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JKOHOMHKA

®UHAHCOBBIE AHAJTUTUKU OOH NPEANOXUNIN POCCUN COXPAHUTb MOBbLIWWEHHYIO KOMMNEHCALUIO NOTEPABLWUKXM TPYOOBOW AOXOA

MB® BCTYNIHUJICA

3a 0e3padOTHBIX

Y MB® u npasumenbcmsa Poccuu
so3Hukau PASHOTINTACUA

no nogody MTOCOBUN

MO BE3PABOTULE.

MB® cuumaem, Ymo U MUHUMAQJIbHOE,
U MOKCUMQJIbHOE NOCOOUS O0NHCHBL
ocmambcs nNosvlweHHbIMU. Bracmu
8EPHYAU MUHUMAbHOE nocobue

HO 00K0B8UOHBLI YPOBEHD.

NBAH TKAYEB,
tONNA CTAPOCTUHA

MexayHapOoaHbI BamOTHbIN
doHa (MBD) pekomenaoBan
POCCUNCKNM BNlacTsM OCTa-
BUTb BCe Nnocobusa no bespabo-
TULE Ha MOBbILLIEHHOM YPOBHE

B 2021 rogy. O6 aToM roBopuTcs
B noknage MB® no utoram exe-
roAHbIX KOHCYNbTaLMM No poc-
CUINCKOWN 9KOHOMUKE, MNOCTY-
nueLlem B PBK. MpaButenscteo
B KOHLEe 2020 roga peLwmno co-
XpaHnTb 1 Ha 2021 rog makcu-
manbHoe nocobue no bespa-
6oTuLe Ha yposHe 12 130 pyo0.,
HO BEPHYTb MMHMMaNbHOE NOCO-
Ouve Ha NOKOBUAHbIN YPOBEHb —
1500 py6.

MB® cuntaert, YTO MUHU-
marbHas BenuinHa nocobus
ns 6e3paboTHbIX TOXE AOMXHA
OCTaBaTbCs Ha MOBbILLIEHHOM
ypoBHe (4500 py6.). BecHom
2020 ropga BnacTu B KayecTBe
BPEMEHHOW Mepbl YBENUYUN
MaKCUuMarsbHbI pasMep Noco-
6usa no 6espaboTuLe ¢ 8 ThiC.
00 12 130 py6., a MUHKMAanb-
HbI1—c 1500 no 4500 py6. (Bbi-

nnavmBanocChb o KOHUa aBFyCTa).

«BnacTun 0onXHbl COXpaHUTb
BCe nocobus no 6espabotu-
Lie Ha bonee BbICOKOM YPOBHE,
YyTBEPXOEHHOM Nocne MapTa
2020 ropa, BKAOYas Te, YTO He-
[OABHO UCTEKNM, 0O TeX Nop noka
He npousonaeT 3Ha4YMMOro Boc-
CTaHOB/IEHUSI 3aHATOCTU», — MO~
BopuTCA B goknage MBO®.

®doHp, oTMevYaeT, 4YTo fo-
KPWU3NCHbIE BENNYMHBI MOCO-
ousa no 6espaboTuLe KpanHe
Marbl MO CpaBHEHMIO C 0bLLEen
CTOMMOCTbIO XUW3HU U HYXOa-
loTCA B MEPMaHEeHTHOM YyBe-
nnyeHun. Mo gaHHbIM MB®,

poccuiickoe nocobue no b6ea-
paboTuLe B cpeaHeM KOMMEH-
cupoBano nuwb 27% yTpayveH-
HOro 3apaboTka Mo CpaBHEHUIO
CO cpepfHum nokasatenem 47%
no ctpaHam OpraHuaawmm aKo-
HOMMYECKOro COTPYAHNYECTBa
n passutna (OSCP).
MuHUManbHoe nocobue nna-
TUTCA TEM, KTO ULLIET paboTy
BMNEpBble, CTPEMUTCA BEPHYTb-
CSl K TPYOOBOW OeATeNbHOCTU
nocne nepepsbia bonee roga
1 6biN YBONEH 3a HapyLleHne
TPYAOBON ANCUMNIMHLI (NoC
psan opyrux kateropui). Makcu-
manbHoe nocobue 12 130 pyo.
B NaHgemmnyeckom 2020 rogy
BbIMNa4MBanoch A0 KOHLA aBry-
CTa rpaxmgaHam, NoTepsBLIUM
paboty nocne 1 mapTa, Hesa-
BMCWMO OT YyTpayYeHHoro 3apa-
6oTKa. B ocTanbHbIX cny4vasax
MakcuMasnbHoe nocobue nna-
TUTCA NepBble TPU MecaLa, ecnu
cpenHui 3apaboTok Yenoseka
Ha nocnepgHen paboTe NpeBsbi-
wan 16 173 py6. (B nepBble Tpu
MecsLa BbinaaTbl COCTaBNAOT
75% cpepnHero 3apaboTka, HO He
bonee MakcMmanbHOM CYMMbl).
Poccuickune Bnactu aprymeH-
TUPOBaNM N3MeHeHMe nogxona
K BbiMnaTam Mocne nuka orpaHu-
YeHUI 13-3a KOPOHaBMpYCca TeM,
YTO CyLIeCTBEeHHas gonsa bespa-
6oTULIbI B KPU3NC 0bbACHANACH
bonee BbICOKMMU nocobuamm
6e3paboTHbIM (TO ecTb rpaxaa-
He He TOPOMMUINCh UCKaTb HOBYIO
paboTy, LOBONLCTBYACH MOCO-
buamu), cnegyet us goknaga
MB®. «OHu [BnacTu] Bbipaxanu
06ecnokoncTBo, YTO 3TO Co3aa-
€T HenpasubHble CTUMYIbI 419
rpaxnaH 1 nogpbiBaeT npeansio-
XeHue Ha pbiHKe Tpyaa», — roBoO-
puTCS B OKYMeHTe. B oeHbrax
noBblLEHHblEe Nocobus no 6ea-
paboTtuue B 2020 rogy ctom-

\

®oto: Buktop KopoTaes/KommepcaHTb

YTO EWE PEKOMEHOOBAJT MB®

3a HCKII0YeHeM BoIIpoca

0 ocobusx 6e3paboTHBIM, POC-
CUICKYE BIIACTH «B LIEJIOM pa3-
IeJIUTIH OLIEHKY SKOHOMUYe-
CKUX TIepCIIEKTUB U PUCKOB,
caenanHyio MB®», orMmeueHo

B noknazge pouma. Ha 2021~
2023 ropl 3aIIaHUpPOBaHA
OrofpKeTHaA KOHCONMUAAINA,
HCXOMANIas U3 TIOCTEIIEHHOTO
YIIy4dIIeHUs] SKOHOMUYECKUX
ycnoBui. Ho BacTu «BHUMa-
TEJIbHO CIIEMAT 32 CUTyal[Hel»
Y TOTOBBI B CIIy4ae HeoOX0Iu-
MOCTH YBEJIMYUTD NOAJIEPIKKY
9KOHOMUKU. MB® pexkomeH-

IyeT POCCUICKOMY ITPaBUTEIb-
CTBY AOIyCTUTD TAKOH HeUIUT
61ommsxeTa B 2021 romy, Kakoi
OyZeT oIlpaBIaH UCXOLA M3 KO-
HOMMYECKUX YCIIOBUH, & TI033Ke
B 9TOM T'O[ly OKOHYATEJIbHO OlLie-
HUTb BO3MOKHOCTB BO3Bpale-
HUS K TIOTHOLIEHHOMY OI0[I3KeT-
HOMYy IpaBuiy ¢ 2022 ropga.
MB® no Tpaguuuy Hamo-
MHUJI POCCUIICKOMY ITPaBUTENb-
CTBY O CTPYKTYPHBIX pepopMax,
KOTOpBIe HEOOXOMUMBI [J1s1 yBe-
JIMYeHUs TJIaHKHU ITOTEeHITUATb-
HOI'0 9KOHOMHUYECKOI'0 POCTa
(c Texyurux 1,6%, 1o olieHKe

¢donpa), Ho GyKCYIOT Bee TOoCen-
Hue roapl. MB® npuseTcTBOBAI
«PEeTYIATOPHYIO TMIbOTHHY»

B Poccum (oTMeHa ycTapeBIINX
1 M30BITOYHBIX TPeOOBAHUI

K OM3HeCy), HO OTMEeTHI, YTO
CY[IUTB O ee pe3ybTaTax ele
paHo. HanpioHaIbHbIEe TPOEKTHI
IIPEICTABIAIOT BO3MOYKHOCTH
IUIS yBENIMYEHUS TIOTeHIINAIb-
HOT'O POCTa, HO OHU He [IOJIXKHBI
HCIIOJIb30BATHCS [T yCHIIe-
HUA 1 6e3 TOro 3HAYUTEIbHON
JIOJIV TOCYapCTBa B DKOHOMUKE,
npemgynpenun MBO.
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2020

CpenHemecayHasd
YHCIIeHHOCTD 6e3pa-
60THBIX B 2020 romy
BBIpOCTa A0 4,3 MITH
YeJIoBeK I10 CpaB-
HeHMUIo ¢ 3,5 MJIH

B 2019 romy, cie-
IIyeT U3 JaHHBIX
Poccrara. YpoBeHb
6e3paboTHIIBI JOCTH-
raJi MMKa B aBry-

cre —6,4% paboueit
CUJIBI, HO K JIeKa-
6pIo oIycTHICA

10 5,9%. Jokpusuc-
HBIN ypOBEHB 6e3pa-
60THUIIBI (B CpeHEM
3a 2019 rom) cocTas-
71511 4,6%.

nu 6ropxeTy okono 185 mnppa,
py©O. (Mpu 0bLWUX aHTUKPUSUC-
HbIX pacxofax Ha 34paBooOXpa-
HeHWe N NoaaepPXKy HaceneHus
B pasmepe bonee 2,4 TpnH pyo.,
no oueHkam MB®). PEK Hanpa-
BWUN 3anpoc B MUHTPYA.

Tesnc 0 TOM, YTO MOBbILIEH-
Hoe nocobue no 6espaboTuLie
OEeCTUMYNNPYET Ntoaen nckaTb
paboTy, He BEPEH, CUMUTaEeT Npo-
pekTop PMHAHCOBOrO YHUBEP-
cuTeTa Npu NpaBUTENbCTBE
AnekcaHap CadoHos. B niobon

CTpaHe Bceraa ectb «npodec-
CUOHarbHble» 6e3paboTHbIe,
0ns 6opbbbl C KOTOPLIMU HYXHO
He oepxaTtb nocobus no 6es-
paboTumue Ha HU3KOM YPOBHE,
a U3MeHsATb NopAA0K PaboThl
C TakuMu HepaboTaloLMmMmn —
Hanpumep, 0TKaablBaTb UM B Bbl-
nnaTax npu NOCTOSIHHbIX OTKa-
3ax OT BakaHCUI, NpepfaraeMblix
CNyX00WM 3aHATOCTH, yKasblBaeT
CacdoHos.

BbespaboTHblie B Poccun as-
NAOTCS 3aN0XHMKaMK cpasy

“ MB® ormeuaer,
4TO JOKPU3UCHBIE
BEJIMYMHEI IT0CO-

6us 110 be3paboTulie
KpaliHe MaJIbl 10 CpaB-
HEHUIO CO CTOMMOCTBIO
SKHU3HU U HYKIAI0TCS
B YBeJIMUYEeHUU

HEeCKOJbKMX ODCTOATENbCTB:
HexBaTKu paboymx MecT, OT-
CYTCTBMSI COMPOBOXAAOLLMX
nporpamm nepeesga B Apyrom
pEernoH ana TpyaoycTpouncTBa,
HekayecTBeHHOW paboTbl Cyx6
3aHATOCTK, NMepeyncnseT aKc-
nept. MuH1ManbHoe nocobve
no 6e3paboTuLie BbinnaymBa-
eTca noaam, KoTopble UMenu
LJIMTENbHbIV NepepbiB B CTaxe
(Hanpumep, MaTepu, KOTopble
He paboTanu 1 BOCNUTbIBANM
AeTen) Unu e BOOOLLE Y HUX

OTCYTCTBOBanN onbIT paboTbl (Ha-
npumep, ObiBLINE CTYOEHTHI).
«/IMEHHO 3T1 KaTeropum Hace-
NeHUns, KoTopble B HanbonblLuen
CTeMNeHun HyxxaalTca B Nof-
[EepPXKe rocynapcTsa, OKasbi-
BAlOTCSA NPaKTUYECKN BHE 30HbI
€ro BHMMaHUA», —KaTeropuyeH
CacdoHos.

