Ty OCTPOBaMU U IT00EePEKbEM
Kapesmuu mpumepHO 60 KM, pacCTOsSHUE
J1o ApxaHrebcKka — OK0s10 300 KM.

OGBIYHO TYPUCTUIECKUIT CE30H Ha
CoJioBKax OTKpBIBaeTCsA 1 UIOHA U JIJIUT-
¢s1 110 20 ceHTAOPsI. B ce30H petico-

BBIe Teruioxo/bl u3 Kemu Ha ComoBKU
HAYMHAIOT XOJUTh eXXeTHeBHO. Bpe-

MA B IIyTU — 2 4Yaca, IleHa [I0e3[K1 —
OKOJIO 2 TBIC. PYO. C YeJI0BEKa, IeTAM

oT 3 710 10 JIeT IpeOoCTaBIACTCA CKUTL-
ka B 50%. B KeMb MOXHO 06paThcs Ha
rtoe3ze 13 Mockssl 1 CaHKT IleTepOyp-
ra. lleHa GrieTa B KyIie B O[THY CTOPOHY
13 MOCKBBI Ha KOHIIe Mas — OT 3,5 ThIC.
py0. Ha JesloBeKa.

Ha CostoBKax eCTb HeCKOJIBKO rocTe-
BBIX JIOMOB, allapTaMeHThI ¥ TOCTUHU-
IIbI, HO OPOHUPOBATh pa3MeleHue CTO-
UT 32 HECKOJIBKO MeCAILeB JI0 IIPeJIIo-
JlaraeMoro IyTelecTsus. B cepenmne
anpend Ha «JHpekc [lyremecTBuAX» HA
3-7 UIOHA JOCTyTIeH TOJIBKO oTellb «Co-
JIOBKI». JIByXMeCTHBIN HOMep S5 KOHOM-
KJIacca ¢ oO1el BaHHOM KOMHATOH 6e3
3aBTpaKa CTOWI 26,4 TBIC. Py0. 32 YeThI-
e HOYH, OTIeIbHAS «130YIIIKay ILIONA-
IBIO 22 KB. M C OTAEeJIbHON BAHHOM —
51,8 TBIC. py0. 32 YeThIPe HOYH, U ITO
6e3 TUTaHUA.

AnbTepHaTMBHbIE
BO3MOMHOCTH

Y IaJIOMHHKOB-CTaPOBEPOB TPAJUIVIOH-
HO ITosIb3yeTcst nHTepecoM Ilycrosepck
B HeHerrkoM aBTOHOMHOM OKpyTe, KOTO-
PBII CYMTAeTCs IIePBBIM PYCCKUM IrOpo-
oM B ApKTHKe. [IycTo3epck n3BecTeH
KaK MeCTO COXOKeHMA IIPOToIIoIa ABBa-
KyMa B 1682 ropy. Ceituac My3eii-3ario-
BeHUK IIyCTO3epCK BKJIIOYaeT IaMAT-
HUKU PeTMOHAJIBHOIO 3HAYeHUA JIOM
[MTeBeneBsix B Hapesau-Mape, nom Cy-
MapoKoBa U 3aHue [IpeobparkeHCKOH
IIepKBU B YCTbe, IIaMATHUK apXe€O0JIOTUU1
(denepanpHOro 3HaYeHUA «IlycTro3epckoe
ropofule» U IIpuieramuye K Hemy



3emiu. B rome IlleBesieBbIX TYPUCTHI MO-
TYT II03HAaKOMUTLCS C KCTOpUel ropoja
Ha OCHOBe apXeoJIOTUYeCKUX HaXO/IOK

u OBITOM JKuTesIet ITycTo3epcKoH BosIo-
ctu XIX-XX BEKOB.

INomacts B [TycTO3€pCK MOXKHO 10-
6pasmmuch 1o Hapean-Mapa. I[Teperrer
13 MOCKBEI ¥ 0OpaTHO Ha HAYaJIoO UIOH,
110 JaHHBIM «fHzekc [TyTemecTBU,
o6oiizieTcs IpUMepHO B 19,4 ThIC. pyo6.
Ha YeJIoBeKa. Bpems: mepesera B ofHYy
CTOpOHY — 2,5 4aca. [Iycrosepck Ha-
XOJuUTCA B 26 KM oT HappaH-Mapa,
37leCh HeT PeryJIAPHBIX PeHiCOB MeCT-
HOTO TPAHCIIOPTA U JOPOT C TBePIABIM
nokpbITHeM. C cepeJUHbI alIpeJia 110
HIOHB, Korza ITycTosepck 3aTaruiuBaeT-

OMbIT POCCUSAH B MNOCELLEHHUU
CBATbIX MECT

(% OT YACNA PECMOHAEHTOB)

McToynuk: onpoc BLUIMOMa B siHBape 2024 roga.
43—
16
OMPOLUEHHBIE 47
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¢ TaJIbIMU BoZlaMu [0poJieIKoro o3e-
Pa, ¥ C CepeayHEbI OKTAOPSI 110 JIeKaopb,
KOTZIa pyKaBa [Iedophl TIOKPBIBAIOTCA
JIBJIOM, IIOCETUTD ITU MeCTa HEBO3MOXK-
HO, IIPeJyIIPeKIAI0T Ha caliTe My3el-
HOTO 06Be/IHeHUs. B ocTaybHOE Bpe-
Ms, OTMevaeTcs Ha calite Perspectum,
B IIycTOo3epcK MOXKHO JOOPAThCsI Ha JIOJ-
Ke WIN CHeToXoJe. DKCKypcuu B Ilycro-
3€PCK B OIIpeieJIeHHbIe MeCAIbI IIPOBO-
nut My3eit. [leHa — ot 9,5 ThIC. py0. Ha
yesioBeKa. PasmelieHue B oTesrax B Ha-
pesiH-Mape o6oiizeTcs ot 40 ThIC. Py6.
3a IIeCTb HOoYel Ha JIBYX YesIOBeK, IIpeJi-
yopexzaaet cepBuc Ostrovok.ru.

Boee TpoCTOI € TOUKY 3pEeHUS JIOTU-
CTUKU BapUAHT ITaJIOMHUYECKOH IT0e3 -

BNEYAT/IEHUA POCCUSAH

OT NOCELWEHUA CBATbIX MECT

(% OT YMCNA PECNOHAEHTOB)

WcToynuk: onpoc BUMOMa B aHBape 2024 roga.

BCE
OMPOLWEHHbLIE

37

OT 60 NET ig OT 60 NET 3
1l

W E34MN CAMOCTOATENTbHO HE Bbl/1 B TAKMX MECTAX ¥ OCTANCS JOBOJIEH M 3ATPYHAOCH OTBETUTH

E3/M/1 C 9KCKYPCUEN [l 3ATPYAHSAIOCH OTBETUTb

OCTA/ICA HEAOBOJEH

KPUCTUHA KOPMWJTULbIHA
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O6bluH0 Mmypucmuyeckuii ce3oH

Ha Conoékax omkpvieaemcs

1 utonga u dnumcsa do 20 ceHma6pA.
B ce30H peiicogble menaoxodnvl

u3 Kemu na Cono6Kku nauunatom
x00umo excedneeno. B Kemo
MOMCHO dob6pambea Ha noesde

u3 Mockevt u Cankm-Ilemep6ypza

KU — ITocellleHue MOHACThIps ONITUHA
IIyCTBIHB, YTO HeJjasleKo oT Ko3ebcka
Kauy»xckoit obmactu. Kak ormevaercst
Ha TyPUCTUYECKOM IIOpTaJle peTHOHa,
OmnTuHa IIyCThIHD IPUHAJICKUT K YHC-
JIy IpeBHeUIUX MOHacThIpel Poccuu
U BeJleT CBOIO UCTOPHIO IIPEIIONIOKU-
TeJIbHO ¢ KoHIIa XIV Beka. MOHACTBIPb
OKpY>KeH KaMeHHOU OI'paJiox C CeMbIo
GaIIHAMY, B IIeHTPe PacIIoNoKeH Bee-
JIEHCKUH co60P, 32 MOHACTBIPCKOM PO-
et — MoanHo-TIpeiTeue HCKUM CKUT.
OrmTHHA IIyCTHIHD OTAEIBHO U3BeCTHA
CBA3BIO C PYCCKOU tuTeparypoil. C aTu-
MU MecTaMU cBaA3aH «Orery Cepruii»
JIpBa Tosicroro. [Tocelan MOHACTBIPb
u ®emop JocTOeBCKUI.

MNAHbI MOCELLEHUA CBATbLIX MECT
Y POCCHUSAH (% OT YUCNA PECMOHAEHTOB)
McToynuk: onpoc BLUMOMa B siHBape 2024 roaa.
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0T 60 NNET 60

[5] OBABATE/IbHO MOCELLY

[l 3ATPYIHSIOCb

CKOPEE XOTE/1 Bbl MOCETUTb OTBETWUTb

[ CKOPEE HE XOTE/ Bbl NMOCETUTb

HWKOIA HE XOTE1 Bbl NOCETUTb

B ¢eBpase 1918 roga OnTHHA ITy-
CTBIHB OBLIA 3aKPHITA, 10 1927 rozxa
Ha TepPUTOPUU PAOOTAT My3el,

B 1931 rozy 66U OTKPHIT JIOM OTZBIXA
uM. M. Topbkoro. B 1939-1941 rogax
371ech QYHKIIMOHUPOBAJI JIarepb [y
TIOJIBCKUX OQUIIEPOB, 3aTeM paboTas
9BaKyaI[MOHHBIU TOCITUTAIIb, TeTCKUUN
oM U T. 7. B 1987 romy OTniTrHA ITyCTBIHB
CHOBA CTaJIa MOHACTBIPEM.