Huskne nocobus no dbes-
paboTuLie NpUBOAAT K TOMY,
YTO NOAM BbIHYXAEHbI OpaThb-
cs 3a niobyto paboTy, — B 3TOM
cMblcne Takue nocobus oen-
CTBUTENBHO CTUMYNMPYIOT
6onee BbICOKMIN YPOBEHb 3aHS-
TOCTW, HO 3Ta 3aHATOCTb HU3-
KoonnavmMBaemas, nogyepKuBa-
€T AMPEKTOP LieHTpa TPYAOBbIX
nccnepgosaHun HAY BLLS Bna-
anmmp Ff'mmnenscoH. Mo ero
MHEHMIO, [aXe MOBbILLEHHbIN
pasmep nocobus no bespa-
6otuue (12,13 Tbic. py6b.) HUS-
KWW, a MUHUManbHoOe nocobue
(1,5 TbiC. pyb.) «CMEXOTBOPHOEY,
yBepeH oH. «bonee HU3Kue no-
cobusa BHOCAT CBOV BKNaj, 1 B
6eQHOCTb, U B HEPABEHCTBO», —
ckasan 'mmnenbcoH. Yncnex-
HOCTb POCCUSAH, XUBYLLIUX
3a yepTon begHOCTH, NO UToram
AHBapsa—ceHTabpsa 2020 roga
pocturna 19,6 MnH Yenosek
(13,3% ot Bcero HaceneHus),
yTo Ha 400 TbiC. Yenosek 60/b-
Le, YeM 3a TOT Xe Nepuof,
2019 ropa. 4

COBMECTHbIN MPOEeKT

Boinyckaure
AeHbru n3 6aHka

IHBeCcTUUWMKM CTann NpoLLe.

4PBK x =BTbB

Mpobynte ¢ PBK 1 HOBbIM NnapTHepoMm npoekTa BTH

A Npod:

€CCNOHaNbHOrro y4aCTHMKa PblHKa LEHHbIX ’(t)‘,v’!\'ii!' ia OCyLleCTBeHne
DrpaHn4YeHnsa Cpoka OencTBmS

Pexknawma, 18+

quote.rbe.ru

Bpokepckue 1 nHble GrHaHcoBble yenyru okasbisaeT bark BT (MAO). NnueHan
bpokepckon aeatensHocT N2 040—06492—100000, BbigaHa PKLE Poccnmn 25.03.2003 1. be
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Me>xayHaposHas MOJIUTHKA

B CEHATE CLWLUA HAYAJTIOCb PACCMOTPEHUE BTOPOTO MMNUYMEHTA OOHAJIbAY TPAMNY

IIpe3ngeHT-peuaIUuBUCT

< OKe-npesvaeHT
CLUA OoHanbp,
Tpamn 3assun,
YTO He BygmeT npu-
HUMaTb yyacTue

B NpoLecce Um-
nuyMeHTa

®doto: Leah Millis/Reuters

B Bawutzmone cmapmyem MEPBbIN B UCTOPUU NMOBTOPHDbLIN

MMMNOWNYMEHT npe3udenmy CIIA. Xoma [Jonanb0 Tpamn ysice nepecma 6btmb

2nagoii 2ocydapcmea, OB BUHEH MW A, npedesssnennvie emy MAJTATO WU
NMPEOCTABWUTENEW, He chambl. E20 3au,uma ¢ HUMU He CO2/1a.CHA.

NONMNHA XUMWMNALWBWNIN

Bo BTOpHMK, 9 deBpans, B ce-
HaTe KoHrpecca CLUA Hauva-
NI0Cb UICTOPUYECKOE PAaCCMO-
TpeHVe BTOPOro UMMNUYMeHTa
[oHanbay Tpamny. Mo 3akoHy
UMNUYMeHT (0bBUHEHME) Npenb-
ABNSeTCs nanaTon NpeacTasu-
TeNen KOHrpecca, 1 oOHa BblHeC-
na cBoe pelleHmne 13 aHBaps.

3a BblABMXEHNE OOBMHEHUS

no eOMHCTBEHHOW CTaTbe — MNOA-
CTPEKATENbCTBO K MSATEXY —
nporonocosanu 232 KOHrpecc-
MeHa, npotme—197. B ceHaTt
00BMHEeHMe ObiNo HanpasneHo
OBe Hepfenu Hasag. Tenepb ceHa-
TOPbI AOMKHbI PELWNTb, BUHOBEH
45-1 npe3npeHT CLUA nnn Her,
a Takxe MOXeT N1 OH B byay-
LLIeM 3aHMMaTb rOCYLapPCTBEH-
Hbl€ MOCTbl.

Tpamn yxe 3asBun, 4To Npu-
HMMaTb y4YacTue B Npouec-
ce He bynerT. Ero npepncTasns-

2%

aMEepUKaHILIEB IIPOTUB
npusHaHudg [JoHaabaa
Tpamna BUHOBHBIM,
cornacHo omnpocy Gallup

10T OBa agBokata— [JaBug LLloH
n bptoc J1. Kactop-mnagwmnin.

B oduce Tpamna otmevanu:
LLIoH n KacTop cornacHbl ¢ Tem,
YTO STOT UMMNYMEHT HEKOHCTU-
TYLIMOHEH.

KAK BYOET MPOXOOUTb
MPOLECC

[Mpouenypa paccmoTpeHus
00BUHeHNs bbina yTBepxae-
Ha 8 ¢peBpana. CornacHo go-
rOBOPEHHOCTSM, NPOLLECC OT-
KPOEeTCs YeTblpex4yacoBbiMU

nebataMu O KOHCTUTYLIMOH-
HOCTM MpoLecca UMNUYMEeHTa
B OTHOLWIEHUN 6bIBUJeFO npe-
3ugeHTa. Ecnu nocne storo
MpPOoLECC Mo UMMUYMEHTY BCe
Xe NpopomKnTCs, To Kaxaas
N3 CTOPOH nonyyunT oo 16 yacos
B TEUYEHUEe OABYX AHEN, YTOObI
npencTaBMTb CBOW JOBOAbI
ceHarty. Nocne BbICTYNNeHUN
obeunx KomaHg, COCTOUTCS 3a-
cefaHune, Ha KOTOPOM CeHa-
TOpPbl CMOrYT 3a4aTb CBOU
BOMPOCHI, — Ha 3TO NNaHunpy-
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CTOPOHHUKU CTOPOHHUKU B nemom
pecIry6iIMKaHIEB IIEMOKpPaToB
UcTounuk: Gallup
€TCA BblAeNNTb YeTbIpe Yaca. MpencenatenbcTBoBaTh

Takxe ceHaTopbl CMOryT Npo-
ronocoBsaTb 3a Bbl30B CBMAETE-
nen n npeacTaBneHne gonorn-
HUTENbHbIX OKa3aTeNbCTB.

Ha 3akniounTenbHble 3aaBNeHns
obeunm cTopoHaM NpeaocTasart
YyeTbipe Yaca, MOPOBHY pacnpe-
[eNeHHbIX Mex 1y 0OBUHUTENS -
MU 1 3awmTon Tpamna.

[MnaHuMpoBanocsk, YTo B CNy-
LLIAHMAX B KOHLIE 9TOM Hedenmn
OymeT coenaH nepepbiB — ceHat
noLuen HaBcTpedy cobniogato-
wemy wabbat Oosumay LLUoHy
(c Beuepa natHuubl, 12 deBpa-
ns, 0o Bevepa cybbothl,13 dpes-
pans). Ho BO BTOPHWK TOT OTO-
3Bal CBOIO NPoCcLOy, peLuns,

YTO 3aTArMBaHMe npoLecca
HexenaTenbHo.

YuntbiBasa yTBEpPXOEHHbIV rpa-
dUK, BTOpON MMMMUMEHT Tpam-
ny Npoa/IUTCA MEHbLLE NEPBOrO.
PaccmoTpeHme nepeoro o6su-
HEeHWs MNPOTMB HEro — B 3/10-
ynoTpebneHnm NonHOMOUYNAMMN
(c yBsI3KOW BblAENEHNS 9KOHO-
MMUYECKOoM nomMoLLm YkpauHe
c Hayanom B Knese pasbupa-
TeNbCTBa B OTHOLLEHUN XaHTepa
BanpeHa, cbiHa o banpeHa) —
3aHANO TPY Hedenu.

Peknama 18+

Ha npouecce byaeT ceHaTop-
aemokpat oT BepmoHTa [Ma-
TpuK Jlnxun. log Hasagd, BO Bpems
nepBoro MMNMYMeHTa Tpamny,
npencenatenem 6bin rnasa Bep-
XOBHOro cyna [OxoH PobepTc,
nockonbky Tpamn Toraa Obin
rnaBou rocygapcTea. Ho no-
ckonbky 20 aHBaps aTOro roga
OH NokuHyn benbi oM, npea-
cepaTtenbCTBYOWMM Ha3Ha-
yeH Jlnxn.

[ns npusHaHma Tpamna Bu-
HOBHbIM HEODXOAUMO, YTOObI
3a 9TO NPOronocoBanu age
TpeTn CeHaTOpPOB, TO eCTb
67 13 100. Y pecnybnukaHLes
1 0emMOoKpaToB cenyac B nanate
paBeHcTBO —no 50 ceHaTopoB,
Tak YTO ONS YTBEpXaeHus obBu-
HEHWUS AEMOKPATaM HYXHbl Fono-
ca Kak MMHMMYM 17 ONMNOHEHTOB.

KAKUWE APTYMEHTDbI
BbIABUHYNA KOMAHOA
TPAMIA

Apsokatbl Tpamna no aTomy
neny — LLoH n Kactop-mnag-
LM — BMECTe paHblle He pa-
boTanu, KTo U3 HUX BeayLLmi
IOPUCT — TOXE HEMOHSTHO,
nuwet The New York Times.

€H, OT aHI. «kKOCMOC, NMPOCTP&

MHTepechbl Tpamna goskHa
Obina npencTaBnaTb kOMaHaa
BO rnaBse ¢ bytyem bayapcowm,
HO OH 1 KJIMEHT pasoLUnnCh Npu
BbiOOpeE cTpaTernu 3aLmThl
(Tpamn HacTanBan, 4To KOMaH-
[a nonxHa cpokycupoBaTb-

€S Ha TOM, YTO «BblGOPbI ObINN
YKpa[eHbi»).

2 peBpans komaHga Tpam-
na npegocTaBuia KOMMEHTa-
pun No aToMy Aeny, B KOTOPbIX
0b6BUHEHME ObINIo Ha3BaHO He-
KOHCTUTYLMOHHbIM. OBBUHE-
HWe He MOXeT ObITb NpeabsaBne-
HO, FOBOPUTCS B AOKYMEHTE, TakK
kak Tpamn 6onblue He ABnseTCcs
npesngeHToMm, a KoHCTUTYuUmn-
el npenycMoTpeHo 0b6BUHEHME
TONbKO YenoBeka, pakTu4eckm
3aHMMaloLEero aToT NocT. To, YTo
Tpamn 6onblie He ABnAeTca npe-
3UOEHTOM, AenaeT HEBO3MOX-
HbIM U €ro OTCTPaHeHue.

Mpwn aTom B nctopumn CLUA
ObinNu cnyvyan paccMOTpPeEHUs
OOBUHEHWS B OTHOLLEHWUM JOMX-
HOCTHOIO N11La YXe nocne Toro,
Kak GurypaHT paccnegoBaHus
ylien B oTCTaBky. B yacTHocTH,
B 1876 rony BOEHHOIro MUHMN-
cTpa Yunbsama benHana noga-
BEPINN UMMNUUYMEHTY B IEHD,
KOrga oH nogan B OTCTaBKY.
Mpouecc B ceHaTe npotuen
y>Xe nocre ero yxoga c nocra.
BenHan B uTore 6611 oNpaBaaH,
HO B NONAUTUKY GonblUe He BO3-
Bpalancs.

Tpamn Takxe cunTaerT, YTo
CeHaT He MOXET peLuaTb, umeeTt
NN OH NpaBo, byayum cenyac
YaCTHbIM NMLOM, 3aHMMaTb BMO-
CNefcTBMM Kakon-nnmbo rocy-
[apCTBEHHbIN NocT. Ero komar-
[la nonaraer, 4To 0b6BUHEHME
B NMOACTPEKATENbCTBE K MATe-
XY HECOCTOATENbHO, MOTOMY
yTO HapyluaeT dyHaaMeHTasb-
HOe NpaBo — MpaBo Ha cBoboay
cnoBa. VIMeHHO 3TuM npaBom,
rapaHTMpPOBaHHbIM NEPBOW No-
npaekon Kk KoHcTuTyumm, Tpamn
1 BOCMONb30Bancs, KOraa Bbl-
pa3un cBoe COMHEHME B YecCT-
HOCTU BbIOOPOB, roBOPUTCA
B NpeacTaBEHHOM 3aLUTon
KOMMEHTapuu.

ApBokatbl 45-ro npesngeHTa
TakXe He COrnacHbl C peLleHu-
€M HasHauuTb NpeacenaTenem
Ha npouecc gemokpara Jlnxu.
370 cTaBUT Bonpoc o becnpu-
CTPACTHOCTM NpoLecca, ykasa-
HO B KOMMEHTapuMu.

YeTkoe paspeneHve B OTHO-
LUEHUN K NPOLLECCY UMMNYMEHTA
cpean amepukaHues GUKcUpy-
0T BCEe UCCneaoBaHns oblle-
CTBEHHOro MHeHus. CornacHo
nocnegHemy onpocy Gallup,
89% nemMokpaToB CUYMTAIOT, YTO
Tpamna Hago nNpuaHaTb BUHOB-
HbIM, TOra kak 88% pecnybnu-
KaHLLEB NPOTUB 3TOro. B Lenom
52% pecnoHaeHToB Gallup Bbl-
cKasanuch B Nosb3y OCYXAEHMS,
45% —npoTvB. 4

€6 linTe-
pecsl Tpamria
IIOJIYKHA OBbIIa
NIpeICTaBIATh
KOMaHJIa BO
rnaBe ¢ byruem
Bayspcowm,

HO OH U KJIN-
€HT Pa3oLUINCh
IIpU BbIOOPE
cTpaTerun
3aIINTEL
Tpamn
HaCTauBall,
4TO KOMaH[Ia
momxHa cdo-
KyCHUPOBAThCA
Ha TOM, YTO
«BBIOOPBI OBIITH
YKpaieHbl»

YTO NMPUBETO KO BTOPOMY MMIMNYMEHTY TPAMIA

6 aaBap4a 2021 roga CTOPOH-
HukU [Jonanbaa TpaMia BopBa-
JIUCh B 3gaHKe Kanuromnusd, roe
pacmnonaraercs KoHrpecc CIIA
U Te KOHIPeCCMEeHbI JOMIXKHbI
ObLIN yTBEPIUTD PE3YIbTATDI
HOSIOPBCKUX MPE3UIEHTCKUX
BBIOOPOB, TOOEy Ha KOTO-

PBIX ofiepaKall AeMoKpart JI3Ko
Barimen. B xoie CTOIKHOBEe-

K MATEXY.

HUH MaHNUPECTAHTOB C TIOIH-
L[N ITOrU0IIH MIATH YeI0BEK.
Wptu k KanuTomnuio U mogaep-
¥KaTh KOHI'PECCMEHOB, BBICTY-
TAIOMIUX ITPOTUB MTPU3HAHUS
Pe3yIbTATOB BBIOOPOB, B 3TOT
IleHb Ha MUTYHTIe [TPU3BAJI caM
Tpami. UMeHHO IT03TOMYy eMy
BMEHSETCS MOICTPEKATETBCTBO

Hagée>xHast oCHOBa
OHJ1IaNH-6M3Heca

nic.ru

cenfer
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COVID-19

Esponelickoe a2eHmcmao no iekapcmeeHHblM cpedcmaam 30.8epullsio KOHCYLbmAa,uio
paspabomuukos pocculickol 8akyuHbl u3 Llenmpa um. Famaneu. B POIIH npozno3upyiom,
ymo «CGnymuuxk V> MOXET bblTb SAPETUCTPUPOBAH B EC s Hauare mapma.

PA3PABOTYUKUN POCCUNCKOWN BAKLUWMHbI SABEPLUNN NPEABAPUTENIbHBIE KOHCY/IbTALUU C EMA

«GnyTHUK V» BBIXOAUT
Ha 00LIEEeBPOIEHICKYI0O OPOUTY

MUXAWNIT KOTNAP,
EBFEHVW NYOOBKWH,
EFOP T'YBEPHATOPOB

EBponenckoe areHTCTBO Mo ne-
KapcTBeHHbIM cpencTeam (EMA)
NPOBENO KOHCYNbTaLMUKN C pa3pa-
BOOTYMKOM POCCUNCKON BaKL-
Hbl OT KOpOHaBupyca «CrnyTHUK
V», 1 Tenepb Hay4HbIN LIeHTp
nMm. lamanen MoxeT nogatb 3a-
ABKY Ha Nony4YeHue perncrpa-
LMOHHOro yoocTtoeepeHus B EC.
O6 3TOM roBopuTCA B COODLLE-
HuM EMA, noctynuswem B PBK.

«Ha paHHOM aTane Mbl MOXeM
cKasaTb, YTo HaunoHanbHbIN UC-
cnenoBaTenbCKUN LIEHTP anu-
JEMUONOTNn U MUKpobuonornm
nm. H.®. FTamanen nonyunn Ha-
YYHYIO KOHCYnbTaumio ot EMA
no pa3paboTke NX BaKLUHbI», —
yTOUYHseTCa B 3asBneHnu. B ka-
YecTBe cregyloLwero wara pas-
paboTuMK MOXET NOAroTOBUTb
3as1BKY Ha NoflyueHne permcrpa-
LLMOHHOIO YOOCTOBEPEHMUS, OT-
MEeTUNU B Npecc-cnyxbe eBpo-
nenckoro perynaTtopa.

[pn aTom B EMA nogyepk-
HYNK, YTO NOKa He nony4anu
3as1BKY Ha perncrpauuoHHoe
YOOCTOBEpPEHME OT co3aaTenen
«CnyTHuKa V» gns ucnonb3osa-
HWS Ha TeppuTopun 27 cTpaH EB-
pocoto3a.

B Poccuiickom poHae nps-
MbIX nHBecTuumin (PPMM) nocne
aToro noscHunmn PBK, 4yto 19 aH-

Baps Obina nogaHa 3asBka Ha Ha-
YUYHYIO KOHCYNbTaLMIO BaKLNHbI,
a 29 gHBaps — Ha perncTpaumio
npenapaTta. 3TO NOMOXWNO Ha-
Yyasno npoteccy nogayn nHobop-
Mauun B EMA yepes npoueny-
Py NOCTENEHHON aKCNepTMnsbI
(rolling review). «®oHa nmeeT
B pacrnopsaxeHun oduumanbHoe
nogteepxaeHne ot EMA o towm,
yTO 3aaBKa bbina npuHaTa. CKo-
poCTb 0f00peHNa 3asaBKK onpe-
nensetcs EMA», —rosoputcs
B coobLeHnn POTN.

maBa PO Knpunn AMutpu-
€B YTOYHSN, YTO npouenypa pe-
TMCTPALNM MOXET 3aHSATb BECb
¢deBpanb 1 Hayano mapTa. Ha-
npumep, bputaHcko-LIBeackas
AstraZeneca, Ybl BaKLUHbI YXe
ncnonbaytotcs B EBpone, nogana
3asBfieHNe Ha NoNyYeHune peru-
CTPAaLMOHHOrO YyOOCTOBEpPEHMS
12 aHBaps, a nony4una ogo6-

BaKIIWH IIPOXOIAT,
10 COCTOAHUIO

Ha 31 aHBap4,
DKCIIEPTHBIN aHAIN3
B EMA. B ux uncie —
«CIyTHUK V>

peHne EMA 29 aHBaps. B ToT
Xe feHb npeacepatens EBpoko-
muccumn Ypcyna ¢oH gep IaneH
[ana 3eneHbli CBET Ha UCMONb-
30BaHMe BaKLWHbI BO BCEX CTpa-
Hax EC.

EonHcTBEeHHOM cTpaHom EC,
NPUHSABLUEN peLleHne He XaaTb
peweHns EMA n EBpokomuc-
cun n ogobpuBLLEN UCMOSb-
30BaHue «CnyTHuka V» Ha Ha-
LMOHaNbHOM YPOBHE, SBNsSETCA
BeHrpus. B aHBape bynanewTt
BOCMO/Ib30BasNCs YCKOPEH-

HOW Npouenypon pernctpaumnm
1 B35/ Ha cebsl OTBETCTBEH-
HOCTb 3a BCE PUCKN MpuMe-
HEeHUs POCCUNCKOM BaKLM-

Hbl. [NaBa BeHrepckoro MM [a
Metep CuapTo 06bACHUN 3TO
OTCYTCTBMEM JOCTAaTOYHOrO
KONMYecTBa BakLMH B CTpaHe.
«[pouecc ueHTpannm3oBaHHON
3aKynku BakLuH EBpokomuc-

KAK MPOXOONT PETUCTPALUUA BAKUWH B EC

I[Tocye mpeBapUTETbHOM
OLIEHKH CO CTOPOHBI 3KCIIEPTOB
EMA npousBoguTeny BakIIuH
TOJIXKHBI HAIIPaBUTD IIOAPOOHYIO
nHPOPMALIUIO O KAYeCTBe, 6e3-
ornacHocTU ¥ 3G PEeKTUBHOCTH
npenapara. [IponssoguTeny,
KOHCYJIbTHUPYACh C IIpefCcTaBy-
TenaMu EMA, DonKHBI IOJATh
CBEeIeHU O BaKIIMHE B KOPPEKT-
HOM U HCUYepIIbIBAIOIIEM KIII0Ue

B paMKax Tak Ha3bIBaeMOr'0
npoliecca MOCTeIeHHOH dKe-
nepTussl (rolling review). ITocie
5TOTO IIPOMBBOLUTEND IIpela-
paTa MOJKeT II0fIaTh 3asABKY

Ha I0JTy4eHHe PeruCTPalliOH-
HOro cepTudHKaTa. JTa 3as1BKa
IOJKHA OBITh Of00peHa CHa-
yana EMA, mnoToM — ri1aBHBIM
HICTIOJTHUTEJIbHBIM OPTraHOM
EC, EBpOIIelicKOI KOMHCCHEN.

B ciiyuae omo6peHus mperna-

paT MOKeT OBITB UCIIOIb30-

BaH BO Bcex 27 crpaHax EC. IIpu
3TOoM EMA NpoJosKUT IIPOBO-
JUTb MOHUTOPHHT ysKe UCIIOJIb-
3yEeMBbIX BaKIIH U CMOXKET
OCTAaHOBUTD UX UCIIOIb30BaHNE
B CIIy4ae BBISIBIIEHU ONTACHOCTH
TSI BIIOPOBbsI €BPOIIENIIEB.

cuen okasancs ovyeHb MefneH-
HbIM <...> BMecTo MmnnmoHos
e[MHWL, NpenapaTa, B KOTOPbIX
Mbl HyXgaemcs, NOTOK MOCTY-
namoLwmx K Ham BakLMH UCYUC-
NAeTcs B JecaTkax Tbicsa4», —
NOSICHUT MUHUCTP B UHTEPBbIO
PBEK B KOHLE AHBapS.

[Toka HM ogHa cTpaHa EC,
B KOTOPOM B COBOKYMHOCTU
npoxueaeT 446 M/H Yeno-
BEK, He BakLuHUpoBana bonee
5% HaceneHus, Torga kak aToT
nokasaTenb B Bennkobputa-
HUKM paBeH 18%, B CLLUA —9,6%.
EBpokomuccus nnaHmposa-
na HavaTb MaclTabHyto Bak-
LMHaLNIo B HaYyane aToro roga
N 3aK/Io4mMna KOHTPaKT Ha no-
CTaBKy 2,3 MnpA 0,03 BaKLMH
OT Pa3nunyHbIX NPOU3BOANTENEN.
Cpeou KpynHenwmx nocras-
wwmkos — Pfizer (600 mMnH 0o3),
HemeLkasa CureVac (405 mnH),
AstraZeneca (400 mnH 0o3)
1 Sanofi (300 mnH).

Mpwn atom EC cTankn-
BaeTca ¢ AedpuLMUTOM Bak-
LMH 13-3a 3aepXeK nocra-
BOK CO CTOPOHbI AstraZeneca
n Pfizer. Tak, oxupaeTcs, 4To
00 KoHua mapta EC nonyuut
oT AstraZeneca ToNbkO OKOJO
yeTBepTn 13 100 MNH 0O3 Bak-
UnH. N3-3a npobnem ¢ 3akynka-
MU 1 MeOJIeHHbIM MPOLIECCOM
onobpeHusa BakumH EC nog-
BEPrcst KPUTUKE CO CTOPOHDI
CTpaH-4/1eHOB; PYKOBOACTBO
EC B cBOIO o4epenb KPpUTUKYET
npoussoauTenen. A
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MaTtepuansl Ha Takom doHe onybnu-
KOBaHbl Ha KOMMEPYECKOI OCHOBE.