MOHAaCTBIPh OPraHU3yeT AaBTOOYCHBIE
TI0e3/IKU I ITAJIOMHUKOB 13 MOCKBEIL.
ABTOOYC OTIIpaBsiercs B 8:00 B cy060Ty
¢ 1oABopbA ONITHHOM ITyCTBIHU, XPaMa
anocrosioB Ilerpa u Ilasia 1 Bo3Bpaia-
€TCsA B 3TO MecTo 0Koy1o 20:00 B BOCKpece-
Hbe. CTOMMOCTb ITOEe3IKU — 2 TBIC. PYO.
Ha 4eJIoBeKa, B CyMMY BKJIIOUAeTCA [iBe
AKCKYPCUU IT0 MOHACTBIPAM U 06ef1. Pas-
MellleHre BO3MOKHO B IOMax ITaJIOMHU-
Ka pasHoro ypoBH:A koMpoptHOocTH. Of-
HOMECTHBIN HOMeD KJ1acca KOMQOPT ¢ y-
11eM 0GOUIeTCs B 2,5 THIC. PY0. 32 HOUb.

ManomHu4yecTBO

Ha KypopTte

CoBepIINUTh MAIOMHUYECKYIO IT0e3IKY
MOXKHO 1 BO BpeM 3arPaHNYHOrO OT-
IIycKa Ha Mope. Hanrpumep, B BocTpe6o-
BaHHOM y ITIaKeTHBIX TypucTOB ErumnTe
pactmosnoxxeHa ropa CuHal, U3BecTHas
¢ 6ubsetickux BpeMeH. Ha ee Bepuu-
He HaXOAUTCA MOHACTBIPb CBATON EKa-
TepUHBI, ONVH U3 JPeBHENIINX HelIpe-
PBIBHO JICHICTBYIOIIUX B MUpe. IMeHHO
371ech, KaK mracuT brubmus, pacret He-
onasmnMas KymnuHa - KycT, KOTOPBIH YBU-
JleJI TOPAIINM U HeCTOPAOUTUM IIPOPOK
Moucelt ¥ OTKyZia CXOAYUII K HeMYy IJIaC
Boxxuii, a Ha rope XopuBy Moucet 11o-
JIyqrI T bora CKp»Kau ¢ IeCATBHIO 3a-
roBeziAMU. OOBIYHO IIyTellleCTBEHHUKU
COBEpPIIAIOT BOCXOXICHUA HA TOPY B OK-
TA0pe—HOA0pe U MapTe—aripese, CTa-
PasACh BCTPETUTD Ha BePUIMHE PACCBeT.
B ocTasibHBIe MeCAIBI TOfia IOTOSHEIe
YCJIOBUA MOTYT OBITH HE CJIMIIKOM KOM-
dopTHEIMU @
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HACTOSILWME TAUHbI KPECTOHOCLIEB

KAK TAMNIWEPBI CTAJTM PUHAHCUCTAMMWU, ONEPEAMBLUMMIWN CBOE BPEMA

TaMIIepsl He IIPABAT MUPOM. TaMIUIHMEephI He OXPaHs-
0T HU KOBYeT 3aBeTa, HU CBATOU [paasnb. TaMIuirepsl
He XPaHAT TaruHY ITOTOMKOB Nucyca Xpucra u Mapun
MarzganuHsbl. TaMIUIHepsl He CPAXKAIUCh C aCCACUHAMU.
Kpowme 6ecrcerntepa Jlpna bpaysa «Kox ga Bunun,
KOMIIBIOTeDHOU UTPhI Assasin’s Creed 1 Teopuu 3aro-
BOPA €CTh ellle U HACTOALAA UCTOPUA CPETHEBEKOBOTO
MOHaAIIIeCKOI'O OpZieHa TAMIUINEPOB. DTO UCTOPUA
TpeBpalleHUs HeOOoJIbIIIOW OXPAaHHOUM OpPTaHU3aAIINU

B TPAaHCHAIMOHAJIBHYIO (PMHAHCOBYIO KOMIIAHUIO,
KOTOPAaA OCYIIECTBIJIAIA CAMbIe IIepeIOBEIe JJIsI CBOETO
BPEMEHU JIeHEKHEIE Olleparuu.

PoxxaeHue Kopnopauuu

l ocJie ITepBOTroO KpeCcTOBOTO ITOXOAA ¥ 3axBara MepycaamMa KpecToHoCIIaMu B 1099 rofry y eBpOIreicKIx

Bbnaropaps tTamnauepam
NasoOMHUKU MOT KU

He 60AaTbCH, YTO
ocTaHyTcA 6e3 feHer

no nytu B Uepycanum

TEKCT AneKcen AneKkceeB
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XPUCTHAH MOSBIUIACH BO3MOKHOCTD ITIOCETUTH CBATYIO 3eMJTIO, ITOOBIBATE TaM, T7e,
COITIACHO WX Bepe, POJJIC, XKL, IIPOIIOBEIOBAJI, OBUT PACIIAT U BOCKpec Mucyc.
[Tyt 13 EBporrsl B Mepycamynm ObUI LOJIOT (KAaK MITHUMYM JIBA MeCAIIA) ¥ OTIACEeH.
[TyTIrprMBI OBLTH ITPUBJIEKATETHHOMN JOOBIYeH 111 pa300MHIKOB — MHOTHIE U3 HUX
ObUTH 6e30PYKHBI U BCe JOJDKHBI ObLIN UMeTh IIpU cebe 3a11ac ieHeT Ha JUIUTeTbHBIN

TIeproJ] BpeMeHM.

[IpennonoxurensHo, B 1120 rony
IPyIIIa PIIapeii, 00beJUHEeHHBIX POJI-
CTBEHHBIMH CBS3MHU, BO IVIaBe ¢ Iyro
Jie [TefiHOM moJTy4MIIa OT KOoposis Mepy-
canumMa bangyuna I u marpuapxa He-
PycaIMMCKOro BapmyHzia paspelieHue
Ha CO3aHMe MOHAIIIEeCKOI0 OpZeHa, wie-
HBI KOTOPOTO JIO/DKHBI ObUIN OXPAHATh
MIMJIUTPUIMOB OT Pa360HIKOB Ha J0PO-
rax. [yro me [1eifH cTasy mepBBIM BeIH-
KMM MarucrpoM. Tamruinepam 6bU10 Ha-
3HAYeHO COZlePKaHUe U3 CPeICTB KOPOJLA
U TIaTpUapxa, ero pasMep OCTayICa Tal-
HOM. IToz 1rTab-KBapTHPy OpZieHa 6bI1a
OTZaHa 3eMJI Ha XpaMOBOM rope U CTo-
sAmas Ha Hel MeveTh Ab-Akca. Kpecro-
HOCIIBI Ha3bIBaJIM MEYeTh TAK, KaK Ha3bl-
BaJICs paHee CTOABIINIM Ha 3TOM MecTe
Nepycanumckuii xpam. OTCIOZiA TIOILIO0
1 Ha3BaHVe HOBOIO opieHa — OpzieH
6emHBIX phIjapel MepycaarmMcKoro Xpa-
Ma. A €TO WIEHBI CTaJIU U3BECTHBI KaK
PBILIAPY XPaMa, XPAMOBHUKHU, TAMILIU-
epBI (Ha JIATBIHU CJIOBO «XpaM» B POZIU-
TeJTLHOM Tazieyke — templi).



STORY

Heu3zeecmuo, Kak UMeHHO MAMNAU-
epol 3apabamvleéanu Ha npedocmas-
N9eMblX PUHAHCOBBIX YCy2aX.
B3umatue npouenmos 3a ébidauy
3ailmo6 cuumasnocsb Hed036801€HHbLIM
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OpzeH GBICTPO POC, ITOJTy4Yas Iesipble
II0}KePTBOBAHUS OT eBPOIIeICKUX MO-
HapXOB, KPYITHBIX (e0oIaioB U IaKe
OT IIPOCTOTIOHOB — 3eMJIU, 3aMKH,
JleHbr'H. [lepBbIM M3BeCTHBIM »KepPTBOBa-
TesieM 6bUI [uiioM MapcesTbCKUI, 3aBe-
IIABIIUY OpZieHy TpeTh IlepKBU B Map-
ceJie ¥ BCEero CBOero umyiecrna. Oyk,
rpad AHXYUCKUIH, eXKeTOIHO ILIATII
opzeny 30 muBpoB. KoposeBa AHIMI
Marwibza (Mog) B 1136 rozy nepeziaia
opzeHy oM B Kpeccunre (rpadcrBo Dc-
CeKC), a Ha CJIeIy IO TO, TTIOXKEePTBOBA-
JIa IIePKOBb U ITOMeCThe TaM ke, B Kpec-
cuHre. [101I1a 1 TOMeCThSI COCTABILIA
1287 akpog (521 ra). Ha atoii Tepputo-
PUU PaCIIONIaTraIviCh TOCIIOACKOe 3aHue,
aM0apwl, CKIIAZBI, CA/IbL, IBE MEJIBHUIIBI,
TOJTyOSATHS, TIeKapHs, IIMBOBAPHS, MO-
JIo9Has pepMa U Ky3HUIA.

ITomOOHBIX IIOSHOIIEHNH OBLIO MHO-
JKeCTBO. «B OOJIBbIIIeN YacT 3anagHon
EBpPOIIBI Ha 3eMJLAX, IPUHAICIKABIIIIX
TaMIUIFEPaM, ITPOIBETAIO 3eMJIeIeIre
1 YKUBOTHOBOJICTBO. [IprICOeAHMBIITH-

ecsI K OpZleHy MUPsIHe, TO eCTb OpaTh,
HecyIue CIyK0y, HO He CTaBIIIre MOHa-
XaMU, BBITOTHSIN OOJIBIIYIO YACTh CelThb-
CKOXOBSIHICTBEHHBIX paboT. Kpome Hux
B Op/ieHe ObLTN HaeMHbIe PA0OTHUKY,
a B McrnaHUM — Jjaske MyCyJIbMaHCKUe
pa6sy,— et HetomaHs [llapaH B KHU-
re dlomIMHHAA UCTOPUA TAMIUIMEPOBY.
OpZieH Takke ¢ZiaBasl 3eMeJIbHbIe HaJle-
JIBI B apeH/Ty, OPTaHU30BbIBAJI TOPTOBbIE
SIPMAapKH, Pa3BOAWII JIOMIAZEH I PhIla-
peli U JoCTaB/Lul UX B CBATYIO 3eMIIIO.
Kopous [opryranuu AnbdoHcy I moo-
6e11ias Op/ieHy OfIHY TPeTh TepPUTOPUM
B PeTUOHe AJICHTEXY, KOTOPYIO TaMILIH-
€pBI CMOTYT OTBOEBATh Y MaBPOB.
Koposs Aparona Anbsdonco [ Boutesns
B 1122 ropy nmogapui opAeHy 3aMokK Ipa-
HeHa. AibQoHCO I ckoHvasca B 1134
rofly, 3aBelllaB TaMIUINePaM TPETb CBOe-
IO KOpOJIeBCTBA. MecTHasA apUCTOKPATUA
JIOJITO OCIIapuBasla 3aBelanue. B 1143
rofly TaMILIHePhl OTKa3aIUCh OT HaCJIe/-
CTBa, IIOJIy4UB B Ka4eCTBe KOMIIeHCa-
iy 3aMKku MoHcoH, Bap6epa, Yaimame-

YneHbl opaeHa TaMmnauepos
AaBanau 06eT NMYHON GeAHOCTH,
npu 3TOM caM OpAeH 6bin
O4YeHb 6oraTou opraHusauuen

pa, berpunta 1 PemosniHC, eXerogHyto
BBIILIATy OT ropofoB Caparoca u Yacka,
0CBOOOKIeHIe OT YaCTH HAJIOTOB, a TaK-
Ke obelaHye ITOJIyYUTh IIATYI0 9aCTh 3e-
MeJIb, KOTOpble OTBOIOeT y MaBPOB I'pad
Bapcenonst Pamon bepenrep IV.
Hexkotopoe nipecraBiieHne o Mac-
rTabax OpJIeHCKUX BJIa/IeHUH B ITepH-
OJI eT0 pacIiBeTa JIaeT CJIeAYIOUIUN PaKT.
3aMKH, KPEeIIOCTA, MOHACTBIPH, IIePK-
BH, IOMA, KOTOPBIe KOIZA-TO IIPUHAJ|Ie-
JKaJIU TaMIUIMepaM U JOIIM [0 HAIIero
BPeMeHHU, MOXKHO HalTU Ha TePPUTO-
puU COBpeMeHHBbIX bensruu, Besmko-
6puranun, lepmanuu, Vizpaws, pias-
ruu, Micnanuu, Mranuu, Kumnpa, Jlusa-
Ha, [Tonemy, ITopryranuu, Cupun, Ciio-
BeHnU, Ppannuuy, Xoparuu u Yexuu.
B 1139 romy nama puMcKuil IHHOKeH-
Tt Il u3nas GyJuty, TpejoCTaBIIsABIIYIO
OpJieHy TaMIUINEPOB 0CoObIe ITpaBa. Tam-

67 KOMMEPCAHTb IEHbI'M Ne7 (18.04.2024)

KUNP — OCTPOB
TAMIJIMEPOB

OctpoB Kunp Hegonroe Bpems nosHo-
CTbl0 NPUHaANEKAN TaMnanepam —
aHrNNACKKI Koponb Puyapg | JibBuHoe
Ceppaue npogan ero opzeHy 8 1191
rofly 3a 100 TbiC. 6€3aHTOB (MPUMEPHO
455 Kr 3on0Ta). M0 ycnoBusim Npoaaxu
3ajatok coctaensn 40 Tbic. 6€3aHTOB,
OCTaTOK CyMMbl JO/IHEH Oblnl norawuarb-
cs yactamu. Mocne BoccTaHNs MecT-
HbIX JXUTENE, KECTOKO NOAABNEHHOIO
Tamninepamu, OpaeH ynpocua Kopons
3abpatb Kunp Hasag. AaHc 6b11 note-
psH. B 1192 roay Puyapg npogan
OCTPOB CBEPrHyTOMY KOposto Mepyca-
nnuma ' (Menpo) ae JlysuHbsHy, nony-
4MB OT HEero HepocTatolme 60 ThiC.
6€e3aHTOoB.

TUINE€PhL OBLIN OCBO60)K,ZL€HBI OT YILIAThL
HaJIOTOB, M PA3PENIaJIOCh CTPOUTH cob-
CTBEHHbIE MOJINTBEHHBIE 3[JaHVA, OPAEH
OBLI IIOAYVHEH HEIIOCPEICTBEHHO I1aIle.

MepBaa cucrema
ACGHEeXHbIX NepeBoaoB

TaMIUTHepBI He TOTBKO 00eCIIeYnBaIn
6e30I1aCHOCTh IMIJINTPUMOB, OTIIPAB-
JIABIINIXCA B CBATYIO 3€MJIIO, IIPEIOCTaB-
JIA4 OXpaHy. Y OPUTAHCKUX ITAJIOMHIKOB
(a TIO3THEE He TOIBKO Y HUX) ObLIA 10-
TTOJTHUTETHHASI BO3MO)KHOCTD COepedb
CBOU JIeHbI'H.

B CBs13U € 6BICTPBIM POCTOM aH-
IIMICKOM BETBU OPJieHa TAMIUINEPOB
B 1160-€ rofibl ObUT KYIUIEH YIACTOK 3eM-
Jii B JIOHZIOHE, KOTOPOMY JJaJIM Ha3BaHUe
Novum Templum (Hosbrii Xpam, HoBbIl
Temrui, Temrun). TaM BOSHUK GOJIBIION
MOHACTBIPCKUY KOMIUIEKC, B COCTaB KO-
TOPOTO BXOZAWJIN >KIJIbIe IIOMeIlleHUA,
IUIOLIA/N JIJISI TPDEHUPOBOK B PAaTHOM
Jierie v 1A otabixa. LlenTpom Hosoro
Temrwra craia moctpoeHHas B 1185 rogy
110 06pasIyy nepkBu Ipo6a focomHsa
B Mepycanmume nepkoBb TeMriur (Temple
Church). IlepkoBb IepexxiIa BeTUKAN
JIOHAOHCKUH ITO)Kap 1666 roxa, rutie-
POBCKyI0 60MOapAUpPOBKy B 1941 rozy,
JIOILLIA IO HAIllero BpeMeHU U IIOJIydu-
JIa BCeMHUPHYIO U3BeCTHOCTb Gr1aroziapsi
kHure J[sHa bpayHa «Kog 1a Bunum.

Annmraanyy, xuBinii B X1 Beke
1 7KeJIaBIINI COBEPIINUTh TaJIOMHIIe-
CTBO, MOT OTHECTHU JIeHbI'! B IIePKOBb
Temrut. EMy BeIZIaBasIach paciycka,
II0 KOTOPOY OH MOT ITOTyIUTh TaKyIO
»Ke CyMMy y TAMILTHepOoB B CBATOMU 3eM-
Jie. JIoCTOBepHO HEU3BECTHO, HO, BO3MOK-
HO, KpOMe CyMMBI B PAaCTIMCKe KaKUM-TO
06pa3oM nepezaBaiach MHGOPMaIya
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Koponb ®paHyuu ®uaunn IV
3aAo0JiKan opaeHy TaMNUepoB
KPYMHYI0O CYMMY, HO Hawen
cnoco6 He Bo3BpawaTtb goar
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AHranuckum Koponb Frenpux i
NnpoBOAUNA Yepe3 LepPKOBb
TamMnjauepoB cBOU GUHAHCOBbIE
onepauum

KOPOJIH, NO0JIb30OBABLUUECHA ®UHAHCOBbLIMHU YCNTIYTAMHU

OPAEHA TAMINJ/IMEPOB

AHrnus:

Puyapga | JisBuHOE Cepaue
(1189-1199);

MNoaHH bessemenbHbif (1199-1216);
Fenpux Il (1216-1272);

dayapa | AnuuHoHorui (1272-1307);
Sayapa ll (1307-1327).