AusaitH CBAT BMLWHAKOB,
HacTsa BuwHskosa
Electricred.design
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D A I KNMEHTaMU CO CYETOB HaIMYHbIX | CBOMX [OXOMOB
MPO®UNbHbLIE BEOOMCTBA HAYAJIN OBCYXOEHUWUE BO3SMOXHOCTWU HOBOIO TUMA IPO
O
K SPAC-KypopTy
Bnacmu usyuatom Ho8ble MexaHu3mbl, komopsvie moeym MO BbICUNTDb
MHBECTUUMNOHHYIO AKTUBHOCTDb 8 Poccuu. Cpedu HuX — 8lLOHCEHUSA
c ucnonbizosanuem SPAC-komnanull, Habupatow,ux nonynaprocms 8 CIIIA. 58

3HaunTenbHas Yactb SPAC-koMnaHui Ha GMD)KG OKa3bIBalOTCA «My3bIPAMU»: HE HaXoOoaT BU3HEC AN CAVSHUS U NonaloTCs

®orto: Johannes Eisele/AFP
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PHUHAHCHI

€6 De3yCciioBHO, C TOYKY 3pEeHUA
bopMHpPOBaHUSA BO3MOXKHOCTEN KaK
TaKOBBIX TTOABJIEHUE JTI0OBIX UHCTPYMEHTOB
BCeT[Ia JIydllle UX OTCyTCTBUA. Ho 171 TOTO
YTOOBI IPUBIJIEYb HOBBIE JEHBI'U, HY>KHO
TPUBECTH MHOCTPAHHBIX UTHBECTOPOB.

I HYX cerYac BajXkHa He IUPOoTa BbIbopa
MHCTPYMEHTOB, a O1IeHKa 00IeCTPaAHOBBIX

PHCKOB

YMPABNAIOWNIA AUPEKTOP MO KOPMOPATUBHbBIM U CYBEPEHHbIM PENTUHIAM «3KCNEPT PA» NABE/I MUTPO®AHOB

<7

MABEJ1 KASAPHOBCKWN,
CBET/TAHA BYPMNCTPOBA

BnacTu sagymanuch o cosna-
HUN MexaHn3ma KanuTanoBso-
XXEHUIN C NOMOLLIbIO KOMMaHUM,
npuBnekaLwmx MHBeCTULWM NS
OyoyLwmx coenok no CANAHNIO

n nornouweHuio (SPAC, Special
Purpose Acquisition Company),
nonynsipHbix B CLUA. OTa KOH-
Lenumsa MoxeT ObITb BNMcaHa

B POCCUMCKOE 3aKOHOAaTe N b-
CTBO B YETBEPTOM KBapTane
2022 ropga, cnenyeT U3 NpoeKkTa
«[JopoXHON KapTbl No Gopmmpo-
BaHWIO U Pas3BUTUIO MEXAHU3MOB
WHBECTULIMOHHOIO Pa3BUTMS
Pd» (ectb y PBEK, ee nognnH-
HOCTb NOATBEPAMN YNHOBHUK
$dUHAHCOBO-9KOHOMMYECKOrO
6noka). Bcero B gokymeHTe fe-
CSATKM NpensioXeHni no co3na-
HUIO HOBbIX MEXaHM3MOB NHBE-
CTUPOBaHMS.

«[lopoxHas kapTa» obcyxaa-
nlacb Ha COBeLLaHNK y nepBo-
ro suue-npembepa AHgpes be-
NTOYCOBa, Mo UToram KoToporo
OH nopyuun MMHaKOHOMPa3BU-
T™e, MuHbUHY n banky Poccumn
npopaboTaTb BONPOC O LEeNeco-
obpasHOCTN peanusaumm npea-
naraembix nameHeHun. PbK Ha-
npaswn 3anpocel B baHk Poccun
1 B annapat benoycosga. Npea-
cTaBuTenb MMHSKOHOMpPa3BU-
TS NoATBEPAMUN, YTO «COBMECT-
HO ¢ BU3Hec-0bbegUHEHUAMN
N 3aUHTEPECOBaHHbIMW BEOOM-
cTBamu npopabaTbiBaeTca LWK-
POKMI CNEKTP NPeanoxXeHnmn
no GpOPMUPOBAHUIO U PA3BUTUIO
MEXaHU3MOB NHBECTULMOHHO-
ro pas3sutust Poccun». OH go-
GaBun, 4YTO «Kak Tonbko byneT
chopmmpoBaHa oduLmnanbHas
no3numsa no obcyxaaembiM BO-
npocam», oHa byaeT npeacTas-
neHa Ha paccMoTpeHue beno-
yCOBY.

Kak cnenyet ns gokymeH-

Ta, uenb peanusaunmn B Poccumn
KoHUuenunu SPAC-koMnaHum —
pacLuMpeHne BO3MOXHOCTeN
WMHBECTMPOBAHUSA B MPOEKTbI

C UCMONb30BaHMEM DMPXEBbIX
WHCTPYMeHTOB. [peanonaraet-
cs, yTo Takme SPAC-komnaHum
CMOrYT NpuBneKkaTb CPeacTBsa,
pasmMeLlas akuumn unu umdpoBsble
dUHaHCOBbIE aKTUBbI (TOKEHbI)

Ha OMpXe 1 C NOMOLLbIO Kpay/-
WMHBECTUHra.

ViHBecTnpoBaHume B SPAC-
KOMMaHuM MoxeT paboTaTb
no crnenytoLleln cxeme: Ha bupxe
OyneT 3anonHATbCS KHUra 3a-
AIBOK, a 3aTeM MHBECTOPbI OyayT
MoKynaTb TOKEHbI TEX U UHBIX
NpPOEeKTOB Yepes KpayanHBe-
CTWUHroBble nnaTdopmbl, cne-
LyeT U3 [okyMeHTa (netanbHo
MexaHW3M He MponucaH). 3aTem
cobpaHHble cpeacTsa 6yayT UH-
BECTUPOBATbLCS B akLUW «Nep-
CNEeKTMBHbIX KOMNaHun». Onpe-
LEensaTb NepcnekTUBHOCTb byaeT
«OPUrMHATOP» — UM BbICTYyNaeT
«KaK npaBuno, ycnewHbl UH-
BECTOP C [e/I0BOV penyTauu-
en». [ins nogobHoro mexaHnsma
npennonaraeTcs co3fatb npa-
BUNa, KOTOpble ByayT perynmpo-
BaTb KBanudmKaLmo MHBECTO-
POB, MaKCMManbHYO CTOMMOCTb
opHon akumm SPAC-komnaHum
N CPOK ee AesTeNbHOCTU.

KOMY HY>XHbl
SPAC-KOMMNAHUU

[oBOPSA O HOBbIX MHCTPYMEHTax
WHBECTUPOBAHWS, HYXHO OT-
BETUTb Ha BOMPOC O TOM, KOro
cunTaTb LeneBon ayamutopuen

C TOYKM 3pEHUS MPUBIEYEHNS
[LeHer, roBOPUT yNpaBnsoLwmnin
LMPEKTOP MO KOPNOpPaTUBHbBIM
N CYBEPEHHbIM PENTMHIaM «IKC-
nept PA» MNaeen MutpocdaHos.
«Ecnun peyb nget o npusneve-
HUW [leHer OT MHCTUTYLMOHaMb-
HblX NHBECTOPOB, TO, HABEPHOE,
paamn HUX MOXHO nonpoboBaTh
€03[0aTb Kakmne-To HOBbIE UH-
CTPYMEHTbI, HO yHOaMeHTasb-
HO VX MHBECTULLMOHHBIN pecypc
BHYTPW CTpPaHbl MOAENEH», —ro-
BOPWT OH.

YTO TAKOE SPAC

SPAC-KoMIOaHUM CTaIU
nonynapHbl B CIIA B 2020 ropy,
OHU IIPUBJIEK/IY Ha pasMelle-
Husix 6onee $70 mipp, orepenus
TpaguLonHble [PO, orieHu-

BaJ Goldman Sachs. ®axTnue-
cKku SPAC —5T0 KOMITAHUHU-ITY-
CTBIIIKY 6e3 aKTUBOB U HCTOPUU
IeATeNIbHOCTH: HTHBECTOPHI
MTOKYTIAIOT UX aKIUU BCIIEIIYIO,
HO UX BJIOYKEHUA MOTYT OKY-

IIUTHCS, €CIU PYKOBOLUTEIN
SPAC moroBopaTcs o caenke

C IIePCIIEKTUBHOM YaCTHON
koMmanuei. B CIIIA i1 Takux
KOMIIaHUH eCTh OIpe/ieieH-
Hble OrpaHUYeHUA: HaIIpUMep,
akuuu SPAC JOTKHBI pasMe-
IATHCA 10 GUKCHUPOBAHHON
iete $10, oHa KOMKHA TOTPA-
TUTb He MeHee 80% COOpaHHBIX
CpEeICTB HA OIUH aKTHB.

SPAC-koMnaHum MOryT oka-
3aTbCA He CUNbHO BOCTpebo-
BaHHbIMW. B Poccun B npnHuu-
ne NPOBOAUTCS HE Tak MHOIO
NepBUYHBIX PasMeLLeHN
N Ha BUPXY BbIXOOAT KOMMaHUK,
KOTOpPbIE AOTO Pa3MbILLMAOT
Hap TeMm, YTobbl CTaTb Ny6ANY-
HbIMW, U HE TOPOMNATCS, FOBOPUT
aHanuTuk MasnpombaHka Mnbsa
®ponos. SPAC-koMnaHuu, Ha-
NPOTUB, NO3BOJIAOT YCKOPEH-
HO BbINTW Ha PbIHOK B YOa4HbIN
MOMEHT U He 3aHuMaTbCa Oy-
MaXHOW BONTOKUTOMN N OKYMEH-
Tauumen, nobasnget oH: «Kak
npaBuio, POCCUNCKNE Komna-
HWUM FrOTOBbI ga)xe oTnoXxuTb [PO
Ha HEeCKOMbKO NeT, YToObl f0-
XaaTbcs 6naronpuaTHON KOHb-
IOHKTYpPbI, KOTOpas NO3BONT
MM NMONYy4nTb CripaBeanByio
oLeHky». Kpome Toro, pokyc
SPAC-pa3MeLleHnin —aTo Tex-
HOMornyeckne KommnaHumu, ro-
BOPUT DponoBs. «<POCCUNCKUX
TEXHOMNOMMYECKMX KOMMaHNN
He Tak MHOIO, U OHW, BEPOSITHEE,
NPeanoYTyT BOCMNONb30BaTbCs
TpagnunoHHbiM IPO», —cuntaet
aKcnepT.

«bes3ycnoBHO, ¢ TOUKM 3peHuns
$bOpPMUPOBaHUS BO3MOXHOCTEN
KaK TakoBbIX MOABEHNE MObbIX
WHCTPYMEHTOB BCerga nyJile
MX OTCYTCTBUSI, — 3amMmeydaeT Mu-
TpodaHos. —Ho ana Toro, YTobLI
NpPWBNEeYb HOBblE AEHbIM, HY)XHO
NPUBECTN MHOCTPAHHbIX MHBE-
CTOPOB — /151 HUX, OYEBUIHO,
cenyac BaxxHa He LInpoTa Bbl-
Oopa MHCTPYMEHTOB, a OLleHKa
o0lLlecTpaHoOBbIX PUCKOB». Ecnn
Xe paccmaTpuBaTh B KaUecTBe
MHBECTULIMOHHOIO pecypca
PO3HUYHbBIX MHBECTOPOB, TO 3TO
MOXET NPOTMBOPEYMNTL NS1aHam
no HaBedeHuIo nopsaka Ha GpuH-
PbIHKE 1 CO30aHUIO LUMBUTN30-
BaHHbIX NPaBWU Urpbl AN GpUan-
YeCKMX L, MPOLOIKAET OH.