®paHuusn:

®uaunnn Il Aeryct (1179-1223,

bo ceHTabps 1180 roga npasun
COBMeCTHO ¢ Jltogosukom VII);
Nioposuk VIl Jles (1223-1226);
Noposuk IX CeATOM (1226-1270);
®ununn Il Cmensiii (1270-1285);

®ununn IV Kpacusbiii (1285-1314).

0 JIMYHOCTU IIOJTydaTesisi — C IIOMOIIIBIO
CeKPeTHOTI'O (JIOBA MM 3Haka. (Komywm-
Huct razetsl Financial Times Tum Xap-
¢dop B crarwe it BBC HazBas aToT cep-
BuC «Western Union KpeCTOHOCIIEB?).

BaHKOBCKHE AYEHKH
MosacTsIpu U LlepkBU B CpefiHIEe BeKa
CYUTAIIUCH CAMBIM Ha/IeXKHBIM MECTOM
JIJ1A XpaHeHuA IeHHOCTel — 30J10Ta, ce-
pebpa, AparoneHHbIX KaMHell. Orpabiie-
HHe CBATOTO MeCTa CIUTAIOCH CBATOTAT-
cTBOM. K TOMY >Ke B cilydae ¢ TaMILINe-
paMu JIOTIOJIHUTENILHO rapaHTrel 6es-
OIIaCHOCTHU OBLT TOT PAKT, YTO YIEHBI OP-
JleHa XOPOLIO BJIaZIeJIU OPYKUEM.

ApPUCTOKpAThI U MOHAPXU ITOMellia-
JIM Ha XpaHeHHe CYHIYKH CO CBOUMU
LIEHHOCTAMMU B JIOHJJOHCKYIO IIePKOBb
TeMIu1, B IOCTPOEHHYIO B 1222 rofy Kpe-
nocthb TaMIus B [laproke, B pyrue Xpa-
MBI, 3aMKH, I0Ma, IPUHaIexKallre op-
JleHy. MOXKHO CYUTaTh, YTO 3TU CYHAYKU
OGBLIH ITpeIeCTBeHHUKAMU OAaHKOB-
CKUX CeN (OB U AUeeK.

Yc10BUA XpaHeHUA ObUIH CJIEYIOIT-
Mu. TaMIUIHepEl He IPOBOAYUIA HUKA-
KHX OIlepalliii € pa3MellleHHBIMU y HUX
CpeZicTBaMHU, He MHBeCTUPOBAJIU UX,

a IIPOCTO XPAaHWJIH ¥ OXPAHAIH. 3a6paTh
LIeHHOCTHU U3 CyHIyKa MOT JIUIIB TOT, KTO
UX TyZA,a IOMECTIJ, WIX TOT, KTO Me-

€T pa3pellleHue BIaienbla. Bo BCakoM
QIydae, TaK CIUTaIOCh. B peasibHOCTH

Y3 9TOTO ITPABIJIA OBLIN UCKIIIOYEHNA.

B cratbe Direonopst Peppuc «PuHaH-
COBBIE OTHOLIECHUA PhIIJapel-TaMILINe-

POB U aHIIMHCKON KOPOHBID», OITyOINKO-
BaHHOU B OKTSIOPBCKOM HOMeEpe JKypHaIa
The American Historical Review 3a 1902
TOJI, IPUBOJIATCS MeHa TeX, KTO XPaHWI
CBOM CP€JICTBA B IIepKBU TeMIUT U Jiu-
LIWJICS UX. «DTU HeyAawWINBbIe BKJIATIU-
KU, HeCOMHEHHO, IIPeJICTaBJIAIOT JIUIIb
MaJIyIO YaCTb OT MHOTHX, YbH COKPOBU-
1113, HaJIeKHO OXpaHseMble U OCTaBIIU-
eCsi HeTPOHYTHIMU, He ObLIN 3aITHCaHBI
B aHHAJIBI TOH 310Xy, — TunieT Geppuc.
Coap Qorxc (Panbkec) ne Bpore ciy-
KIJT IBYM aHIIMHACKUM KoposraM — Ho-
anHy beszemensHOMY, 3ateM [eHprxy I11.
Ho B 1223 rozy oH BMecTe ¢ TpagoM
Owmasnbckum, rpadom YectepoM u rpadom
DrocrepoM IIPUHS yyacTHe B HeyTauHOM
MATe)Xe IIPOTUB KopoJiA. B 1224 romy cap
dorkc e Bpote ¢ranca. OH cymer BBITIPO-
CUTb KOPOJIEBCKOe IIOMIIOBaHNe, I1epe-
JlaB KOPOJIIO BCe CBOM BJIQZIeHIA U OTIIpa-
BUBIINCH B IOGPOBOJILHOE U3THAHIE.
B 1226 romy oH ymep B PuMe, BeposTHO,
OTPaBUBIIKCH PBI00iL. Cap me Bpore xpa-
HWJI B IlepkBU TeMIut 40 ThIC. MapPOK, KOTO-
PpBIe IT0CJIe eT0 CMePTH ObLIN KOH(HCKO-
BaHbI B I0JIb3y aHIJIMMCKUX U QPaHITy3-
CKUX TaMIUINEPOB. [IpUHATO CYNTATh, 9TO
Ha3BaHMe JIOHZIOHCKOTO palioHa Bokcxosut
IIPOU3O0IILIO OT UMeHU capa fie bpote, Tak
KakK B 3TOM palioHe HaXOAWIOCh IIOMeCThe
ero keHbl. HazBaHue QoKc-X0ILI €O Bpe-
MeHeM IIPeBPaTWIOCh B POKCXOILI, IIOTOM
B Bokcxosut. BosMOKHO, OT Ha3BaHUA Bok-
CXOJUI IIPOMCXOIUT PYCCKOE CJIOBO «BOK-
3aJD» (ITIepBOHAYAIBHO ITHCATIOCH KaK <BOK-
CaJl» ¥ 03HAYAJIO ITAPK Pa3BJIedeHUN).
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Xb106epT fie Bypr (KCTaTH, 3aKJIAThIA
Bpar capa Poskca e Bpore) GbUT BIMs-
TeJIbHBIM IIPUJIBOPHBIM, ITOKU3HEHHBIM
IOCTUIIAapHeM (IIepPBbIM IIOMOLTHUKOM
KOPOJIA CPeI €T0 COBETHUKOB), TIOJTyIIJI
tutys rpada KeHt. B 1232 rozy oH crai
>KePTBOU MHTPMUI, JIUIIWICA JOJDKHOCTU
¥ GBUI 3aKJIIOUEH B TIOpbMy. Brioctesi-
CTBUU €T0 OCBOOOIVIIH M3 3aKII0UEHUS
MATEXHUKU, BOCCTaBILKE IIPOTUB KOPO-
JiA. OH IIPUMKHYJI K HUM, HO 3aTeM IIpU-
MUPWICA C KOPOJIEM IIPU ITOCPeIHIYe-
CTBe apxuenuckora Kenrep6epuiicko-
TO U yMep CBOel CMepThIo B 1243 roy.
Ho emre B 1232 rogy lenpux Il koHbU-
CKOBAJI BCe IIeHHOCTH, KOTOpbIe Xblo6epT
Ile Bypr xpaHw1 B 1iepkBu TemIu.

INocne cmepru Koposst MoanHa bes-
3eMeJIbHOTO BIOBCTBYIOIIASA KOPOJIe-

Ba V3abeura AHTYIeMCKas TOKUHYIIA
AHIVIVIO U BEePHYJIACh B AHTYJIEM, IZe

B 1220 rozy BBIIILIA 3aMYy>K BTOPUIHO —
3a Iyro X ze JlyaunbsaHa. B 1247 roxy xo-
ponb lerpux Il mpumiacui cBoux egu-
HOYTPOOHBIX 6paTheB, fAeTelt M3abesutsl
OT BTOPOTO OpaKa, mepe6paThcs B AH-
wuio. JIy3uHbsIHBI — YIIbAM ([W1hoMm)
Jle BajleHC 11 DMap, emrucKon YuH4e-
CTepCKUH — MMeJIH GOJIbIIOoe BIMAHNE

Ha KoposA. [Tocse Tak HazpiBaeMoro be-
LIeHOTO ITapyiaMeHTa (coBeTa 6apoHOB),
cocrosaBierocs B Okcopze B UIOHe
1258 rona, u noamucanus «Oxkchop-
CKUX IIPOBU3UI», OTPAHUYUBABIINX KO-
DOJIEBCKYIO BJIACTD, JIy3UHBSHBI ObLIN
BEIHYKJ,eHBI IOKUHYTh AHIINIO. [Ipu-
HaJJIeXKaBIIIasA UM KPyIIHaA CyMMa Jie-
HeT OCTaach B [[€PKBU TeMILI.

B 1278 rogy TamIuimepbsl KOHQUCKO-
BAJIM XPAaHUBIINNICA B IIePKBU CYHIYK,
npuHazyiexxasmi [xony bpenduy,
eNuCcKoIly PouectepckoMy,— 3a HeyILIa-
Ty oJra. YTOo XpaHWIOCh B CyHIIYKe —
B IOKYMEHTAX He ObLIO OTPAKEHO.

Koposns Bayapp 11, BCTynuB Ha IIpecTost
B 1307 rozy 11ocjie CMepTy CBOEro OTIA
Jnyapza I, mprkasas apecToBars, JIv-
IMUTH JOJZKHOCTU U ITOCAAUTD B TIODEMY
JIopZia-KasHaves AHIINY, ertrckoria Ko-
BeHTpU 1 JImudopza Yosrrepa JIsHITOHa.
IIpunamnexasiye JIDGHITOHY CPeICTBa,
XpaHUBIIMeCA B IlepPKBU TeMILI, KOPOJIb
KOH(UCKOBAJI U Ilepefiasl cBoeMy (aBo-
pury ITupcy [aBecrony, 1-My rpady Kop-
HyOJUL [0 HEKOTOPBIM CBeIeHUAM, PeyYb
1wia o0 £50 Teic. OLeHM MaCIITad STOM
CyMMBL. [TOXOPOHBI, XOTh U OTHOCUTEJIb-
HO CKpPOMHBIe, KopoJia Dnyapza I crorim
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LlepkoBb Temnn, 6biBlIASA
NOHAOHCKanA wTta6-KBapTupa
TamMniuMepoB, COXpaHuUachb
AO HaWKUX AHEWN

£473. IIpocromonun B Hadaste XIV Beka
MOT 3apabaThIBaTh OMH QYHT CTEPIIIH-
TOB B rofi. boratermii u3 moaIaHHbIX
KOPOJISA, OJVH U3 IIPeABOAUTENIeH 6apoH-
ckoi ormmmosuItiy Tomac [maHTareHer,
2-rirpad JlaHkacrep, B 1313-1314 rogax
HMeJI TOZIOBOM I0X0J, B pasMepe OKOJIO
£8 ThIc. HekBasmpuIpoBaHHbIe PaboT-
HUKMU ITOJIydany 1 QyHT B Tofi, peMecyIeH-
HUKU — OT 2 /10 8 PYHTOB.

CaMbIl U3BECTHBIN CIy4ail, KOraa
TaMIUIHepaM IIPUILIOCh HAPYIIUTh CBOe
TIPaBWJIO He BBIJIABATD IEHBTHY 63 CoIIa-
CUA BIIQJIEJIBIIA, OTHOCUTCA K 1250 ropmy.
Bo Bpems CempMOro KpecToBOro Ioxo-
na kopostb Opanmyu JIromoBuk X 66Ut
B3AT B IUVIEH capalliHaMU. 3a Hero I10-
TpeGOBaIN BBIKYII — 500 THIC. TUHAPOB.
BriocencTBuy cymMMa GbLIa CHIDKEHA
10 400 ThIC. ArHAPOB. COGPaTh BCIO CyM-
My He yJIOCh, He XBaTayIo 30 ThIC. 30J10-
TBIX MOHET. DTy CyMMY CeHelllaab rpada
IMMammanckoro YKaH fie XKyaHBUIIB 11O
TIPOCWJI B IOJIT y TaMILIMEPOB. TaMILIU-
€pBbI OTBETIIH, YTO He MOTYT BBIIATh Uy-
JKye leHbI'W. Ho BeJTMKUIT MarucTp op-
JeHa PeHo fie Buliibe Hallesr KpacuBoe
pelileHue: 1a, BBIAAT HEJIb34, HO eCIy
JIEHBI'M Y HUX (YKPAyT», TAMIUTAEPbI HU-
Yero He CMOTYT IO/IeNaTh. «<YKpaJleHHOe»
CJ1e7I0BAJIO IIOTOM BEPHYTb.

BUM-oGcnyXuBanume

Biarozaps nosmMTHIeCKOMY HeUTpaJIu-
TeTy TaMIUINEPOB UM JI0BePsLIU CBOU
cpezicTBa ITpaBuTeNny AHINU U Ppas-
VU (JaKe B IIepUOJ, BOMH APYT C Ipy-
rom). K ycyram opzeHa o6pariaimck

U IIpaBUTEIN KOPOJIeBCTB [IMpeHeiicKo-
ro (M16epuiiCcKoro) IOJIyoCTPOBA.

B Aarnmuu u @paHnuu pellapu-Xpa-
MOBHUKU COGMPATIN KOPOJIEBCKHE Ha-
JIOTH, BeJIU y4eT IIOCTYIUIEHUH B Ka3Hy
U KOPOJICBCKUX JIOJITOB, XPAHWIU IIPU-
HaJyIe)KaBIlrie MOHAPXaM I[IeHHOCTHU.

B AHIIMU roCylapCTBeHHBIMU (PUHAH-
CaMU 3aHUMAJIOCh TAKXKe KOPOJIEBCKOe
KasHavelcTBO. Bo @paHnuy nmpu Kopo-
Jsax JiiomoBuke IX u @ururnie III B 11a-
PIDKCKOM XpaMe XPaHUIACh KOPOJIeB-
CKas Ka3Ha, KoTopas IpaKTUIeCKU CJIU-
JIach C Ka3HOM opJieHa. [1aBHBIN Ka3Ha-
yeli opZieHa ObUT OTHOBPEMEHHO U IJIaB-
HBIM Ka3HadyeeM KOpOJIf, GaKTUIeCKU
MMHUCTPOM QrHaHCOB PpaHIIN.

Camymun (Cepreti) JIO3SMHCKUM B KHUTe
«CpeZiHeBeKOBbIe POCTOBIIUKIY IIPUBO-
JIUAT IIPUMEPBI TOTO, YTO UMEHHO MOHAp-
XU Ilepe/iaBaJIi Ha XpaHeHNe XpPaMOBHU-
kaMm. [Tpu koposte @pannuu JIromoBuKe
IX CBsATOM OBLIO YCTAHOBJIEHO 30JI0TOE
cofeprkaHue uBpa — 8,271 rpamma. O6-

B otanuue ot JloHaoOHa,

B Mapuxe He coXxpaHUNUCb
LepPKBU TaMMNJIMEepoB,

06 opAaeHe HaNoMUHalOT

TOJIbKO Ha3BaHua — GynbBap Ao
Tamnnab u ctaHuua metpo «Tamnab»
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PAasIOBLIM JIMBDP XPAaHUJICA B TAPMKCKOM
XpaMe opJieHa TaMILIAePOB. B ToM e I10-
MeIeHUH, IJie ¥ 00PasIoBbIH JIUBP, Xpa-
HWICA OpUruHai [1apImkCKOro MUpHO-
T0 10oroBopa 1258-1259 romos, 3aKJIto-
YeHHOTO MexxIy AHIIMel u OpaHuyei.
C 1261 110 1272 roz B IapIDKCKOM XpaMe
Haxo[WIach aHIIMHCKasA KopoHa. «Ko-
POJIB GOSLICA fieprkath ee ipu cebe B JIOH-
JIOHE IIPU TOM HeZIOBOJIBCTBE, KOTOpOe
OXBATWJIO 3HAYUTEIBHYIO YaCTh aHIJINIH-
CKUX 0ApOHOB»,— MUIIeT JIO3MHCKUIL.

B oH10HCKOM 1TepKBU TeMIUT KOPOJIh
Woann Be3zeMenbHBIN XPaHW CBOU CO-
KPOBHILA U Ba¥KHBIE JJOKyMeHThI. Ha-
IpuMep, B 1215 rogy OH IIOMECTII TyZia
Ha XpaHeHUe I0roBop ¢ bepeHrapuett
Hasappckoi, BZoBoi#i ero 6pata Praapza
JIbBuHOe Cepatie. B mpasiienue [enpu-
xa III B mepxsu TeMILT XpaHUIaCh KOPO-
JIeBCKas IeyaTh.

B xopne 3axirouenus [lapmxckoro fo-
rosopa 1259 roga mexxny lempuxom 11
u JlromoBukoM IX cecTpa aHIIUIICKOTO
KOpOJIA DiieoHopa InaHTareHeT MOAIN-
caJia OTKa3 OT BJIaZleHUH, JOCTaBUINXCA
eli 10 HawIeZICTBY T10CJIe CMePTH IIepPBO-
ro My»a. Cresaza OHa 3TO JIMILIb ITOCIIe
TOTO, KaK B ITIAPIKCKOM XpaMe TaMILIHe-
POB OBbLI pa3MelleH JIeTI03UT Ha 15 ThIC.
MapOK, TapaHTHPOBABIIUM ee ITpaBa.

Kopos mosib30BaInCh M yCIIyTaMu
110 6e3HUTMYHOMY ITePeBOJy JeHEKHBIX
CpeacTB. AMEePUKaHCKUIM UCTOPUK bpatic
JlalioH B cTaTbe «/leHe)KHble JIeHHbIe
TIOKaJIOBaHUA aHINTMUCKUX KOPOJIel,
1066—1485», OITyOJIUKOBAHHOM B JKypHa-
Jsie The English Historical Review B arpe-
Jte 1951 roza, coobiaer, uto B 1214 romy
KOpoJib Vl0aHH mepeia TaMILIepam
Jla-Pomestu £2500, ¢ TeM 9TOOBI OHU e3Ke-
TOZHO BhIIUIauynBaiu 1o £500 ero Telie,
rpapuHe Anvice AHTYIeMCKOM.