«TEXHOJTOTMYECKUE
FA3EJIN» U CYNEPNPE®bI
B Lenom npoekT «40POXHOM
KapTbl» MO PasBUTUIO UHBECTU-
LIMOHHbIX MexaHn3MoB B Poc-
CUWN COOepXUT CeMb pasaeros,
3aTparunealoLMx pasHblie chepbl
$dMHaAHCOBOrO pbiHka — OT A0/~
roBOro KanuTana oo BeH4yp-
HbIX MHBECTULMI. MpeTBOpeHMe
B XXM3Hb BCEX 3aMbIC/IOB NOTpe-
OyeT n3MeHeHs: 3aKOHOB UMK
HOpMaTMBHbIX akToB baHka Poc-
cun. MNpeneapuTenbHble CPOKK
peannsaunn naen — ot YeTBep-
Toro kBaptana 2021 roga oo 4et-
BepToro keaptana 2023 roga.
Cpeqnv HoBenn, npeanarae-
MbIX Ha 9TOT rof, yromMmmHaeTcs
peannsaums BO3MOXHOCTU Bbl-
nycka Henybnmn4yHom KomnaHu-
el crneumnanbHbIX MHOTOroI0ChIX
NPUBUNErMPOBaHHbIX akLMi (Tak
HasblBaeMbIX cynepnpusuneru-
poBaHHbIX akumit). MogobHble
npedbl NO3BONAIOT YUpeauTenam
KOMMaHuM nosy4aTtb ronoca He-
NPOMNoOpLMOHaNbHO HOMUHANb-
HOWM CTOMMOCTM akumi. B cnyyae
OTUYXOEHUa Takue cynepnpe-
bl ByoyT KOHBEPTUPOBATHLCA
B OObIKHOBEHHbIE aKLMW.
ABTOpbI NpeanaraoT pacLlin-
PUTb 1 BO3MOXHOCTM MO BbIMNy-
CKY BeYHbIX obnuraumin. B no-
KYMeHTe onucbiBaeTcs naes
CHU3UTb TpeboBaHuUs K Kpe-
OUTHOMY PEVUTUHTY A8 OMU-
TEeHTOB 6eccpoUHbIX obnura-

umn (oo AA-, AA n AA+, cenyac
Takue 60HAbl MOTYT BbiMycKaTb
TOJIbKO KOMMaHUN C HaUBbICLLIMM
penTuHrom AAA). BoaMOXHOCTb
BbIMyCKaTb Be4YHble OOHIbI TaKXe
npennaraeTcs NpenocTaBuTb
KOMMaHWsAM, YbM LIeHHble Bymaru
NMEIOT NepPBbI YPOBEHb NINCTUH-
ra Ha bupxe (cenvac npueas-

KN K BUPXKEBbLIM YCNOBUAM HET).
«[JopoxHas kapTa» npegycma-
TpuBaeT nocnabnexHuna u ona nH-
BECTOPOB: B IOKYMEHTE Npef-
naraeTcs paspeLlunTb NokynaTtb
BEYHble obnurauumn Keanupuum-
pOBaHHbIM MHBECTOpaM — bU3n-
YeckuM nuuam.

[ns pasBUTUS BEHUYYPHbIX UH-
BECTULMI B MPOEKTE «I0POXHON
KapTbl» NpepgaraeTcs ycTaHo-
BUTb KPUTEPUN MO OTHECEHUIO
KOMMaHUM K «MHHOBALIMOHHbIM»
N «ObICTPOPACTYLLMM» B PaMKax
3aKOHa O 3alluTe U NOOLLPEHUN
kanutanosnoxeHun (C3MK). 3To
NMO3BONNUT KOMMAHUAM MPETEH-
[lOBaTb Ha rocrnoaaepxKy «c ¢o-
KYCOM Ha [I0BEEeHUMN TaKnX
KOMMaHui 10 HEObXOoOAUMbIX
KpuTepmes». «<YkasaHHble KpuUTe-
PUWM OOMXHbI COOTBETCTBOBATb
NPUHLMMNY «TEXHOMNOTMUYECKNX
rasenemn» — PocT BbIPYyYKK, POCT
KIIMEHTOB, UCMONb30BAHNE Bbl-
PYYKM B LENSIX Pa3BUTUSI U pOCTa
KOMMaHuUU 1 T.0.», — OO bACHSIOT
aBTOPbl JOKYMEHTA.

K 6onee 1ONrocpoYHbIM
noeam (2023 ron) oTHoCcUTCS
noaTanHbIn 3anpeT Ha roso-
COBaHWe Ona KBasnkasHavyen-
CKUX akuun (akumm komna-

HWUW, Haxoadlmecsa Ha banaHce
NOAKOHTPONbHOro obLecTsa).
Bnpouewm, npepgnoxeHne nogpa-
3yMeBaeT, YTO CYLIEeCTBYyOLINE
Ha MOMEHT MPUHATUS MOTEHLU-
aNbHOro 3aKOHa KBa3unKasHa-
yelnckme akLmm CoXpaHAaT CBoe
npa.o ronoca. K noesam ¢ nosa-
Hen peanusaumnent OTHOCUTCS

1 3anyck bupxesoro 1 BHe6Up-
XEBOro PbIHKOB KBOT Ha NapHU-
KOBble rasbl (YyrnepoaHbIX Kpe-
O1ToB) B dopMaTe CrnoT-pbliHKa
N PbIHKA NMOCTaBOYHbIX N GUHAH-
COBbIX [epnBaTBOB. 4

Mpwm yuactum IOnumn CtapocTuHom

“ B Poccun

B IIPUHIINTIE
ITPOBOAUTCS He TaK
MHOTO TTePBUYHBIX
pasMeleHun U Ha
OUPIKY BBIXOIAT
KOMITaHUU, KOTOPbIE
IOJITO Pa3MBIIIIAIOT
HaJ[ TeM, YTOObBI
CTaTh ITyOIUIHBIMY,
1 He TOPOTISATCS,
TOBOPUT aHATUTUK
laznpombanka Minbd
PpoioB
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9KCMEPTbl HPA MPOTHO3UPYIOT HEMOJIHbIN BO3BPAT CHATbIX KIMEHTAMWU CO CYETOB HAJIMYHbIX

baHKupaMm He COBeTYIOT pacCUuuTbiBaThb
Ha BTOPYIO NOJIOBUHY

tONNA KOWKUHA

Hacenenue u busHec
MMEeIOT HeJOCTaTOd-

HO CTHMYJIOB, UTOOBI
BO3BpalllaTh B 6aHKU
HaJIMYHbIE JeHbIH,
CHSITBIE Ha TTUKE
KpH3uca, CYMTaloT aHa-
nutuky HPA. OgHa

U3 IPUYMH — HU3KUE
CTaBKMU II0 JIETIO3UTAM.

B Hauane 2021 roga cnpoc

Ha Hanu4yHble aeHbru B Poccun
ocTasncs NnoBbllEeHHbIM, HECMO-
TPS Ha MPOXOXAEHME NMUKOB
Kpusuca, cnenyet 13 ob3opa
HaumoHanbHOro penTUHroBoro
areHTcTtBa (HPA), nocTynusLe-
ro B PbK. Kak oTmeyvatoT aHanm-
TUKK, B SHBape obbem Hanmu-
HbIX B 0OpalleHN cokpaTuncs
nop, BO3AENCTBMEM CE30HHOCTHU
Ha 255 mnpa py6., HO 3TO NpK-
MEPHO BOBOE MEHbLLE NPUTOKA
HaNMYHOCTU, KOTOPbIN Habnto-
nanca B nekabpe (502 mnpa
py6.). OBbIYHO B AHBape YpPo-
BEHb BO3BpaTa JeHer B 6aHKOB-
CKYlo cuctemy coctasnsiet 85%,
nogyepkmeatoT B HPA.

«[TpUYmMHaMmn Takom guHaMu-
KM ABNAIOTCS COXpaHsioLwme-

CS HU3KWE CTaBKM NO BKNagam

1 NpegHOBOrogHMe orpaHnye-
HWS1, B pe3ynbTaTe KOTOpPbIX OT-
[OenbHble OTPacnn HELOMNONYYN-
NN BbIPYYKY B NpasgHUYHbIe OHM,
a HaceneHune CHU3NNo noTpebu-
TeNbCKUI CNPOC», — YKa3blBaloT
aHanUTUKMK.

OkenepTbl HPA nporHosu-
pytoT, uTo B 2021 rogy cnpoc
Ha Hanu4yHble B Poccun byoet
cTabunmanpoBaTbca MeaneH-
HO 1 B OaHKN BEPHETCA MEHb-
LLIe MOMOBMHbI TOTO, YTO BbINO
N3bATO HaceneHnem n buaHe-
coM B 2020-m. Mo nx oueHkam,
peub uaeT nuwb o 1,1 TpnH pyo.,
nnun 39,3%, ot 2,8 TpnH pyd. —
NPOLWIOrOAHEro NpupocTa Ha-
NMYHBIX AeHer B obpalleHum.

B 2020 rogy cymma 6aHKHOT

N MOHET Ha pyKax Yy HaceneHus
1 brusHeca yBenuumnnach Ha pe-
kopgHble 26,4%, 0o 13,4 TpnH
pyb., oueHmsan LIB.

MOYEMY B BAHKUA
BEPHETCA NINLWb YACTb
HAJTNMYHbIX

Cnpoc Ha Hanu4Hble B NaH-
gemuio bbin becnpeueneHT-
HbIM, OH HE CPaBHUM C KpU3u-
caMu MPOLLNbIX N1eT, TOBOPUT
CTapLuMin aHanUTUK 6aHKOB-
ckux pentuHros HPA Hape-

Xpna Kapasaesa. 1o ee cnosawm,
B 2008 1 2014 rogax oTTOK B Ha-
NIMYHOCTb TOXEe Habntojancs,

HO TPeH[, BbICTPO pa3BepHyn-
CH 13-3a pocTa CTaBOK Mo ae-
nosutam. B 2021 roay aT0 BpsiA
N Npon3onaeT, Bo3BpaTy Nn-
KBUOHOCTU B OaHKM MeLlaloT
HU3KME CTaBKU U MArkas oeHex-
HO-KpeauTHaa nonutuka LB, ro-
BopuTCA B 0630pe HPA.

C cepenuHbl nekabps
2020 ropa cpefHssa makcu-
ManbHas cTaBka no genosutam
B KpYMHenlumx baHkax ocTaBa-
nacb HenameHHon —4,49%, cne-
ayeTt n3 gaHHbix LUb. MokasaTens
HE3HAYUTENBHO BbIPOC B KOHLE
ropa Ha ¢poHe 3anycka baHkamm
CE30HHbIX BKNaA0B, HO HAXOOUT-
C$l Ha YPOBHe, ONIM3KOM K UCTO-
pPUYECKOMY MUHUMYMY.

BosBpaT nMKBUOHOCTU B GaHKM
Takxe bynet 3aBuceTb OT Hu-
HaHCOBOIO MONOXeHNs busHe-
ca. B kpusnc komnaHum Hego-
NOMNy4mnu BblpyuKy, HO MOIn
paccunTbiBaTh Ha NPOrpamMmbl
noaaepXku oT rocygapcTBa.

B 2021 rogy nporpammebl 3aBep-
LaTcsa 1 BO3HUKHET Heobxoan-
MOCTb YN/aTbl OTCPOYEHHbIX
Hanoros, oTMeyaeT B 0630pe
HPA. «BoaBpaTt Hann4HoCTu

oT 6usHeca nomaeT B OCHOB-
HOM B ynnaTy HanoroB un Kpegu-
TOB, MOSTOMY 3Ta IMKBUAHOCTb
He 3a0epXUTCs Ha cyeTax op-
raHmMsaumm oo KoHua roga. 910
OyoyT nepuoamyeckmne NpuToku
NUKBUOHOCTU», — nobasnset Ka-
paBaesBa.

PocT HanuuHbIX B 0bpaliie-
HMUM eCTECTBEHEH, ECNN pacTeT
9KOHOMMKA U LIEHbI, 3ameYaeT
rnaBHbI 9KOHOMUCT «PeHec-
caHc KanuTtana» Codbs [JoHed,
[1o ee cnosam, B 2020 ropy

“ JleTo3uThl yrxe
He BOCIIPMHUMAIOTCA
HaceJleHHEM KaK
WHCTPYMEHT [
cbepeskeHu, a OusHec,
CKOpee Bcero, OyneT
COKpalllaTh 3aI1achl
HaJIMYHBIMU OYeHb
Me[IJIEHHO, CUUTAeT
HaJaJbHUK LIEHTPa
pas3paboTKu CTpaTerun
l'aznpombaHnka Erop
Cycun

CMpPOC Ha HaNMYHOCTb NPEBbLICUS
TPEHO0BbIN YPOBEHb MPUMEPHO
Ha 1 TpnH py6. 1 9TOT «HaBec»
OyoeT cxumaTbCs.

BosBpaT okono 1 TpsH pyb.
0obpaTHO B BaHKM «MOXET OKa-
3aTbCsl OYEHb ANUTENbHbIM» MPK
markon nonutuke LB, cumntaet
HayanbHUK LeHTpa pa3paboTku
cTpaTerum Fasnpombaxka Erop
CycuH.

KAK bYOYT BO3BPALLUATbCHA
OEHbIA

YacTb HaNMYHOCTM BEepHeTCH

Ha baHKOBCKMeE BKNlafbl BO BTO-
pow nonoeuHe 2021 roga, Npo-
rHo3npytoT B HPA. 370 BO3-
MOXHO B YCNOBUAX pa3BopoTa
CTaBOK, XOTA NPUTOK OyadeT He-
6onblumm — okono 200 mnpg,
py©0., 3ameyaeT KapaBaesa.