B 1215 rogy xoposnb MloaHH BepHYII
JIOHZOHCKUM TamIuirepaM 1100 Mapox,
KOTOPBIe GPaJt B IOJIT Y MarucTpa opje-
Ha B AKBUTaHUU.

[MpuHI JIIOOBUK, OyIyIIHii KOPOJIb
®pannuu Jirogosuk VIII, 110 yCI0BUAM
MUPHOTO JjoroBopa 1217 rozia B JlambeTe
MIPU3HABAII, YTO HUKOT/A He ObUI 3aKOH-
HBIM KOpOJIeM AHIJINY, 06elast GOJIbIie
He HallaZlaTb Ha AHIVIUIO U 3aIUIATUTD
AQHITIMHACKOMY KOPOJIIO 10 TBIC. MapOK.
Cresika IpoXOoAMIa Yepe3 TAMIUIMEPOB.

B 1226 rony lenpux III kymun ko-
PpabuIb, IPUHAYIEKABIINN UCIIAHCKIM
TaMIUI“epaM. Marucrpy opzeHa B Vc-
IIaHUU KOPOJIb OTIIPABIJI IIUCHMO, B KO-
TOPOM COOOIIILL, YTO OTAACT 200 MapOK
B JIOHJJOHCKYIO LIEPKOBB TeMILI, a ecIn
9Ta CyMMa IOKaKeTCs HeJOCTaTOYHOH,
TO JOIUIATUT ellle.

B 1235 rogy l'enpux III ynaawn tep-
PUTOPHUATIBHBIH CTIOP € TpaoM fe Jia
Mapim, TpeOOBaBIINM IIepesiaTb eMy
ocTpoB OJIepoH, PACIIONIOKEHHBIN Ha
AtnmaHTHYIeCKOM robepe)xse PpaHITy.
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AEHBbI'M B KOHLE XII —
HAYAJE XIV BEKA

B AHrMM OCHOBHOW IEHEKHOW €ANHN-
Lievi Bbln cepebpsHbIf NeHHK (cTep-
JIMHT). 12 NEHCOB COCTaBIAM WWUIUHT,
160 neHcoB — mapKy, 240 neHcoB —
OYHT. LUMNANHTW, MapKK1 1 QYHTBI GbLIN
CYETHBIMW €AMHULIAMU, TAKUX MOHET

He cylecTBoBano. B 1279 rogy 6bi10 o1-
4eKaHeHOo HeGObLIOE KOMMYECTBO MO-
HET JOCTOMHCTBOM B 1 rpoyT (4 neHca).
B 1257 roay TaKe B OrpaHU4eHHOM KO-
JINYECTBE ObINM BbIMyLLEHbI 30/10TblE
NeHHW, NpupaBHeHHble cnepsa K 20, 3a-
TeM — K 24 cepebpsiHbIM neHcam. 30/10-
Tble MOHETbI MAaCCOBO NepeniaBasiam

Ha meTan. [lo Hallero BpeMeHu 13 co-
TEH ThICAY TaKMUX MOHET AI0LU/IO BOCEMb.
Bo ¢paHuysckom ropoge Type B XIlI
BEKE HaYan YeKaHUTb TYPCKUI MBP
(TypHya), CO BpeMeHeM CTaBLIKI OC-
HOBHO BantoToi ®paHumm. 1 TypcKuit
nnBp genunncs Ha 20 TypcKux coneit
nn 240 Typckux aeHbe. B 1250 roay
B TypcKoM auBpe 6bi10 90 1 cepebpa.
O6MeHHBIN Kypc dYyHTa K IMBPY (MEHHK
K [ieHbe) B pasinyHble rogpl 6bin pas-
HbIM — OT 4 TYPCKMX JeHbe 3a cepe-
OPSHBIV NeHHWN A0 7,42 AeHbe 3a NeH-
HU (TaKOM Kypc 06MeHa Bbis1 Y KynLoB
B0 ®nopeHuun B 1270 roay).

Ha lMupeHeickomM noayocTpoBe YeKa-
HUIUCb 30N10Tbie MapaBeau (Mapabo-
THHO). lMopTyranbCKU MapaBeay Be-
cun 3,9, kKactunbCckuid — 3,46 1. Ca-
MbIMU PacnpoCTPaHEHHbIMK 30710TbIMM
MOHETamu 6blIN BU3AHTUICKNIA CONUA,
Becom 4,55 r n apabeKuii auHap Be-
com 1 muckanb (4,25 ). 06e MOHeTbI
4acTo Ha3blBaAM 04HUM CNOBOM — 6e3-
aHT, MIHOTja YTOYHSAS, COOTBETCTBEHHO,
«BU3AHTUWCKNI» UK «CapaLMHCKUI»,
O6MeHHbIV Kypc 30/10Ta Ha cepebpo
CWU/IbHO Konebancs n 3aBUCEN OT KOH-
KPETHbIX MOHET, OKPYrNEeHHO MOXHO
CYUTATb, YTO 30/10Tble MOHETbI CTOUIN
B 10-20 pa3 60sblue cepedbpsiHbIX MO-
HET TOr0 e Beca.

BMecTo ocTpoBa aHIIMNCKUI KOPOJIb
BBIIIAYUBAJI rpady e j1a MapIi exerof-
HYI0 peHTy B pa3zMepe 800 TyPCKUX JINB-
POB Ha IIPOTsDKEHUU IIATH JIeT. [eHprx
III IIaTHI 3TU AeHbIU TAMIUIHEPaM,

a OHU paCILIauUBAIUCh C TpadoOM.

B 1257 rogy TakuM ke 06pa3oM, yepes
JIOHZOHCKYIO LIepKOBb, [enpux III 3arura-
TII 540 MapoK GJIOPeHTUMCKUM KyTI-
11aM 3a KaKoe-To «1e10 B CUTIVITUD.

B 1259 ropy OteeH ne Mon-CeH-Kan
TIOJIy4IJI OT (PPaHIy3CKOT0 KOpoiA JIto-
JoBUKa IX CBATOIO IOKU3HEHHYIO
penTy B pa3mepe 300 JIMBPOB B IO,
3a TO, YTO OH IIOKMHYJI CBO€ UMeHUe
BJla ®epre-Ate. [leHbIU BHIILIAYLBA-

JIV TIAPYDKCKUe TaMIUInepsl. B 1270
roxy e Mon-Cen-Kau mipogai (!) mpaBo
Ha TOoJTy4eHre ITOJIOBUHBI ITOJIATaloIel-
cs1 eMy cyMMEI JKaHy Capaccany.

Ycoiryramy TaMILINEpPOB I10Ib30BaINCh
TaKoKe I1aIlbl PUMCKHE, ITIePeChlIABIINe
JleHbI'M B CBATYIO 3eMJIIO U Yepe3 Kac-

Cy TaMIUINEPOB COOUPABIIHE HAJIOTU
Ha IIOMOIIb KPECTOHOCLIAM.

Apyrue ycnyru u onepauum
KpoMe JileHeKHBIX IIepeBOJOB U XpaHe-
HUA CPEZCTB, OPJEH TaMILIEPOB IIPeJIo-
CTaBJIAJI CBOUM KJIMEHTaM U Apyrue Qu-
HaHCOBbIE YCIYIU.

B IiepKBX OpZieHa MOXKHO OBLIO Jiep-
YKaTh «TeKyIIUU cueT». Tak, B 1266 romy
apxuenuckon ayonnHckui Oynpk bac-
CeT pacIopsAAWICA O BbIfade QJIOpeH-
TUHCKUM KymaMm 100 GyHTOB cTep-
JIMHTOB U 550 MapoK C TAKOI'O CYeTa
B JIOHAOHCKOU 1lepkBU TeMIut. Tam
»Ke XPaHWJI CBOU IeHbI'M MAIICKUH JIe-
rat [Taugynsd. B 1235 rogy lenpux 111
BBIZIAJI CBOIO cecTpy M3abeswty 3a UM-
neparopa CslleHHON PUMCKO nMIte-
puu ®puzppuxa II. B mpuganoe oH gan
30 TBIC. MapOK, U3 KOTOPBIX IIOCIeLHUE
10 TBIC. MApOK OBUTH BHIILIAYEHBI I10-
CJIaHIIaM UMIIepaTopa B IIepKBU TeMILI
C KOPOJIEBCKOTO cyeTa. B 1276 roxy
KOpoJb Dayapy I JTMHHOHOTUH CHAT
€O CBOETO CcueTa B 3ToM IepkBU 1000
MapoK.