Ewe 250-300 mnpg py6b., no ee
oueHkam, dpusnunua MoryT Bep-
HYTb Ha BantoTHblE cyeTa. JTO
BO3MOXHO «B Mepuoabl ykpensne-
HUsA Py6Ns 1 yOoaYHOro MOMEH-
Ta NS NOKYMNKW BantoTbl, a TakxXe
B OXWOAHUWN OTKPbITUS TYPUCTH-
YecKUX HanpasieHun», nobas-
nAeT oHa.

CyuiecTBeHHas yacTb cbepe-
XEHWIN HaceneHns MOXeT MNOCTY-
NUTb Ha CcreumanbHble 9CKPOY-
cueTa, KOTopble UCMONb3YIoTCA
A8 NMOKYMKW XWSbsi B UNOTE-

Ky. Mo aToMy KaHany Bo3Bpat
HaNMYHOCTN MOXET COCTaBUTb
no 350 mnpg py6., rosopuT Ka-
paBaeBa. buaHec, no ee cnoeawm,
He CbirpaeT 3HauYnTENbHON PO
B NomaepXaHnm NMKBUOHOCTM
06aHKOBCKOro cekTopa.

«9CKpOy-cyeTa — 9TO BCe-Ta-
KW B 3HAYUTENIbHOW CTENEHM
KpeauTHble feHbrv (Tyaa Bxo-
OMT 1 MNoTeka), 9To O3HavaeT
MEHbLLYIO 3HaYMMOCTb AaHHO-

ro ¢pakTopa», —He cornaliaeTcs
CycuH. Mo ero cnosam, OCHOB-
HbIM [paBEPOM BO3BpaTa Ha-
NUYHBIX B cUCTeMy OyaoeT pocT
notpebneHuns, a 3HaumnT, beaHa-
NINYHBIX PACYETOB, a Takxe Mno-
KyrKa BanoTbl HACENEeHNEM.
«Ha ¢oHe cHATUS orpaHnym-
TEMbHbIX MEP 1 MOBbILLEHNS 3KO-
HOMMWYECKOWN aKTUBHOCTN MOXHO
oXuaaTb Berfiecka notpeob-
nenus. OcobeHHO 9TO 3aMeT-
HO B TEX CerMeHTax SKOHOMMU-
KW, KOTOPbIe BblIN NOABEPXEHbI
orpaHuyeHuam bonblie opy-
rux. OcTanbHble KaHambl MOTYT
ObITb TakKXXe BaXHbl, HO 3aBUCAT
OT LLOKOB, B TOM YMCE U1 BanioT-
HbIX», —nonaraet KpusoLues.

MPOrHO3bl HA 2021 TO4

B baHke Poccuum oxumpalot, 4To
cTabunusaumsa cnpoca Hacene-
HWMA 1 OM3Heca Ha HaNMYHOCTb
npowusongeT B 2021 roay v cpea-
CTBa HaYHYT BO3BPALLATbCA B CU-
ctemy. «[1poJoMKNTENBHOCTD
9TOro nepunona B aHaunUTeNbHOM
CTeneHn 3aBUCUT OT HoOpMarnu-
3alMM aNnaemMmyeckon cutya-
umn», —nosicHsan PBK npepncta-
Butens Lb.

«OKOHOMMKE HYXXHO BpeMs —
KapaHTUHbl 4ONXHbI ObITb CHATHI,
a rnocre aToro Haao obyger ne-
pecTpaunBaTbCsi K HOpMarnbHO-
MY Pexunmy, HallynaTb HOBYIO
HOPManbHOCTb», — COrnatia-
etcs [oHeu,. 1o ee oueHKkam,
06beM HannyHbIX B 0bpalleHmm
B 2021 roay BblpacCTeT, HO B npe-
nenax 0,5-1 TpnH py6.

«B nepBble mecsubl 2021 roga
Mbl OCTAeMCs 3aMeTHO Bbllle
OONrOCPOYHOro TPeHaa No Ha-
NIMYHOCTW, HO «NepeneT» yxe
HEMHOIo COKpaTUCS: NO HaWNUM
oueHkam, Ha 0,3 TpnH [py6.]
¢ nekabpsa 2020 ropa», — nosc-
HSIeT rMaBHbIN 9KOHOMUCT «Pe-
HeccaHc Kanutana».

B HPA nporHo3upytoT, 4to
00beM HannuHbIX B 0bpaLleHum
BCE e COKpaTUTCA — NPUMEPHO
Ha 10% B 2021 rony.

He 6yneT HK npupocTa,

HW 3HAYMMOIro COKpaLLEeHUs
noka3sartens, nonaraet CyCcuH.
«[loka Mbl HEe BUOUM HUKaKMX
NPU3HaKkoB BO3BpaTa HaNMYHbIX
B PUHAHCOBYIO CUCTEMY», — pe-
3IOMUPYET OH. 4

JInkeugHocTb 6aHKOBCKOro ceKkTopa, Mnpp, pyob.

CTPYKTYpPHBIH AePUIUT TUKBUIHOCTH — CO 3HAKOM «t», TPOPUIIUT — CO 3HAKOM «-»
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Y KPYNMHENLWWEN YTONTbHOW KOMMAHWUN POCCUUN MEHAETCSA BNAQENEL

«CunbaHTpaumT» Tepser
cTatyc HacnepacrTBa

HACNEOHWKMW nozubwezo 6ushecmena AMUTPUSA BOCOBA dozogopuniucs

npodams y2onvHyto komnanuio <« CUBAHTPALUUT» ANTbBEPTY ABOOJNISAHY,
KOmopbll Yyare Konmpoaupyem Snb2uHCKUU Y2onbHbulll npoekm. Cymma cleku cocmagum
bonee $1 MNP c yuemom donzos.

CBETJIAHA BYPMUCTPOBA,
TUMO®EN O0340KO

HacnenHukn busHecmera Omu-
Tpus bocoBa, KOTOPbIN MOKOH-
yun ¢ cobown B mae 2020 roga,
[OOroOBOPUINCH NPOoaaThb ero
rNaBHbIA aKTUB — YIOMbHYIO
KomnaHuio «CubaHTpaumuT» —
«A-MponepTn» AnbbepTa ABs-
ponaHa. O6 atom coobLmna
rpynna «Anntek», Yyepes Ko-
Topyto bocos KoHTponmpoan
«CunbaHTpaumT».

«AnnTek» nognucana c kKomna-
Huen «A-MponepTu» cornatle-
HMe «06 OCHOBHbIX YCTOBUSX»
coenku npopaxu «CubaHTtpa-
LuTa», roBOPUTCSA B COODLLIEHUN
rpynmbl.

[1Ba UCTOYHMKE, ONN3KUX
K pykoBogacTBy «CunbaHTpa-
umTa», coobwmnm PBEK, uto
«A-lMponepTn» npepnoxuna
3a akTvB 6bonee $1 mnpga (c yue-
TOM gonroB «CubaHTpauu-
Ta»). PaHee aHanuTnkn AKPA
oueHuBanun «CnbaHTpaumT»

B 80 mnpa py6. ($1,08 mnpm)
npwv Bblpy4yke No utoram
2019 ropa 125,5 mnpg, py6b.

Mpenctasutens «A-lMponep-
Tn» AHacTacua XapuTOHOBA
noateepanna PBK, yto komna-
HWs1 QOroBOPMNach O NMOKynke
«CubaHTpaumTa», 0TKasaBLNCh
OT APYrMX KOMMEHTapueB.

«CunbaHTpaunT» —M1po-

BOW nuaep no nobbive 1 ake-
NnopTy aHTpaLuMTa U KpynHen-
wnn B Poccumn nponssoaunTtenb
MeTannypruveckmx yrnen.

B 2019 rogy komnaHua nobbina
23,7 MIH T YINsl M @aHTpauuTa, 3a-
nacbl MECTOPOXAEHUIN KOMMa-
HUK pocTuratot 468,1 MNH T.

YTO U3BBECTHO
NMPO COAENKY
Mo ycnosuam coenkun «CrubaH-
TpaLUMT» COXPaHsAET He3aBu-
CUMOCTb Kak CaMOCTOSITENb-
Has komnaHus. «CornaleHnem
npeaycMoTpeHo, YTo C Tomn-Me-
Hemxepamu «CubaHTpaumuTa»
OynoyT noanucaHbl 4ONTOCPOY-
Hble KOHTPAaKTbI, MpeaycmaTpu-
BaloLLMe B TOM YMCIE MX Yy4a-
CTue B aKLMOHEPHOM KanuTane
KOMMaHUn», — yKa3aHo B CO0b-
LeHnn «Annteka».

B koHue 2020 ropa ctano ns-
BECTHO O OpYroM npeTeHaeH-
Te Ha «CubaHTpauuT» —rpynne

OT3KO Muwens Jluteaka. B ok-
Tabpe OH aaxe 3apyyumncs nog-
fepkon rnasbl FasnpombaHka
AHppes AKMMOBA, KOTOPbIN CO-
rnacuncs npegoctaBntb OTOKO
KpeouT Ha cymmy o $400 mnH
npw ycnosuu, 4to JInteak Takxe
BHeceT cobCcTBeHHble cpef-
cTBa. baHk gonyckan BO3MOX-
HOCTb peanusaunmn aTon caoenkm
TOMbKO B TOM Clyyae, ecinu ero
YCTPOAT pesynbTaTbl KOMMNEKC-
HOW PpUHaHCOBOW, opuanye-
CKOW, HaNlOroBOM N TEXHUYECKOM

2 K 3nbruHeko-

npoekTy Anbbept
AsponsH nobasut
«CunbaHTpaumnT»

®oTo: AMutpuin dyxaHuH/

NPOBEPOK B OTHOLLIEHWMN aKTK-
BOB «CubaHTpaumTa». o cno-
BaM OfHOro n3 nctoyHmnkos PBK,
«A-TponepTn» Takxe nokynaet
YrONbHYIO KOMMaHWIO Ha KpeauT-
Hble cpencTBa (XapuToHOBa 9TO
He KOMMEHTUPYET).

B nekabpe nctouHunkm PBK
pacckasblBanu, YTo naHavarsnb-
Hoe npepnoxeHue Jlnteaka
He ycTpowno Bnagenbues «Cub-
aHTpauuTa» U B TOT MOMEHT Npo-
ponxancs Topr o ueHe. Npeano-
XeHune «A-TlponepTu» okasanochb

Bbilwe, yem OTOKO, roBoput Te-
nepb oouH 13 NCTouHMKoB PBK,
He YTOYHUB JeTanen.

Cpoenke ¢ JIntBakoMm Takxe
meLuan KoHGNUKT Mexay Hacnepn-
HuKamun bocosa. Yepes Tpu me-
cqua nocne cMepTu busHecmeHa
ero BaoBa KatepuHa odopmuna
Ha cebs nonosuHy nonv bocosa
B «Annteke» (43,285 n3 86,57%),
KOHTponupytoLlen «CrnbaHTpa-
UMT». OTO OCNOpPUAN MaTb U YET-
BEpO cbiHOBelN bocoBa oT ABYX
npeaplaywmnx bpakos. 25 Hos-
6psa OOMHLOBCKMIA FOPOACKOM
cyn, MockoBckow obnacTtu yao-
BNEeTBOPWUN 9TOT UCK, NPU3HaB
He3aKOHHbIM nepexopd Katepu-
He 43,285% «Annteka». B noHe-
JenbHuK, 8 pespans, Mockos-
CcKUn obnacTHow cya nogaepan
9TO pelleHmne, OTK/IOHUB anen-
naumo KatepuHol bocos. Tenepb
OHO BCTYMWIO B 3aKOHHYIO Cuny,
ckasan PBK npegcrasutens
«Annteka».

[Mocne peleHns anennauu-
OHHOro cyna Bcs pona bocosa
(86,57%) nonxHa NnepenTn B Ha-
CnefcTBEHHYI0 Maccy 1 bbiTb
pacnpepneneHa NopoBHy cpeam
ero HacnegHukoB. Y busHec-
MeHa BOCEeMb HacneaHNKOB
(mMaTb 1 OTell, YeTBEepPO CbIHOBEMN
OT ABYX Opakos, a Takxe KaTe-
pvHa 1 ee coBMecTHas ¢ bo-
COBbIM [0Yb), KaXAbl U3 HUX
MOXeT npeTeHaoBaTb Ha 10,82%
«Annteka». OcTaBLunecs
13,43% —y DaBHUX NapTHepoOB
Bocosa, AmuTtpusa Aru (Boarnas-
naeT «<AnnNTek» U COBET OMPEKTO-
poB «CunbaHTpaunta», Bnageet
7,9% yronbHoM KOMNaHuM) 1 eLle
OBYX YN1l€HOB COBeTa OUPEKTO-
poB «Annteka» Mropst Maka-
posa (3,16%) n Onera Lemiuy-
Ka (2,37%), cnegyeT U3 OaHHbIX
CMAPK.

KatepuHa Bocos obelana
nopaTb Kaccaumio Ha peLleHne
MockoBckoro obnactHoro cyaa
(nocne obbaBneHus «AnnTteka»
o cornawenun c «A-lMponep-
TW» OHa HE OTBETUNA Ha 3anpoc
PEK). MpencTtaButenun «Annte-
Ka» n «A-NponepTn» He cTanu
KOMMEHTUPOBAaTb, MOXET
N NPOAONXaOWNACA KOHOANKT
HacnegHWKOB MOBNMATL Ha 3a-
BepLueHue caenku. Ho B oeka-
6pe 2020 roga ovH N3 UCTOY-
HukoB PBK rosopwun, 4To aToT
CMnop He NO3BONSAN BECTU Npea-
MEeTHble NeperoBopbl O Npoaaxe
KOMMNaHUW.

10,82%

Ha Takylo YacTb
«AnnTteka» MOXeT
npeTeHnoBaTb
Kaxmabl N3 BOCb-
MW HacnenHUKOB
Omutpusa Bocosa:
maTb, OTel, YeT-
BEPO CbIHOBEWN

OT AByX Opakos,

a Takxe Katepu-
Ha bocos u ee co-
BMecTHas ¢ [Imu-
TpUeM foYb
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KTO EWE NMPETEHOOBANT HA « CUBAHTPALLINT»

JleToM U B HayaJje OCEeHU

2018 roma B menmoBbix CMU
nosABHUIIACh peknama «Cuo-
aHTpaluuTa» — B «Begomo-
cTax» U «KKoMmepcaHTe»
BBIXO[VJIN LieJIbIe II0JIOCHI,

Ha KOTOPBIX OBLIO HAIlleYaTaHO
OJIHO CJI0BO «CHGAHTPAIUT.
Torpa :xe mosiBUIACh UHOOP-
MaIlus 0 IePeroBopax Io Mpo-
maske kKomnauuu. Kak coo6-
manu ucrouynuku PBK, Trakasa
cenka o6CyKIanach Co CTPyK-
TypaMu OBIBIIETO ITPE3UTEHTA
«PocuedTH» Dnyapna Xymaii-
HaTOBa, KOTOPOMY IIpUHA/I-
JIEXKUT YTOTBHBIN XOJIUHT

6usHecMeHoM CepreeM Kyp-
4YeHKO, IlepeexaBIINM B Poccuio
rnocJsie OTCTaBKU BukTopa AHy-
KOBHYA C [10CTa [Ipe3nIeHTa
YKpauHBbL.

Torma CTOPOHBI HE COIIKCH
B IieHe. [To crioBaM 3HaKO-
moro BocoBa, 6usHecMeH olie-
HUJI CBOU CUOMPCKIIe aKTHUBEI
B $3 mupp. TloTeHIUambHbIE
MOKyIIaTeNI! «He JIN» TaKyIo
1ieHy, roBopui cobecenHuk PBK.
ITocne crarpu PBK 006 uHTe-
pece XynaiiHaToBa K «CubaH-
TPauTy» «BeJOMOCTH» BBILIIH
C PEKJIAMHOM TI0JI0COH, Ha KOTO-
poii 6bu10 HareyaTaHo: «He mmpo-

8 dpeBpasia 2021 roga UCTOY-
HUK, GJIU3KUI K PyKOBOJICTBY
«Annreka», coobiui PBK, uto
«Koyrncrap» 611 11 cefiyac cpenu
IIpeTeH/IeHToB Ha «CubaHTpa-
uuT». [To croBaM Apyroro 4eso-
BeKa, OJIN3KOr0 K ITEPeroBopam
0 IPofiavKe, NOKYTIKON KOMITAaHUN
TaKoKe UHTePEeCOBAJICA U YT OJlb-
Hb1i xonauHr CYDK Annpes
Menbaudyenko. PBK Hampasuin
3arnpocel B «Koyncrap» u CYDK.

ITo cnoBam cobecenuuka PBK,
y Hac/legHUKOB BocoBa 661N
IIpeJIoXKeHUs O0Jlee BBITOTHBIE,
4eM oT «A-IIponepty». Ho oHn
BBIOpAIM KOMIIAaHUIO ABJIOJISTHA

<<KOyTICT&p>>, " YKPaHCKHUM gaeTcsa».

KaK «CaMyl0 PeCypCHYIO».

3AYEM ABOONAHY
«CUBAHTPALUUNT»
Jletom 2019 roga npencrasum-
Tenb «A-MNponepTu» 3agasuna
0 nnaHax ABOonsHa u ero napT-
Hepa Ceprest AOHbEBA CO-
30aTb NPOMbILLNEHHbIV KnacTep
Ha [JanbHem BocToke, B KOTO-
PbIN OONMXHbI ObINMN BOUTK AKYT-
cKas TONNMBHO-9HEpPreTnyeckas
komnanusa (ATSK, nobbiBaeT
ras), OnbrMHCKOE MECTOPOXae-
HWe B SIKyTuK, a TakxXe yrosb-
HbI NopT Bepa B MNpuMopbe
1 Orog)XMHCKMM NPOEKT, BNa-
OeloLWmn NMUEeH3nen Ha paspa-
60TKY OroaXmMHCKOro yronbHo-
ro MEecTopoXaeHusi B AMypcKkom
obnacTu (3anacbl—1,5 Mnpg,
T yrnga, nobblua Hayanacb Tofb-
Ko B 2020 roay). Ho «CubaHTpa-
LuTa» He ObINo B CNIUCKE 3TUX
aKTMBOB.

AsponsaH ckynun gonrn ATOK
N NONYYNNT KOHTPOb Haf KOM-

naHunen B ceHTabpe 2019 roaa,
a B Havane gekabps 2020-ro
koHconuanpoan 100% 3nbrn,
KpYynHenLero mectopoxaie-
HUS1 KOKCylolerocs yrnsa B Poc-
cum (ero 3anacbl COCTaBnAOT
2,2 MNPA, T), BbIKYNUB MPOEKT
y «Meuena» (51%) u lasnpom-
baHka (49%). Ha nokynky aToro
npoekTa «A-lMponepTtm» no-
TpaTtuna 142 mnpa py6. (M3 HKMX
97 Mnpa Nownm Ha Bbinna-
Ty ponros «Meuena»), 3aHsB
JeHbru B PoccenbxosbaHke
n FasnpombaHke.

maBon OnbrMHCKOro NpoeKkTa
ctan AnekcaHgp Mcaes, KOTO-
pbit 0o anpens 2020 roga 6bin
napTHepom bocosa no gpyromn
yronbHomn kKoMnaHun — «BocTok-
yronb». M13-3a akLlMOHEepHO-
ro KoH$NMKTa ¢ BU3HECMEHOM
OH Dbl YBONEH U NULLIMACA 00NN
B «BocToOKyrne», a Takxe noku-
HYn coBeT ampekTopos «Cub-

aHTpauuTa». K Tomy xe «Bo-
CTOKYrofb» U «CnbaHTpaumT»
Bnagenu no 50% nopta Bepa

1 OrogXMHCKOro npoekTa,

Ha KoTopble npeTeHgoBan ABoo-
nsH. Ewe no 50% B aTUX akTMBax
6bino y «PocTtexa», ocHoBaTens
Era Capital EkaTepuHbl Jlanwu-
HOW, KOTOpas paHee ynpasnana
akTMBamm ABpoonsaHa u AQOHb-
eBa, 1 npe3ngeHTa «PoCHMHXN-
HUpuHra» OMuTtpus HoBuKoBa.
Yxe netom «A-lponepTtn» Hava-
na aKCnopTUPOBaTb Yrob SNbrn
yepes nopT Bepa.

YBonbHeHue Vicaesa 1 cMepTb
bocoBa (Tak HasblBaeMasi cMeHa
KOHTpons B «BocTokyrne»)
CTanu OCHOBaHWEM 4119 TOro,
4YTOOLI «POCTEX» C MapTHEpPaMm
B aBrycte 2020 roga notpebo-
Banu ot «BocTokyrna» npogatb
1M 16,7% nopTta Bepa no Homu-
HanbHoW ctonmocTu (3,34 TbiC.
py6.) B pamkax call-onuuona.
AHanoruyHoe TpeboBaHue oHN
npeabsasunn no OroaXmHCKo-
MY YrofibHOMY NMpPOeKTY. «Bo-
CTOKYrofib» U «CMbaHTpaumnT»
ocnapueanu o60CHOBaAHHOCTb
aTuX TpebosaHnt. Ho B KOHLE
aHBaps 2021 roga cTano nsBecT-
HO, YTO HacnepgHukn bocosa

cornacunucb npogaTb no 50%
B 9TUX OBYX npoekTax. Cymma
COENKM He packpbiBanach,
HO UCTOYHUKN PBEK rosopunn,
4YTO OHa npesbicuna 10 mnpa,
py6. B noHenenbHuk, 8 despa-
ns, npeacTtaBuTens «PocTexa»
ckasan PBK, 4yto rockopnopa-
LMS He YYaCTBYET B COrnalleHunm
no nokyrnke «CnbaHTpaumTas».
Mo MHeHuto ynpaensio-
Lero napTHepa KoMnaHum
Metals & Mining Intelligence
PRO AnekcaHgpa AHOopeeBa,
HeT 0coboN CUHepPrum Mexay
yrnem, oobbiBaemMbIM Ha Oib-
FTMHCKOM MECTOPOXAEHUN N Me-
cTopoxaeHuax «CnbaHTpaum-
Ta». Kpome Toro, nx akTuBbl
pacnonoXeHbl Ha 3HAYUTENb-
HOM OTAaneHun opyr ot gpyra—
ONbrMHCKOE MECTOPOXAEHNE
HaxoauTcs B SAKyTun, a «CnubaH-
TpauuT» paboTtaeT B Kysbacce
n B HoBocubupcke. Ho AHgpe-
€B BMOUT CUHEPruio B npogaxax
yrnsi 000OUX NPOEKTOB Ha PbIHKK
A3natcko-TMXooKeaHCKoro pe-
rnmoHa: «A-lponeptn» cmo-
XEeT npepnaraTb pasHbie BUabl
yrnsi CBOMM 9KCMOPTHbIM K-
€HTaM — KOKCYIOLLMICS Yronb
N aHTpauuT. 4

‘6 B xkoniie 2020 romga cTajio U3BECTHO

O ApYyroM IpeTeHaeHTe Ha «CubaHTpaluT» —
rpynne OTOKO Murens JIutsaka. B okTabpe

OH JasKe 3apydmniIcs IOAAePKKOM IT1aBbl
laznpombanka AHApes AKUMOBA, KOTOPBIN
cornacuiicd npegocraBuTb OTOKO kpenur

Ha cyMmMy 10 $400 MITH pu ycrnoBuw, 94To JIUTBaK
TaKyke BHeCeT COOCTBEHHbIE CPefiCTBA

npOMbILIJJ'IeHHbIe dKTuBbl, HaXoaAWWNECH B KOHTYPE COENTKA

- ]
100% npoekTa 3anoxeHbl No KpeauTam An b6epT napTHepbl «PocTex» (25%), npeangeHT
B Poccenbxo3baHke v FasnpombaHke «PocuHXunHMpUHra» OmMutpun Hoesukos
(37,5%), EkaTepuHa NanwwuHa (37,5%),
ABnonﬂH no 6“3Hecy 6bIBLIJa$| ynpasndwouwasa aktueamu Anb6epTa
100% 100% AsponsHa n Cepres AQoHbeBa
SNbrMHCKUMN YroJibHbIN MPOEKT Mopt Bepa*
3anachl 2,2mnpa Tt MnaHupyemas npoekTHas
MOLHOCTb K 2022 1. — 20 mnuT
Oo6blua TvnuTt
(2020r.) MowHocTb B 2020 1. — Tmnur
HoBukombaHk «PocTex» (25%), EkaTepuHa JlanwwuHa
«PocTtexa» (75%), 6biBLIas ynpaensioLwas akTupamm
AnbbepTta ABnonsHa n Cepres AoOHbeBa
100% 73,09% 21% 100%
«CubaHTpaumuT»** ATIK Orop)XuHcKum
3HepreTuvyecKum xonguHr*
3anachl 4681 mnuT 3anachl 392 mnpna ky6. m raza P A
1 17 mnH T rasoBoro KoHoeHcaTa
Oo6blua 23, 7mnut 3anacl 1,5 mnpa T kameHHoro yrns
(2019 1) [o6blua 1,7 mnpa ky6. m raza
n1 TbIC. T Fa30BOr0 KOHAEHcaTa Jobblua H/n
(2020 T.)