He Bcerzia 65110 BO3MOYKHO IIPOBO-
JIATH TOJIBKO Oe3HAIMYHbIe OIlePaIyi.
[ToaToMy MHOIZA TaMIUIEPaM IIPUXO-
JIAJIOCh 3aHMMAThCA ITePeBO3KOM HaTI4-
HBIX JleHeT — MeXny AHIImel u Vpnas-
nuelt, Mexxny AHIrel u OpaHiye.
Taxk, B 1228 romy lenpux III commacumn-
€S BBIIUIATUTH KOMIICHCALIMIO 3 PaHe-
HUA XUTeIAM ropozia CeHT-OMIUIBOH.
Bo ®paunriu Ha [oporax ObLIO HeGes-

OIIaCHO, IIO3TOMY JIOCTaBUTb I€HbIU KO-
POJIb IIOPYYIJI TAMIUIHEPAM.

TaMmILIepsl BbIZABAIU CCybl. B 1213
ToZly, ITOCJIe TOTO KaK Iara pUMcKui M-
HokeHTuUi III oTIrycTu rpexu MoaHHy
Be3zeMenbHOMY, AaHIIMMCKUAY KOPOJIb
OZIOJDKIL Y TAMIUIMEPOB £1 Ha IIepKOB-
Hoe noxeprBoBaHue. B 1215 roxy Ho-
aHH Be3seMeIbHBIN OOTKIT Y OpJie-
Ha 1000 MapoK, 9TOObI HAHATH BOMCKO
JUL 60PBOBI C BOCCTABIIMMY GAPOHAMMU.
3a ImosITopa Mecs1a 0 CMePTU KOPOJIb
nircast 6erindam BprcTos, 4To xodeT
B3ATb B IOJIT Y TaMILIepoB 200 MapoK,
YTOOBI BO3HATPAIUTh FOPOJ, 32 OKa3aH-
HYIO IIOMOIIIb.

OpzieH IIpefoCTaBIIAN CCYAy Ha OT-
IIPaBKY aHIVIMICKOTO IIOCOJIBCTBA
Bo ®panruio B 1225 roxy. [Tapmxckue
TaMILINePbl Oa/LKUBAIN AaHITIMHCKOMY
Kopouiro 500 MapoK Ha BOGHHYIO 9KCIIe-
gunuio B [ackoHU B 1242 ropy.

B Hauaste XIII Beka MOHaCTBIPB OpZe-
Ha GeHeIUKTUHIEB B KITIOHU TTepexu-
BaJI ICHEeXKHBIN KPU3UC, OH IOy
1000 MapoOK OT HapMKCKUX TaMILINe-
poB. ITopyunTenpHULIEH BBICTyIIAJIA I'Pa-
¢una Hlammanu.

B 1164 rogy xoposb Aparosa Anb(oH-
co Il lTestoMypeHHBIN B34 Y TAMILIU-
epoB ccyny B pasMmepe 1000 MapaBenu
CPOKOM Ha JiBa roga. [Ipu atom opze-

Hy GBLIO IAHO IIPABO ITOJIyYaTh PEHTY
C IByX MeJIbHUI B bapceioHe.

FINE ART IMAGES / HERITAGE IMAGES / GETTY IMAGES

70 KOMMEPCAHTb JIEHbIM Ne7 (18.04.2024)

Fyro pe NeiH — ocHoBaTenNb
opAeHa TamMnanepoB

XOoTs GOJIBIIITHCTBO COXPAHUBIIIHX-
s 3ammcel 0 PUHAHCOBBIX OIlepaIuAX
TaMIUIHEPOB KacaloTCs apUCTOKPATOB,
HO PBIIAPU-XPAMOBHUKU IIPEJOCTaB-
JIstU QUHAHCOBBIE YOIYTU TakKKe IIpei-
CTaBUTEJIAM JPYTUX COUIOBUM. Yepe3
«BGaHK» TAMILTEPOB MHOT/A IIPOXOAYIIN
JlaKe IUIATeXU KyXapKaM, paboTaBITUM
B OJIATOPOJHEBIX CEMBSX. B yloMAHyTON
KHUTe JIOSMHCKOTO IPUBOAUTCA CIIefy-
romui npuMep. B 1249 rogy Ha Kumpe
Hekuii Kodpya u3 Cep:KiHA U €TO CbIH
B3JIM Y TAMILINEPOB B JoJr 3750 Typ-
CKUX JIUBPOB C 0OeIaHneM BepPHYTh
Ha IIpeficToAIel spMapke B [llaMnaHu.
3a HeBO3BpallleHUe B CPOK OHU ObUTH
006s13aHbI BRIILIATUTH HITPad B pazMe-
pe B3sToi cyMMblL. 063 yMepJIH 10 TOro,
KaK HaCTyIIWI CPOK BO3BpaTa KpeJuTa.
BroBa chIHA BTOPDUYHO BBIILIA 3aMYX.
Ee u ee Mmya nipucyuinu K HeMe/JIeH-
HOMY BO3Bpary JI0JITd, a BOIIPOC O LITPa-
Gbe, yOBITKaX U IIPOIIEHTAX ITOJIEKAIT
06CYXIIeHUIO Cy/ia Yepe3 HeKOTOpoe
BpeMs.

TamILIHepsI (a TAKKe TOCIIUTAIIbe-
PBI) 3aHUMAJIHCh JI KOpOJierl AHIJIMU
u OpaHIY C60POM PA3IUYHBIX IT0/IA-
Tel ¥ HUIOroB. C 3TUM CBA3aH CIeLYIO-
LWH OIydal HapylleHus QUHaHCOBOU
MUCITUTUINHBL BpaT [WwiGept u3 XoKcTo-
Ha cobupa JecsaTuHy CasaaiHa (HaJor,
BBeZleHHBIN B 1188 roxy lerpuxom II
U IIpeJHa3HaYeHHBIH 711 GUHAHCUPO-
BaHUA TpeTbero KpecToBOTO IOXO0A).
YemM Gosbliie feHer 6pat [WibepT ckiia-
JIbIBAJI B CyHJIyK, CTOSIBIIMH B XpaMme,
TeM MeHBblIIe MX TaM 0CTaBasIock. MoHax
OBLT pa3obiiaveH, POLIeH KOPOJIeM,

HO HaKa3aH JIOHJJOHCKUM MarucTpoM
(kax IMEHHO — HeU3BeCTHO).

B xonne XIII Beka AHIJIMIO 3aII0JIOHH-
Jin1 pasIbIIMBEIe MOHETHL. [loamenky moz
AHIJINACKUY cepeOPAHBIN TeHHU NMe-
JI MEHBIINI BeC U OBLIU U3TOTOBJIEHBI
W3 XyZLIero 1o KauecTsy cepebpa. Kyt
bl u3 Hiwkaux 3emens (Prangpuu, bpa-
6aHTa, DHO) PaCIUIAYUBAINCh MU C aH-
IIMYaHaAMY, a 60Jiee KayeCTBEHHOe cepe-
6PO IIPeTIOYNTAIN YBO3UTB IOMOH. Mo-
HeTy, Ha KOTOPOX y KOPOJII BMeCTO KO-
POHBI Ha royIoBe OBUT BEHOK U3 PO3, IIPO-
3BAJIM (KPOKapP[y (MCKaKeHHOe QPaHITy3-
CKOe€ (JIOBO, 0003HAYAIOIIee MOJHUKA,
¢panTa). MoHeTy, Ha KOTOPOH KOPOJIb
0BT 6€3 KOPOHBI, HA3BIBAJIH (IIOJLIAPI
(6e3porast Kopoga). B 1299 romy KOpoJib
Onyapz | mpukasasi cHavasa IpUHUMAaTh
3TU MOHETBI B IIOJIIIeHBI, a IIOTOM IIepe-
JeKaHUTb. [lepedeKaHKy KOHTPOJIU-
POBaJI KOMUTET U3 TPeX 4eJIoBekK, JBOoe
Y3 KOTOPBIX ObLIN TAMIUINEDAMHU.

duHaHCOBbIE NOKa3aTeNm

DUHAHCOBbIE YCIYTH IPUHOCIIN IIPHU-
OBUIb BCceMy OpZieHy. [Ipy 5TOM HUKTO

113 TAMIUIEPOB JIMYHO He HOJTyJas G-
HAHCOBO BBITO/BI OT IIPOBOJIIMBIX OITe-



panuii. BcTymas B opzieH, HOBBIH eTo 4ieH
OTKa3bIBAJICS OT BCEH COOCTBEHHOCTH.
HewusBecTHO, KaK IMEHHO TaMIUIIEPHI
3apabaThIBATIH Ha IIPEIOCTABIAEMbIX Q-
HAHCOBBIX YCJIyTax. B3umaHme mpores-
TOB 32 BbIZIaYy 3aHIMOB CIUTATIOCH HEZIO-
3BOJIEHHBIM. BOBMO)XHO, KJIEHTHI fief1a-
JIV YIM TIOJTAPKHY, 8 MOHAPXY MOIJIH Pac-
TUIAYMBATHCA 32 IIPEIOCTABIeHHbIE YOIy
TH KaK-TO MHAayYe, K IIPIMepy, IIyTeM OC-
BOOOYKIEHIS OT HAJIOTOB WJIN CHIDKEHILS
TIOIIUTMH Ha TOBAPHI, KOTOPBIMU TOPTO-
BaJI OpZieH (Harpumep, CoIb U BUHO). Tak-

’Ke TaMILIHePaM MOTIU ITPeJJOCTaBIIAThCS
IIpaBa Ha OJIydeHUe PeHTHI B JIeHeXKHOU
WIN HaTypalbHOU (popMe Ha oIlpefiesieH-
HOM TepPUTOPUH, KOHTPOJIB 32 IIPUPOJ-
HBIMU pecypcaMy, KOHTPOJIb 3a BecaMu
U MepaMH, IIPaBo JOKYMEHTaIbHO (QUK-
CHPOBATh CAEIKU, B3UMATb IIJIATY C XKILIb-
1LIOB B JOMAaX, CIABaeMbIX B apeHy.
HeB03MOXHO TOYHO OLIEHUTD, KAKUX
Pa3sMepoB AOCTUTAJIO 0bIee 60raTCTBO
OpZieHa Ha ITMKe ero cJIaBbl. PuHAHCO-
Bas JOKyYMeHTAIUA OpJieHa COXPaHMU-
JIaCh JIUIh YACTUYHO, 3HAYNTEIEHYIO

YaCcTh €T0 6OTATCTB COCTABIISUIN He Ae-

HeXHbIe CPeZICTBA, & HeJBIKUMOCTb.
D10peHTUICKUI XpPOHUKep J>KOBaH-
"YU Buwutanu B HantucaHHoU B XIV Beke
«HOBOII XpOHUKe» YIIOMUHAJ O «He-
CMETHBIX OOTaTCTBax» opaeHa. dpan-
IIy3CKUH UCTOPUK Masbsap fe [llamGiop
yTBep>KJajl, YTO B MOMEHT YHUUYTOXe-
HUA OpJieHa ero rofloBo J0XO0f, Co-
CTaBJIAI 8 MJIH TYPCKUX JINBPOB. DTO
OZlHa 13 CaMbIX BBICOKUX OIeHOK. JIj1A
CpaBHeHUA: BoMHA PpaHIIuM ¢ AHIIN-
et 3a [ackoHb B 1294-1299 rogax 060-
mrach kasHe Oununmna IV B 1,73 MiH
TYPCKUX JIUBPOB. 8 MJITH TYPCKUX JINB-
POB — 3T0 647 TOHH cepebpa. [To Te-
KyIIel IieHe cepebpa 3TO COOTBETCTBY-
eT mpuMepHo $515 mrH. Ho cepe6po
B CpepHMe BeKa IeHWJIOCh HAMHOTO
JIopoxke, 4eM celiyac. Ecau cuutaTh
TI0 IleHe cepebpa, To 1 TYPCKUH JIUBD
paBeH coBpeMeHHBIM $64. HexkBasu-
(GUITMPOBAHHBIN PAOOYUI IOy
npu Guurne IV 1 cy u 6 feHbe B 4ac,
3a 40 9yacoB — 3 Typckux jyimBpa. Celt-
YaC HeKBATU(DUITUPOBAHHBIA PA6OIUA
noxy4daetr Bo @paHIIMU KaK MUHIMYM
€9,76 B yac. 3a 40 gacoB €390,4. IIpu
TaKOM IlepecdeTe TyPCKHUU JIUBP COOT-
BeTcTByeT £130,1 ($141). B 1307 rony
CBUHBIO MOYKHO OBLTO KYITUTB 32 10
¢y (mosytuBpa). B coBpemenHoit Ppan-

£ 1y 120-KWI0rpaMMOBasi CBUHbS 0001-

Jletcs ipuMepHo B €150-180. Typckuit

JIUBD, ITIepeCIUTaHHBIN Yepes LieHy CBU-

HbBU, OyJIeT COOTBETCTBOBATH yiKe £300—

360 ($326-391). TogoBoM FOXO/] TAMILIU-

€pPOB IIPU TAKOM ITepecyeTe Gy/ieT COOT-

BeTCTBOBATh IPUMepHO $2,6-3,1 MJIpZ,.
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CloXKeT 3TOM rpaBlOpbl — NPOKAA-
TMe TamnnuepoB. MocneaHni
BeJIMKUNA MarucTp opaeHa Xak
Ae Mone, Korpa ero Besim Ha
Ka3Hb, NPOKAAN Kopona ®PpaHumnmn
U nany pumMcKoro, noo6ewas,

4YTO OHM YMPYT B Te4YeHUe roaa

NMarauya, 13-e.
NMpuuyauTennHan
JIMKBUAALMA NpeanpUATUA
B XIII Beke KpeCTOHOCIBI CTaJIN IOCTe-
TIeHHO TePATh KOHTPOJIb Haj| CBATOM 3eM-
Jient. B 1244 ropy Vepycanum BepHYJI-

CA IO, KOHTPOJIb MyCyJIbMaH. TaMIuy-
€epBI [TepeHeCIN CBOIO IITa6-KBAPTUPY

B Cen-Kan mAxp (Akko). B 1291 rozgy sToT
ropoy 6bUT B3SIT MaMTIOKaMu. TaMIuive-
PBI OTCTYIIAIN, TePsIA 3aMOK 3a 3aMKOM,

U BBIHY’K/I€HbI ObLTH SBAKYHUPOBATHCS

Ha Kumnp. [Toatemaunii Goprioct Kpecrto-
HOCIIEB Ha OCTPOBe Pyas y To6eperxnbst
Toprocel (coBpeMeHHBbIN Tapryc, Cupus)
nan B 1302 rogy.

Koposts @utur [V 6bUT TOTDKEH Op-
JleHy 500 ThIC. TypCKUX IUBPOB. PriHaH-
COBOE COCTOSTHME KOPOJIeBCKOM Ka3HbI
6bUIO IUTaYeBHBIM. KOpoJtb Hatlles crioco6
He BO3BpaIlaTh JIOJT.

«J[eHepaJIbHBIM IUPEKTOPOM» OpJie-
Ha TaMIUINEPOB ObUT He BEPXOBHBIN Ma-
TUCTP, a ITara puMcKuil. [1ana nmen
IIpaBo Iepe/iaBaTh UMYIIeCTBO OpAeHa
TaMIUIHEPOB IPYTUM MOHAIIECKUM Op-
JleHaM, a TaKKe MOT 3aKPBITh OpJieH, IIpe-
KPaTUTB €TI0 JeATeIbHOCTD. B 1312 romy
Tak U mpou3sonuio. [Tana pumckuit Kiu-
MeHT V BBIITyCTII OyJUTy, B KOTOPOH Io-
BOPWIOCH, UTO OCYZIUTh OPJIeH 3a epech
HeJIb3$1, HO IIOCKOJIBKY WIEHBI OpZieHa Co-
3HAJIVICh B 30Ty KIEHISIX, 3TO OTBPATUT
BepyIOIIMX OT BCTYILUIeHUA B opZieH. Op-
JleH 6bLT pachopMupoBaH. B mapre 1314
roa GBUTH COMCKEHBI Ha KOCTPe BeJTMKUI
maructp Kaxk ie Mose 1 mpuop Hopman-
nuu Koddpya ge [llapHe.

Cynpb6a OCTaBIINXCA B KUBBIX WICHOB
opZieHa U Cypba ero NMyIIecTBa B Pas-
HBIX CTPaHaX CJIOKIIACH IT0-Pa3HOMY.

B 3aBHCHMOCTY OT OTHOILIEHSI MECTHBIX
BJIaCTel TaMILIMEPOB MOIJIU He apecTo-
BBIBaTh, a IIPOCTO BBI3BIBATH HA CYZI, Pa3-
pelIaTh UM BCTYIIATh B IpyTyie MOHAIIle-
CKUe opZieHa. VIMyI1ecTBO IZie-TO KOH-
(PYICKOBBIBIN CBETCKUE BJIACTH, I7[e-TO
OHO ITepe/laBajIoCh JPYyTUM LIePKOBHBIM
CTPYKTyPaM, B IIEPBYIO OUYepelb OPZieHy
cBAToro MloaHHa (rocrmraibepam).

[lepen cmepThio Ha KocTpe YKak
Jie Mojie IKOOBI ITPOKJIST KOPOJIst PUITHII-
r1a v nay Kirmenra. Mecsr CItycTs mara
KitrMeHT, KoTopoMy GbLIO OKOJIO 50 JIeT,
CKOHYAJICA OT BOTYaHKU. [0OBOPWIIN, UTO
B LIEPKBU, B KOTOPOU JI&KAJIO €TI0 TeJIo, Ha-
YaJICs TIOXKAP, TPYII 06rOpeJt 10 Hey3HaBa-
eMocTu. OCeHBIO TOTO JKe rojia 46-TeTHUMN
Kopoytb PpaHIIY IIepeKIJT Ha 0XOTe cep-
JIeIHBIN ITPUCTYTI, CJIET ¥ HECKOJIBKO He-
JleJIb CIyCTsI CKOHJaICA. McTtopus o arpo-
KJIATUU TAMILTAEPOB» ObLIa U3BECTHA yIKe
B XIV Beke. OHa cTaja IIepBOH, HO IajleKO
He TIOCJIeTHE N JIeTeHI0M 06 op/ieHe @
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10 60 000 P ¢ Tinkoff Premium

MakcumanbHoe KomauecTeo borycos no: 1. Mo Yenosuam npenoctasneqund cepeuca Tinkoff Premium (Venows, Cepeic) B pacyeTHom nepuope no nporpamme nosnbHocTi kapr Tinkoff Black, Tinkoff Platinum, All Games,
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