* B koHLe aHBapsa 2021 roga «BocTokyronb» 1 «CubaHTpaumT» 4OroBopunmnch o npogaxe no 50% OrogxnmHCKOro sHepreTMyeckoro XonamHra v nopTta Bepa. O 3aBeplueHnM caenok noka He coobLanocs.
** 8 despans rpynna «Anntek» HacnegHukos Omutpus bocosa u «A-TiponepTu» AnbbepTta ABLoNsiHAa COOOLUMNAK, YTO NOAMUCANN cornalleHne ob OCHOBHbIX YCNOBUSX COENKM No npofaxe «CubaHTpaunTar.

McTouHmk: PBK
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UHayCcTpHUs pa3sBiedeHUN

Mpopaxw 6unetos B MyLKMHCKOM My3ee ynanu B 3,5 pasa 3a NpoLuibii rog,

®oTo: AHaTtonui XaaHos/KommepcaHTb

CTONMNYHLIE YYPEXOEHUA KYNbTYPbl OBHAPOLOOBAIJIN MMAHbI MO AOXOOAM B 2021 roay

TeaTpbl BHECJ/IM Kaccy
B penepTtyap

Cmonuunvie SABEOAEHUA KYJIbTY P bl paccuumuisarom
Ho POCT 0 OXO[MOO0B s mekywem 200y. Ho oxcudanus
pasdenunucs —Kmo-mo Hadeemcs Ha donaHdeMuiiHble noka3ament,

yacmb daem Ooee OCMOPOHCHDBLE NPOZHO3bL.

EJTM3SABETA EOMMOBUY

PBEK npoaHanusuposan onybnu-
KOBaHHbIE NnaHbl pUHAHCOBO-XO-
39NCTBEHHOW 0eATeNbHOCTU U3-
BECTHbIX YUYPEXAEHUN KYNbTYPbI
MOCKBbI 1 COMOCTaBUI UX OXMW-
JaHug No JoxoJaM OT okasa-
HUS NNaTHbIX yenyr (npeumytie-
CTBEHHO OT Nnpopfaxu bunetos)
B 3TOM W MPOLLIOM rofax.

MopobHble nnaHbl 0653aHbl
COCTaBNATb U NybNMkoBaTh BCe
rocynapCTBeHHble BloaXeTHble
yupexaeHus. MNpu aTom B Teye-
HWe rofga OHM MOTYT KOPPEeKTU-
poBaTb CBOM pacueTbl. B npo-
LLSIOM Fofly 9TO MPOUCXoauno
B NepBYIO ovepenb 13-3a naH-
IEeMUM KOpOoHaBMpyca: B MapTe
2020 ropa Bce nooBegoOMCTBEH-
Hble MMHUCTEPCTBY KYNbTYpbl
3aBefeHna — Myseu, Teatpbl, du-
NapMOHUK, LMPKK U T.40.— Obln
3aKpPbITbl, CXOXME peLleHns
B OTHOLUEHWWN CBOMUX MOABEAOM-
CTBEHHbIX YUpexXaeHU NpUHANM
N PernoHanbHble BNacTu.

B MockBe y4pexaeHmam Kynb-
TYPbl paspeLlniv OTKPbITbCS

nvwb 16 nioHsa 2020 roga, Ho yxe
13 HObPSA My3en B cTonmue bbinn
BHOBb 3aKpbITbl, A0 15 sHBaps
2021 roga, n3-3a BTOPOW BOJHbI
3apa)xeHui KOPOHaBMPYCOM.
B peaynbtate [ocymapCTBEHHbIN
My3ell U3006pasnTeNbHbIX UC-
KyccTB umeHn A.C. MNyLikmHa, Kak
HaMOMHWI ero NpeacTaBuUTENb,
B MPOLLSIOM rofy Obif OTKPbIT
meHee nonyroga—177 gHewn.
[MonacTb B My3el MOXHO ObINio
TONbKO MO pacnMcaHuto, NpeaBa-
PUTENBHO KYMNB 9N1IEKTPOHHbIN
Ounert. Yncno Taknx ceaHcoB, kKak
1 Yncno nocetutenen, Obino nu-
MUTUPOBAHO: B 9KCKYPCUOHHOMN
rpynne eaMHOBPEMEHHO MOTO
ObITb He Bonee NATK Yenosek,
a npoBeeHne MacCcoBbIX Mepo-
npuaTUi (NeKLUUn U KOHLLEPTOB)
ObIno 3anpeLleHo Bosce. Tea-
Tpam, GUNapMoHNaIM 1 KMHOTea-
Tpam C OCEHU pa3peLLnnu 3anorn-
HATb He bonee 25% MecT B 3arne.
Kpome Toro, ns-3a 3akpbitus
rpanuy, B 2020 rogy yupexae-
HUSA KYNbTYPbl NMULLIUUCH OOXO-
0B OT MHOCTPAaHHbIX TYPUCTOB.
C 22 aHBaps 2021 roga Tea-
Tpam MOCKBbI paspeLLeHo 3a-

nonHATb 3an 0o 50%, myseam
Tak)Xe MOXHO NPUHUMATb TONbKO
50% rocTteun ot obLen BMecTu-
MOCTW NomMelLleHnn. MacoyHo-
nep4aToOYHbIN PEXUM U COLM-
anbHas AUCTaHLUMS MPY 9TOM
COXpaHsoTCS.

B ntore MemopwuanbHbin
My3€el KOCMOHaBTUKM K KOHLLY
roga CHM3uI CBOM oxuaa-

HMS MO BblpyYKe OT nnaT-

HbIX YCNYT B TPU C NINLLHUM
pasa: ecnun B Havane roga sTo
6binn 169 MnH py6b., To B AeKa-
6pe —Tonbko 50,5 MnH py6.
(dakTnyeckme pesynbraThl elle
He onybnMKoBaHbl).

B 2021 rogy cTtonnyHble yype-
XOEHUS KyNbTYpbl HagetoT-

Cs BOCCTaHOBUTb CBOW [1OXO-
Obl, cnegyeT 13 HOBbIX M/TaHOB
X GMHAHCOBO-XO3SMCTBEHHOWN
nesiTenbHoCTU. MoCKOBCKUI
akafieMmyeckmm TeaTp caTmpbl
0XWNOAET BbIPY4YMTb B 9TOM rogy
oT npopaxu bunetos 502,5 MnH
py6., cTonbko xe —502,5 MnH
py6.— OH NnaHupoBan v B HBa-
pe 2020 roga. OgHako K KOHLY
roga peub LWna yxe nuib

0 151,9 MnH pyb.

Ha Takow xe Joxof B 9Tom
rogy, Kak 1 B Ha4yane npoLno-
ro, paccumutbiBatoT 1 B Mo-
CKOBCKOM aKafeMn4yeckom
TeaTpe um. Bn. MaskoBcko-
ro (280 mnH py6.) n dpamaTtu-
yeckom Teatpe um. K.C. Cta-
Hucnaeckoro (24,8 mnH py6.).
Mpwn aTtom B KOHUe 2020 roga
B NnaHax ¢purypmpoBanm CyMmmbi
BABOE MeHbLue: 124 MiH 1 12 MnH
py6. cooTBeTcTBEHHO. PEK Ha-
npasun 3aNpochbl B 3TN TeaTpbl.

AamMuHUcTpaumns Mockoscko-
ro 300napka OCTOPOXHa: Ceu-
yac oHa oxuaaet B 2021 rogy
1 MnpA pyb. LOXO[0B OT OKa3a-
HWS NnaTHbIX ycnyr. B camom
Havane 2020 ropa, 0o naHpe-
MWW, rof0BOW NnaH 6biN B pas-
mepe 1,04 mnppg pyb., KoTo-
pbil K KOHLYY rofa CHU3WUNCS
0o 580,6 MnH pyb6.

KoHcepBaTuBEH B CBOEM
nnaHe n yxe yrnoMmHaBLLMACS
MemopuanbHbI My3en KOCMO-
HaBTUKW: CENYAC OH OXMOAET,
yto B 2021 rony 3apaboTa-
eT Tonbko 92,7 MiiH py6. npo-
TMB OXMOABLUMXCA U3HaAYaNbHO
169 mnH py6. B 2020-M. MeHb-
LLIMe MO CPaBHEHMIO C Hava-

JIOM NPOLUIOro rofla OXuMaaHus
ny bonbworo Teatpa: 2,6 mnpa
npotus 2,9 mnpa, pyd. (B KOHLY
NPOLLIOro roga aTo GbIIM TONMb-
ko 1,1 mnpp py6.). B bonbliom
TeaTpe 0TKasanncb KOMMEHTU-
poBaTb nnaH ¢pUHAHCOBO-X03aM1-
CTBEHHOWN OesATeNbHOCTU Ha 9TOoT
rog. PEK HanpaBmn 3anpochl

B MockoBckui 3oonapk n Memo-
puanbHbI My3e KOCMOHaBTUKM.

[ocynapcTBEHHbIN UCTO-
puYecKmit My3emn, no crnosam
€ro npepcTaBuUTeNsl, NnaHnpy-
eT cBou poxoabl Ha 2021 rop,
«OCTOPOXHO»: K KOHLLY rofa
My3€el pacCYuUTbiBaeT BbIPYUNTb
250 MnH py6. oT npopgaxu ou-
NeToB, TOrda Kak ero goxofpl
B 2020-m cocTtasunn 143 MaH
py0., 4To cocTaBnsgeT NuLlb
TpeTb oT goxonos 2019 roga.
My3sel yxe nnaHupyeT BbiCTaBKU
Ha 2021 rog v B MapTe roTOBUTCS
OTKPbITb CE30H [BYMSI 9KCMO3MU-
umsamMu — «IMpUABOPHbINA KOCTIOM
13 cobpaHus dpmutaxa» u «Llle-
OeBpbl rpastopsl [llopepa 13 co-
OpaHusa mysees Utanuu». Bce
CMOHCOPbI NOATBEPANIN PUHAH-
coBylo noaaepxky B 2021 rogy
B NPexXHnx obbemax, nob6asun
npencTtaeuTens focynapcTBeH-
HOIO UCTOPUYECKOrO My3es.

MyLWKNUHCKMI My3en, Kak 3a-
BEPWN ero npeacTaBuTeNb, Ha-
CTpOeH Ha 2021 rog, onTumu-
CTUYHO: MY3€l, B YaCTHOCTH,
yXe 3annaHupoBan BbICTaBKM
BMNIOTb [0 HoA6ps 2021 roga,
BK/IlOYas BbICTaBKy «MOpPO30BbI»,
KoTopas 0o OTKpbITUSA B MockBe
OyneT nokasaHa B Napuxe.

B cBoem nnaHe ¢puHaHCOBO-
XO35IMCTBEHHOW OeaTeNnbHOCTH
MyLWKNHCKNI My3el ykasblBaeT
TONbKO 00LLMe 40X0abl C yye-
TOM roccybcuamnn u nocTynne-
HWI OT CMNOHCOPOB — B cepeau-
He 2020 roga oHW oLeHUBannChb
B 971,2 mnH py6., No3xe nnaH
He obHoBnsANCcA. PesynbTaT
no UToram roga B NpPecc-Ccnyx-
0e He YTOYHUNW, OTMETUB NNLLIb,
yTO Npoaaxu GuUneTos ynanu
3aropg B 3,5 pasa. B atom rogy
MyLWKNHCKUI My3en nnaHnpy-
eT 00LyI0 BbIPYUKY Ha YPOBHE
1,4 Mmnppa py6. ¥

Kak naHpemus
oTpasunacb
Ha goxopax
KYNbTYPHbIX
o06beKToB

P2,6

mnpa

poxopa oT nnat-
HbIX YCNyT niaHu-
pyloT NONyYnTH

B bonblwom Tea-
Tpe B 9TOM rogy,

B Ha4ane npo-
LIIOro ropa aTa
undpa coctaBnsna
2,9 mnpa py6.

P1

mnppa
XOTAT NONYUYNUTb

B 2021 rogy B Mo-
CKOBCKOM 300-
napke —aToT
nnaHoBbIN Noka3a-
Tenb He N3MeHun-
Csi Mo cpaBHe-
HWIO C Havanom
2020-ro

P0,5

mnpa

[LlOXO[a PacCUnUTbI-
BalOT, KaK 1 B Ha-
Yasne npoLunoro
ropa, nony4nTb

B TeaTpe caTupsl

B 2021 ropy



